
MexAuHeH ronconuAupan norclan ga Aefinocrra na ..3rpnenr.r

xpanu Erflrapuso' An sa rpero rpuMeceque Ha 2011 r. crrracHo
ql.l00o, an.4. r.2 or 3il[IIK

Hacroxlqu-flT Me)KALIHeH KoHconLr4krpar orrrer ea 4efinocrra Ha ,,3rpneuu xpagr,r
Bbrrapul" A[ sa rperoro rpplMeceq[e rta 2011 r. npegcraBr KoMeHTap v anirJrr43 Ha

Sunarrconax orqer u cbAbp)Ka un$opnaaqua 3a BalKHr4 cr6urux, HacTbrrrdJrr4 rrpe3
cborBerHoro rpI,IMecerII{e u c Harpy[BaHe or HaqaJloro ua QunancoBara roAr.rHa Ao Kpiul Ha
cborBerHoro rpllMeceql{e I{ 3a r{xHoro BJrr{.rrHr.re Bbpxy pe3ynrarrrre BbB Qranauconur
OTqeT' KaKTO 14 OIIICaHLIe Ha OCHOBHI4Te pI,ICKOBe I4 HeCI{rypHOCTLI, [peA KOI{TO e I43IIpaBeH
eMr,rreHTa rrpe3 ocraHaJrara qacr or $uHanconara toAr,IHa.

Mex4IaHHIaxr KoHconLIAVpaH AoKnaA 3a 4efinocrra e lr3rorBeH cbrJracHo
I,I3I{cKBaHLIflTalaa vn.33, a.l,r.2 or Hape46a J\!2 sa rpocrreKTraTe rrprr ny6;ruvHo rpeAnataHe
I,I AOnyCKaHe AO TbprOBI4t Ha pefynr.rpaH na3ap Ha rIeHHr.r KHuxa r.r 3a pa3Kpr.rBaHero Ha
uH(fopuaqkrr or ny6nu.runre .4pyxecrBa 14 Apyrr.r eMureHTrr Ha rIeHHr.r KHrdxa (usrra. u
rcn.6p.821 12.10.2007 r.).

flperuen Ha Aefinocrra

l.IlpeAruer Ha AefiHocr u onucanue na ocHonHure cdepu Ha nefiuocr

Crrnacro AoroBop sa upeo6pasynane qpes cnrrBaue Me)nAy ,,CrbH{eBu Jrlqr4
Euraput" A,{, ,,3rpueHI,I xpaHr,r rpeftg" A.{, ,,Eer ZnrepneurbHbr" A,{, ,,3rpueHr.r xpagg -
Buqu 4ol" A[, ,,3rpHeHz xpaHr,r BarqraK" EAA, ,,3opa" A,{, ,,llprarua Arpoxrarra,, EOO.{ u
,,XuMrMuopr ArpoxuMrKarl,I" EOOA u c pemenne NbL or 26 HoeMBpr{ 2007 r. ga
Co(puficr<u rpaAcKLI cbA, BcLItIKr4 arLTuBvr 14 rracvrBkr Ha yqacrBarrllrre n npeo6pa:yBaHero
ApyxecrBa npeMI,IHaBar KbM HoBoytlpeAeuoro lpyxecrBo ,,3rpueuu xpaHr{ Erlrapzx" A[,
Koero craBa rexeH yHzBepcaneH rrpaBorrpr{eMHr4K. B crotsercrBlre c qr. 263u, a-u.8 or
Trproncrras 3aKoH BcLIqKLI ptnpelreHus H Jrr{rleH3r{, nprirexaBalu or upeo6pa3yBarrlr4Te ce
TbproBcKI,I Apy)KecTBa, rIpeMI4HaBaT Bbpxy HoBoyqpeAeHoTo aKrIr4OHepHO ApyXecTBo,
AoKoJIKoro 3aKoH I{JIIr aKTbr 3a rtxHoro rrpeAocraBrHe He npeABr4xAa Apyro. B peaynrar na
cJII4BaHero, Ha ocHoBaHue,il.262a or TrproncKr4r 3aKoH, npeo6pa:yBarrlr.rre ce ApyxecrBa ce
npeKparrBar 6es ruKnnrarrys, npu yciroBr.rrra sa o6qo yHrzBepcanHo rrpaBonpueMcrBo.

