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3bpHeHn xpaHu bbnrapusa AL 1
KoHconugupaH oMHaHCoB OoT4HeT
31 pekemBpu 2024 .

KoHconunaupaH ot4yeT 3a )MHAHCOBOTO CHLCTOSIHUE

AKTnBM MosicHeHne 2024 2023

Xun. n.. XuUn. nB.
HeTekywm aktuBu
PenyTtaumns 6 26 716 27 037
Opyrn HemaTepuanHu akTuem 9 846 945
MMOTW, MaLLIMHU N CBOPBXEHUSA 10 67 765 70272
MHBECTULMOHHM MMOTH 12 139 706 140 668
MHBecTnumMn, oTYMTaHN NO MeToda Ha COBCTBEHUS KanuTarn 7 944 1050
ObnrocpoyHn hrHaHCOBY aKTUBK 15 23 286 25 257
[bnrocpoYHn B3eMaHusa OT CBbp3aHu nuua 35 195 292
OTCpoYeHN JaHbYHM aKTUBHU 13 4 596 4 593
HeTekywm aktueu 264 054 270114
Tekywu akTMBMN
MatepwanHu 3anacu 14 12 468 12 378
KpaTkocpo4yHu hrHaHCOBW aKTUBK 15 46 523 42 254
Tbprosckn 1 apyrn B3emaHus 16 15944 10 245
BaemaHus oT cBbp3aHu nuua 35 69 508 69 573
[Mapu n napnyHn ekBmBaneHTn 17 8 206 7789
Tekywu akTuBMn 152 649 142 239
O6wo aKkTUBKU 416 703 412 353

PAVLIN F?:Iﬁg\/ItLTll\llyl\S/I/gSg?/ziDEV Aleksandar gigitally s}igned by Aleksandar
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3bpHeHn xpaHu bbnrapusa AL 2
KoHconugupaH oMHaHCoB OoT4HeT
31 pekemBpu 2024 .

KoHconuaunpaH otyeT 3a ) MHAHCOBOTO CbCTOSIHUE
(npoabnxeHue)

CobcTBeH KanuTan u nacuBu MosicHeHue 2024 2023
XUn. NB. XUn. NB.

Cob6cTBeH KanuTan

AKUMOHepeH kanutan 18.1 195 660 195 660

[NpemuneH peseps 18.2 16 113 16 113

Opyrn pesepsu 18.3 35229 35497

HepasnpepgeneHa nevanta 21 849 17 409

Co6cTBeH KanuTarn, oTHacsL ce A0 COGCTBeHMUUTe Ha

. 268 851 264 679
npennpusaTUeTo mamka
HekoHTponupaulo yyactue 57 331 55 793
O6Lwo cobcTBEH KanuTan 326 182 320472
Macueun
HeTekywm nacusm
MpoBuanmn 19 996 955
[MeHCMOHHM 3agbIKEHNA KbM NnepcoHana 20.2 1147 1140
JbnrocpoyHn hnHaHCOBK Nacuen 21 29 681 32484
3aabmKeHNs no NU3MHIroBM SOroBOpU 11 368 433
Tbproecky 1 Apyru 3agbimkeHus 22 6 6
3aabmKeHns KbM CBbpP3aHu nuua 35 83 118
OTCcpoYeHn JaHbYHM NacuBm 13 13 779 13 254
HeTekywm nacusm 46 060 48 390
Tekywu nacuBu
[MeHCHOHHM 1 Aapyrn 3agbmKeHnsa KbM nepcoHana 20.2 4 356 3513
KpaTtkocpoyHu bmHaHcoBM nacusm 21 6 257 7773
3aabmKeHNs No NN3MHIOBM JOrOBOPU 11 134 172
THpProBckn 1 Apyrn 3agbimkeHns 22 8 420 6 795
3aabmKeHns KbM CBbpP3aHu nuua 35 25213 25 154
3aabmkeHns 3a aHbLM BbPXy 40X04a 23 81 84
Tekywu nacvBu 44 461 43 491
O6Lo nacusemn 90 521 91 881
OO6Lo cob6CcTBEH KanuTan U nacuBu 416 703 412 353
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[MosicHeHNsATa KbM KOHCONMAMpaHusa uHaHcoB oT4yeT oT 1 0o 44 npeacTaBnsaABaT HepasgernHa YacT OT Hero.



3bpHeHn xpaHu bbnrapusa AL 3
KoHconugupaH oMHaHCoB OoT4HeT
31 pekemBpu 2024 .

KoHconuaupaH ot4yeT 3a ne4yanbarta unu 3aryobara

MosicHeHne 2024 2023
Xun. n.. Xun. nB..
[Npuxoam OT 4OroBopu C KIMEHTU 24 77 493 70 707
Opyrv npuxoau 26 2588 2025
Meyan6a ot npogax6ba Ha HeTeKyLLM akTUBK 25 2171 3
Pasxoaun 3a matepmanu 27 (15 801) (14 892)
Pasxoau 3a BbHLWHKU ycnyrn 28 (6 367) (6 545)
Pasxoau 3a nepcoHana 20.1 (21 675) (19 556)
D“;;g:n;Ha B CMpaBeAnvBaTa CTOMHOCT Ha UHBECTULMOHHUTE 12 1591 42
Z?::Bolfm 3a amopTuM3auust n obesLeHka Ha HedOMHaAHCOBK 9,10 (5 682) (6 295)
ng(ISAe;(I:ATOMHOCT Ha npogageHnTe CTOKM U OpYrn TeKyLUn (25 661) (19 877)
KanuTtanuanpanu pasxogn 1403 1384
[MpomeHn B HaNMYHOCTUTE Ha roToBaTa NPOAYKLUS U 457 70
He3aBbpLUEHOTO MPON3BOACTBO
Opyrn pasxoau 29 (5 595) (3026)
Meyan6a oT onepaTuBHa AeNHOCT 4922 4 040
B3aryba oT nHBecTuLMn, OTYMTaHM NO METOAA Ha COBCTBEHUSI 7 (106) (137)
KanuTan
durHaHCcoBM pasxoau 30 (3354) (3 826)
DrHaHCOBM NpUXoamn 30 4137 4735
Opyrn domHaHcoBM NO3MUmMn 31 1120 255
Meyan6a npeau paHbLUM 6719 5067
Pa3xoau 3a gaHbum BbpXy Aoxoaa 32 (841) (581)
Mevan6a 3a roguHarta 5878 4 486
Meyan6a 3a roguHara, oTHacsLa ce Jo:
HekoHTponupawoTo yyacTtune 1461 1117
anCITe>KaTerWITe Ha cobCTBEH kanuTan Ha NpeanpuUsTUeTo 4417 31369
Malika
Ooxopa Ha akuua: nB. nB.
OcHoBeH JoXxo Ha akuus 33 0.02 0.02
PAVLIN Digitally signed by
PAVLIN IVANOV RADEV Digitally signed by Aleksandar
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Stoyanov 160918 +03100°

peructpaumoHeH Homep 0043

[MosicHeHNsATa KbM KOHCONMAMpaHusa uHaHcoB oT4yeT oT 1 0o 44 npeacTaBnsaABaT HepasgernHa YacT OT Hero.



3bpHeHn xpaHu bbnrapusa AL
KoHconugupaH oMHaHCoB OoT4HeT
31 pekemBpu 2024 .

KoHconuaupaH oT4yeT 3a BceobxBaTHUA A4oXoA,

MosicHeHne 2024 2023
Xun. n.. Xun. nB..
Mevyan6a 3a roguHaTa 5878 4 486
[pyra Bceo6xBaTHa 3aryba
KomMmnoHeHTH, KOUTO He ce peknacuduumpar B neyanobara
wnu 3ary6ara:
[MpeoueHka Ha 3agbImKeHNs No nNnaHose ¢ AerHupaHn 13,202 (168) (117)
[0XOAW, HETHO OT AaHbLM
Opyra Bceo6xBaTHa 3ary6a 3a roguHaTta, HeTHO OT (168) (117)
AaHbUU
O6wo Bceob6xBaTeH [OX04 3a roguHarta 5710 4 369
O6wo Bceob6xBaTeH [OX04, OTHACALL Ce JO:
HekoHTponupawloTo y4YacTtune 1538 1170
anfITemaTerIVITe Ha cobCTBEH kanuTan Ha NpeanpusTUETO 4172 3199
Malika
Digitally signed by
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[MosicHeHNsATa KbM KOHCONMAMpaHusa uHaHcoB oT4yeT oT 1 0o 44 npeacTaBnsaABaT HepasgernHa YacT OT Hero.



3bpHeHN xpaHu bbnrapus Al
KoHconngupaH domHaHcoB oT4yeT
31 pekemBpu 2024 r.

KoHconuaupaH oTyeT 3a NpoMeHUTe B COOCTBEHUA KanuTan

Bcuuku cymu ca npeactaBeHu B Xun. NnB. AKunoHepeH MpemueH Opyrm HepasnpepeneHa O6wo cobecTBeH HekoHTponupaluo o6wo
Kanutan pesepB pesepBu nevyan6a KanuTan Ha yyactue KanuTan
cobcTBEHULMTE Ha
npeanpusTMETO Manka
Canpo kbm 1 siHyapu 2024 r. 195 660 16 113 35497 17 409 264 679 55793 320472
Mevan6a 3a rogmMHaTa - - - 4417 4417 1461 5878
[Opyra BceobxBaTHa 3aryba - - (245) - (245) 77 (168)
O6Lwwo BceobxBaTeH AO0XO0A 3a rogMHaTa - - (245) 4417 4172 1538 5710
OTHacsiHe Ha 3aryba KbM ApYyru pe3epsu - - (12) 11 - - -
[pyrv npomeHn B Kanutana - - (12) 12 - - -
Canpo kbm 31 nekemBpu 2024 r. 195 660 16 113 35 229 21 849 268 851 57 331 326 182
Digitally signed by
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3bpHeHN xpaHu bbnrapus Al
KoHconngupaH domHaHcoB oT4yeT
31 pekemBpu 2024 r.

KoHconuaupaH oTyeT 3a NpoMeHUTe B COOCTBEeHMA Kanutan (npoAabikeHue)

Bcuuku cymu ca npeactaBeHu B Xun. NnB. AKunoHepeH MpemueH AOpyrv HepasnpeneneHa O6u0 cobecTBEH HekoHTponwupaiuo o6wo
Kanutan pesepB pesepBu neyan6a KanuTan Ha y4yactue KanuTan

cob6cTBEeHULUTE Ha

npeanpusaTAETO Manuka
Canpo kbm 1 siHyapu 2023 r. 195 660 16 113 35723 13984 261 480 54 623 316 103
Neyanba 3a rognHaTa - - - 3369 3369 1117 4 486
[Opyra BceobxBaTHa 3aryba - - (170) - (170) 53 (117)
O6Lwwo BceobxBaTeH AOXO0A 3a rogMHaTa - - (170) 3369 3199 1170 4 369
OTnncaH npeoueHbYeH peseps - - (62) 62 - - -
[pyrv npomeHn B Kanutana - - 6 (6) - - -
Canpo kbm 31 nekemBpu 2023 1. 195 660 16 113 35 497 17 409 264 679 55 793 320 472

Digitally signed by
PAVLIN PAVLIN IVANOV RADEV Aleksandar Digtallysgned by Aleksandar
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3bpHeHn xpaHu bbnrapus Al
KoHconngupaH gouHaHCcoB OT4yeT
31 pekemBpu 2024 r.

KOHCOHVI,DMpaH oT4yeT 3a Nnapn4yHuTe noTouun

MosicHeHune 2024 2023
Xun. ne. XWn. ne.
OnepaTuBHa AenHOCT
[MocTbnneHus oT KNMeHTn 95 286 87 113
MnawaHnsa KbM 4OCTaBYMLM (55 252) (50 032)
MnawaHnsa KbM NepcoHan u oCUrypuTenHu MHCTUTYLIUK (20 686) (19 478)
MnawaHus 3a gaHbUM BbpXy Aoxo4a (284) (577)
MnawaHnnsa 3a gpyrv AaHbUW, HETHO (6 901) (6 389)
Jpyru nnawanHusa 3a onepaTvBHa OEVHOCT (4 189) (3751)
HeTeH napuyeH NOTOK OT onepaTUBHa AEUHOCT 7974 6 886
MHBecTULMOHHa AelHoCT
MpupobvBaHe Ha MMOTW, MALLMHU N CbOPBXEHNSA U
HemaTepuarnHu akT1eu (2 256) (511)
MocTbnneHus ot npoaaxba Ha MMOTW, MaLLUHN N CbOPBXEHNS 464 3
MocTbnneHns no gorosopwu 3a uecus 308 331
MnawaHns no gorosopm 3a Lecum - (126)
Mpogaxba Ha pmHaHcoBM akTMBY 780 -
MnawaHuns 3a npuaobusaHe Ha HUHAHCOBU aKTUBK - (550)
MpenoctaBeHn 3aemun (738) (2 234)
[ocTbnneHns ot npefocTaBeHN 3aemMm 728 1970
[MonyyeHun nuxemn 435 611
[MocTbnneHnsa oT AUBMOEHTH 536 643
[Mokynka Ha nHBecTULMK - (450)
HeTeH napuyeH NOTOK OT UHBECTULMOHHA AEMAHOCT 257 (313)
®duHaHCcOBa AENHOCT
Mony4yeHun 3aemun 36 - 856
MnawaHuns no nonyyeHu 3aemm 36 (4 699) (4 780)
MnawaHnsa no NM3MHroBu JOroBopu 36 (201) (326)
MnawaHuns Ha Nuxsu (2716) (3 124)
Opyrv nnawaHus 3a dpurHaHcoBa 4eNHOCT (200) (207)
HeTeH napuyeH noTok oT chmHaHCOBa AeHOCT (7 816) (7 581)
HeTHa npomsiHa B napu 1 napu4Hu eKBMBaneHTu 415 (1 .008)
[Mapu 1 napnyHM ekBMBanNeHTM B HA4anoTo Ha roguHaTa 7789 8 799
HeTHa npomsiHa OT BanyTHa NpeoLeHka Ha Napy 1 NapuyHu
eKBMBanNeHTu 2 (2)
Mapwu 1 napuyHmn eKBMBaneH;rM ”B K%%ﬂpAl\m roguHarta 17 8 206 7789
igitally signed by

Cucraun: BADEV __ SEEE0 Wamamuronen amperrop, So 0T B
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Lyubomir Todorov  Digitaly signed by Lyubomir
Todorov Chakarov

Date: 2025.04.29 13:42:38 +03'00'
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[MosicHeHMsATa KbM KOHCcONMAmpaHusa guHaHcoB oTyeT oT 1 4o 44 npeAcTaBnsaBaT HepasgernHa YacT OT Hero.



3bpHeHn xpaHu bbnrapusa AL 8
KoHconugupaH oMHaHCoB OoT4HeT
31 pekemBpu 2024 .

NMosicHeHUs KbM KOHconuanpaHusa oMHaAHCOB OTYeT
1. O6wa nHdopmauusa n npegmeT Ha 4EeNHOCT

OcHoBHaTa AeVHOCT Ha ,3bpHeHn xpaHu bbnrapus” Al n HeroBuTe OblUepHU apyxectea ([pynaTa)
Ce CbCTOM B:

- MPOM3BOACTBO Ha pacTUTENHW Macna; NPou3BOACTBO Ha Guoamsen; npepaboTtka 1 gobusaHe
Ha TexHW4Yeckn Mmacna; gobuB Ha cypoB HedT M MpupodeH ras; npepaboTka Ha HedT U
KOHZEH3aT, NPOM3BOACTBO Ha HeMTEHM NPOAYKTW, NOMMMEPU W CUHTETUYHW BRAKHa;
NPON3BOACTBO Ha HUCKOBONTOBA eflekTpoanapaTypa; npepaboTka U TbproBus C NnacTMacw;
NPOWN3BOACTBO U TbProBUs C NMOMMETUINEHOBMU N3OENs;

- TbproBUsi CbC 3bPHO, pacTUTENHU macna, dapmacyGcTaHuuM, BeTEepuHapHW npenapaTy,
XUMUKanu, peakTuBu, rasoBe, NakobosamKUACKA NpoayKTU, NMUrMeHTKU, Garpuna, U3KycTBeHU
BrnakHa, neTpor, ropuea, HeE(TOXMMUYECKN NPOAYKTW; TbProBUsi C NeKkapcTea, MeauuMHCKa
anapaTtypa, KOHCYMaTUBW, MeOUKO-CaHUTapHU martepuanu; AUCTpUOyuus Ha TopoBe U
npenapaTtu 3a pacTuTenHa sawmra u

- YCNyru No CbXpaHeHWe Ha 3bpHO, OTAaBaHe Moj HaeM Ha HeABWKMMU UMOTU U U3BbPLLBAHE
Ha NPUCTaHULLHW YCIYrn 1 OPYTW.

Komnanusita marka ,3bpHeHn xpaHu bbnrapus” A ¢ EWMK 175410085, e peructpupaHa kaTto
akumnoHepHo apyxectBo B Codumiickn rpagcku cba ¢ dompmeHo geno Ne 17625/2007 r. Ceganuwieto u
agpecbT 1 Ha ynpaBneHue e Penybnuka bbnrapus, rp. Codwus, yn. Ctedan Kapampka Ne 2. Hama
NpoMsiHa B HAMMEHOBAHNETO Ha [lpyXeCcTBOTO Npe3 rogvHara.

Akuunte Ha 3bpHeHn xpaHu Bvnrapma Al ca peructpupaHu Ha Bwnrapcka cdongosa 6opca Al ¢
6opcos kog ZHBG.

Kbm 31 gekemBpu 2024 r. 3bpHeHun xpaHun bbnrapusa Al uma ABycTeneHHa cuctema Ha ynpasreHue,
BKNtOYBaLwa HagsopeH u YnpasuteneH cbBeT.

Ha,EI,30pHI/IF|T CbBeT € B CbCTaB:

o [lpeaceparen — Xumumnopt Al, pernctpmpaHo no ompmeHo geno Ne 2655/1989 r. Ha
Codunckm rpagcku cba;

e 3amectHuk npeacepaten — LUKB pyn EAL, peructpmpaHo 2002 r. no onuca Ha
Cocbuiickm rpagcku cbp;

o CeBepuHa CtedaHoBa XXunesa — uneH Ha Hag3opHus cbBeT.

yI'IpaBI/ITeJ'IHVIFlT CbBeT € B CbCTaB.

AnekcaHabp OumntpoB Kepe3sos;
JTio6omup Togopoe Yakbpos;
WMopaaH CtedaHos MopaaHos;
Mwuponto6 MNaH4yeB ViBaHOB;
Hukona MNeeB Muwwes.

[pyxecTBOoTO Marka ce npegcrasnsasa oT AnekcaHabp AumutpoB Kepesos u Jlobommp Togopos
YakbpoB, camo 3aeHo.

Bposat Ha nepcoHana Ha 'pynaTta kbM 31 gekemBpu 2024 1. € 919 paboTHULN 1 CRYXUTENMN.

MaxxoputapeH COBGCTBEHMK, KOWTO M3rOTBSA KOHCONMMAMPaHuM (OMHAHCOBM OTY4ETW Ha [pyxecTBOTO-
Manka e XumumnopT AL. Xumumnopt ALl e peructpupaHo Ha bbnrapcka dgoHpoBa Gopca Al.
KpanHuat cobcTBeHuk Ha [pyxecTBOTO, KOWTO M3roTBA KOHCONMUAMpaHW (pUHaHCOBM OTYETH, €
apyxectBo MHBecT Kenutbn Afl, KoeTo He e permcTpupaHo Ha choHgoBa bopca.
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2. U3aBneHue 3a cbotBeTcTBMEe ¢ MC®O u npunaraHe Ha npuvHUMNa 3a AenCTBaLLO
npegnpuaTue

2.1. UzaBneHune 3a crorBeTcTBUE C MCPO, npmnetn ot EC

KoHconuampaHuat pmHaHcoB oT4veT Ha [pynata e cbCcTaBeH B cboTBeTCTBME ¢ MCDO cueToBOAHM
cTangapTu, paspaboTeHn u nybnukyBaHu oT CbBeTa NO MeXAyHAPOA4HU CHETOBOOHW CTaHOapTu
(CMCC) n npuetu ot EBponenckus cbto3 (MCPO cueToBOOHM cTaHAapTu, npuetn oT EC). No cmucbna
Ha naparpad 1, Todka 8 oT [JonbnHUTENHMTE pa3nopendu Ha 3akoHa 3a CHETOBOACTBOTO, MPUINOXNUM
B Bwnrapus, Te BknouBaT MexagyHapogHute cyetoBogHu ctaHgaptu (MCC), npuety B CbOTBETCTBUE
¢ PernameHT (EO) 1606/2002 Ha EBponenckus naprnameHT 1 Ha CbBeTa.

To3n dmHaHCOB OTYET € KoHconuaupaH. [pyXecTBO Manka CbCTaBsd U CaMOCTOATerneH (PMHAHCOB
otyeT B cboTBeTcTBME ¢ MCOO cyeTtoBOAHU cTaHdapTw, paspaboteHn n nybnukysaHm ot CMCC u
npuetn ot EC, konto e npmuet ot PbkoBoacTBOTO Ha 27 mapT 2025 r. 1 B KOWTO WMHBECTMUMUTE B
ObLUEpHU OpyKecTBa ca npeacTaBeHn No ueHa Ha npugobrsaHe.

PbkoBoACTBOTO HOCHU OTroOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBsAaHe Ha VIH(*)OpMaLLI/IHTa
B HAacToALWMA KOHConngupaH (bI/IHaHCOB OoT4yeT.