,r3rpueun xpaHlr Er.rrrapua" AI e ny6ruuuo aKrlr{oHepHo Apy}KecrBo rro cMrrcbJra
na qn.110 or 3|I[I-{K, cmnacHo pelxeHkre Ha Korr4rczsra sa $ranancoB HaA3op or 30.1 1.2007
r. Arqr,Izre Ha ApylxecrBoro ca 4onycHarrr Ao rlptoBr.rr Ha perynr{pag rra3ap
Heo$uqzaneH rra3ap Ha "Btmapcxa (fon4ona 6opca - Co$ur" A[.

flpe4rvrerur Ha 4efiHocr Ha "3rpHeuu xpaHr{ Burapu{" AA e: r.r3KyrryBaHe,
cbxpaHeHlae Ir rbpfoBvls. crc 3eMeAeJrcKa npoAyKrlr4r, frpor.r3BoAcrBo Ha pacrr{TeJrHlr MacJra,

4Itcrpu6yqvfl. Ha ropoBe, [pelaparl{ 3a pacrr.rrenHa 3arrlr{Ta Lr or1aBaHe rro.4 HaeM Ha
HeABI4XIaMI,I I,IMorLI. B ra-eu Bpb3Ka Monre Aa ce Kaxe, qe ocHoBHure c(fepu ua 4eftnocr na
ApyxecrBoTo ca TbploBus cbc 3bpHo LI 3eMeAencKra KynTypr,r, npou3BoAcTBO r.r rsproBr4s Ha



pacTI'ITenHI4 MacJIa, TbpI"oBI4t c TopoBe 3a pacTI,ITeJIHa 3aIIII4Ta I4 AefiHocTr.r IIo cbxpaHeHkl Ha
3BpHO.

II. nperJren Ha nanpaneHure rlHeecrrlqun

1. Il'opeo mputyteceque Ha 20lI z

Orqe s Kpa{ Ha rlerBBproro rpl{Meceqrre Ha 2010 r. ,,3rpuenra xpaHrr Erlrapur"A!
yBenuqu yqacrr,rero cr.r B Kanr{Tarralna,,flopr Ba,nuur" A[. C 4oronop or 30.12.2010r. sa
rloK).rlKo-rlpo4ax6a Ha a:riIJu::z,,,3rpHeuu xpaHr{ Brttrapux"A.{ saxynyea 8 000 6pox arquu,
BctKa c HoMI{HaJIna crofinocr 50 ne. B pe3ynrar Ha ocbrrlecrBeHara c,4eJrKa, Apy)KecrBoro
npl{TexaBa 95 Yo or KarrrrTirJra Ha,,flopr Ear.rur" AI.

Kru rpax Ha rlr"pBoro rpl{Meceqlae sa20I1 r. , ue ca ocbruecrBflBaur{ noKyrrKa rrnu
upo4aN6a Ha rIaKerI,I or IKIII{II. Kru 31.03.2011 r. Apy)KecrBoro rrpr4TexaBa ArJroBlr
yrracrl.ds.B:

2. Bmopo mpuileceque Ha 2011 z.

Ee: nporr,rxHa.

3. Tpemo mpuMeceque aa 2011 z.

Bes npourHa.