2.2. MpunaraHe Ha NpMHUUNa 3a geACTBaLo npegnpuaTne

KbM [aTata Ha M3roTBAHE Ha HaCTOALIMA KOHCONMUAMPaH (UMHAHCOB OTYEeT U B HacToALMTE
MaKpOMKOHOMMUYECKN YCMOBUS, PbKOBOACTBOTO € HanpaBuIo aHanu3 1 NpeLieHka Ha crocobHoCTTa Ha
Mpynata Oa npoObimku cBOATa AEMHOCT KaTo OelcTBallo npeanpusatue Ha 6asa Ha HanuyHaTta
nHdopmaumsa 3a npeasuauMoTo Gbaelle. Crnen MsBbpLUEHUs nperned Ha AelHocTTa Ha [pynarta
PBKOBOACTBOTO O4YaKBa, Ye TS MMa AOCTaTbyHO (DMHAHCOBU pecypcy, 3a Aa NPOoAbLIKM onepaTuBHaTa
cu AelHocT B 6Nnn3ko 6baelle U Nnpoabimkasa Aa npunara npuHLUuna 3a AeicTeallo npeanpusate npu
N3roTBAHETO Ha KOHCONMMANPaHUA (OUHAHCOB OTYeT.

3. HoBun nnun nameHeHn ctaHgapTM U passicHeHUs

3.1 HoBn ctaHpapTh, U3MEHEHMsI U pa3sfiCHEHMs1 Ha CbluecTByBawM CTaHOapTM Kbm 1
fAHyapu 2024 r.

pynata e npvena cnegHUTe HOBU CTaHOAPTWU, U3SMEHEHMS N pa3scHeHus kbM MC®OO, usgagenn ot
CbBeTa MO MexXOyHapOAHW CYETOBOOHWM CcTaHgapTu m opobpeHm ot EC, kouto ca B cuna 3a
KoHconuaupaHus uHaHCoB oTYyeT Ha [[pynaTa 3a roguwwHusa nepuod, 3anoysaly Ha 1 aHyapu 2024 r.,
HO HSIMaT CbLLECTBEHO BIMSIHWE BbpPXYy (DMHAHCOBUTE pe3yntatu MM (OUHaHCOBOTO CbCTOSHMUE Ha
pynarta:

e K3meHeHusa B MCC 1 lNpeacTtaBsHe Ha hnHaHcoBu oTveTn: Knacudumkauusa Ha nacmeBuTe Kato
TEKyLUN 1 HeTekyLu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC;

o UV3meHeHus B MCC 1 lNpeacrassaHe Ha onHaHcoBM oT4yeTn: HeTekywm nacmen, o6Bbp3aHn C
dmHaHcoBM Nokasatenu, B cuna ot 1 aHyapu 2024 r., npuetu ot EC;

o U3meHeHus B MCPO 16 JInsuHr: 3agbrmkeHne no nuaunHr npy npogaxba n obpateH nu3unHr B
cvna He no-paHo o1 1 aHyapu 2024 r., npueTu ot EC;

e UNameHeHns B MCC 7 Ot4et 3a napuyHute notoun n MCPO 7 OUHaAHCOBU NHCTPYMEHTU:
OnosecTaBaHusa: CnopasymeHus 3a (bmHaHCMpaHe Ha 4ocTaByuum, B cuna oT 1 aHyapu 2024
r., npuetun ot EC.

3.2. CTaHAapTU, MU3MEHEHUs1 U pa3siCHeHUs, KOUTO BCe Olle He ca Bre3nu B CUNa U He ce
npunarat oT no-paHHa aara ot MpynaTa

Kbm gaTtata Ha ogobpeHune Ha TO3U KOHCOoNManpaH (hMHaHCOB OTYET ca NybnmnKyBaHW HOBU CTaHAapPTW,
N3MEHEHNS N pPa3sCHEHMSA KbM CbLLECTBYBALLM BeYe CTaHOApTW, HO HE ca BNe3nu B cuma Ui He ca
npvetn oT EC 3a dmHaHcoBaTa roguHa, 3ano4ysalla Ha 1 sHyapu 2024 1., u He ca Gunu NPUNoXeHn oT
no-paHHa gata oT pynata. He ce ovakBa Te ga MMaT cblUecTBeH edekT BbpXy KOHCONMMaupaHuTe
dmHaHcoBM oT4YeTH Ha pynaTa. PHbKOBOACTBOTO OYakBa BCUYKM CTaHOApPTWM U M3MeHeHus ga 6vpar
npueTn B CYETOBOAHATa MonuTMka Ha [pynata npes3 nmbpBus Nepuog, 3anoysall crief Aartarta Ha
BNM3aHETO UM B cura unuv npuemaneTto nm ot EC.
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npOMeHVITe Ca CBbp3aHu CbC cneaHnTe CtTaHOoapTu:

o WN3ameHeHns B MCC 21 Edektu ot npomeHute B o06meHHUTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 sHyapu 2025 r., Bce owe He ca npuetun oT EC;
MoanwHu nogobpeHuns, B cuna ot 1 aHyapu 2026 r., Bce owe HenpueTun oT EC;
M3MeHeHus Ha knacudmkaumaTa u oueHkaTa Ha PMHAHCOBUTE UHCTPYMEHTU (M3MEHEHNs Ha
MC®O 9 n MC®O 7), B cuna ot 1 siHyapu 2026 r., Bce oLle HenpueTn oT EC;

e MC®O 18 lNpeacrassiHe 1 onoBecTsiBaHe BbB (hrHaHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027
r., Bce owe HenpwueT oT EC;

e MC®O 19 ObwepHn npeanpuatna 6e3 nybnuyHa otyeTtHocT: OnoBecTsiBaHus, B cuna ot 1
sHyapu 2027 r., Bce oule HenpueT oT EC.

4, ChbuecTBeHa MH(opmaLua 3a cyeToBogHaTa NONUTUKA
4.1. OO6LWwu nonoxeHns

Han-3Haummute CYETOBOOHM MOMUTMKW, NpUnaraHn Mpu KM3roTBAHETO Ha TO3M KOHCONWAMPAaH
dmHaHCOoB OTYET, Ca NpeacTaBeHu No-Aony.

KoHconuampaHusaT omHaHCOB OTYET € M3roTBEeH Ha 6a3a NpvHUMNa Ha HauncnsBaHe U B CbOTBETCTBUE
C MPUHLMNA Ha UcTopuyeckaTta LieHa, C U3KIYEHNEe Ha UHBECTULMMTE NO CNpaBeAnuBa CTOMHOCT U
WHBECTULMOHHUTE UMOTU. BasnTe 3a oueHaBaHe ca onncaHun No-noapobHO B cHeTOBOAHATA NONMUTMKA
no-gony.

KoHconuampaHmaT ouHaHCOB OTYET € CbCTaBEH B ObNrapcku rneea, koeto e oyHKLMoHanHaTa sanyra
Ha pynaTa. Bcuyku cymmn ca npeactaBeHn B Xvunagu nesa (xun. nB.) (BKIOYUTENHO cpaBHUTENHaTa
nHdopmaums 3a 2023 r.), OCBEH aKo HE € MOCOYEHO ApYro.

CnepBa na ce otbenexu, Ye npu U3roTBAHETO Ha NpeacTaBeHUst KoHconuanpaH (hMHaHCOB OTHET ca
M3Non3BaHW CYETOBOAHM OLEHKU M gonyckaHusi. Bvnpeku ye Te ca GasupaHn Ha WHopmauwus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM [aTaTa Ha M3roTBSIHE HA KOHCONWAMPAHUS (PMHAHCOB OTYET,
peanHuTe pe3ynTaTtvi MoraT Aa ce pasfnuyaBaT OT HanpaBeHUTE OLIEHKN U1 JOMYCKaHMSI.

4.2. MpeacraBsAHe HA KOHCoONMAUPaHUA PMHAHCOB OT4YeT

KoHconuampaHuaT ¢uHaHCOB OT4eT e npeactaBeH B cvboTBeTcTBMe ¢ MCC 1 ,[lpeactaBsHe Ha
dmHaHcoBmM oT4yeT”. [pynata npue ga npeactaBs KOHCONUAMPaHUs oTyeT 3a nevanbaTa unm 3arybara
1 apyrus BceobxeaTeH Joxo B ABa OTYeTa.

B KOHCONMMAnpaHna oT4veT 3a (bVIHaHCOBOTO CbCTOAHME Ce npencrtaBAT OBa CpaBHUTENHWU nepuoaa,
Korato prnaTa:

a) Npunara c4eTOBOAHA MONUTUKA PETPOCTIEKTUBHO;

6) NnpensuncnsBa peTpPoCnekTUBHO NO3ULUM B KOHCONUANPAHUS (OMHAHCOB OTYET; UM

B) Npeknacuduumpa no3uuum B KOHCONUANPaHUS (UHAHCOB OTYET

M TOBa MMa CbLUECTBEH edekT BbpXy MHOpMaLuMsiTa B KOHCONUAUPAHUS OTYeT 3a (PUHAHCOBOTO
CbCTOSIHVME KbM HA4anoTo Ha NPeaxodHNs Nepuoa.

4.3. Ba3sa 3a KoHconuapauus

BbB dhnHaHcoBMA oT4eT Ha [pynaTta ca KoHconuaupaHu puHaHCOBUTE OTYETW Ha NPeanpusiTUeTo
MaWka 1 BCUYKM ObLuepHy npeanpuatisa kbm 31 gekemspun 2024 r. bliepHy npeanpusaTis ca BCUYKK
npeanpuaTus, KOUTO Ce HamMupaT NoA KOHTPOfa Ha KOMMaHWsiTa Manka (BKI. TakMBa, KOUTO ca nog
KOHTpONa Ha AblUepHW MpeanpuaTus Ha npeanpusatueTo Mavka). Hanuue e KOHTpor, KoraTto
KOMNaHuATa Manka e U3noxXxeHa Ha, UnNu uMa rnpasa BbpXY, NPOMEHMBaTa Bb3BPbLLAEMOCT OT CBOETO
yyacTue B NpeanpusiTUeTo, B KOETO € MHBECTUPAaHO, U NMa Bb3MOXHOCT [a OKaxe Bb3AeNCTBUE BbpXY
Tasn Bb3BPbLLIAEMOCT MOCPEACTBOM CBOUTE MPaBOMOLWUMSA BbPXY MpeanpuaTueTo, B KOETo e
NHBECTUPaHO. BCcnyku AbLUEepHN NPeanpusaTMa umaT oTYETEH nNepuog, NpuKoYBaLl kbM 31 AekeMBpMU.

Bcruky BbTPELLHOrpYNoBM CAEMKA 1 canaa ce envMUHUPAT, BKIIOYMTENHO HepeanuanpaHute nevantm
M 3aryby OT TpaHs3akuuum mexay apyxectsa B [pynata. KoraTo HepeanuaupaHute 3sary6u ot
BbTPELUHOrpynoBn npodaxbu Ha akTMBM Ce enMMUHMpAaT, CbOTBETHUTE aKTUBKM ce TecTBaT 3a
obeslieHka OT rredHa Todka Ha [pynata. Cymute, npeacTaBeHW BbB (PMHAHCOBUTE OTYETU Ha
AbLUEpHUTE NPeanpuaThs ca KopurupaHu, KbaeTo e Heo6xoauMo, 3a ja ce OCUrypu CbOTBETCTBUE CbC
cyeToBOAHAaTa MOMNWUTKKa, MpunaraHa ot Mpynara.
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Mevan6a nnu 3aryba u gpyr BceobxBaTeH JOXO0A Ha AbLUEepHU NPeanpUsTUs, KOMTO ca NpUaodUTM unu
npogageHn npea3 roanHaTta, ce npu3HaBaTt OT AataTta Ha I'IpI/IﬂO6VIBaHeTO, nMnn CbOTBETHO OO0 AaTaTta
Ha npogaxbarta um.

HeKoHTponMpaLloTo y4acTue KaTo YacT OoT coB6CTBEHUS kKanuTan npeacTaBnsBa AenbT OT nevanbara
unu 3arybaTta u HeTHWUTE aKTUBM Ha ObLEPHOTO NpeanpusaTie, KOUTO He ce npuTexasaT oT pynaTa.
O6LMAT BceobxBaTeH AoX0a N 3aryba Ha ObLUEepHOTO NpeanpusaTie ce oTHacCA KbM COGCTBEHULIUTE
Ha NpeanpuUATUETO Malka U HEKOHTPONMpAaLLUTe y4acTusl Ha GaszaTa Ha TeXHWUs OTHOCUTENeH aan B
CcOoBCTBEHMS KanuTan Ha OblUepHOTO NpeanpusaTre.

Ako ['pynata 3arybu KOHTPON Had ObLUEepHOTO NPeanpusaTve, BCSKakBa MHBECTMLUMS, 3adbpKaHa B
OMBLLETO ObLUEpHO NpeanpuaTue, ce NpusHaBa no cnpaBeisinBa CTOMHOCT KbM daTaTta Ha 3arybata
Ha KOHTpoOn, KaTto npomMsiHaTa B 6anaHcoBaTa CTOMHOCT ce OTpassaBa B nevyanbaTta unu 3arybarta.
CnpaBepgnumBaTta CTOMHOCT Ha BCSika MHBECTULMS, 3aabpKaHa B OMBLUETO AbLUEPHO NPEANPUSATME KbM
Jartarta Ha 3aryba Ha KOHTPOI ce cyuTa 3a crnpasegnvBa CTOMHOCT NPU MbPBOHaYanHo Npu3HaBaHe Ha
buHaHcoB akTuB B cboTBeTcTBUE ¢ MCPO 9 ,drHAHCOBU MHCTPYMEHTU" UMK, KbAETO € YMECTHO, 3a
cebGecToMHOCT MpU MbpBOHAYanHO Mpu3HaBaHe Ha WMHBECTMUMS B acoLMMPaHO WM CbBMECTHO
KOHTpOnupaHo npegnpusiTue. B gonbnHeHWe BCUYKM Cymun, NpU3HaTK B ApYr BCEOOXBATEH A0X04 NO
OTHOLLEHME Ha TOBa ObLUEPHO NpeanpusaTie, ce oTYMTaT Ha cbliaTta 6asa, kakto 6u 6uno Heobxoanmo,
ako [pynata gupekTHo ce e Ouna ocBoboguna OT CbLOTBETHUTE aKTUBM WAM Macueu (Hamp.
peknacudvumpaHm B nevanbara unum 3arybarta unm oTHeCEHN QUPEKTHO B Hepa3npeaerneHarta nevanba
CbIMacHO U3NCKBaHMATA Ha CbOTBETHUSE MCPO).

Mevan6ata unu 3arybaTta OT OTNMCBAHETO HA MHBECTULMSA B AbLLUEPHO NpeanpusTne npeacrasnssa
pasnukata Mexay i) cymata OT crpaBednvBaTta CTOMHOCT Ha MOMNYyYeHOTO Bb3HarpaxgeHue u
cnpasegnuBaTa CTOMHOCT Ha BCsKa 3agbpaHa UHBeCcTULUMs B OMBLUETO ObLUEPHO npeanpusatme u ii)
HanaHcoBaTa Cyma Ha akTMBUTE (BKIMIOYUTENHO penyTaumsi) N nacMBUTE Ha AbLUEPHOTO Npeanpustue
N BCSKaKBO HEKOHTPONUPALLO y4acTue.

4.4, BusHec kKomOGuHauun

Bcuykm Gu3Hec kOMOMHaumMM ce oTyMTaT CYETOBOAHO MO MeToda Ha nokynkarta. [pexBbprneHoTo
Bb3HarpaxgeHve B busHec komMOMHaLmMs ce oLeHsaBa Mo crnpaBeanimBa CTOMHOCT, KOSATO Ce U3dncnsBea
KaTo cymaTa OT CnpaBeAnvBUTE CTOMHOCTM KbM AaTaTta Ha npugobrnBaHe Ha akTMBWUTE, NPEXBBbPIEHN
OT npugobuBawimsa, noeTute OT npuaoduBalunsa 3agbiHKEHUS KbM OMBLUMTE COOCTBEHMUM Ha
NpMaobuBaHOTO NPeAnpUsTUE U KanuTanoBuTe y4vacTusi, emuTupaHu ot pynata. NpexBbpneHoTo
Bb3HarpaxzaeHue BKIOYBa CripaBeiMBaTa CTOMHOCT Ha akTMBW UMW NacvBK, Bb3HWKHaNM B pedynTart
Ha Bb3HarpaxgeHusa nog ycnosue. Pa3xoguTe no npuagobrBaHeTo ce oTuMTaT B nedvanbtarta unu
3arybarta B nepuofa Ha Bb3HMKBAHETO UM.

MeToobT Ha noKynkata BKMHOYBA MPU3HaBaHe Ha pasrpaHMyYMMUTE akTMBM W MacuMBM  Ha
nNprmaobuBaHOTO NPeanpuATUe, BKITKOYUTENHO YCIOBHUTE 3a4bIKEHMS, HE3aBMCMMO Aanuv Te ca bunu
NpM3HaTM BbB PMHAHCOBUTE OTYETM Ha NpMAOBUBaHOTO NpeanpuaTve npeam 6usHec kKOMOMHaumsTa.
Mpn MbpBOHAYanNHOTO NPU3HaBaHe akTMBUTE M NAacuBUTE Ha NPMAOBUTOTO ObLUEPHO NpeanpuaTme ca
BKITHOYEHW B KOHCONUAMPaHUS oT4YeT 3a (PpMHAHCOBOTO CbCTOSIHUE NO TAXHATa cnpasegnnea CTOMHOCT,
KOATO Cny>u kaTto 6asa 3a nocneasallo oueHsiBaHe B CbOTBETCTBME CbC CHETOBOAHATA NONUTUKA Ha
pynarta.

3a Bcsika busHec koMOMHauus prnaTa oueHsBa BCAKO HEKOHTPONMpaLlo y4actme B ﬂpVI/J,O6I/IBaHOTO
npegnpuaTnue, KoeTto npeacrasndaBsa gdamn ot cobcTBeHMS MYy Kanutan v gasa npaBo Ha JIMKBMAAUNOHEH
aAan, unn no cnpaseanmea CTOWHOCT UnNu no nponopuvnoHaneH gan Ha HEKOHTPONMMpawloTo y4acTtne B
pasrpaHn4nMmnTe HETHN akKTUBU Ha I'IpI/I,EI,O6I/IBaHOTO npegnpuaTmne. ,El,perTe BMOOBE HEKOHTpOJMpalLlo
y4dyacTtune ce oLeHaBaT no cnpasenmea CTOWHOCT UK, aKko e NPUNOXuMo, Ha basa, onpepeneHa B apyr
MCa®O.

Penytauusta ce npusHaBa cneg onpegensHe Ha BCUYKM pas3rpaHUyMMu HemaTtepuanHu aktmeu. Ts
npencTaBnsiBa MpeBMLLUEHMETO Ha cCymaTta OT a) cnpasBegnuBaTa CTOMHOCT Ha MPexBbPIIEHOTO
Bb3HarpaxgeHve KbM gararta Ha npugobueaHe u 6) pasMepa Ha BCAKO HEKOHTPOSMPALLO y4yacTve B
npuoobusaHoTO Npeanpusitue n B) B GusHec koMOMHauWs, NOCTMrHaTa Ha eTanu, cnpasegnuBaTa
CTOMHOCT KbM JdaTaTta Ha npuaobvBaHe Ha AbPXaHOTO Npeau kanuTanoBo yvacTve Ha [pynaTta B
npugobuBaHOTO NpeanpusATMe, HaA cnpaBeAnMBaTa CTOWHOCT Ha pasrpaHNYMMUTE HETHWU aKTUBM Ha
nNpuaobuBaHOTO APYXKEeCTBO KbM AaTaTa Ha npugobusBaHe. Bcsiko npeBuwleHve Ha cnpaBeanuBaTta
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CTOMHOCT Ha pasrpaHNyYMMNTE HETHWU aKTMBW Ha U34McrieHaTa no-rope cyMa ce npuaHasa B neyanbaTa
unu sarybarta HernocpeacTBeHo crneq npuaobrsaHeTo.

Mpwn 6msHec koMBUHaLMS, NnocTUrHaTa Ha eTanu, ['pynaTta npeoLeHsBa AbpPXaHOTO Npeamn KanmTanoso
yyacTtue B npuaobrBaHOTO NpeanpuaTue no cnpaseanimBa CTOMHOCT KbM AataTta Ha npuaobuBsaHe (T.e.
KbM gartaTta Ha npugobuBaHe Ha KOHTPOI) 1 Npu3HaBa npousTnyallata nedanbara unm 3arybarta, ako
uma Takuea, B nevanbaTa nnu 3arybara. Cymute, npusHaT B Apyrusa BceobxBaTeH Joxo4 OT AsiNOBO
yyacTve B NpuaobuBaHOTO NpeanpuaTve npeau gatara Ha npuaobuBaHe Ha KOHTPOM, ce npusHaeaT
Ha cbliaTa ba3a, kakTo ako [pynarta ce e ocBoboamna ANPEKTHO OT AbPXAHOTO Npean KanuTanoBo
yyacTue.

AKO MbpPBOHAYANHOTO CYETOBOAHO OTYNTaHE Ha BM3HEeC KOMOMHaAUMSATa He e NPUKIIYEeHO A0 Kpas Ha
OTYETHWSA NepuoA, B KOWTO Ce ocbluecTBsBa kombuHaumaATa, [pynata oTyMTa NpOBU3OPHU CyMU 3a
cTaTumTe, 3a KOMTO OTYMTaHETO He e npuknoyuno. Npes nepmoga Ha oueHsiIBaHe, KOUTO He MOXe Aa
HagBulaBa edHa roguMHa OT gaTtaTa Ha npugobuBaHe, [pynata kopurMpa CbC 3agHa JaTta Tesu
NPOBM3OPHM CyMU UNW NPU3HaBa AOMBbIHUTENHN akTUBU UNW NacuBw, 3a Aa OTpasn HoBaTta Nnony4veHa
nHdopmaums 3a daktute n o6cToaTencTearta, KOMToO ca CbLUECTBYBanM KbM gataTa Ha npugobumsaHe
1, aKko ca Bunum u3BecTHW, LsSXa Aa NoBMUSAAT Ha OUeHKaTa Ha cymuTe, Npu3HaTh KbM Ta3u gata.

Bcsko Bb3HarpaxgeHve nog ycrosue, AbKUMO OT npuaobuBalums, ce npusHasa no crnpaBeanvea
CTOMHOCT KbM AaTaTta Ha npuaobuBaHe 1 ce BKIOYBA KaTo YacT OT MPEXBbPIIEHOTO Bb3HarpaxaeHue
B 3aMsiHa Ha NpugobuBaHoTO nNpeanpusaTtue. NocneaBaliy NPOMeHN B cripaBeinmBaTta CTOWHOCT Ha
Bb3HarpaxaeHnmeTo nog ycrioBue, KOETO € KrnacuduumpaHo KaTto akTMB UMK nacue, ce npusHaBaT B
CbOTBETCTBME C U3nckBaHmaTa Ha MCPO 9 ,duHaHCOBM MHCTPYMEHTU® unn B nevanbara unu s3arydara
unu KaTo MpomsHa B [ApyrMs BceoOxBaTeH [oxof. AKO Bb3HarpaXaeHWeTo Mo4 YCroBuE €
KnacuguumpaHo Kkato cobCTBEH kanuTan, TO He Ce MpeoLeHsiBa 40 OKOHYATENHOTO My ypexaaHe B
cobcTBeHusa kanuTan. [lpomeHn B cnpaBednuMBaTa CTOMHOCT Ha Bb3HarpaXaeHueTo Mo ycroBsue,
KOWUTO NpeacTaBnsiBaT NPOBU3OPHU CyMU Npe3 nepmoaa Ha OLeHsiBaHe, ce oTpassiBaT PETPOCNEKTMBHO
3a CMeTKa Ha penyTtauusaTa.

4.5. Cpenku ¢ HeKOHTponupalm y4yactTus

MpomeHn B gena Ha pynata B cO6GCTBEHMS KanuTan Ha ObLEPHO OPY>KECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTpON, ce TpeTupaTt KaTo TpaH3akumm cbC cobcTBeHMuM Ha [pynaTta. OT4eTHUTE
CTOMHOCTM Ha Aena Ha ['pynaTta n Ha HEKOHTpOMMpaLLMTe y4acTus ce Kopurmpar C uen oTpassiBaHeTo
Ha NMpomsiHaTa Ha OTHOCUTENHMSA UM AN B Kanutana Ha ObLLepHOTO APY>KECTBO. Besika pasnuka mexay
cymaTta, C KOATO ca MPOMEHEHU HEKOHTPONUPALUMTE yyacTus, U crnpaBeAnvBata CTOMHOCT Ha
MonMy4eHOTO WNKU NNaTeHo Bb3HarpaxaeHue, ce npu3HaBa OUPEKTHO B COOCTBEHMS Kanutan u ce
OTHacsa KbM cob6CTBEHMUMTE Ha NPeanpUATUETO-Malka.

4.6. MHBecTULMM B acoumupaHu npeanpuaTusa

AcouunpaHu ca Tesu npeanpusiTus, BbpXy KouTo pynata € B CbCTOSIHME [a Oka3Ba 3HaYUTENHO
BMUSHUE (BKM. M 4pe3 OCbLUECTBSBAHE Ha 3HAYUTENHO BMWSHME MNOCPEACTBOM CBOW AbLUEPHM
OPYXEeCcTBa), HO KOWTO He Ca HUTO ObLUEepPHU NPEeAnpuUsATUS, HUTO CbLBMECTHO KOHTPOMMPaHu
npeanpusTns. MHBecTUUMMTE B acouuvpaHu NpeanpusTus ce npu3HaBaT MbpBOHAYanHoO Mo
cebecToNHOCT, a BNocneACTBME ce OTYUTAT No MeToAa Ha cob6CTBeHUs KanuTarn. B cebecToiiHOCTTa Ha
MHBECTMLMSATA Ce BKIMOYBAT pasxoauTe No HeMHOTO NpuaobusaHe.

PeI'IyTaU,VIﬂ nnnm Kopekumn B cnpasegnmBata CTOMHOCT Ha jJena Ha prnaTa B acounnpaHoTo
npegnpuaTne, ce BKIo4Ba B CTOMHOCTTa Ha MHBecCTUUuNATa.

Bcuukn nocnegBawiy nNpoMeHW B pasMepa Ha yvactMeto Ha [pynata B cOBGCTBeHUS KanuTan Ha
acouuMpaHoTO MpeanpuaThe ce npusHaeBaT B GanaHcoBaTa CTOWHOCT Ha MHBecCTMUMATa. pomeHu,
Obrkawmy ce Ha nevanbarta wnu 3arybarta, peanuaupaHa OT acouumpaHoTO npeanpusitue, ce
oTpassiBaT B KOHCONMUAMPaHUA OTYeT 3a nevanbata unm 3arybaTa Ha pep “lNevanba oT nHBECTULMM,
OTYNTaHM NO MeToda Ha cobCTBeHUs KanuTan”. Te3u NpoMeHu BKIYBAT Nocneasaila amopTusaums
unun obesleHka Ha onpegeneHaTta npu npuaobreBaHeTo cnpaBeanvBa CTOMHOCT Ha akTMBM U NacuBK
Ha acouunpaHOTO NpeanpusiTie.

MpomeHnTe B Opyrusi BceobxBaTeH AOXOA Ha acoOUMMPaHOTO MPEeAnpUaTMEe, KakTo M B NO3vuuu,
Npu3HaTV AUPEKTHO B COBCTBEHNS KanuTan Ha acoLM1paHoTO NpeanpusiTue, ce Npu3HaBaT CbOTBETHO
B Opyrust BceobxsaTeH foxo unu B cobcTBeHust kanuTan Ha pynata. B cnyyanTe, B KOUTO AeNbT Ha
pynata B peanuanpaHuTte 3arybu Ha acoLMnpaHoTo NpeanpuaTMe HaaBULLKM pa3Mepa Ha y4acTmeTo 1
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B acoLMUpaHOTO NpeanpuaTue, BKMUYMTENHO M HeobesneveHuTe B3emaHusd, [pynata He npusHaBa
CBOS ASN B No-HaTaTbLUHMTE 3arybu Ha acounnpaHoTo NpeanpusTue, OCBEH ako ['pynaTta HAMa noeTu
OOroBOPHU NN PaKTUYECKN 3a4bIDKEHUS NN € U3BBbPLUMMA NnaLaHns oT MMETO Ha acoLUMpPaHoTo
npeanpuatne. AKO BNOCMNEeACTBME acoUMMPaHOTO npeanpusatve peanuauvpa nedyandbu, [pynaTa
npusHaBa CBOsSI OAN OOTONKOBA, OOKOMKOTO AenbT Ha nevanbata HagBuliM HaTpynaHus Oan Ha
3arybute, KOUTO He ca BMny NPU3HaTK NO-paHo.

HepeanusmpaHuTte neyanou n 3arybu oT TpaH3akuuu mexgy pynata u HelHWTEe acouuupaHu u
CbBMECTHU NpeanpusiTusi ce enuMUHMpaT A0 pasMepa Ha gena Ha [pynaTa B Tesu npeanpusitus.
Korato ce enuMuHupaT HepeanusupaHu 3aryGu oT npodaxkbu Ha aKTUBW, CbOTBETHUTE aKTUBU ce
TecTBaT 3a obe3lLeHKa OT rneaHa Tovka Ha pynara.

CymuTe, oTpaseHu BbB (PMHAHCOBUTE OTYETM Ha acouuMMpaHuTe NPeanpusiTus, ce Npev3vucnsBar,
KbOeTo e HeobXx04MMO, 3a ia Ce OCUrypy CbOTBETCTBUE CbC CHETOBOAHATA NONMTUKa Ha pynarta.

Mpu 3aryba Ha 3HauUMTENHO BNUSIHWE Haz, acoLmMnpaHo ApyXecTso [pynara oueHsiBa 1 npu3HaBa BCsKa
3anaseHa MHBECTUUMSI B HEro Mo cnpaBefnuBa CTOMHOCT. Bcska pasnuka mexay 6anaHcoaTa
CTOMHOCT Ha MHBECTULMSATA B acoUMMPaHOTO APYXecTBO npu 3aryba Ha 3HAYUTENHOTO BRUSIHME U
cymaTa OT cnpaBejnuBaTa CTOMHOCT Ha 3ana3eHoTOo y4YacTue U NOCTbMMEHNATa NpyU OTNMCBAHETO ce
npu3HaBsa B nevan6arta unu sarybara.

AKO OSMOBOTO y4YacTue B acoLMMpaHOTO APYKEeCTBO € HamarneHo, Ho Ge3 3aryba Ha 3HauuTernHo
BMUsIHME, cCamMO MpPOMOpLUMOHanHa 4YacT OT CymuTe, NMpU3HatTu B ApyrMsi BceobxBaTeH goxop, ce
peknacuduunpa B neyanbdarta unu sarybata.

4.7. Bbnpocu, cBbp3aHu ¢ Knumara

Mpe3 Tasu roguHa pynaTta npeActaBs MHOPMAaLUUS MO BbMPOCK, CBbP3aHN C KnumaTa, oTYMTainku
TOBa [OK/aABaHe KaTo Ab/ITOCPOYEH aHTaXUMEHT, KOWTO Aa pa3BuBa 1 3aabnboyaBa B 6baelue.

3akoHOOATENCTBOTO, perynatopHUTE OpraHu, KOHTpareHtTute Ha [pynata u notpebuTtenute Ha
HepmHaHcoBa MHOpPMaLms OTAENAT rofsiMO BHUMaHWE Ha U3MEHEHMETO Ha knumarta. EBponenckuart
Cwvlo3 npue EBponeickaTa 3eneHa caenka 3a npexof KbM no-yCTon4mBa MKOHOMMYECKa 1 (onHaHCcoBa
cucTtema, a npes cnejpawimMre roguHn nogpobHWUTE M3UCKBAHMS 3a OTYMTaAHE Ha U3MEHEHMETO Ha
KnumaTa e CcTaHaT nNpuIoXuMMM KaTto 4YacT OT €eBpONEenckute cTaHdapTM 3a OTdyuTaHe Ha
YyCTOMYMBOCTTa CbINacHO npegcrosiarta [upekTnBa OTHOCHO OTYMTAHETO Ha MpeanpuaTusTa BbB
Bpb3Kka C yCTOMYMBOCTTA.

B ponbnHeHue, puckoBeTe, NpeauM3BUMKaHW OT KIMMaTUYHUTE MPOMEHW, MoraT da umat Gbaelum
HebGnaronpusTHW nocrneauumn 3a GusHec geriHocTUTe Ha Mpynata. Tean puckoBe BKMHOYBAT PUCKOBE,
CBbp3aHu ¢ npexoaa (Hanp. perynatopHy NPOMEHU 1 PUCKOBE, CBbp3aHu C penyTauuaTa) u ousnyecku
pvckoBe.

prnaTa cneaBa nNoNMTUKa MO oOna3BaHe Ha OKOoJiHaTa cpefa v npenotBpatdBaHe UM KOHTPOJT Ha
3aMbpPCABAHETO, KOATO Ce€ CbCTOU B!

- CTpeme>K KbM e(*)eKTVIBHO n0Tpe6neHMe Ha pecypCcn npoun3Tnyawo OT KOHCyMauudaTa
eJieKTpnyecka un TornfinHHa eHeprua, soga, ropmea, martepuanm un ap.

- I'Ip|/| HeobXoaQMMOCT, OCbLUECTBSIBAHE Ha npeBaHTUBHU MeponpuUATUA 3a HeaOonyckaHe Ha
3aMbpcABaHE Ha OKOJ1HaTa cpeaa.

- MonaraHe Ha ycunuma 3a HamanaeaHe 40 MUHMMYM OoTnagbuuTe.

- CTpeme>K KbM gurntanmiagmna Ha D,OKyMeHTOO60pOTa N CHM>XaBaHe Konn4ecTBOTO MU3MoJi3BaHa
Ha XapTuA.

- OCI/IprFlBaHe Ha OO0CTaTb4HO VIH(*)OpMaLI.I/Iﬂ N UHCTPYKTaXW Ha CnyxXutenute, CBbp3aHu C
ona3BaHeTO Ha OKOoJ1HaTa cpeaa.

- [NonaraHe Ha ycunuma 3a npenorBpataBaHe Ha aBapumn, KOUTO Morat ga yBpeadaT YOBELKOTO
34paBe U OKoJTHaTa cpefa.

- CTpeme>K KbM Chna3BaHe Ha BCUYKU 3aKOHWU WU MpaBuiia, KaktTo U BbTpELUHUTE pa3nopep,6v|,
npuneTn ot prnaTa, Haco4YeHn KbM ona3BaHe Ha OKOJIHaTa cpeaa.

pynaTa ce cTpeMu u nonara ycunus, OOKONKOTO € Bb3MOXHO, Aa AOMNpUHEce 3a MOCTUraHeTo Ha
€KONMorMyHuTe uenun, npeasuaeHn B npeasuaeHn B un. 9 ot PernameHnT/EC/2020/852 Ha EINM 1 Ha
CbBeTa, KakTo 1 3a cMek4aBaHe Ha nocneguumnTe oT U3MEHEHMETO Ha Knumarta W agantaumaTta KbM
Tax. CMekyaBaHETO € CBbP3aHO C OrpaHM4yaBaHe Ha CKOpPOCTTa M Ha Mawaba Ha M3MEHEHMETO Ha
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KnnmaTta, a Heroeata agantauma € CBbp3aHa C npouecbT Ha I'IpI/ICI'IOCO6F|BaHe KbM peariHun unu
o4aKkBaHu e(beKTI/I OT UISMEHEHMNETO Ha Knnmarta.

pynaTa e B NpoLec Ha aHanu3 Ha ponsiTa Ha 6usHeca 1 M3BbPLUBAHUTE AEWHOCTU U CTENEHTA UM Ha
Bb3AENCTBUE, BL3MOXHUTE PUCKOBE M HA4YMHM 3a aKTMBHO y4acTuMe B pellaBaHeTO Ha BbMpocw,
CBbP3aHM C KNMMaTUYHUTE NPOMEHM.

C'bUJ,eBpeMeHHO, cnegHnTe CTbMKM Ca 3alioXeHU npu ocblleCTBABaHE Ha JenHocTTa, ¢ ornea
HamalrieHne Ha napHuKoBmTe eMucum ot n0Tpe6neH|/|eTo Ha eHepruda:

- OntumusmpaHe Ha NoTpebneHnMeTo Ha ropusa 3a OTOMNMEHUE U TPAHCMOPT.

- OnTumusaums Ha cucTemMuTe 3a OTOMNSIEHME, BEHTUMNALMS, OXNaxaaHe, OCBETNeHME.

- CaHupaHe Ha crpagun npyM peEMOHTH.

- [NnaHupaHe 3a HabaBsiHe Ha YacT OT EHEPIUAHUTE CU HYXXAM OT Bb30OHOBAEMU N3TOYHULN 1
OpYrM NO—Marnko eHeproeMkn U3ToYHUUM He no-kbcHo oT 2035 r. 3a ga nocturHe Tasu uen,
pynaTta o6MUCAA NPOEKTU 3a MHCTanMpaHe Ha CITbHYEBU OTONMUTENHW CUCTEMU B YacT OT
cBouTE Crpagm, Tl KaTo U3Non3BaHeTo Ha Bb30OHOBAEMa eHeprus B kpariHa cMeTka Tpsibea
Aa goseae A0 MHOTO NMO-HUCKM pasxoaun 3a eHeprus.

- HactporiBaHe Ha TexHuKaTa (KOMMITPU, KNMMaTMLUK) Aa ce U3KIYBa aBTOMaTU4HoO.

- CiumynupaHe Ha MpoBeXOaHeTO Ha cpewm, AWCKYCuM W obydeHus OT pasCTosiHueE,
ocurypsiBaHe Ha obopyaBaHe 3a TernekoHdepeHuun, 3a ga ce m3berHaT yectute paboTHM
NbTyBaHUSA U OpYru.

B cboTBeTCcTBME C npeaxoaHaTta rogunHa, keM 31 gekemspu 2024 r. 'pynata He e naeHTudmumnpana
3HaA4YNTENHM PUCKOBE, MPEAM3BUKAHM OT KIUMATUYHMUTE MNPOMEHU, KOMTO Ouxa MOrnM ga okaxaT
HeraTMBHO M CbLLECTBEHO BNMsIHWME BbPXY (OMHAHCOBUTE OTYETU Ha [pynaTa.

MpeanonoxeHuaTa Guxa morny aa ce NPOMEHAT B GbAelle B OTrOBOP Ha MPEACTOSILUN €KOMOrNYHU
pasnopendu, NOeTU HOBU aHTaXXUMEHTU U NPOMEHSILLIO ce NoTpebutTencko TbpceHe. Te3n NpoMeHU, ako
He Obaat npeaBugeHn, GuMxa MOrMM Ja oKaxaT BhMsHME BbpXy ObAewmMTe napuyHM noTouwm,
hbuHaHCcOBMUTE pe3ynTaTn n (oMHAHCOBOTO CbCTOsIHUE Ha [pynaTa.

Mpun onpegensiHe Ha (PMHAHCOBOTO CbCTOSHWE Ha [pynata kbm 31.12.2024 r., BbNpOCUTE, CBbP3aHn C
knMmaTta ca 6unu pasrnexgaHu 1 B3eTu Nof BHUMaHve Npuy n3BbpLUBaHe Ha TecToBeTe 3a obesueHka,
OLeHKa Ha NonesHus XMUBOT M onpedensaHe Ha cnpaBeAnvBaTta CTOMHOCT Ha HETEKYLUMTE aKTUBMW.

4.8. Coenku B YyyxaecTpaHHa BanyTa

Cpoenkute B vyXXgecTtpaHHa Baliyta Ceé OT4YUTaT BbB (byHKU,VIOHaJ'IHaTa Balnyta Ha CbOTBETHOTO

OPYyXeCTBO OT I'pynaTa no O(*)VILJ,VIaJ'IHI/IFI obmeHeH KypC KbM faTaTa Ha cAefikaTa (OGFIBGHVIFI (bMKCVIHF
Ha 5bnrapCKa HapoaHa 6aHKa). Mevyanbute un 3ary6MTe OT KypCOBM pPa3syiMkn, KOUTO Bb3HUKBAT MpU
ypexgaHeTo Ha Te3n COEeJIKN U nNpeoueHABaHeTO Ha NnapuyHnUTe no3nunn B 4yxxaecTtpaHHa BasiyTa KbM
Kpasa Ha OT4EeTHUA nepuopn, ce npu3HaBart B nevan6ara unum 3ary6aTa.

HenapuyHnTe no3uuun, oueHsIBaHW MO UCTOPUYECKA LieHa B YyXXAecTpaHHa BanyTa, ce oTymtaT no
06MeHHNSA Kypc KbM AaTaTta Ha caenkaTta (He ca npeoueHeHun). HenapuyHuTe nosuumm, oLueHsBaHun no
cnpaBefiMBa CTOMHOCT B Yy)XaecTpaHHa BarnyTa, ce oT4MTaT No 06MEHHNS Kypc KbM AaTtaTa, Ha KOSITO
e onpefeneHa cnpaeeannsaTa CTOMHOCT.

dyHKUMOHaNHaTa Banyta Ha oTAenHuTe ApyxecTsBa OT [pynaTa He e npoMeHsiHa B paMKuTe Ha
OTYETHUSI NEPUOA.

BbnrapckuaT nes e dmkcnpaH KbM eBpoTO B CboTHOWweHne 1 EUR = 1.95583 nB.
4.9. OTuMTaHe NO cCerMeHTun

PtkoBoacTeoTo onpepgena onepartuBHUTe CerMeHTn Ha 0asaTa Ha OCHOBHUTE NpPOAYKTU W yCnyru,
KOUTO npeanara prnaTa.

prnaTa nMma Tpn OCHOBHU CerMmeHTa — Npon3BoaCcTBeHa OenHocT, TbproBcKka OENHOCT 1 ycnyru.

,[1poM3BOACTBEHA AENHOCT” BKIOYBA NPOM3BOACTBO HA PACTUTENHN Macna; NPon3BOACTBO Ha
ovoamsen; npepaboTka n gobvBaHe Ha TEXHUYECKM Macna; 4OOMB Ha CypoB HedT u NpMpoaeH
ras; npepaboTka Ha HedT U KOHOEH3aT, NPOU3BOACTBO HA HEDTEHM NPOAYKTM, NOMMMEPU U
CVMHTETWYHM BMakHa; NPOWM3BOACTBO HA HUCKOBOMTOBA enekTpoanapaTtypa; npepaboTtka u
Tbproeua c nnacrtmMacu; Nnpon3BoACTBO U TbproBma C NONIMETUNEHOBU n3genuna.
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- ,I'bproBcka AeWHOCT” BKNOYBA ThProBusi CbC 3bPHO, pacTUTENHU Macna apmacybcTaHLmm,
BETEpMHapHW npenapaTh, XMMUKanu, peakTuBM, ra3oBe, NAKOOOAMKMACKM MpPOaYKTHU,
nurmeHTn, ©Oarpuna, WM3KYyCTBEHM BRNakHa, NETpos, ropuBa, HEMPTOXUMMYECKU MPOAYKTH;
TbProBMs C nekapcTBa, MeauUMHCKa anapaTypa, KOHCymMaTuBMW, MeOUKO-CaHuTapHU
mMaTtepuanu; guctpubyums Ha TOpoBe U NpenapaTu 3a pacTuTenHa 3awmra.

- ,Ycnyrn” ce popmMmpa OT yCryrv no CbxpaHeHne Ha 3bpHO, OTAaBaHe NoJ HaeM Ha HeABWXUMU
VUMOTU M U3BBbPLUBAHE Ha NPUCTAHWULLHW YCIYTU U ApYTW.

Bcekun oT Tesn onepaTtuBHU CErMeHTU ce ynpaslidBa OTAOEJTHO, Tbi KaTo 3a BCsKa npoaykrtoBa JIMHUA
Ceé u3nonaeart pas3yiMdHn TEXHOIOIMn, pecypcun n MapKeTuHroeBun noaxogwu. Bcunukn caenkm mMexay
CerMeHTuTe ce oCbllecCTBABaT Mo UeHn Ha CbOTBETCTBALLUM COEJIKN MeXay He3aBUCUMU CTPpaHu.