IIr.
rpuueceqne rIa 2011 n / 01.07.2011 n- 30.09.2011 n/

IleprloArlqno pasKpnsaHa uHfropMaqrls :

Ha 25.07.2011 r. [pyxecrnoro e npeAcraBl4no rrporoKoJr or O6rqoro cr6panue na
aKrlrroHepr{re rrpoBeAeHo Ha 20.07.20II r.
IJa28.07.2011 r. Apyxecrnoro e rlpeAcraBr{Jro rpr,rMeceqeH orrrer ea 4efinocma 3a Broporo
rpr.rMeceque na 2011 r.
Ha 30.08.2011 r. .{pyNecrBoro e rrpeAcraBr.rno rpr.rMeceqeH

4eftnocrra 3a Broporo rpr4Meceqne na 2011 r.
KOHCOII4ALIpaH OTqeT 3a

It

J\a [pyNecreo Bpofi arquu (4rloee),
npr{TexaBaHu or,,3rpueHz
xpaHr,r Eurapr,rx" A.{

llporlenr or Kanr.rrilra
(Yo),rrymexaBaH or
,,3rpHenr.r xpaHrl
Burapur"A.{

I ,,f orfl Ma .{o 6py4Nancxa
MeJrHr4rIa" EOOA

100 apyxecrBeHr4 ArJra r00 %

2. "CrrHqeBr4 nruz llpon agLrfl"
EAA

100 4pyxecrBeHn A{na r00 %

-1. "flopr Barur,rr" A,{ 38 000 aKrllru no 50 ne.
HoMLrHaJrHa crofinocr

9s%

4. ,,,{o6puvru nanazp" A,{ 738 ar<uuu uo 1000 nn.
HoMrrHiurua crofiHocr

37,92 yo

5. ,,fhon4rancra croKoBa 6opca"
AA

87 430 aKrlurr no 1 ln.
HoMr,rHaJrHa crofinocr

4,37 yo

6. ,,flapaxo4crno BPII" A,{ 430 040 aKrlprr{ no f ne.
HoMr{HanHa croftHocr

r,2yo



2011 r. - 30 cenreunpu 2011 r.)

rlogpo6na un{opuaqrrfl rro ropHrrre cr,6urtas, e rroAaAeua KbM K@H, EqlE rr Ao
o6rqecrneuocrra upe: EXTRI NEWS.

Ha 31.01.2011 r. [pyNecrnoro e rpeAcraBllno rpr,rMeceqeH orrrer sa geftnocrra 3a
qerBbproro rpuMeceqr4e na 2010 r.
Ha 28.02.2011 r. [pyxecrnoro e npeAcraBlrno Tpr4MeceqeH KoHcon]rAr{paH orrrer
qerBbproro rpr.rMeceque na 2010 r.
Ha 31.03.2011 r. .{pyxecreoro e rpe.{craBllJro roAprrxeH QraHaucon orqer sa 4efinocrra sa
2010 r.
Ha 02.05.2011 r. ,{pyxecrnoro e npeAcraBr4Jro roAr{rrreH KoHconr4Arrpan $raHaHcoB orqer 3a
4efiHocrra sa 2010 r.
Ha 02,05.2011 r. fipyxecrnoro e npeAcraBLIJIo rpr{MeceqeH orrrer sa 4efinocrra 3a nbpBoro
rpr4Meceque sa 2011 r.
Ha 12,05.2011 r. Apyx(ecrBoro e I,I3Bbprlr.rJro rrnarrlage Ha Jrr{xBt4 no o6nraraqr{oHHa eMr4cr.rs
ISIN xoa BG 2100035059.
Ha 31.05.2011 r. flpyNecrBoro e rlpe.qcraBr{no rpr.rMecerreu KoHcoJrr.rAr{paH orqer 3a
Aeftuocma 3a nbpBoro rpr,rMeceq[e na 2011 r.
Ha 14.06.2011 r. .{pyxecrnoro e rlpeAcraBr,rJro rroKaHa 3a cBLrKBaHe Ha pe.{oeuo o6qo
cr6pauue Ha aKrlr{oHepLrre 3a2010 r.
Ha 25.07.2011 r. ,{pyxecrnoro e rpeAcraBr.rno rporoKon or O6nloro cr6panue ua
arrlr.roHepr{re rrpoBeAeHo Ha 20.07.20II r.
Ha28,07.2011 r. ,{pyNecrnoro e rlpeAcraBl{Jro rpraMeceqeH orqer :a 4eftnocrra 3a Broporo
rpr4Meceqr4 e rta 20I I r.
Ha 30.08.2011 r. .{pyxecrBoro e rpeAcraBllno rpkrMeceqeH KoHconr.rAr{pag orqer 3a
4efinocma 3a BToporo rpr4Meceqr4e na 2011 r.