Mpwn otunTtaHeTo no cermeHTn cnopeg MC®O 8 ,OnepaTtnBHM cermeHTW” ['pynaTta npunara nonurTuka
Ha oOueHsABaHe, CbOTBETCTBALlAa Ha MONMTUKaTa Ha OUEeHsABaHe, W3Mon3BaHa B KOHCONMWAMpPaHus
(PUHAHCOB OTYeET.

AkTuBMTE Ha [pynaTa, KOUTO HE Ce OTHACHAT AMPEKTHO KbM AEMHOCTTa Ha HAKOW OT CErMEHTUTE, He ce
pasnpegenaT no cermeHTw. lNpe3 npeacraBeHUTe OTYETHWM Mepuoam ToBa Ce OTHacs MpPeaumHo 3a
CrnefgHUTE aKkTMBW: B3EMaHUs BbB BPb3Ka C JaHbLUW BbpXy AOXO0Aa, penyTauus, OTCPOYEHU AaHbYHU
aKTMBY M UHBECTULMM B acoumMmpaHmn npeanpusaTusa no metoga Ha cobCcTBeHns kanutan.

durHaHcoBUTE npmuxoagn n pa3xoan He ce BKIKOYBaAT B pe3yntaTtute Ha onepatuBHUTE CErMeHTU, KOUTO
penoBHO ce npernexaar oT nmuarta, OTrOBOPHU 3a B3eéMaHe Ha onepaTtuBHU peLlleHuns.

He ca HacTbnunm npomMeHn B MeToAnUTE 3a OLUeHKa, N3non3BaHn 3a onpengendaHe Ha nevan6ara unu
3ary6aTa Ha CerMeHTuTe B npegxoaHnm OoT4eTHU nepuogn. He ce npunara acuMMeTpu4vHoO
pasnpeaeneHne mexagy cCermeHTuTe.

4.10. Mpuxoamn

Mpuxogute BKMOYBaT NPMXOAM OT npogaxba Ha CTOKM, MPOAYKUUS U NpedocTaBsiHe Ha YCnyrn u
hrHaHCOBM NPUXOAMN.

3a fa onpegenuv fanu v kak Aa npusHae npuxogu, FpynaTa u3nonsea cregHute 5 CTbku:

1 VigeHTudpmumpaHe Ha gorosopa c KnmeHT

2 VigeHTudpmuympaHe Ha 3agbikeHusaTa 3a u3nbiiHeHne

3 OnpepensHe Ha LeHaTa Ha caenkara

4 PasnpefeneHune Ha LieHaTa Ha caenkata KbM 3afbIDKeHUATa 3a U3NbIHeHne

5 lNMpuaHaBaHe Ha npuxoanTe, KoraTo ca yAOBNETBOPEHU 3abIDKEHUATA 3a U3NbITHEHUE.

anXOﬂ,MTe ce npusHaeat uwnin B gageH MOMEHT UM C Te4YeHUe Ha BpPEemMeTo, Korato Ui gokKato
prnaTa yAOBNETBOPU 3aAblKeHUATa 3a U3nbJiHEHUE, ﬂpeXBbpﬂﬂVlKVl obelaHnTe CTOKN UK ycnyrum
Ha CBOUTE KIMTMEHTW.

pynata npusHaBa KaTo 3aabJKEHWsI MO AOrOBOP Bb3HarpaXkgeHue, NoflyyeHo MO OTHOLUEHME Ha
Hey[ooBMNEeTBOPEHU 3aAbIKEHUS 3a U3MbITHEHWE U M NPEACTaBs KaTo ApYrv 3a4biMKeHWsl B OTYETa 3a
dmHaHCOBOTO CbCTOSHUME. [0 ChLUMA HAYMH, ako pynaTa yaAoBNeTBOPY 3a4biKEHNE 3a U3MbIHEHME,
npeayn da nosfyyn Bb3HarpaxaeHWeTo, TO Mpu3HaBa B WHAMBMAYaNHWS OTYET 3a (PUHAHCOBOTO
CbCTOSIHWE UMK aKTMB MO JA0roBopa, UNn B3eMaHe, B 3aBMCMMOCT OT TOBa anu ce U3MCKBa HeLLo Apyro
OCBEH OMnpefeneHo BpeMe 3a noryvyaBaHe Ha Bb3HarpaxaeHueTo.

4.10.1. MNMpuxoamn, KOUTO ce NpPMU3HABaT C Te4eHMe Ha BpeMeTo
MpepocTaBsiHe Ha ycnyru

YCnerTe, npenocrtaBAaHMN  OT prnaTa, BKNo4YBaT COHOAXHWU, npoy4yBaTesiHn, XUAPOreos10XKKH,
PEMOHTHUW, TPAHCNOPTHU U OPYrK yCnyru.

MpuxogouTe ce npu3HaBaT, KOraTo KOHTPOITbLT BbpXy MON3UTE OT NPEefOCTaBEHWUTE YCMyruTe e
npexsbprieH BbPXy nonssatens Ha ycnyrute. [Mpuxoq ce NpusHaBa C TeyeHue Ha BpemeTo Ha 6asa
U3MbAHEeHWE Ha OTAENHUTE 3a4bIMKEHNS 33 U3MbIHEHME.

Mpu npusHaBaHe Ha npuxoduTe OT NpedocTaBeHata ycnyra, [pynaTta npunara MeTof 3a UamepBaHe
Ha Hanpeabka, OTYMTALL MPOAYKLUMATA UM METOS, OTUYMTALLIM BIIOXKEHUTE PECYPCH.
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4.10.2. MNMpuxoamn, KOMTO ce NpuU3HaBaT KbM onpeneneH MOMeHT
Mpopax6a Ha NpoayKLUA N CTOKU

Mpopaxbata Ha npoaykuus © CTOKM BKMYBa npopaxba Ha cypoB HedT, MNpuMpodeH ras,
HedpTONPOAYKTU, N3AeNusa OT NONMMEPHM MaTepumanu, OnakoBku u apyru ctoku. MNMpuxoa ce npusHaea,
korato [pynaTta e npexBbpnuna Ha KyrnyBaya KOHTposia BbpXy NpegoCcTaBeHUTE CTOKM M NMPOAYKUUS.
CuuTta ce, 4e KOHTPONBbT Ce NMPEXBBbPIIA Ha KynyBaya, Korato KNMEHTBLT € NpUer CTOKMTE M NpoayKumaTa
0e3 Bb3paxeHue.

MpepocTaBsiHe Ha ycnyru

yCJ'IerITe, npenoctaBAHn OT prnaTa, BKITHOYBAT YCJ1yrn No CbXpaHeHne Ha 3bpHO, OTAaBaHe nog HaemMm
Ha HeOABWXUMU UMOTU N N3BBbPLUBAHE Ha NPUCTaHULLHW YCnyrn U apyru.

4.10.3. MNMpuxoan ot Haem

anIXOLI,'bT OT HaeMum OT npegocraBAHe Ha MHBECTULUMOHHUTE MMOTU Ha prnaTa no AoroBopun 3a
onepaTtuBeH NU3NHI Ce Npu3HaBa Ha 0as3a Ha NUHenHus MeToq 3a nepuoaa Ha nu3unHra.

4.10.4. NMpuxogn oT NUXBU U AUBULEHTHN
[Mpuxoaute OT NMXBM Ce OTYUTAT TEKYLLO NO METOAA HAa e(PEKTUBHUS NIUXBEH MPOLIEHT.

I'Ipmxop,me OT OMBUAOEHTHU, pa3nnyHn OT nNpuxoanTe OT MHBECTULUMN B acoUuUMpaHu npeanpunaTtua, ce
npmn3HaeaTt B MOMEHTa Ha Bb3HMKBAHE Ha NpaBOTO 3a MNnoJlydaBaHe Ha nnawlaHeTo.

4.11. AKTMBM 1 nacuBM NO [OrOBOPU C KITMEHTU

prnaTa npu3HaBa akTuBu n/vnn nacveu no Aoroeop, Korato egHa OT CTpaHuTe Nno goroeopa e
n3nbJ/iHUIA 3aablDKEeHUATa CUM B 3aBUCMMOCT OT Bpb3KaTa Mexay JenHocTTa Ha npeanpuaTneTo n
nnawaHeTo OT KIneHTa. I'pynaTa npeacrtaBda oTaesiHoO BCAKO 6e3ycnosHo npaBoO Ha Bb3HArpaxxgeHumne
KaTto B3emaHe. BaemaHe e 663yCJ'IOBHOTO npaBo Ha NpeanpuATUETO Aa NoJyliydyn Bb3Harpa>KaeHue.

MacuBm No AOroBop ce NpuU3HaBaT B KOHCONMUAMPAHUA OTYET 3a (PUHAHCOBOTO CbCTOSIHME, aKO KIUEHT
3annalia Bb3HarpaxaeHue unu Fpynarta uma npaso Ha Bb3HarpaxkaeHve, koeto e 6e3ycrnoBHo, npeau
[a e NpexBbprieH KOHTPOora BbpXy CTOKaTa UMK ycnyrara.

prnaTa npu3HaBa akKTuBU MO OOroBOp, KOrato 3aabliKeHunAaTa 3a U3nbJiIHEHNEe Ca yaOBNETBOPEHU U
nnawaHeTo He € ObJIKMMO OT CTpaHa Ha KIneHTa. AKTMB no 00roBop e nNpaBoOTO Ha npeanpuaTneTo aa
nony4yun Bb3HarpaxgeHne B 3aMdaHa Ha CTOKUTE UK YyCnyrute, KOUTo npeanpmnaTneTo e npexeBbprnio
Ha KIMNEeHT.

MocnepBawo Mpynata onpegens pasmepa Ha obe3ueHkaTa 3a akTUB NO JOroBopa B CbOTBETCTBUE C
MC®O 9 ,drHaHCOBU NHCTPYMEHTN”.

4.12. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaT B nedyan6ara nnm 3ary6aTa npu Non3BaHETO Ha yCIyrute unum
Ha AaTtaTta Ha Bb3HUKBAHETO.

pynaTta oTuMTa ABa Buaa pasxoam, CBbp3aHu C U3MbIHEHMETO Ha JOrOBOPUTE 3a JOCTaBKa Ha ycnyrm
(CTOKM) C KNMEHTU: pa3xoam 3a CknoyBaHe/ MoCTUraHe Ha 4OroBopa WM pasxodu 3a U3MbIIHEHUE Ha
poroeopa. Korato pasxoaute He OTroBapsT Ha YCNoBMsATa 3a pa3cpoyBaHe CbINacHO N3MCKBAHUATA Ha
MC®O 15, cblwnte ce npu3HaBaT KaTo TEKYLLM B MOMEHTA Ha Bb3HUKBAHETO MM KaTo Hanpumep He ce
ovakBa ga 6baaT Bb3CTaHOBEHM MMM NEPUOABT Ha pa3cpoYBaHETO UM € A0 eHa roavHa.

CnepgHute onepatuBHM pas3xogn BUHarM ce OoTpa3dABaT KaTo TekKyw, pa3xoa B MOMEHTa Ha
BBb3HUKBAHETO UM:

- Obwun AaAMUHNCTPAaTUBHU pa3xoaun (OCBeH aKo He Ca 3a CMeTKa Ha KﬂMeHTa);

— Pas3xoau 3a 6pa|< Ha MaTtepuarnHm 3anacwu,

— Pasxogwm, CBbpP3aHu C U3NbJIHEHNE HA 3abJKEHNETO;

— Pasxogu, 3a kouto npeanpmnaTneTo He MOoXe da onpenenu, aann ca CBbp3aHn C yaoBNeTBOPEHO
nnn HeygoBrieTBOpPEHO 3aAb/NKeHWe 3a U3NbJTHEHUE.

4.13. Pa3xoau 3a NMXBU 1 pa3xoau rno saemu

PasxoguTe 3a nuxseu ce otyntar TEeKyLo No MeToaa Ha e(beKTI/IBHI/IFI JINXBEH NPOLEHT.
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PasxoguTe no 3aemm OCHOBHO npeacTaBnsBaTt Nuxsm No 3aemute Ha [pynaTta. Beuuku pasxogm no
3aeMu, KOUTO [OUPEKTHO MoraT fa 6baaTt OTHECEeHW KbM 3aKynyBaHeETO, CTPOUTENCTBOTO UMK
Npon3BOACTBOTO Ha €MH OTroBapsiLl Ha YCroBMATa akTUB, Ce KanuTanuaupart npes3 nepuoaa, B KONTO
Cce OvyakBa aKkTMBBT Aa O6bAe 3aBbplUeH U NpuMBEeAEH B FOTOBHOCT 3a U3nona3saHe unu npopaxoa.
OcrtaHanuTte pas3xoau No 3aemu ce nNpusHaBaT KaTo pasxon 3a nepuoga, B KOUTO Ca Bb3HWKHANM, B
KoHCONuAaupaHusi oT4eT 3a nevanbaTa unu 3arybata Ha pea ,PuHaHcoBM pa3xoan”.

Korato ca nonyyeHn 3aemu Oes KOHKPETHO UeNneBO npegHasHadYeHne n T1e Ca u3non3BaHu 3a
I'IpVIﬂ,OGVIBaHeTO Ha €4duH OTroBap4Lll Ha yCroBuAaTa akKTtmB, pa3aMepbT Ha pa3xoamTe no 3aeMu, KOMTo
Morat ga ce Kanutanu3umpart, Cce onpepend 4pe3 npunaraHe Ha MnpoueHT Ha Kanutanm3auunda KbM
pa3xoauTte no TO3n aKTuUB. |_|p0Ll,eHT'bT Ha Kanutanu3auuna € cpepgHonpeTterneHata BeJiMdMHa Ha
pa3xoaute no 3aemMun, OTHECEHN KbM 3aeMUTE Ha prnaTa, KOUTO Ca HenoraceHu npes nepunoaa, Kato
Ce U3Knw4aTt 3aemMuTe, nonyyvyeHun cneumanHo 3a uenute Ha I'IpI/ID,O6VIBaHe Ha €eduH OTroBapsLl Ha
yCrnoBuATa akTuB.

4.14. PenyTtauus

PenyTtauuara npegctaensea Obaewimre MKOHOMWYECKU MON3KU, MPOM3TUYALLM OT APYrM akTUBW,
npngobutn B 6GusHec koMOMHALMS, KOUTO He ca MHAMBUAYaANHO MAEHTUUUMPAHUM U MNpPU3HATU
otaenHo. BwxTte nosicHenve 4.4 3a wHdoOpMauMsi OTHOCHO MbpPBOHAYarNHOTO oOnpegensiHe Ha
penytaumsita. 3a LenuTe Ha TecTa 3a obe3ueHKa penyTaumsita ce pasnpefens KbM Bcska egHa
eOuHMLa, reHepyvpalla napuyHu notoum, Ha pynaTta (Mnv rpyna oT eQuHULM, reHepupaLLm napudHu
noToum), KOSITO ce o4akea fa MMa nonsu ot bM3Hec KOMOMHaUWsITa, HE3aBMCMMO OT TOBa Aanuv Apyru
aKTMBMW UM NacuBM Ha NpMaoOUTOTO APYXKECTBO Ca pasnpenesieHn KkbM Te3n eanHuumn. PenytaumsTa
Ce OLEeHsIBa Mo CTOMHOCT Ha NpuaobuBaHe, HamarneHa ¢ HaTpynaHuTe 3arybu oT obesueHka. BuxTte
nosicHeHue 4.19 3a nHdopmaLms 0THOCHO TECTOBETe 3a 0De3LeHKa.

anI oTnnceaHe Ha eauHuua, redHepupalla napmyHn notouun, CboTBeTHaTa 4acTt OT penyTtaumdata ce
BKnio4Ba B onpegenaHeTo Ha nevyan6aTa unm 3ary6aTa OT OTNNUCBAHETO.

4.15. [Opyrun HemaTepuasriHu aKTUBU

Opyrv HemaTepuanHn akTMBM BKNOYBAT copTyep, npasa BbpPXy MHTenekTyanHa cobCcTBeHOCT, NpaBa
BBbpXy nHaycTtpuanHa C06CTBeHOCT, JIMLUEeH3U, akTUBKU No Npoy4yBaHe 1 OUeHKa Ha M1UHepalHun pecypcu
W NaTeHTW, MporpaMHu NPOAYKTU, CEPBUTYTHU NpaBa u Apyru. Te ce oTuuTart Mo LieHa Ha NnpuaobusaHe,
BKIIOYBALLA BCUYKM MMATEHN MUTA, HEBBL3CTAHOBMMW AaHbLUM U HanpaBeHWUTE MPEeKM pasxoau BbB
Bpb3ka C MOAroTOBKA Ha aKTUBa 3a eKkcnnoartauus, npyv KOeTo KanuTanuMaupaHuTe pasxoau ce
amMopTM3upaT Bb3 OCHOBA Ha NIMHENHMA METO Npe3 OLEHEHUS CPOK Ha MOME3EH XNBOT Ha aKkTUBUTE,
TbW KaTo Ce cunTa, Ye ToN e orpaHuyeH. MNpn NnpugobuBaHe Ha HemaTepuaneH akTMB B pe3ynTaTt Ha
Ou3Hec KomOuMHauusa cebGecTomHOCTTa My € paBHa Ha chnpaBegnvBaTa CTOMHOCT B [EHs Ha
npuaobusaHeTo.

MocnenBalloTo OLeHsiBaHE Ce U3BbPLUBA MO LieHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTm3aumm u 3arybm ot obesueHka. HanpaBeHuTe obesueHkn ce oTyuTaT KaTto pasxod u ce
npusHaBaT B OTYET 3a neyanbarta unu 3arybaTa 3a CbOTBETHUS Nepuog.

MNocnepBawuTe pa3xogn, KOUTO BB3HUKBAT BbB BpPb3Ka C ApPyrute HematepuanHu aktuBu cnen
NMbpPBOHAYaJIHOTO MM nNpu3HaBaHe, Ce Mnpu3HaBaT B KOHCONMMAMPaHUA OTHET 3a neyanbarta mnu
3ary6aTa B nepmoaa Ha TAXHOTO Bb3HUKBaAHE, OCBEH aKo 6naro,qapeHV|e Ha TAX aKTUBBbT MOXe Oa
reHepupa nope4ye OT NbpBOHaA4YaliHO npeaBunaeHnTe ObaeLm MKOHOMUYECKN MON3N U Tesn pa3xogun
MoraT HagexaHo ga ObaaT OUeHEeHW U OTHECEeHW KbM akTuBa. AKO Tesu ycnoeua ca MU3NbITHEHN,
pas3xoauTte ce nobaBaT KbM cebecToMHOCTTa Ha akTuBa.

OctaTb4yHaTa CTOMHOCT U MNOSIE3HUAT KMBOT Ha aopyrute HemartepuariHu aktmeu ce npedeHdasaTt OT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYEeTHa garta.

AMOpTI/ISaLLI/IFlTa Ce M34YMCIABA, KaTo Ce M3NoMn3Ba NMHENHUAT MEeToq BBbpPXY OLUEHEeHUA nofie3eH CPpokK
Ha roaHOCT Ha oTAeriHnUTe akTuBU, KakTo criegBa.

o  Codryep 2-10 rognHm
o MpaBa BbpXy MHAyCTpManHa cobCcTBEHOCT 25 roavHn
. JInueHsn n nateHTn 10 rogmHm
. Tbproeckn mapku 6-7 roanHu
. Opyrn 2-29 rogvHun
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Pa3XOLI,I/ITe 3a aMopTnU3aLmna ca BKIHOYEeHN B KOHCONMAMpaHnUA OTHET 3a nedyan6ata nnm 3ary6aTa Ha
pen ,Pa3xogu 3a amopTusaumsa n obesueHka Ha HepUHaAHCOBM aKkTUBK™.

Mevan6aTa nnu 3arybaTa ot NnpogaxbaTa Ha Apyrn HeMaTepuanHu akTUBM ce onpeaens kaTo pasnuka
MeXay NocTbhneHusiTa OT npogaxbata m GanmaHcoBaTa CTOMHOCT Ha akTMBUTE UM ce OTpassiBa B
KoHCcoNuaupaHusi oTyeT 3a nevanbarta wnu 3arybata Ha pep ,lleyan6a ot npogaxba Ha HeTekyLm
akTusun’.

MN36paHuaT npar Ha CbLLECTBEHOCT 3a ApyruTe HemaTepuanHu akTuBu Ha [pynaTa e B pa3mep Ha 700
nB.

4.16. AKTMBM Mo NpPOy4YBaHe M OLleHKA Ha MUHEepParHu pecypcu

lMpoy4BaHeTO M OLEHKaTa Ha MUMHepanHuTe pecypcu 3a pynaTa, ce OTHacst 40 NpoyYBaHe U OLUeHKa
Ha cypoB HedT M npupodeH ra3. Cnen npugobuBaHe Ha MpaBoO 3a NPOyYBaHE U OLEHKa, BCUYKM
pa3xoam CBbP3aHN C TO3M NPOLEC Ce KanutanuanpaTt MbpBOHAYanHo no pasxogoonpeaensin 3seHa
— KOHKpeTeH ,bnok”.

'pynaTa npusHaBa KaTto akTMBM NO MPOYyYBaHe M OLEHKa BCUYKN NPSKO CBbP3aHu pa3xogn, AOKOMKOTO
Te Ca CBbp3aHu CbC cneumduyHn AerWHOCTU MO MpPOyYBaHe M OLEHKa, KOUTO MOXe Ada ce OoTHecar
OVPEKTHO KbM TOYHO OnpederneHa nnowy 3a npoy4ysaHe ,brok”, 3a kosTo ['pynarta e nony4ymna npasa
OT CbOTBETHUTE AbPXKaBHWU MHCTUTYUMW. TaknBa pasxoamn BKIHOYBAT HaN-Marnko cregHuTe BMaoBe:

e [lpngobuBaHe Ha NpaBa 3a NpPOoy4BaHNS;

Tonorpadcku, reosiorm4eckn, reoXMMmn4eckn u reopmsnyHn n3cnenBaHus;

MpoyyBaTenHn coHaaxu;

B3semaHe Ha npobu 3a aHanus;

[enHocTn, cBbp3aHn C OLeHsIBaHE TeXHMYecKaTa U3NbJIHUMOCT M TbproBckaTa NpunoXXnMmMocT
Ha 4o6GMBaHETO Ha MUHEpanHN pPecypcu.

Bcuukn pasxogn, HanpaBeHu nNpean nonyvaBaHeTo Ha MpaBa 3a NpoyyYBaHe M OLEHKa Ce OTHACHAT B
neyan6ara unu 3arybaTta 3a nepuoga, B KONTO Ca Bb3HUKHAMMW.

AKTVMBWTE NO NPOYYBaHE U OLeHKa Ha MUHepanHu pecypcu moraT Aa 6baat Knacugumumupany KaTo:

e PaspelleHuss 3a TbpCeHe M MpoyyBaHe, CbrMacHo 3akoHa 3a noAsemMHuTe GoraTcTBa U
CBbpP3aHUTE C TSAX TaKCK;

e  Bcuuku pasxoam 3a Tonorpaddcku, reonormiyeckn, reoOXMMmMYeckn 1 reomusnyH n3crnenBaHus,
npoy4YBaTeNnHN COHAAXMW, U3KOMHU paboTu, B3eMaHe Ha nNpobu 3a aHanus U apyru 4enHocTw,
CBbpP3aHN C OLEHsBaHe TexHU4YeckaTta W3MbIHUMOCT M TbproBckaTa MNPUITOXKUMOCT Ha
[06GUBaHETO Ha MUHEpaInHM pecypcu, KakTo 1 OpyrM pasxoam 3a NpoyyBaHe U OLeHKa, KOUTO
ca HanpaBeHM 3a KOHKpeTHa NroLl, 3a koaTo [pynaTta nputexasa paspeLleHne 3a npoy4YsaHe.
Tean pasxodu BKMOYBAT M pasxoauTe 3a Bb3Harpa[eHue Ha nepcoHana, matepuanu u
M3Non3BaHo ropmBo, CHabaUTENHN pasxoau v nnallaHns HanpaBeH KbM JOCTaBUYNULM.

Pa3xogute Mo npoy4yBaHe M OLEHKa Ha MUHepariHU Pecypcu ce KanuTanusupat v NpedacTaBsT KaTo
HemaTepuanHu akTUBM 0 MOMEHTA, 0 KOMTOo He Gbje AoKa3aHa Bb3MOXHOCTTa UMW HEBB3MOXHOCTTA
3a TeXHMYecKa U3MbITHUMOCT U TbProBcka NPUOXXMMOCT Ha MUHeparnHus pecypc. Cred gokassaHe Ha
TEXHMYECKa U3MbIIHUMOCT U TbProBcKa NPUIOXUMOCT Ha OTKPUTUS MUHEparieH pecypc, pa3xoauTte no
NpoyyBaHe 1 oLeHKa ce TpaHcopMMpPaT KbM ,IMOTH, MaLLMHU U CbOPBXEHUS.

AKTMBWTE NO MpOy4YBaHe M OLeHKa ce Mpernexaart TeXHUYECKU, PMHAHCOBO U Ha YMNpPaBreHCKO HUBO
MoHe BeAHBX TOAMIWIHO C LUen noTBbpXOaBaHe Ha HaMepeHMeTo 3a npodbikaBaHe Ha
npoy4YBaTenHuTe OeHOCTU U U3BMMYaHE Ha NOM3u OT HanpPaBeHOTO OTKPUTUE, KaKTO U 3a Hanuyue Ha
uHauKauum 3a obesueHka. B cnyvaii ye, Mpynata HAMa HaMepeHune da npoAbiikasa npoyyBaTenHuTe
OEeNHOCTU UMK Ma UHAVKauuM 3a obesleHka, pasxoanTe ce oTnucBear.

OLI.eHSIBaHeTO Ha akKtmBute nNo npoyysaHe W OUEeHKa Ha MWHepanHu pecypcu npm TAXHOTO
MbpBOHAYanHO npu3HaBaHe B KOHCOMMAMPAHUS OT4YeT 3a (UMHAHCOBOTO CbCTOSHME € MO
cebecTtonHocT. EnemeHTuTe Ha cebecTonHOCTTa BKITIOYBAT Onepauumn o npoyyYBaHe v OLeHsIBaHe.

“Onepaunu nNo npoy4saHe” — 03Ha4YaBa onepauunTe ¢ Len npoyysaHe Ha akymynauus ot netpon. Toea
BKNIOYBa, 6€3 Oa ce orpaHuyaBa [0, FEONOXKU, reodusndHu, oTorpaddCkm, reOXMMUYHU 1 Opyrn
aHanmau, usyvyaBaHusl u n3crneaBaHunsl, KakTo U COHAMpaHe, yabnodoyaBaHe, HanyckaHe unm obcaxaaHe
1 nepdoprpaHe, KakTo 1 U3NUTBAHE Ha TbPCELLM COHOAXM 32 OTKPMBAHETO Ha METPOr, 1 MOKYMnKaTa,
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HaemaHeTo unu nNpuaobrBaHeTo Ha TakMBa CYpOBUHWU, MaTepuanu, obopyaBaHe 3a Te3un OEWHOCTH,
KakBMTO MoraTt ga 6baaTt BKMo4YeHM B 04obpeHnTe rogmiHn paboTHU NPOEKTM 1 BIooKETN.

“Onepaunu no oueHsABaHe” — 03HayaBa paboTuTe Mo oueHsBaHe (4acT OT NpoyyBaHeTo) N paboTHa
nporpama 3a oueHABaHe, Uu3MbliHABaHa cnen OTKPpUTUA, C uUen OKyHTOopsABaHe Ha nNpupoaHuA
pe3epBoap, KbM KOWTO ce OTHacsi OTKPUTMETO MO OTHOWeHWe Ha paebenuHa u naTeparnHo
pa3npocTpaHeHue, 1 OLEHSIBAHE HA U3BNEKAEMUTE KONMYeCcTBa B HEro, U criefBa Aa BkNoyBa, 6e3 aa
ce orpaHuyaBa OT reosIoXKU, reonsnyHK, oTorpaddckm, FEOXMMUYHN 1 APYT aHanU3N.

4.17. WMOTK, MaLLNHUN N CHOPBXKEHUA

MMoTuTe, MalwunHUTE " CbOpBbXKEeHNATa Cce oueHdaBaT NMbpBOHA4YasriHO no cebecToMHOCT, BKMOYBaLLA
LeHaTta Ha FIpVI,ElO6VIBaHe, KaKTO U BCUYKU MPEKN pa3xogun 3a MNnpuBexaaHETo Ha akKTuBa B pa60THO
CbCTOAHUE.

lMocnenBawoTo oueHsiBaHe Ha MMOTUTE, MalUMHWUTE U CbOPBbXEHUSATa Ce U3BbpLUBa MO LEeHa Ha
npngobvBaHe, HamarneHa C HaTpynaHute amopTu3dauum m 3arybm ot obesueHka. HanpaseHute
obesueHKkn ce oTynTaT KaTo Pa3xOd U Ce Mpu3HaBaT B KOHCONMMAMPaHWSA OT4yeT 3a neyanbata wvnu
3arybarta 3a CbOTBETHUS Nepmog.

MocnepBawmTe pasxoan, CBbp3aHW C ONpedeneH akTUB OT MMOTM, MalUMHW U CbOPBXKEHMUS, ce
npmbaBaT kbM GanaHcoBaTa cyma Ha akTuBa, KoraTto e BeposTHO pynaTa ga uma MKOHOMMUYECKU
nonau, HadBuMLIaBaLLM MbpBOHAYanHO oLeHeHaTa e(PeKTMBHOCT Ha CblLEeCTBYBaLUNS akTUB. Bcuuku
Opyrv nocnensally pasxodu ce NpusHaBaT 3a pasxo[ 3a Nepuoaa, B KOWTO ca HanpaBeHMW.

OcTtatbyHaTa CTOMHOCT M MOME3HUNAT XXMBOT Ha MMOTW, MaLUMHU U CbOpPBbXEHUA Ce npeueHAaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

VIMOTU, MaLLVHN 1 CbOPBXEHNS, NPUAOOUTM NpY YCroBUSATa Ha FIM3MHIOBU AOTOBOPU, Ce aMopTuanpar
Ha 6a3a Ha oyakBaHMS NOMe3eH CPOK Ha rogHOCT Ha NodobHM cobCTBEHM akTMBM Ha [pynata, unu Ha
6a3a Ha NU3MHIoBUSA AOroBOP, aKO HErOBUAT CPOK € NO-KpaTbK.

AMOpTI/I3aLLI/IF|Ta Ha UMOTU, MaLLIMHN N CbOPBXKEHNA Ce U3YUCIABA, KaTOo Ce U3non3ea NNHEeNHUAT MeTon,
BBbPXY OLUEHEHUA NoNe3eH XNBOT Ha OTAEeNTHUTEe rpynn akTuBu, KakTo crneasa:

. Crpagm 12-50 roguHu

. MaLnHK, CbopPBXKEHNS U CbOPBKEHUSA 2-50 roguHmn

. TpaHcnopTHM cpeacTBa 4-21 roanHn

e [pyrn 2-23 rognHu

e  AKTMBM C MpaBoO Ha NnonaeaHe 3a CpPOKa Ha NU3NHIOBUS 4OrOBOP

PasxoauTe 3a amopTusaums ca BKIIOYEHW B KOHCONMMAMPAHUA OTYET 3a nevanbarta wunum 3arybaTa Ha
peq ,Pa3xoan 3a amopTum3aums n obesueHka Ha HedbMHaHCOBW akTUMBK.

Mevan6ata unu 3ary6ata oT npoaax6a Ha akTUMB OT UMOTU, MALLMHU U CbOPBXXEHUS Ce onpeaens kato
pa3nuka Mexay nocronneHundaTa ot npop,am6aTa n banaHcoBaTa CTOMHOCT Ha aKTuBa 1 ce npmn3sHaea B
KOHCONuaupaHust oTyeT 3a nevanbarta wnu 3arybata Ha pen ,lleyan6a oT npogaxba Ha HeTekyLm
akTuBu’.

M306paHuAaT npar Ha CbLUIECTBEHOCT 32 UMOTUK, MalMHN 1 CbOPBXEHNA Ha ['pynaTa e B pa3mep Ha 700
ne.

4.18. JNn3uHr
4.18.1. 'pynaTta KaTo nNu3uHronosny4aren

3a Bceku HOB CKIoYeH gorosop, [pynaTa npeleHsiBa ganv Tol € UNn cbabpxa NU3UHT. JINSUHIBT ce
onpedens kaTo ,[0roBOP MNM YacT OT JOroBop, KOWTO NpedocTaBs NpaBoTo [Aa Ce M3MNoM3Ba akTuB
(6asoBUAT akTVB) 3a onpedenieH nepuoa OT Bpeme B 3amMsiHa Ha Bb3HarpaxkaeHue.“ 3a ga npumioxu
ToBa onpeaeneHve, FpynaTta u3BbpLUBa TP OCHOBHU NPELIEHKU:

. Oann OoroBopbT CbabpiXKa VI,EI,eHTI/I(*)I/ILI,MpaH aKTMB, KONTO unu e M3pN4HO NOCOYEeH B Aoroesopa,
1N e NoCo4eH no rlop,pa36mpaHe B MOMEHTA, KOraTo akTuBbT 6bae npegocTtaBeH 3a nosri3BaHe

(] prnaTa MMa npaBoTO Aa nosy4yasa No CbWeCcTBO BCUYKN UKOHOMUYECKU NON3N OT U3MNoJ13BaHETOo
Ha aKTuBa npeas3 uenuma nepuno Ha non3BaHe, B paMKUTE Ha onpegeneHna o6xBaT Ha npaBoTo My
Ja n3non3Ba akTmBa CblfaCHO Aorosopa
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e [pynaTta vma npaBo ga PbKOBOAM M3MOM3BAHETO Ha MAEHTUULMPAHUS aKTUB NPe3 Lienuvs nepmog
Ha nonseaHe.

pynaTa oueHsiBa Aanv uma nNpaBoOToO Aa PbKOBOAM ,KaK M C KakBa Len” Le ce M3nona3sa akTMBbLT Npes
Lenus nepuoa Ha nonasaHe.

OueHsBaHe 1 npu3dHaBaHe Ha JIN3UHT OT prnaTa KaTo nu3nHronosny4vyaren

Ha HavanHata gata Ha nu3uHrosusl goroesop pynaTta npu3HaBa akTvMBa C NpaBo Ha Non3BaHe 1 nacuea
MO NMU3MHra B KOHCONMUAMPAHNSA OTHET 3a (PMHAHCOBOTO CLCTOSIHME. AKTUBBT C MPAaBO Ha MnonaeaHe ce
oLeHsiBa MO LeHa Ha npuaobuBaHe, KOATO ce CbCTOM OT pa3Mepa Ha MbpBOHayanHaTa oueHKa Ha
nacuea no n13uHra, MbpBOHaYanHWTe Npekn pasxoau, u3BbpLueHn oT pynara, oueHka Ha pasxoauTe,
KOUTO NU3MHroMNonyyaTensT e Hanpasu 3a AEMOHTaX 1 NPpeMecTBaHe Ha OCHOBHWS akTVB B Kpasi Ha
NU3MHIOBUSI JOrOBOP W BCSIKAKBU NMU3WHIOBU MiallaHus, HanpaBeHu npeau gatata Ha 3anodsBaHe Ha
NU3NHIoBUs AOroBOP (MWHYC NOMYYEHUTE CTUMYIM MO JIN3NHTra).

pynaTa amopTu3npa akTuea C NpaBO Ha MoN3BaHe Mo JIMHENHUSI METOA OT AaTaTa Ha 3ano4yBaHe Ha
NM3WHra oo no-paHHaTa oT ABeTe AaTu: Kpasi Ha NOoNe3HUs XMBOT Ha akTMBa C NPaBo Ha MNON3BaHe Wnu
M3TMYaHe Ha cpoka Ha NMU3MHIoBUS OoroBop. [pynaTta Cbllo Taka npernexaa akTUBUTE C NpaBo Ha
rnonseaHe 3a 06esLieHKa, KoraTo Taknusa UHAMKATOPU CbLUECTBYBaT.

Ha HavanHaTa gata Ha NU3nHroBus aorosop prnaTa oueHABa nacmea no JNiM3nHra no Hacrtodularta
CTOMHOCT Ha NIM3MHroBUTE MNMalaHus, KOUTO He ca U3nnaTeHuM KbM Tasu garta, AOWNCKOHTUpPaHun C
JINXBEHNA TMPOLUEHT, 3aliodkeH B JIM3UHIOBUA [O0roBop, akKo TO3M MNpPOUEHT MOXe [a oboe
HenocpeacTBeHO onpeaerieH nnn ﬂ,VI(*)epeHLWIaﬂHVIFI JINXBEH MPOLEHT Ha prnaTa.

3a fa onpegenu andepeHumanHns NMXBEH NpoueHT, pynaTta n3nonaea NIMXBEH NPOLEHT CbCTOSILL ce
oT 6e3puckoBuUst NNXBEH MPOLIEHT M HagbaBka oTpassiBalla KpeauTHUSt pUCK CBbp3aH ¢ pynata u
KopUrnpaH AonbAHUTENHO Nopaaun cneunduyHMTEe YCnoBms Ha NM3NHIOBKS JOFOBOP.

JlnanHrosuTe nnawiaHus, BKMIOYEHW B OLEHKaTa Ha NW3MHIOBOTO 3adbilKeHue, Ce CbCTOAT OT
bUKCMpaHM NnaLLaHmns.

Cnep HavanHaTa gata nacuBbT MO NIM3UHIA ce Hamarnsiea ¢ pa3mMepa Ha n3BbpLueHnTe niawaHnAa n ce
yBelnn4yaBa C pasMepa Ha nnxearta. MacuBbT NO NM3nHra ce npeoueHsBa, 3a a oTpa3n npeoueHKnTe
Nnn N3aMeHeHundATa Ha NMIM3NHIoBUA OOroBop vnn aa oTpas3n KopurnpaHute (*)VIKCI/IpaHM no CblEecTBoO
JIN3NHIOBU NnawaHna.

KoraTo 3agbimKeHMETO 3a NIU3UHT ce npeoueHsaBa, CbOTBETHATa KOPEKUUA Ce€ OTpa3dBa B aKTuBa C
npaBo Ha noJji3BaHe uUnn ce npu3Hasa B nedyan6ara unu 3ary6aTa, ako GanaHcoBaTa CTOWHOCT Ha
aKTmBa C nNpaBO Ha NnoJidBaHe BeYe € HamMmalieHa 00 Hyna.

pynaTta e n3bpano ga oTyMTa KPaTKOCPOYHWUTE FIM3UHIOBM AOrOBOPU W MNN3MHIA Ha aKTUBM C HUCKA
CTOMHOCT, KaToO M3MN0N3Ba NpakTU4eckMTe 0bnekyeHns, NnpeaBuaeHn B ctaHagapTa. BmecTto npusHaBaHe
Ha aKTuUBKM C NpaBO Ha Non3BaHe 1 3aAbliKeHUA No JTIM3UHIOBU A0oroBopu, nnawlaHnAaTa BbB BPb3Ka C
TAX Ce npusHaBaT KaTo pasxod B nedvanbata wnu 3arybata no nNUHEVHUsS MeToq 3a Cpoka Ha
JIN3NHIOBMA OOroBoOp.

B koHconuaupaHus oT4yeT 3a PMHAHCOBOTO CLCTOSIHNE, aKTUBUTE C NPABO Ha NMOSi3BaHe Cca BKOYEHU
B ,MIMOTW, MaWMHN N CBLOPBXEHUN®, a 3adb/HKEHUsITA MO JIM3MHTOBM OOrOBOPWU Ca BKIOYEHU B
»3aABbIMKEHUS NO NIN3MHIOBM AoroBopu” 1 ,3agbIMKEHNS KbM CBbp3aHu nuua“.

4.18.2. N'pynaTta KaTo nuavMHroparten

Kato nuaunHropaten, prnaTa Knacmcbmu,mpa CBOUTE JIM3UHIOBWM [O0OroBOpn KaTo onepatuBeH Wnmn
CbMHaHCOB JIN3UHT.

JIn3nHroBKAT JOroBOp ce knacuduumnpa kaTto 4OroBop 3a hMHAHCOB NU3UHT, aKO C HEro ce NPexBbpPNAT
MO CbLUECTBO BCUYKM PUCKOBE W U3roamn OT COBCTBEHOCTTA BbPXY OCHOBHUS aKTWB, U KaTo AOroBop 3a
onepaTMBEH IU3WHF, aKo C HEro He ce MPEexXBbPSAT MO CbLUECTBO BCUMYKM PUCKOBE WM MU3roau OT
CcOOCTBEHOCTTA BbPXY OCHOBHMSI aKTUB.

AKTVMBUTE, OTAAAEHM NO OnepaTUBHM NTM3VMHIOBM AOrOBOPU, CE OTPa3siBaT B KOHCONMMAMPAHMS OTYET 3a
hMHaAHCOBOTO CbCTOSIHME Ha [pynata M ce amopTM3upaTt B CbOTBETCTBME C amMOpTU3aLMOHHaTa
NonuTUKa, Bb3NpMeTa No OTHOLLIEHWE Ha NogoOHWM akTmBKM Ha [pynata, u namckeaHusta Ha MCC 16
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LMMOTH, MawmHn n cropbxeHua” unu MCC 38 ,Hematepmanun aktuswn’. lNpuxogute oT Haem ce
npusHaBaTt Ha NMHenHa 6asa 3a cpoka Ha NU3NHIOBUSA OroBOP.

AkTnBUTE, OTAAOEHMU npu ycnosuATta Ha d)lechoam JNIN3NHIOBM O0roBopu, ce oTpa3daBaT B
KOHCoONMMnanpaHna oT4yeT 3a CbVIHaHCOBOTO CbCTOAHNE Ha prnaTa KaTo B3emMaHe, paBHO Ha HeTHaTa
MHBECTULUNA B TJU3UHIOBMA [O0OroBOp. HoxoabT oOT npo,u,a>|<6a Ha aKTuButTe cCe BKro4Ba B
KOHCONnMnanpaHua oT4eT 3a neyan6ara wnum 3ary6aTa 3a CbOTBETHUA nepunoa. an3HaBaHeTO Ha
CbVIHaHCOBVIﬂ npuxog ce OCHOBaBa Ha Moaers, oTpa3dBall NOCTOAHEH nepuoaMyeH npoueHT Ha
Bb3BpaLlaeMoCT BbpXy OCTaTb4yHaTa HEeTHa MHBECTULINA.

4.19. TecToBe 3a 06e3LeHKa Ha penyTauus, gpyrm HematepuanHun akKtuBu un UMOTU, MALLMHU N
CbOpPBKEeHUA

Mpn n3uucnssaHe Ha pa3mepa Ha obesueHkaTa pynata gemHmpa Han-mankaTa pasrpaHmdmma rpyna
aKTMBKW, 3a KOATO MoraT ga 6baar onpegeneHn CamMoCTOATENHU MapuyHM noToum (eguHuua,
reHepupalia napuvyHu nortoum). B pesyntaT Ha TOBa HSAKOM OT akTMBUTE noafnexaT Ha TecT 3a
obesleHka Ha nHameBmayanHa 6asa, a gpyru - Ha 6a3a Ha eguHMLA, reHepupalla napyMyHM NOTOLM.
PenyTauuarta e oTHeceHa KbM €AOVMHULMTE, reHepupaliyM MapuyHU NOTOLM, KOUTO BEPOSTHO Lie
n3BnuMyaT Nonsm OT cboTBETHATa GM3HEC KOMOUHAUUA 1 KOMTO NpeAacTaBnsiBaT HaW-HUCKOTO HUBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO Habnoaasa penyTauuara.