BaNHIlre cr6utus. sa,,3rpuena xpaHI,I Buraprar" A,{, nacrun[nu [pe3 Tperoro rpr4Meceq[e
na 2011 r., otpa:eHl{ B rIpe.4xoAHLITe roqKLI, He ca oKiranr{ BJrHrHr4e Bbpxy pe3yJrrarr{Te Ha
.upyxecrBoro.

Vf. Onficanue na ocHonnute pncrcone lr necurypgocru. upeA rcor,rro e usnpaneuo
ADV}IT€cTBoro npeg ocraHa"rrara qacr or dunaHcosara ro^rrt

,{efinocma Ha,,3rpHeHIr xparlr4 Eurapn.a"A! e }r3.rro}KeHa Ha onpeAeneHr4 pr.rcKoBe, Kor4To
6uxa uoula .4a oKaxar nrs4eficrnue Bbpxy pe3ynrarr4Te or ra3r4 4efinocr. Pr.rcxoeere Morar
Aa ca raKI{Ba, KoI'ITo gaBvIcflT or o6qzre r<one6aHI,rs B I{KoHoMr4Kara Karo Uflno r,rJrlr rrr,K
TaKI'IBa, KoI4To ca cnequ$I{TIHLI 3a caMoro ApyxecrBo vrrv ga orpacbJra, n xofiro ro
ocbqecrBrna 4efinocrra cv.

1. O6uu pncrcose



flonnruqecrcu pracrc - cneA rrpl{eMaHero Ha Er:rrapus n EC 6xxa upe4rrplrerr.r
peAHIIa I'IKoHoMI{rlecxn pe(foplru orHocHo I{HTerparlrzflTa Ha crpaHara B O6rqnocrra.
PacreNrr Ha I4KoHoMHKara Ao roJI{Ma crerreH 3aBucv or [oJrr{TrrgecKara Bor.s 3a
npoBexqaHero Ha HKoHoMl{rlecrcu peSopMlr I4 BbBe}KAaHe ua 4o6pu enpoueficrr4 npaKTr{Kn.
HsN,Ia rapaHlllzru, o6a.re, qe rrprl eAHa eBeHTyanHa npoMrHa B yrrpaBngB4Trlara cr4creMa Ha
CTpaHaTa HgMa Aa AOBeAe AO 3HaqI'ITeJIHALI p{3Ka npOMtHa LI B I,IKOHOMI,IqeCKI{Te yCnOBLIf B
crpaHata, Koero Mo)Ke [a uMa cbIIIecrBeH ne6laronprltreu e(perr Bbpxy 4efinoc5a na
,,3rpnenu xpaHr{ Ernrapvx" A[;

llrcononruqecru plrcrc -.{efinocrra ua,,3rpueur4 xpaHr,r Burapz-a" A[, pesynrarr{Te
or 4efinocrra u $uuaucoBoro My cbcro.nHl4e B 3Haqr,rrerga crerreH 3aBvcflT oT cbcrorHlrero
na 6rnrapcKara I{KoHoMIlKa, Kotro na csofi peA orpa3rBa pacrexa Ha KpeAr.rrr,rre, Jrr{xBeHr.rre
pa3xoAI'I u cuoco6nocrra Ha KJII,I€HTT4TI la u3rrbJrHrBar 3a4bnxeHr.r flTa cu HaBpeMe. BcsKa
HelaTVBHa npOMtHa B eALIH |4JII{ IIOBeTIe MaXpOI4KOHOMI4qeCKu $arrOpa, KaTO Jrr{XBeHrrTe
HuIBa, Ian$naqzxra, HuIBera Ha 3afiJlarlare, 6espa6orkrrlara, qyxrecrpauurrre vr1BecrvrrJLr1 u
MexIyHapoIHaTa rbpFoBl{t, Morar Aa oKaxar ne6laronpurrHo Brrkrfl:ene Bbpxy 4efiuocrra
Ha ,,3rpueuu xpaHI,I Butapnr" A'{, o[eparvBHr.rre My pe3yJrrarr4 pr $unaHcoeoro
CbCTOSHLIE;