EanHnuuTe, reHepupawin napmyHn noTtoun, KbM KOUTO € OTHEeCeHa penytauuAarta, ce TectBaTr 3a
obesleHKa MOHe BeAHBX roauWwHO. Bcuukn Apyrn otgesiHn aktuBun unn eauHuun, reHepupalim
napu4yHn notoun, ce TecTBaTt 3a obesleHka, korato cbbutus mnu npomvAHa B obcTosiTencreaTa
MHOWUKNPAT, 4e TdXHaTa OanaHcoBa CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3ueHka ce NpusHaBa cymaTa, ¢ kosiTo 6anaHcoBaTa CTOMHOCT Ha JafeH akTUB Uiu
euHULa, reHepupalla napudHM noTouun, npesvlaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crpaBejnnBaTta CTOMHOCT, HamarieHa ¢ pa3xoauTte no npopaxba Ha gageH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu ctonHocTTa B ynoTpeba, pbkoBoACTBOTO Ha [pynaTa
n3umcnsiBa ovyaksaHmTe 6baeLLM NapnyHU NOTOLM 3a BCsIKa eAnHMLA, reHepupalla napuyHn noTouu, n
onpegens noaxoaswms ANCKOHTOB (PakTop C Len KarnkyrnMpaHe Ha HacTosiliata CTOMHOCT Ha Tesu
napuyHu notouu. [aHHUTE, U3NON3BaHW NMpu TecTBaHeTO 3a obe3ueHka, ce GasmpaT Ha nocnegHus
onobpeH GlomxkeT Ha [pynaTta, kopurMpaH nNpu HeOGXOAMMOCT C Len enuMUHMpaHe Ha edekta oT
6baeLLy peopraHmsaumm U 3Ha4UTeNHU NogobpeHust Ha akTUBKU. [JMCKOHTOBUTE hakTopy ce onpeaensaT
3a Bcsika OTAEeNHa eauHuUUa, reHepuvpalla napuyHM NoTouM, U OTpas3siBaT CbOTBETHUSI UM PUCKOB
npochurn, oLeHeH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute oT 06e3LeHKa Ha eguHMLA, reHeprpaLlla Napu4Hu NoToLM, ce pasnpenensart B HaManeHue Ha
OanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, OTHacsLWa ce KbM Tasu eguHuua, U cnep ToBa Ha
OCTaHanuTe akTMBU OT eauHuuaTa, NponopuMoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C U3KMOYeHne
Ha penyTaumma 3a BCUYKN /J,pyrm akKTnBU Ha prnaTa p'bKOBO,lJ,CTBOTO npeueHﬂBa nocneagBsawo ganu
CblUeCcTBYyBaT MHAMKALMM 3a TOBa, Ye 3arybarta ot obesueHka, npu3HaTa B Npeaxo4HU rOAMHU, MOXe
BeYe Oa He cbllecTByBa uMnv fa e HamaneHa. O6esueHka, npu3HaTa B NpegxodeH nepuog, ce
Bb3CTaHOBSABA, aKoO Bb3CTaHOBMMAaTta CTOWMHOCT Ha eauHuuaTa, reHepupalia napuyHu noTouwm,
HagBuLaBa HerHaTa 6anaHcoBa CTOMHOCT.

4.20. WHBeCTULUOHHM NMOTHU

prnaTa OoT4ynTa Kato WMHBECTUUMOHHU UMOTU 3eMd, Crpaan u TpaVIHO npukpeneHn MawnHun "
CbOPBbXEeHUA KbM Crpagute, KOUTO Ce ObpXaT 3a nony4vyaBaHe Ha npuxoaum OT Haem uwvnn 3a
yBelnn4yeHne Ha Kanutana, no mojena Ha cnpaseannearta CTOWMHOCT.

MHBECTULMOHHMUTE UMOTU CE OLeHsBaT NbpBOHA4arHo no cebecToMHOCT, BKMoYBaLLa NOKynHaTa ueHa
M BCUYKU pa3xoaun, KOUTO Ca NpsAKo CBbp3aHU C UHBECTULUMOHHNA MMOT, HanpuMep XoHopapu 3a npaBHU
ycnyru, AaHbUM No npexBbpridHe Ha UMOTa U ApYyrn pa3xoaun no caernkarta.

MNHBECTULIMOHHMTE UMOTM Ce NpeoLieHABaT Ha roauviliHa 6a3a 1 ce BKMoYBaT B KOHCONMAONPaHUA oT4yeT
3a (PMHAHCOBOTO CbCTOSIHME MO MNasapHMTe WM CTOMHOCTU. Te ce onpedensaT OT He3aBUCUMMU
oLieHUTENM ¢ NpodiecroHanHa Ksanudukauua 1 sHaymTeneH npodecmoHaneH onvT B 3aBUCMMOCT OT
XapakTepa U MeCTOHaXOXOEHUeTO Ha UHBECTULIMOHHUTE UMOTK, Gasupaiiki ce Ha gokasaTterncrea 3a
nasapHuUTe ycrosus.



3bpHeHn xpaHu bbnrapusa AL 22
KoHconugupaH oMHaHCoB OoT4HeT
31 pekemBpu 2024 .

Bcsaka neyanba nnm 3aryba oT npoMsiHa B cnpaBefnuBata CTOMHOCT unu oT npogaxba Ha aafeH
WHBECTULUMOHEH UMOT Ce npu3HaBa He3abaBHO B nevanbaTta wnu 3arybata Ha pen ,llpomaHa B
cnpaBeanueaTa CTOMHOCT HA UHBECTULMOHHN NMOTK”.

Mocnepgsawmre pasxoau, CBbp3aHW C WMHBECTULMOHHM MMOTKM, KOUTO Bedye ca npusHaTu B
KoHconuaupaHusi puHaHcoB oTyeT Ha [pynata, ce npnbasaT kbM 6anaHcoBaTa CTOMHOCT Ha UMOTUTE,
koraTo e BeposTHO ['pynarta ga nonyyn 6baelm MKOHOMUYECKU MON3n, HagB1LaBallM MbpBOHAYanHo
OoLeHeHaTa CTOMHOCT Ha CbLUECTBYBaLLMTE MHBECTMUMOHHM mMMOTW. Bcuukm agpyrm nocnegsaium
pa3xoam ce Npu3HaBaT 3a pa3xof B Mepuoaa, B KOMTO Ca Bb3HWUKHANW.

pynata oTnucea MHBECTULMOHHUTE CU UMOTU NpY NpogaxodaTta UM Unm Npu TpanHOTO UM U3BaXKaaHe
oT ynoTpeba, B crny4dai 4e He ce 0YakBaT HUKAKBN MKOHOMUWUYECKM M3roaun OT TAXHOTO OCcBobOXaaBaHe.
Mevanbute unu 3arybuTe, Bb3HMKBALLUW OT U3BaxaaHeTo UM oT ynotpeba nnm TaxHaTta npogaxba, ce
npusHaBaT B KOHCONMAMpPaHUA OTYET 3a NevyanbaTa unu 3arybarta 1 ce onpeaensaTt KaTto pasnvka Mexay
HEeTHUTE NOCTBNMEHMSA OT ocBobOXaaBaHETO Ha akTuBa 1 BanaHcoBaTa My CTOMHOCT.

[Mpuxogute OT Haem M onepaTUBHUTE Pa3xOAu, CBbP3aHN C MHBECTULMOHHN UMOTHW, Ce NPeacTaBaT B
KOHconuamnpaHusa oTyeT 3a nevanbarta nnu 3arybaTta cbOTBETHO Ha pes ,[1puxodn oT npoaaxoun” n peq
~APYyrn pasxogun”, n ce Npu3HaBaT, KakTo € onncaHo B nosicHeHne 4.10 1 nosicHeHne 4.12.

4.21. ®WHaHCOBM UHCTPYMEHTH

4.21.1. MNpu3HaBaHe U OTNUCBaHe

®rHaHCOBWTE aKTMBM M MacuBKM ce Mpu3HaBaTt, koraTo [pynata ctaHe cTpaHa MO [OrOBOPHWU
cropasyMeHusi, BKIOYBALLM (PUHAHCOBU MHCTPYMEHTMU.

®rHaHCOB aKTUB ce OTNUCBA, KOraTo JOrOBOPHUTE NpaBa BbpXy NapuU4HUTE MoTouu oT dUHAHCOBUS
aKTUB M3TMYaT WM Korato (PMHAHCOBUSIT aKTMB M MO CbLUECTBO BCUYKM PUCKOBE WU u3roaun ce
NpPexBbpIAT.

durHaHCOB NacmB ce OTNMCBa Npun HEroBoTOo NnoracqaBaHe, n3nnaiwiaHe, npu aHynmpaHe Ha caeikata unm
npun n3Tn4aHe Ha JaBHOCTHUA CPOK.

4.21.2. Knacudmkaumsa n nbpBOHa4yanHo oueHsiBaHe Ha (PUHAHCOBM aKTUBU

MbpBoOHaYanHo UHaAHCOBUTE aKTMBM CE OTYMTAT MO CNpaBeAnuBa CTOMHOCT, KOpUrpaHa ¢ pasxoauTte
no caenkara, C U3KINoYeHne Ha hMHaHCOBUTE akTUBW MO cnpaBeafivBa CTOWHOCT npe3 nevanbaTa unu
3arybaTa M TbProBCKUTE B3eMaHMWsl, KOUTO HEe CbAbpPXaT CblLECTBEH (UHAHCOB KOMIMOHEHT.
MbpBOHaYanHaTa oueHka Ha (PUHAHCOBUTE akTMBMW MO CrpaBeanvMBa CTOMHOCT npe3 nevanbara nnum
3arybata He ce kopurMpa C pasxoguTe MO cAenkata, KOMTO Ce OT4uTaT KaToO TEeKyLuM pasxonu.
MbpBOHaYanHaTa oueHka Ha TbProBCKUTE B3EMaHWsl, KOUTO HE CbAbpXaT CblLUEeCTBEH (hMHAHCOB
KOMMOHEHT NpeAcTaBnsBa LeHarta Ha cgenkaTa cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HaumMHa Ha nocnegBaLlo OTYMTaHe, (bVIHaHCOBI/ITe aKTunBu ce Knacmcbwu,wpaT B edHa
OT cnegHuTe KaTteropun:

e  ObLIrOBU MHCTPYMEHTU NO aMOPTM3MpaHa CTOMHOCT;
hrHaHCOBM aKkTMBM NO cnpaBeAnvBa CTOMHOCT npe3 nevanbaTa unu 3arybara;
hvHaHCOBM aKkTMBKM MO CrnpaBegnvsBa CTOMHOCT Mpe3 Apyr BceobxsaTeH goxoa ¢ unun 6es
peknacudvkauus B nevanbaTa nnuv sary6aTta B 3aBMUCUMOCT Aanu ca AbMAroBu UNn KanuTanosu
WNHCTPYMEHTW.

KﬂaCM(bI/IKaLlVIﬂTa Ha (bI/IHaHCOBI/ITe aKTUBU ce onpegena Ha GasaTa Ha crnegHuTe aBe ycnoBusa:

e OuM3Hec MoadenwbT Ha prnaTa 3a ynpaBreHune Ha (*)I/IHaHCOBVITe akKTnBu,
®  XapaKTepuUCTUKnTe Ha AOoroBopHUTE nNnapun4HM notoun Ha (*)I/IHaHCOBMFl aKTUB.

Bcunuky npuxoamn v pasxoau, CBbp3aHu ¢ (pMHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTK B nedantarta u
3arybara, ce BKMoYBaT B ApYrY (DMHAHCOBU NO3ULMK C U3KIOYEHe Ha obe3LeHKaTa Ha TbProBCKUTE
B3eMaHusl, KOSITO ce NpeacTassa Ha pef ,Jpyrv pasxoaun” B KOHCONMAMpaHUsa OTYET 3a neyan6arta unm
3ary6ara 1 apyrus BceobxsaTeH goxon,.
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4.21.3. NocneaBalyo oueHsiBaHe Ha (hMHaAHCOBUTE aKTUBMU

MpoueHTUTe Ha o4vakBaHWTe 3arybu ce ocHoBaBaT Ha NpoduAMTE Ha NrallaHusaTa 3a npogaxou 3a
nepuoa ot 36 MeceLa, KakTo U Ha CbOTBETHUTE UCTOPUYECKM KPeaUTHM 3arybu, HacTbNnNmM Npes To3un
nepuoa. Wctopuyeckute CTOMHOCTM Ha 3arybuTe ce KopurupaT, 3a Aa oTpassaBaT Tekywiata u
NporHo3HaTa uHopmaLms 3a MakpOMKOHOMUYECKUTE hakTopu, KOUTO BNSAT BbPXY CNOCOBHOCTTa Ha
KNMeHTUTEe Aa ypexaaT B3emaHudaTa. [pynata e onpegenuno BBl u paBHuweTo Ha 6e3paboTtuua Ha
CTpaHuTe, B KOMTO NpoAdaBa CBOWUTE YCNyru, KaTo Han-BaXHWUTE (hakTOpM M CbOTBETHO Kopurmpa
ncropuyeckuTe 3arybu Bb3 OCHOBa Ha OYaKBaHUTE NPOMEHU B Te3M haKkTopu.

AbNroBn UHCTPYMEHTN NO aMOPTU3MpPaHa CTONHOCT

durHaHCOBUTE aKTUBW Ce OLeHABAaT Mo amMmopTu3npaHa CTOWMHOCT, aKo aKkTMBUTE U3MbIIHABAT CnegHuTe
Kputepumn n He ca onpenerneHun 3a oueHdaBaHe no cnpasenimBea CTOWHOCT npes nevyanbarau 3ary6aTa:

e rpynaTa ynpaensiea akTMBUTE B paMkuTe Ha OW3HeC Mopen, uYvaTo uen e ga Abpxu
hMHaHCOBMTE aKTUBU N Aa cbOupa TEXHUTE JOFOBOPHU NapuUYHU NOTOLN;

e CbIMacHO [OroBOPHWUTE YCMOBWUSI Ha (PMHAHCOBUSI aKTMB Ha KOHKPETHU OaTu Bb3HUKBAT
napu4HM NOTOLM, KOMTO Ca EAMHCTBEHO NMaLLlaHus No rmaBHULA U NMXBa BbpPXy HenoraceHarta
cyma Ha rnaeHuUaTa.

Taaun KaTteropuma BKro4Ba HeaepmnBaTuBHU (*)VIHaHCOBM aKTnUBKM KaTo 3aeMun n B3eMaHund C (*)VIKCMpaHVI
nnn onpegenmMmn nnawaHuma, KOMTo He Ce KOTUpaT Ha aKTuUBEH Mnasap. Cnep NMbpBOHAYarIHOTO
Nnpnu3HaBaHe Te Ce oleHABaT Mo aMopTu3npaHa CTONHOCT C U3MNon3BaHe Ha MeToda Ha e(*)eKTI/IBHaTa
JinxBea. ,D,I/ICKOHTI/IpaHe HEe Ceé Wn3BbpLliBa, Korato e(*)eKT'bT OT HEero € HeCblUECTBEH. prnaTa
Knacmqomu,mpa B Ta3n Kateropua napute U napudHnTe ekemBaleHTn, B3eMaHnAa OT CBbp3aHu nmua mn
TbProBCKUTE U OpPYyrn B3eMaHuA.

e Tbproecku B3eMaHus

TbproBckute B3emMaHus ca CyMu, ObJPKUMWN OT KITMEHTM 3a NPOAaAeHN CTOKU UNW YCryrn, U3BbPLUEHM
B 06uY4anHmsa xon Ha ctonaHckaTa genHoct. OBUKHOBEHO Te ce ObKaT 3a ypexxaaHe B KpaTbK CPOK U1
cnegoBaTenHo ca  KrnacuduuMpaHu  Kkato  TeKywu. TbproBCcKATE B3eMaHWss Cce npusHasaT
MbpBOHAYanHO B pa3mep Ha 0e3yCrnoBHOTO Bb3HarpaxgeHwe, OCBEH ako CbAbpXaT 3HaYUTENHu
KOMMOHEHTN Ha duHaHcupaHe. [pynata AbpXW TbProBCKWTE B3emaHMA C Uen cbbupaHe Ha
OOrOBOPHUTE NapUYHW MOTOUM W CriedoBaTefiHO MM OueHsBa MO amMopTU3MpaHa CTOWHOCT, KaTo
nsnonsea MeToda Ha edekTnBHaTa Nuxea. QUCKoHTUpaHe He ce M3BbPLLBA, kKoraTo edheKkTbT OT Hero
€ HeCbLUEeCTBEH.

PuHaHCOBU aKTUBU NO cnpaseanunBa CTOMHOCT npes3 nevyan6ara unu 3ary6aTa

®rHaHCOBW akTUBM, 38 KOUTO He e NPUIOXUM GU3Hec Moden ,ObpXXaHu 3a cbbvpaHe Ha JoroBopHUTE
napuyHy notouun” unu GusHec moaen ,ObpXaHW 3a cbOupaHe M npopaxba“, kakTo U UHAHCOBU
aKTVUBM, YAMTO [OTOBOPHM MapUYHM MOTOLM He ca edMHCTBEHO MallaHusi Ha rhaBHMLUa U NIMXBU, ce
oTyMTaT Mo cnpasBedsivBa CTOMHOCT Npe3 nevyan6arta unu sarybaTa.

4.21.4. O6e3ueHKa Ha (oUHAHCOBU aKTUBU

M3nckBaHusaTa 3a obesueHka cbrnacHo MCOO 9, msnonseat mHdopMaLusi, OpUEHTMpPaHa KbM
OboelleTo, 3a ga NpU3HAAT OYaKBaHWUTE KPeauTHU 3arybu — mogenbT 3a ,0MaKkBaHUTE KPeaUTHU
3aryoun”.

MHCprMeHTVITe, KOWUTO nonagat B obxBaTa Ha HOBUTE NU3NCKBaAHWA, BKINKOYBAT 3aeMu 1 Opyru obrrosu
CbVIHaHCOBI/I aKTUBU, oOLEeHABaHM Mo aMopTU3InpaHa CTOPIHOCT, TbpProBCKkM B3eMaHudA, akTueBu no
JOroBopu, NMpM3HaTU U oueHsiBaHn cbrinacHo MCPO 15, KakTo U KPeAUTHU aHTaXUMEHTU U HSAKOW
O0roBopu 3a (bMHaHCOBa rapaHuusi (Npu eMUTeHTa), KOUTO HE Ce OTYMTaT Mo CrnpaBennMBa CTOMHOCT
npes nevyanbara unu 3arybara.

an3HaBaHeTO Ha KpegunTHU 3ary6w BeYe He 3aBMCU OT HACTbMNBAHETO Ha CbOUTME C KpeanuTHa 3ary63.
BmecTo TOBa prnaTa pasrnexaa no-wnpokK cnekTbp oT I/IH(bOpMaLIMFl npn oueHkaTa Ha KpeguTtHuda
PUCK N oueHABaAHETO Ha O4YaKBaHUTE KpeaUTHU 3ary6|/1, BKIMIOYMTENHO MUWHanNM cbbutus, TeKyLlmn
yCcnosu4, pasyMHU M nogabpiXawy nporHo3n, KOUTO BIUAAT BbPXY O4YakKBaHaTa Cb6|/|paeMOCT Ha
OboewmnTe napu4HM NOToUN Ha MHCTPYMEHTa.
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Mpun npunaraHeTo Ha Ta3u NoAxofd, Haco4YeH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHne MeXay:

e (PUHAHCOBU UHCTPYMEHTU, YUETO KPEOMTHOTO Ka4YeCTBO HE CE € BIIOLUUO 3HAYUTENHO CNPAMO
MOMEHTa Ha MbPBOHAYaNHOTO NPM3HaABaHe UM UMaT HUCHK kpeauTeH puck (Pasa 1) u

e  (PUHAHCOBU NHCTPYMEHTU, YNETO KPEOUTHOTO KA4YeCTBO Ce € BMOLIMMAO 3HAYUTENHO CNPSAMO
MOMEHTA Ha MbPBOHAYaNHOTO NPM3HABaHE UIIN Ha KOUTO KPEOUTHUSA PUCK He e H1CBK (Pasa
2)

e ,®aza 3 obxBala pMHaAHCOBKU aKTMBMW, KOUTO MMaT ODEKTUBHU JoKa3aTerncTBa 3a obesLeHka
KbM OTYeTHaTa garta.

12-MeceuHn OYaKBaHW KpeauTHW 3arybu ce npuaHaBaT 3a MbpBaTa KaTeropusi, 4OKaTO OYaKBaHUTe
3aryby 3a uenuss CpPoK Ha (PUHAHCOBUTE WHCTPYMEHTM Ce MNpu3HaBaT 3a BTopaTa KaTeropus.
OuakBaHMTe KpeauTHWU 3arybu ce onpenensT KaTo pasnukaTta Mexdy BCUYKM OOTrOBOPHWU NapuyHu
NoTOLM, KOMTO ce AbIhkaT Ha [pynaTta v napuyHUTe NOTOLM, KOUTO TS AEWCTBUTENTHO OYaKBa da Nosyyn
(,napuyeH HepgocTur*). Tasm pasnuka e AUCKOHTMPaHa Mo MbpPBOHaYaNHUs epeKTUBEH NNXBEH NPOLLEHT
(MK ¢ KOpUTMPaHKs CNPAMO KpeauTa eeKTUBEH JIMXBEH NMPOLIEHT).

M3uncnsieaHeTo Ha ovakBaHUTE KpeauTHW 3arybu ce onpegens Ha GasaTa Ha BEPOSITHOCTHO
npeTterneHara NnpubnuanTenHa oueHKa Ha KpeauTHUTe 3arybu npes o4akBaHWs CPOK Ha (bMHaHCcoBUTE
WNHCTPYMEHTW.

T'bprOBCKVI U gpyrn B3emMaHunsa n aktTueu no A4oroeBop

prnaTa n3nonaea onpocTteH noaxoad npu oTYNTaHETO Ha TbProBCKUTE U OPYrn B3EeMaHUA, KakKTo U Ha
aKTmBuTe nNo Ooroeop U npusHaea 3ary6a oT obesueHKka KaTo O4YakBaHu KpeauTHU 3ary6V| 3a uenua
CPOK. Te npeacrtaenaBaT O4akKBaHUAT HEOQOCTUI B AOTOBOPHUTE NapuyHM NOTOLM, KaTO Ce nMa npeasu
BBb3MOXHOCTTA 3a Heun3nbJIHEHNE BbB BCEKM MOMEHT OT CPOKa Ha d)VIHaHCOBI/IFI MHCTPYMEHT. prnaTa
n3nonidaea CBOA HaTpynaH OnnT, BbHLIHW MNMoKa3aTtesin n VIHd)OpMaLI,I/IFI B AbJITOCpOYeH nnaH, 3a Aa
N34NCINN O4aKBaHUTE KpeanTHN 3ary6|/|.

4.21.5. Knacndumkaumsa n oueHsaBaHe Ha (pMHaHCOBUTE NAacuBKU

duHaHcoBWTE nacvBu Ha [pynaTa BkntouBaT GaHKOBM 3aeMU U OBbpPAPadTU, TbProBCKU W OpyrU
3abIDKEHUS U 384 bIMKEHUS MO (PUHAHCOB TU3UHT.

®rHaHCcOBWTE NacuBU Ce OLUEHsIBaT MbpBOHaYarHO MO CrnpaBeAnuBa CTOMHOCT W, KbAETO €
NpUNOXMMO, Ce KopurpaT Mo OTHOLLUEHME Ha pa3xoauTe Mo cAenkata, OcBeH ako [pynata He e
onpefenuna fageH hMHaHCOB NacuB KaTo OLEHsIBaH NO cripaBefnuBa CTOMHOCT npe3 nevanbata u
3arybara.

®PuHaHCOBMTE NacMBM Ce OLUEeHsBaT Nocrneasallo No amopTM3upaHa CTOMHOCT, M3MoM3Bariku Metoaa
Ha edeKkTnBHaTa nNuxea.

Bcuykn pasxoam CBbp3aHU C NUXBU U, ako € NPUIOXMMO, MPOMEHU B cripaBeAnuBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTumnTaT B nevanbata unu 3arybata, ce BKMOYBAT BbB (PMHAHCOBUTE pa3xoaum
nUnmn ouHaHCOBUTE NPUXOAMN.

4.21.6. JoroBopu 3a npogaxba n o6paTHO U3KynyBaHe Ha LIEHHU KHUXKa

LleHHn kHwka moraT ga 6baaT gaBaHW Nog Haem MW NpoAaBaHu C aHraXUMEHT 3a 06paTHOTO UM
nskynyBaHe (peno-caernka). Te3am LeHHN KHWKa NpoabiikaBaT [a ce NpusHaBaT B KOHCONMUAMPAHUS
oT4YeT 3a PUHAHCOBO CbCTOSIHNE, KOraTO BCUYKM ChLLECTBEHN PUCKOBE U U3roau OT NpuTexaBaHeTo UM
ocTaeaT 3a cMmeTka Ha pynarta. B To3u cnyyaii ce npusHaBa 3aab/hKEHWE KbM gpyrata cTpaHa no
JOroBopa B KOHcONMMAMpaHus oT4eT 3a (PMHAHCOBOTO CbCTOsIHME, koraTo 'pynarta nony4v napuyHoTo
Bb3HarpaxmaeHue.

AHanornyHo, korato 'pynaTta B3auma nog Haem unum Kynyea LIEeHHU KHUXa C aHraXXMMeHT 3a obpaTtHaTta
um npopaxba (obpaTHa peno-caenka), HO He NpuaobuBa pUCKOBETE U M3roguTe OT COBCTBEHOCTTa
BbpXY TsX, COENKUTE ce TpeTupaT KkaTo NpefocTaBeHU obesnedyeHn 3aemu, Korato napuyHOTO
Bb3HarpaxageHme e nnarteHo. LleHHI/ITe KHMWXa He ce npu3HaBaT B KOHcoMAUpaHua OT4eT 3a
(PUHAHCOBOTO CLCTOSAHME.

Pasnukarta mexgy npogaxHaTa LeHa 1 LeHata npy o06paTHOTO U3KynyBaHe ce Npu3HaBa pas3CpoyeHo
3a nepvoja Ha [OoroBopa, KaTo ce M3non3sa MeToda Ha ed)ekTMBHatTa nuxea. LleHHUTe KHuXa,
oTAageHn noa Haem, NpoabirkaBaT da ce MNpu3HaBaT B KOHCONMMAMPAHUSA OT4eT 3a PMHaAHCOBOTO
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cbeTosiHMe. LleHHM KHWxa, B3eTM nod Haem, He ce MpusHaBaT B KOHCONMUAMPaHMS OT4eT 3a
(PMHaAHCOBOTO CbCTOSIHME, OCBEH aKo He ca NpodafeHu Ha TPeTy Nuua, Npu KoeTo 3adbiKeHNeTo 3a
obpaTHO M3KynyBaHe ce Mpu3HaBa KaTo TbProBCKO 3adblhKeHVME Mo crpaBeannBa CTOMHOCT WU
nocrneasatlara ne4yan6a unu 3aryba ce BKNOYBa B HETHUS onepaTMBEH pesynTar.

4.22. MartepuanHu 3anacu

MatepuanHuTte 3anacy BKMOYBAT mMaTepuanu, He3aBbpLUEHO MPOM3BOACTBO, NMPOAYKUMUA U CTOKU. B
cebecTOMHOCTTa Ha MaTepuarnHUTe 3anacu ce BKMIoYBaT AMPEKTHUTE Pasxoam Mo 3aKkynyBaHeTo uim
NMPON3BOACTBOTO UM, NpepaboTkaTa 1 Apyru Npeku pasxoau, CBbP3aHn ¢ oCTaBKaTa UM, KakTo 1 YacT
oT obmMTe MNPOM3BOACTBEHN pa3xoau, onpenerneHa Ha 6GasaTa Ha HopmareH MNPOV3BOACTBEH
kanauuteT. MHaAHCOBUTE PasxoaM He ce BKIIYBAT B CTOMHOCTTA Ha MaTtepuarnduTe 3anacu. KbM kpas
Ha BCEKW OTYETEH Nepuo MaTepuarnHute 3anacy ce oLeHsIBaT Mo no-HuckaTta oT cebecTonHOCTTa UM
N TAXHaTa HeTHa peanuayema cToiHocT. CymaTa Ha Bcsika obeslieHKka Ha MaTepuanHuTe 3anacu o
HeTHaTa UM peanuayema CTOMHOCT ce NpusHaBa KaTo pasxof 3a nepuoaa Ha obeslieHkaTa.

HeTHata peanu3yema CTOMHOCT MpeAcTaBnsiBa O4vakBaHaTa npoJaxkHa LeHa Ha martepuarnHuTe
3anacu, HamaneHa ¢ ovakBaHuTe pasxogu no npogaxbaTa. B cnyyan ye matepuanHuTe 3anacu ca
6unn Beye obesueHeHW OO HeTHaTa UM peanusyema CTOMHOCT M B MOCneABall, OTYETEH nepuos ce
oKaxe, Ye ycrioBusitTa AOBeNM Ao obesLeHkaTa He ca BeYe Hanuue, TO Ce Bb3rnpuema HoBaTa UM HETHa
peanusyema cTolMHOCT. CymaTa Ha Bb3CTaHOBABaHETO Moxe na 6bae camo go pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npean obesueHkata. Cymata Ha obGpaTHo
Bb3CTAHOBSIBAHE HA CTOMHOCTTA Ha MaTepuariH1TE 3anacu ce oTYMTa KaTo HamarneHne Ha pasxoauTe
3a MaTepuanu 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTaHOBSIBAHETO.

pynata onpedens pasxoguTe 3a maTepuany U CTOKM, KaTo M3Mon3Ba MeTofa cpegHonpeTerneHa
CTOMHOCT OTHOCHO HEe(PTONPOAYKTU, NPUPOAEH a3, 3bpHEHN KynTypu, TOPOBE U ApPYruy, a pa3xoauTte 3a
mMaTepuanu U CToKW, KaTo M3MOon3Ba MeTo4a NMbpBa BXxoAsWa — 3a BCMYKM OCTaHanyM matepuanu u
CTOKMW.

Mpu npoaaxba Ha maTepuanHuTe 3anacu TsxHata 6anaHcoBa CTOMHOCT ce Npu3HaBa kaTo pa3xopn B
nepvoaa, B KOWTO € NPU3HAT CbOTBETHUST NPUXOS.

4.23. [OaHbum BbLpXY Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B nevyan6arta unu 3aw6aTa, BKIO4BaT CymMaTta Ha OTCpOYEeHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NPpU3HATU B ApYyruA BceobxBaTeH A4oxon unu OVNPEKTHO B cobcTBEHMS
KanuTtar.

Tekywmte gaHbYHM akTMBM W/MNW NacuBu NPeAcTaBnsBaT Te3n 3a4bIDKEHNs KbM WM B3eMaHus oT
AaHbYHUTE MHCTUTYLMWN, OTHACALUM Ce 3a TeKyLUM WM NPeaxOoAHW OTYETHW Mepuoam, KOMTO He ca
nnateHn KbM pgartata Ha KOHconugupaHua CbVIHaHCOB oTYerT. TeKyu.me OaHBbK € ObJDKUM BbpXYy
obnaraemus 4OxoA4, KOMTO ce pasnuyasa oT nevanbarta nnu 3arybata B KOHCONUAMpaHns (mHaHCcoB
oT4yeT. N3uncnaBaHeTo Ha TeKylwmna JaHbK e 633MpaH Ha AaHbYHUTE CTaBKMU N HA AAHBYHUTE 3AaKOHMU,
KOUTO Ca B cuna KbM Kpad Ha OTY4EeTHUA nepuona.

OTcpoquMTe OaHbUM ce m34ynucndaBat no nacmMBHUA MeTOod 3a BCUYKM BPEMEHHWU pa3fiMkun mexay
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacMBUTE N TAXHATa AaHbYHaA OCHOBA. OTcpoqu JaHbK He ce
npeasmxaa rnpun NnbpBoHa4ariHOTO NMpuU3HaBaHe Ha penyTauua nnm npm NnbpeBoHa4YariIHOTO Npu3HaBaHe
Ha aKTuB WU nacue, OCBEH aKo CbOTBETHATa TpaH3aKuund He € Ou3Hec koMOMHauuMsa unu 3acsara
JaHbyHaTa Unmn cdeToBoaHaTa neyvanoba. OTCpOLIeHVI AaHbLn 3a BpEMEHHU Pa3JINKK, CBbP3aHn C akunn
B AbLUEPHN N CbBMECTHU NpeanpuAatTna He ce npenBumxaat, ako 06paTHOTO npoaBrieHne Ha Te3n
BpeMeHHU pa3Jfinkmn ce KOHTponunpa ot prrlaTa N € BepoATHO TO Aa He HaCcTbln B 6nm3ko 6baelle.

OTCpO‘-IEHVITe AOaHb4yHW aKTUBU N NaCcBU HE Ce ONCKOHTUpAT. I'IpM TAXHOTO U3YUCINEHNE Ce N3Nnon3BaT
OaHbYHM CTaBKWU, KOUTO ce o4yakBa ga bvaaTr npuNoOXnMun 3a nepumoga Ha peanumsauundata uUm, npu
yCcrnoBue 4e Te ca BJie3nim B culna nnn e CUrypHo, 4e e Bfie3HaT B CuUJ1a KbM Kpad Ha OTYETHUA nepunoa.

OTCpOHeHI/ITe OaHbYHW NacuBU Cce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn JaHbYHN akTUBM Ce NpuU3HaBaT, CamMo ako CblLLeCcTByBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ype3 Gbaewmn obrnaraemmu goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HMKBaHe Ha 6baelun obnaraemu 4oxoau, Ypes KOUTO [a Ce YCBOST OTCPOYEHU AaHBYHU aKTUBM,
BWXTe nosicHeHune 4.30.



3bpHeHn xpaHu bbnrapusa AL 26
KoHconugupaH oMHaHCoB OoT4HeT
31 pekemBpu 2024 .

OTCpOLIeHI/I AaHb4yHW aKTUBU N MaCcnBU ce KoMneHcunpaT, CaMo Korato prnaTa nMa npaBo n HamepeHune
0a KOMneHcunpa Tekywnte gaHb4YHU akTuBM U nacneun OT CbllaTa AaHbYHA NHCTUTYLUA.

npOMHHaTa B OTCpOYeHUTEe AaHb4HU aKTUBU UITN NacuBn ce npn3HaBa KaTo KOMMOHEHT OT AaHb4YHUA
npuxon nnun pasxo B nevan6ara unm 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHM C No3nuumn, Nnpnu3HaTu
B Apyrua BceoOxBaTeH 4oxoa unm OVNPEKTHO B cobCcTBEHUS KanuTan, NPV KOETO CbOTBETHUAT OTCPOYEH
0aHbK Ce Npu3HaBa B Opyrua BceoOxBaTeH goxoa unu B cCO6CTBEHUS KanuTan.

4.24. Tapu v napu4HN eKBUBaJseHTn

Mapute 1 napuyHMTE €KBMBANEHTU Ce CbCTOAT OT HaNW4YHW napu B BGpoli U napuyHu cpedcTea Mo
0aHKOBWU CMETKMW.

4.25. Co6cTBeH KanuTtan u pe3epBu

AKUNOHEPHUAT KanuTan oTpassiBa HOMUHaNHaTa CTOWHOCT HA EMUTUPAHNTE akUUW Ha NPeanpuUaTUETO
Marka.

PesepBuTe BkNtouBaT 3aKOHOBW pe3epBu, pe3epBu MO MraHoBe C AedUHMpaHW OoXoau W ApYru
pe3epBu hopmMupaHu oT (hMHAHCOB pe3ynTaT OT NPeAxodeH nepuos, pasnpeneneH B pe3epeu cnes
peleHne Ha O6LWoTo cbbpaHme Ha akuMoHepuTe.

HepasnpegeneHata nevan6a BkMoYBa TeKyLMs (PUHAHCOB pesynTaT WM HaTpynaHuTe nevanbu wu
HenoKpuTK 3arybu ot MMHanNM roguHu.

3agbinkeHusTa 3a NnallaHe Ha AVBUAEHTM Ha akuMoHepuTe Ha [pyXecTBOTO Malika ca BKIlOYeHM Ha
pen ,3adb/PKEHUS KbM CBbp3aHW Nnuua”, a 3aQbiDKeHWATa 3a AMBMOEHTM KbM akUMOHepuTe Ha
HEKOHTPONMPALLOTO yyacTue ce BKIoYBAT Ha pen “[pyrn 3aabimkeHna” B KOHCONUAMPaHMS OTYeT 3a
(bMHaAHCOBOTO CBHCTOSIHME, KOraTo ANBUAEHTUTE ca ogobpeHH 3a pasnpeaeneHme oT obLoTo cbbpaHue
akuyoHepuTe Npeaun Kpasi Ha OTYETHMS Nepuoa.

Becnuku TpaH3akunnm CcbC cobcTBEHMUMTE Ha npeanpuaTneTo Marnka ce npeacrtaBAT OTAENTHO B
KOHCOonnagunpaHma oT4yeT 3a cobCTBEHMS KanuTarn.

4.26. [MeHCMOHHM M KPAaTKOCPOYHM Bb3HArpaXaeHus Ha cnyxurenure

Fpynata oTuMTa KpPaTKOCPOYHU 3aLbIDKEHWS MO KOMMEHCUPYEMU OTMYCKW, BB3HWKHANM nopaau
Hen3non3eaH MNnaTeH rodulieH OTMNycK B ClyvauTe, B KOUTO Ce o4yakBa Tou ga 6baart nonssaH B
pamknTe Ha 12 Meceua cnep gataTa Ha OTYETHWUA Nepuop, Npe3 KOWTO HaeTUTe nuua ca NonoXunu
Tpyda, CBbp3aH C Te3n OTnycku. KpaTKOCpOUHWUTE 3a4biMKEHNs KbM MepcoHana BKIYBAT HaaHWULY,
3annaTtu 1 coumanHu OCUrypoBKU.

lMnaHoBe ¢ ,El,erMHVIpaHVI 4oxoan ca NeHCUOHHU nnaHoBe, Npu KOUTO CcyMaTa, KOATO CIYXXUTENAT LWe
nony4yun cnen neHcumoHumpaHe, ce onpenesnd OT HeroBuda Ctax U nocnegHoTo My Bb3HarpaxneHue.
npaBHVITe 3adblDKeHnA 3a uannawaHeTo Ha ﬂ,e(*)I/IHI/IpaHVITe ooxogn octaBaT 3aadblmKeHUd Ha
prnaTa, OOpU akKo NNaHbT Ha akKTMBUTE HEe MNOKpuBa njaHa C ,EI,erI/IHVIpaHI/I poxoawn. MNMnaHbT Ha
akKTmBuTe MOXe p[Oa BK4YBa aktueBu, cneduanHo npeaHasHadeHu 3a q.')I/IHaHCI/IpaHeTO Ha
ObIITOCPOYHNTE 3adbliKeHUA Nno nnaHoBeTe C D,e('pI/IHI/IpaHVI [oxogu, Kakto wu onpeneneHun
3acTpaxoBaTesiHn nonnun.

3agbiKeHneTo, NPU3HaToO B KOHCONUANPaHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHNUE OTHOCHO NilaHoBe C
aeduHMpaHn OOXOo4Au, NPeAcTaensiBa HacTosiaTta CTOMHOCT Ha 3adbiPKEeHWeTO Mo u3nnaliaHe Ha
neduHMpaHn OoxoaM KbM Kpasi Ha OTYETHUS Mepuof, HamareHa CbC crnpaBeanMBaTa CTOMHOCT Ha
aKTMBUTE Mo nrnaHa.

PbkoBoacTBoTO Ha [pynaTa oueHsiBa 3aabMKEHNETOo Mo u3nnallaHe Ha AeUHUPaHU JOXOAN BEAHBX
roAMLLHO C MOMOLLTa Ha HesaBucum akTioep. OLeHKkaTa Ha 3agbikeHnaTa e basnpaHa Ha cTaHaapTHU
NPOUEHT! Ha WHMauMsaTa, o4yakBaHa NPOMSHA Ha pasxoauTe 3a MeOWLUMHCKO OGCnyXBaHe U
CMbpPTHOCT. Bbaelun yBenuyeHust Ha 3annaTuTe CbLO ce B3emaT Mof BHMMaHWe. [UCKOHTOBUTE
dakTopu ce onpedenAaT KbM Kpas Ha BCsKa roauMHa KaTto ce B3uma npensBua AOXOAHOCTTa Ha
BMCOKOKaYeCTBEHWN KOPMOpaTUBHM OGNUraumn, KOMTO ca OeHOMUHMpaHW BbB Banytata, B KOATO
JoxoauTe Wwe 6baat nnaTeHu 1 ca ¢ nagex, bnmsbk 40 TO3M Ha CbOTBETHUTE NEHCUOHHU 3a0bIHKEHUS.

AkTIOEpckuTe nedvanbu unu 3arybu ce npusHaBaT B Apyrua BceobxBaTeH goxod. Beuukm gpyru
pa3x04u, CBbP3aHu C pa3xoau 3a MEHCMOHHW Bb3HarpaxaeHus Ha Cny>xutenure, ca BKIYeHN Ha pes
.Pasxoau 3a nepcoHana’.
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KpaTKkocpoyHWTE AOXOAUN Ha CRyXUTENUTE, BKIIOYUTENHO U NonaraeMmnte ce OTNyCKW, ca BKITIOYEHN B
TekywmTe nacveu Ha pepf ,[1eHCUOHHM 1 ApYyrM 3a4biDKEHUS KbM nepcoHana” no HeaWCKOHTMpaHa
CTOMHOCT, KoaTo [pynarta ovaksa ga nsnnatu.

pynata He e paspaboTBana M He npunara NnaHoOBe 3a Bb3HArpaxaeHws Ha cryxuTenuTe cnep
HanyckaHe.

KpaTKOCpO‘-IHVITe Aoxoaun Ha cnyxXutenute, BKITYUTESTHO U nojlaraeMunuTe ce OTnyCKu, Ca BKIMKOYEHN B
TEKyLwnTe nacnuen Ha pen »[ IEHCUOHHU 1 Apyrn 3agbliDKeHnA KbM nepCOHana” Nno HeOUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa O4YakBa ga mnannartu.

4.27. TpoBu3nmn, ycrnoBHU NacMBU U YCITOBHU aKTUBU

lMpoBM3unTe ce npusHaBaT, KOraTo MMa BEPOSITHOCT CerallHuW 3adbiDKeHWst B pe3ynTtaT OT MUHano
cbbutre aa gosedaT Ao uU3xoasLw MOTOK Ha pecypcu OT ['pynaTta n cymaTta Ha 3a4bIimKeHNEeTo MoXe Aa
6bae HagexaHo oueHeHa. Bb3aMOXHO e Aa chLuecTByBa HECUTYPHOCT OTHOCHO CPOYHOCTTA UMK cymarta
Ha M3xoasLwmsa napudeH noTtok. CerawHo 3agbiPKEHME ce nopaxkaa OT HanMyueTo Ha MpaBHO UNn
KOHCTPYKTMBHO 3aablihKeHNe BCNeacTBME HAa MUHanNu cbbutus. MNpoBuaunte 3a NnpecTpykTypupaHe ce
npusHaBaTt caMo ako e pa3paboTeH n NpunoxeH nogpobeH opmMarneH nnaH 3a NPecTPyKTypupaHe unm
PBKOBOACTBOTO € 00SBUNO OCHOBHMTE MOMEHTM Ha MNaHa 3a NPecTpykTypupaHe npen 3acerHatute
nvua. Nposn3nm 3a 6baeLm 3arybm OT 4ENHOCTTA He ce Npu3HaBar.