Pracrcoee. cnrp:anr.r c npasHara c[creMa - llpanHara crrcreMa na Ernrapu;{ e Bce
oue B [poqec Ha npoMeHLI v B pe3ynrar Ha TOBa CbrrlecrByBar HercHorrr vr
HerlocneAoBareJlHocr. Ha-uuqe e pI{cK Ea ce cb3AaAe r43BecrHa HecrzrypHocr, Bb3HrrKBarqa
B:I'B Bpb3Ka c ocbIrIecTBsBaHeTo Ha KoprlopaTnBHvl4eficrnua, ocbrrlecTBrBaHeTo Ha Hal3op r4

rp.;

Ba.lryren plrcrc - Bcxxo 3HarII{Mo o6esqeHrnaHe Ha JreBa Moxe [a vMa 3Haqr.rreJleH
ue6laronplatren e(fexr Bbpxy ,qocraBquqvrre n KJrr.reHTr.rre ua ,,3rpueHr,r xpaHr.r BrlrapHl',
A.{, nrpxy Aefinocrta Ha caMoro .qpprecrBo, oleparr.rBHr4Te pe3ynrarvr u 6unu""onoro My
CbCTO'HI,IE;

Pracrcone. cerpgaHu c EC - llplreuauero Ha crpaHara B EC rr,roxe Aa AoBeAe Ao
HapacrBaHe Ha KoHKypeHUH{Ta. BtsNaoxHo e roBa Aa AoBeAe Ao HaMaJUrBaHe Ha npr4xo.{rrre
ra neqan6ara ua ,,3tpHeHLI xpanu Bsttrapux". Bcsxa npoM{Ha B 3aKoHoAareJrcrBoro,
HanpaBeHo c IIen xapMoHl,I3upaHero My c rrpaBHrrre aKTotse Ha Eeponeficxprs cbro3, Mox{e Aa
AoBeAe Ao neo6xoAzMocrra Apy)KecrBoro Aa ce cro6pa^afrBa c AonbJrur{TeJrHrd r.r ro-
o6peuenurenHv trpaBllna. Toea Mox{e Aa oKaxe He6rarouprarreH e$err Bbpxy 4efinocrra Ha
,,3rpneun xpalt4" I,r pe3ynrarr4Te or rasv 4eftnocr.

2. Cneuuduquu pucrcone
ocnoeHusr npeAMer na 4eftuocr na ,,3rpHeHr{ xpaHz Burapur,, e [3Ky[yBaHe,

c:bxpaHeHne I,I TbprOBVIs. C\C 3eMe,4encKa npo.4yKrlr4r, rrpor43BoACTBO Ha pacrr.rreJrHrr MacJra,
auctpu6ytlvls. Ha ropoBe, rlpeflaparl,I 3a pacrr4TeJrHa 3arrlrrra v or1aBaHe rroA HaeM Ha
HeABI'IXTIMI4 I{MorI,I. B rosz cMlIcbJI , 4efiuocrra Ha ApyxecrBoro e B [psKa Bpb3Ka cbc
cuequ(pr'rvru'ITe 3a rra3apa Ha 3bpHo LI MacnoAaftnu celreua ce3oHHocr B rrpeAJraragero r.r

KaMrraHr.reH xapaKTep B H3KynyBaHero. Ha6nroAana ce [oArrepraHa ce3oHHocr B
upo4aN6Ilre vI 3anacvITe, Kotro BJrHte Ha rrpl4xo.4rrre or rbproBr{r cbc 3bpHo - Te Aocrr4tar
cBo.s MaKcI'IMyM B MeceIII{Te cerITeMBpr{-AeKeMBpr{. Or Apyra crpaHa, rIeHr4Te Ha
cJlbHrrouleAa Ir cnbHqofreAoBoro oJrr{o ca IIprKo cBbp3aHrr c [a3apr4Te Ha ocraHaJrr{Te
ruaclo4afiul,I KyJrrypLI u nafi-seqe Ha coflTa, parrrrrlara r.r [anMoBoro Macno. Ce6ecrofiuocrra
Ha pacrl'ITeJIHOTO MaCnO 3aBkrcn or H3K)arIHara IIeHa pr KaqecrBoro Ha cJISHqOrJIeAa, KaKTO I4
or IIeHara Ha ocHoBHI,Is Ko-[poAyKT or upepa6orxara - crbHrrorneAoBr.rs rupor.BaxHo e Aa
ce ot6eleNI4, qe pe3KI{ KJITTMaTLIqHI,I npoMeHlr 14 npr,rpoAnu 6e1rcreur Motar Ia oKaxar
Irerarl'IBHo BnuflHue Bbpxy Ao6una Ha 3bpHeHI4 Kynrypr,r, Koero Ia 3acefHe He6laroupg{THo



3bpHeHrlr 6ragnec ua ,,3rpueHpr xpaHpr Burapvx" A,{. Bnoruaeaue Ha 4o6znure or
ceJlcKocrolraHcKa 4efinocr, cBbp3aHV c ne6naroupvrflTBLr KJrr4Marr{rrHr,r npoqecrr, BpeAr{Tenr,r
I'IJII'I [O Apyfl{ ilpuquHl{ Moxe Aa AoBeAe AO npoopoqr{e Ha B3eMaHr4STa, CBbp3arrv c
npo4aN6Iare Ha ropoBe c ornolreuo rIJIaIrIaHe r,r Karo pe3ynrar HaMaJrrBaHe Ha rrpr{xoAr{Te Ha
ApyxecrBoro.Cexroprr Ha 3bpHeHLI LI MacJlo4afinz Kynryprl r4 pacrlrreJrnr{ MacJra e cHJIHo
perynl4paH, KaKTo or BBTperIrHoro 3aKoHoAareJrcrBo, Tar.a v or peuraMeHTr,r ua EC.
Eroror[qHoro 3aKoHoAarencrBo I,I3r.rcKBa ApyxecrBt]Ta B To3Lr ceKTop Aa rrpeArrp]reMar
MepKkl OTHOCHO [peAOTBpaTtBaHe, KOHTpOJT vr HaMaJrrBaHe Ha pa3nr4qH[Te Br.rAoBe
3aMbpcsBaHe Ha oKoJIHara cpeAa. Ktna uacroflr\Lrfl, MoMeHT,UpyxecrBoro cna3Ba crpr.rKTHo
BCLIqKI'I HOpMaTI4BHI,I 3aAbnXeIJId.g. U OlpaHLIqeHIiIg, KOeTO e CBbp3aHO C IOCTOTHHI,T pa3XOAI{
no [naHl4paHe, MoHI4TOpI4H| I4 OTTIeTHOCT, rlpr.rBexqaHe Lr rloAAbpxaHe Ha cbopbxeHl,rrTa B
cboTBeTcrBLIe c I43I{cKyeMI4Te cTaHAaprv. Hesanuczlao or npeAnpr,reTr..rTe 4eftcrnnx,
Bb3MoxHo e ApyxecrBoro Aa 6r4e npusuaro 3a orroBopHo 3a rtpuqr.rurBaHe Ha exoJrorrrrrHr,r
IIIETI.I, B PE3YJITAT HA KOETO IA 6TAC 3AAbNXEHO AA IINATI4 PA3NI{IIHI4
r,r no ro3r4 HatIaH ra 6sry;t 3acernarr{ $ananconoro cbcrof,Hl,Ie ra BHr,rTe pe3y

I4gnrnnrarenHr.r Ar,rpeKTopkt :