CymaTa, KOATO Ce npu3HaBa KaTo npoBu3nd, ce usdvumucrndBa Ha 06asa Hal-HagexgHaTa oueHKa Ha
pa3xogute, Heobxoammu 3a ypexngaHe Ha ceralHo 3aabinkKeHne KbM Kpad Ha OTYETHUA nNepunon, Kato
ce B3emat B npeaBung puckoBete W HECUrypHoCTTa, BKIMHOYUTENMHO CBbp3aHW CbC CcerawHoTo
3aabimkeHme. KoraTto CbllecTByBaT peauvua nogobHN 3agbimKeHNs, BepoATHaTa HeobxoQMMOCT OT
n3xoadil rnoTOK 3a MnoracABaHe Ha 3adbJDKeHMeTo Cce onpepend, Kato ce OT4yeTe rpynarta Ha
3aAblKeHndATa Kato UAano. I'IposmsvwlTe Cce OWUCKOHTUpaT, Korato eq.)eKT'bT OT BpemMeBuTe passimku B
CTOMHOCTTa Ha napute e 3Ha4YnuTeneH.

OGesLeTeHns OT TPETU N BbB Bpb3ka C AadeHO 3agblhkeHune, KouTo pynaTta cbC CUMYPHOCT Lie
nony4u, ce NpM3HaBaT KaTo OTAEeNEeH akTMB. Bb3MOXHO € TO3M akTUB Aa He HadBULaBa CTOMHOCTTA Ha
CbOTBETHaTa NPOBM3US.

MpoBusannTe ce nNpepasrnexaart B Kpas Ha BCEKU OTYETEH Nepuoa U CTOMHOCTTa MM Ce Kopurupa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyauTte, B KOUTO ce cuuTa, Ye e Manko BEPOSITHO [a Bb3HUKHE U3XOASILL NOTOK Ha UKOHOMMUYECKM
pecypcu B pesynTaT Ha TeKyLlo 3a4b/DKeHne, NacuB He ce Npu3HaBa, OCBEH ako He cTaBa BbMpoc 3a
GusHec KoMGUHaUMs (BX. nosicHeHue 4.4). MNpu GU3Hec kOMOMHALWSA YCNOBHUTE 3adblDKEHUS ce
npusHaBarT Nnpuv pasnpeaensaHeTo Ha LieHaTa Ha NpuaobusaHe KbM akTUBUTE U NacuBUTE, NPUOOGUTY B
BusHec KoMbuHauusaTa. YCNoBHUTE NacvBu criedsa [a Cce OLeHsABaT rnocrnensallo no no-eucokara
CTOMHOCT MexOy onucaHaTa Mo-rope cpaBHMMa MpOBU3US M MbpBOHAYanHo npusHatara cyma,
HamaneHa c HaTpynaHaTta aMmopTu3aLus.

BepOFlTHI/I BXoaALWwmM notToun Ha MKOHOMUYECKHM NMoJ3n, KOUTO BCE OLLe He OTroBapAT Ha KpUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCITOBHU akTuUBU.

4.28. ®uHaHcuUpaHuA (NpaBUTENCTBEHN AapeHuns)

®duHaHcupaHusaTa npeacTaBnsaBaT 0e3Bb3me3gHa MoOMOLW, MpedocTaBeHa OT  ObpkaBaTa
(NpaBUTENCTBOTO, AbpXaBHUTE areHuum u nogobHu opraHu, KOUTO MoraT da ObaaT MecTHW,
HaUMOHanHW UM MeXayHapogHu), OTroBapsily Ha onpefeneHvMeTo 3a MpaBUTENICTBEHU LApeHust
cbrnacHo MCC 20 ,OTyntaHe Ha NpaBUTENCTBEHM JAPEHUS U ONOBECTABaHE Ha AbpPXXaBHM MOMOLLN®,

MpaBWTencTBEHUTE AapeHnsl ce NpU3HaBaT B KOHCONMAMPaHMSA OTYET 3a (DUHAHCOBOTO CbCTOSIHKE Ha
MpynaTa, koraTo MMa gocTaTbyHa CUrypHOCT, Ye Mpynara e U3MbIHU YCoBUATA, CBbP3aHn C TSX, U
JapeHneTo e nonydyeHo. drHaHcMpaHuaTa 3a Tekylla AeMHOCT ce NpusHaBaT Ha cucTemaTuyHa 6asa
B MepvoauTe, B KOUTO ce Npu3HaBaT pa3xoauTe, KOMTO Te criedBa Aa KoMneHcupar. GuHaHcupaHuaTa
3a npuaobuBaHe Ha HETEeKyliM akTWBM Ce MPeacTaBAT KaTo npuxoau 3a 6baelum nepuoan U ce
npusHasaT B neyan6ara unu sarybarta Ha cuctemaTndHa 6a3a npes NonesHust XMBOT Ha CbOTBETHUS
aKTuB.
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4.29. bBbe3Bb3mMe3gHU cpeacTBa, NpeaoCcTaBeHU OT AbpKaBaTa

be3Bb3amesgHUTe cpeacTBa, NpPedoCTaBeHU OT AbpxkasaTa (pvHaHcuMpaHus, npaBUTENCTBEHU
JapeHus), npeacraBnsasaT nonydeHa nomoLl OT NPaBUTENCTBOTO, NPaBUTENCTBEHN areHuun n gpyru
nogobHun opraHu noa cdopmarta Ha MpPexBbpisHe Ha pecypcu kbM [pynata B 3amsiHa Ha 6baeLlo
CbOTBETCTBME C ONpeaeneHn yCrnoBms no OTHOLLEHME Ha onepaTuBHaTa My AenHOCT. be3bamesgHuTe
cpeacTBa, NpefocTaBeHu OT AbpXKaBaTa, MoraT Aa 6baaT cBbp3aHu C akTMBU 1 CBbP3aHN C NpUXoau.

besBb3mesgHu cpencrtea, npeaocCcrtaBeHM OT AbpXaBaTa Ce Npu3HaBaT MNMpu HalM4ne Ha npuemnimBea
rapaHuua, 4e I'pynaTa e n3nboJiH1 yCroBuA, CBbp3aHM C TAX U NOMOLLTa We obaoe noJiy4yeHa.

Bes3Bb3amesgHuTe cpeacTBa, NPe4oCTaBeHN OT AbpXaeaTa Ha [pynaTa, ca CBbp3aHu CbC CyMU BbB
Bpb3Ka C NpaBUTENCTBEHO (hMHAHCUpaHe Ha ocHoBaHme Ha NTMC Ne 151/03.07.2020 r. kaTo Mspka 3a
3anasBaHe Ha 3aeTocTTa Ha paboTHULUM N CNYXWUTENW crnej nepuoga Ha U3BbHPEOHOTO MOMOXeEHeE,
npeamssukaHo oT naHgemuaTa ot COVID-19 3a nepuoga oT M. sHyapu o M. mapt 2021 r. wu
npoAbrkaBaHeTo 1 3a cneaBaliy NepuMoamn ¢ AOMbIHUTENHN NOCTaHOBNEHNS HA MUHNCTEPCKM CbBeT.

[pynata e oTroBopuna Ha ycrnoBusATa MU WM3UCKBAHWATA 3a M3NmallaHe Ha KOMMeHcauuum no Tesu
ropensbpoeHnTe Mepku 3a 3anassBaHe Ha 3aeTocTTa. [lpuxoguTe OT npaBMTENCTBEHA MOMOL, ca
Npu3HaTU B KOHCONMAMPaHUA OTYET 3a NnevanbaTa unu 3arybarta Ha peg ,[pyru npuxoan”. BsemaHuaTa
OT ObpKaBaTta no nporpamara 3a 3ana3BaHe Ha 3aeToCcTTa ca MpU3HaTU B KOHCONMUAUPaHUS OT4ET 3a
PMHAHCOBOTO CbCTOSIHME Ha pea , TbproBCKN U APYrn B3EMaHUNA®.

4.30. 3Hauumu npeueHKn Ha pPbKOBOACTBOTO Npu npunaraHe Ha c4etToBogHaTa NoOJIUTUKA

3HaunmmnTe NpeueHKn Ha PbKOBOACTBOTO MpM NpuraraHeTo Ha cdeToBogHaTa nonuTtuka Ha [pynara,
KOUTO OKa3BaT Hal-CbLLECTBEHO BfMSIHUE BbPXY KOHCONUAMPaHUS (OUHAHCOB OTYET, Ca ONMMcaHu no-
pony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT MPU M3MNON3BAHETO HA NPUONN3NTENHUTE CHETOBOOHMU
OLIEHKM ca onncaHu B nosicHeHne 4.31.

4.30.1. Mpuxoam

pynaTa e obBbp3aHa C NPOABLIPKUTENEH [OrOBOP 3a OTAaBaHe Nog Haem Ha HeOBMKUMU MMOTMW.
YacTta OT HaemHaTa LeHa, CBbp3aHa C AOroBopa 3a Haem, Cce OTyMTa KaTo Mpuxofd 3a OGbaeLum
nepuoam 1 ce Npu3aHaBa kaTo TeKyLL, NPUXo4 Npes nepvoaa, B KOMTO ca OMnu oTA4aaeHn HegBKMMUTe
NMOTMW.

4.30.2. UHBecTULUA, OTYMTaAHA NO MeToAa Ha cOOCTBEeHUA KanuTan

MpuTexxaBaHaTa nHBecTMUMSA B Mapaxoacteo Bbnrapcko peyHo nnaeaHe AL e knacuduumMpaHa kaTo
acouuvpaHo npeanpusTue Ha MpynaTta, BbNpeku Yye T npuTexasa camo 1.20% oT npaeata Ha rnac Ha
Gasa nputexaBaH Gpol akuMu oT kanuTana My. Ypes y4yacTMeTo Ha CBOETO PbKOBOACTBO B MpPeKusi
ynpaBuTeneH opraH Ha apaxoacTBo Bbnrapcko peyHo nnasaHe AL, Mpynata Moxe Oa okaxe
3HAYNTENHO BNUSIHNE BBLPXY OMNepaTUBHUTE pelleHVs Ha cbloTo. [lopagu Tasu npuymHa
PBKOBOACTBOTO € CTUrHaro [0 3akiyeHneTo, Ye MpynaTta nma npakTuyeckata Bb3MOXHOCT Aa Brvsie
BBPXY CbOTBETHUTE AENHOCTN Ha APYXECTBOTO M 3aTOBa € Hanuue 3HaYuTenHo BAMSHME.

MHBecTuumaTa B apyxecTtso KasapHa raz OO[] e knacudmumpaHa kato acoummpaHo npeanpustie Ha
pynaTa. Ta nputexasa 35% OT npaBaTta Ha rnac Ha 6asa 3anucaH 6pon gsnose OT KanuTana my
nocpeacTBOM AblUepHOTO ApyxecTBo lNMpoyyBaHe n gobus Ha HedT n ra3 Al 1 oka3Ba 3HaYNTENHO
BMUSIHNE BbPXY HErO.

4.30.3. OTCpOYeHU AaHBYHU aKTUBU

OueHkaTa Ha BepOosITHOCTTa 3a 6bAeLLm obraraeMy 4OXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN AaHBYHU
akTMBM ce Gasupa Ha nocrnegHata ogobpeHa OlaXeTHa NPOrHosa, KopurupaHa OTHOCHO 3Ha4MMMu
Heobnaraemy Mpuxoou M pasxogy U cneumduyHM OrpaHMYEHUs 3a MpeHacsiHe Ha HeUsnon3BaHu
OaHbYHK 3arydum unm kpeantu. AKo HagexaHa nporHosa 3a obnaraem Joxof npegronara BEPOSiTHOTO
n3non3BaHe Ha OTCPOYEH AaHbyeH akTuB 0cobeHO B Criyyan, Korato akTMBBT MOXEe Aa ce ynotpebu
0e3 BpeMeBO orpaHMyeHne, ToraBa OTCPOYEHUAT AaHbYEH aKTMB Ce Npu3HaBa u3usano. lNprnsHaBaHeTo
Ha OTCPOYEHM [aHbYHM aKTMBM, KOUTO MoAsiexaT Ha onpefeneHy npaBHU UM MKOHOMUYECKU
OrpaHNYEHNs NN HECUrypHOCT, Ce MNpeueHsBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH criydyan Bb3
OCHOBa Ha cneundunynnTe dakTn n obcTosaTeNncTBa.
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4.30.4. 0 bNroBn MHCTPYMEHTH, OLIeHSABAaHU NO aMOpPTU3upaHa CTOMHOCT

AHann3bT N HaMmepeHuaTa Ha PbKOBOACTBOTO Ca MOTBBbPAEHU OT BU3HeC mogena Ha AbpxaHe Ha
ObNroBuUTE MHCTPYMEHTU, KOWUTO OTFOBapAT Ha W3UCKBaHWSATA 3a MNofyyaBaHe Ha nnallaHus
€[MHCTBEHO Ha rMaBHULA 1 NMUXBU U AbpXaHe Ha akTUBMTE 40 CbOMpPaHEeTO Ha JOrOBOPEHNTE NapUYHK
notouM OT obnurayuuTe, KOMTO ca KnacuduumpaHu KaTo ObMArOBM WUHCTPYMEHTM, OLEHSABaHU Mo
amopTu3upaHa CTOMHOCT. ToBa pelueHWe e cbobpaseHo C TekyllaTa JIMKBUOHOCT W Kanutana Ha
pynaTa.

4.30.5. CpoK Ha NMU3NHIOBUTE 4,OrOBOPU

Mpu onpepensiHe Ha cpoka 3a NM3VMHIOBUTE AOroBOPMW, PbKOBOACTBOTO B3eMa NpeaBuna BCUYKM dakTu
1 06CTOATENCTBA, KOUTO Cb34aBaT MKOHOMUYECKM CTUMYI Aa ynpaXHaBaT onums 3a yabrkaBaHe unm
He ynpaxHsaBaT onuums 3a npekparasaHe. OnunuuTe 3a yabrpkaBaHe (Unu nepuoanTe crieq onumute 3a
npekpaTsaBaHe) ca BKIYEHW B CPOKA Ha NN3MHIa CaMO ako € JOCTaTbyHO CUTYPHO, Ye NUSNHIOBUAT
OOroBOp € yObIKEH (MK He € NpekpaTeH).

4.31. HecurypHOCT Ha CYETOBOAHUTE NPUGIIN3UTENTHU OLIEHKMU

Mpn wn3roTBAHETO Ha KoHcoNMuAaupaHus UHAHCOB OTYET pPbKOBOACTBOTO MNpaBu peguua
NpeanosnoXeHNs!, OLEHKN U A0MNYCKaHWS OTHOCHO NPU3HABaHETO U OLEHSBAHETO Ha akTWBW, NMacuvBM,
NpUXOamn U pa3xoau.

HencteutenHute pe3yntatm Morat Aa ce pasfnn4aBaTrt OT npeanosioXeHudTa, OUEeHKUTe u
AonyckaHnATa Ha PbKOBOACTBOTO U B pedKy Cllydan CbOTBETCTBaAT HanNbJIHO Ha npeaBapUTesiHO
OoueHeHunTe pe3ynrtaTtu.

VlHd)OpMaU,I/IFI OTHOCHO CblleCTBeHUTEe MnpeanosyioXKeHund, oueHKNn U gonyckaHuA, KOUTo oka3BaT Han-
3Ha4YNTEITHO BJITIMAHNE BBbPXY NPpU3HaBaHETO N OUEHABAHETO Ha akKTuBUK, NacueBu, Npnxogn n pasxogn e
npencraBeHa no-gony.

4.31.1. O6e3ueHKa Ha He(hpuHAHCOBMX aKTUBU

3a 3aryba ot obe3ueHka ce NpusHaBa cymaTa, ¢ kosiTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB Uiu
eQvHULa, reHepupalla napudHM noTouu, npesvlaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crpaBejnnBaTa CTOMHOCT, HamarieHa ¢ pasxoauTte no npogaxba Ha gageH akTui, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu ctonHocTTa B ynoTpeba, pbkoBoACTBOTO Ha [pynaTa
n3umcnsiea ovyaksaHuTe 6baeLLM NapnyHK NOTOLM 3a BCsIKa eAnHMLA, reHepupalla napuyHn noToum, n
onpegens nNoaxoadawmsa ANCKOHTOB hakTop C uern KankynmpaHe Ha HacTosdlaTa CTOMHOCT Ha Tesu
napu4Hu notoum (BX. nosicHeHune 4.19). MNpn n3ymcnsaBaHe Ha oYakBaHMTe ObAeLU NapuyHM NOTOLM
PBKOBOACTBOTO NpaBu NPeAnonoXeHUs OTHOCHO 6baelumnTe 6pyTHU nevan6u. Tean npeanonoxeHus
ca cBbp3aHM c Obaewy cbbuTUA U obcToaTencTea. [OedcTBUTENHUTE pe3ynTatv MoraT ga ce
pasnuyaBaT U [a HarnoxaT 3Ha4yMTeNHW KOPeKUMN B akTMBUTE Ha [pynaTa npes cnejBaliaTta oTyeTHa
roguHa.

B noseuyeTo cnyyau npu onpegensiHeTO Ha NPUNOXUMUS OUCKOHTOB (hakTop Ce MpaBu OLEHKa Ha
noaxoasiluMTe KOPEKUUM BBbB Bpb3ka C Na3apHUs PUCK U pUCKOBUTE hakTopu, KOUTO ca cneumduyHmn
3a OTOENHUTE aKTUBW.

Mpe3 2024 r. ['pynaTa e oT4yena 3arybu ot obesueHka Ha NuUeH3n B pa3mep Ha 6 xun. ne. (2023 r.: 6
xun. nB.). MNpe3 2024 r. I'pynaTta e otyena 3aryba ot obesLeHka Ha penyTauusa B pasmep Ha 321 xun.
nB. (2023 r.: 41 xun. nB.).

4.31.2. MNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBoacTeoTo npepasrnexaga nones3Huna XuBoT Ha aMOpTU3NpyeMmntTe akTuBu B Kpad Ha BCEKU
OT4eTeH nepuoa.

Kbm 31 pekemBpu 2024 r. pbKOBOACTBOTO oOnpedensd MONe3HUsl XMBOT Ha akTMBUTE, KOWTO
npeacTaBrsiBa OMakBaHUAT CPOK Ha NonseBaHe Ha akTuBuTe oT [pynaTa. [peHoCHUTEe CTOMHOCTM Ha
aKTMBMTE ca aHanuanpaHu B nosicHeHns 9 un 10. [JeNCTBUTENHUAT MONes3eH XMBOT MOXe Oa ce
pasnuyaBa OT HanpaBeHaTa OLeHKa nopagn TEXHUYECKO M MOopariHo u3xabsiBaHe.
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4.31.3. MaTtepuanHu 3anacu

PesepBHWUTE YacTu 1 NpUHAONEXHOCTM 3a TEXHUYECKO 0BCMyXBaHe M TeKyll PEMOHT OBUKHOBEHO ce
oTyATaT Kato MaTepuarniHu 3anacu U ce npusHaBaT B nedan6aTta unu 3arybata B MOMeHTa Ha
BrnaraHeto uMm. OCHOBHUTE pe3epBHU YacTu U pe3epBHO oGopyaBaHe obade ce cuuTaT 3a UMOTH,
MaLLUVHU U CbOPBXEHUS, KOraTo NPeanpuAaTUETO oYaKksa [a r'v M3nonsasa npes rnoseye ot e4uH nepuog.
Mo CbLWUSA HAYMH aKo pe3epBHUTE YacTW U NPUHAONEXHOCTM 3a TEXHUYECKO OGCnyXBaHe U Tekyll
PEMOHT MoraT [a ce M3Mon3BaT camo BbB Bpb3ka C OTAeNeH UMOT, MalllHa U CbOopbXeHue, Te ce
oT4yeTaT KaTo UMOTU, MaLLUHU U CbOPBXXEHNS.

anI npunaraHe Ha Kputepunte 3a npu3HaBaHe KbM CI'IeLI,l/ICbVI‘{HVITe obcTosTencTea Ha padeHo
npeaonpuAatTne e HeobxoOuMO Oa ce u3nonsea npeueHka. Moxe pa e YMECTHO da ce obeanHaT
nooTAesTHO He3Ha4YnUTenH no3nunmn, 3a aa ce npunoxart KbM CbBKynHaTa nm CTOWMHOCT.

MaTepmanHMTe 3anacu ce oueHdBaT Mo No-HMUCKaTa CTOMHOCT OT LeHaTta Ha npw:|,06|/|BaHe N HeTHaTa
peanusyema CTOMHOCT. [Npu onpenensiHe Ha HeTHaTa peanu3yemMa CTOMHOCT PbKOBOACTBOTO B3eMa
npeaBva Har-HagexgHaTa HanuyHa uHdopmauusa KbM Jdatata Ha npubnuantenHata oueHka.
bvaelwara peanmsaumsa Ha GanaHcoBaTa CTOMHOCT HA MaTtepuanH1Te 3anacu B pasmep Ha 12 468 xun.
nB. (2023 r.: 12 378 xvn. nB.) ce BNuUsie OT NPOMEHMTE Ha TbPCEHETO Ha nasapa.

4.31.4. NamepBaHe Ha OMaKBaHUTe KpeAUTHM 3aryom

KpeautHute 3arybu npeacraBnsBaTt pasnukaTa Mexay BCUYKM JOrOBOPHM NapuyHM NOTOLM, AbIKUMM
Ha Mpynata u BCWYKM MapuyHM notouwm, kouto pynata ovakeBa ga nonyyn. O4akBaHUTE KPEAUTHU
3arybu ca BepOSITHOCTHO MpeTerneHa oLeHKa Ha KpeauTHUTe 3arybu, KoMTo U3MCKBaT NpeLeHKkaTa Ha
pynata. OuakBaHUTe KpeaWTHW 3arybu ca OWUCKOHTUpPaHWU C MbpBOHaYanHUs edekTMBEH NUXBEH
MPOLEHT (MNU C KOPUTMPaHWA CrpsSIMO KpeauTa edeKTVBEH NUXBEH MPOLEHT 3a 3aKyneHu wunu
NbpBOHaYanHo cb3gaaeHu pUHaAHCOBM akTUBK C KpeamTHa obe3LeHka).

4.31.5. OueHAABaHe No cnpaBefnnBa CTOMHOCT

PbKoBOACTBOTO M3MOM3Ba TEXHWKU 3a OUEHsABaHe Ha cnpasegnuBaTa CTOMHOCT Ha (pMHaHCOBU
WHCTPYMEHTU (NpW nunca Ha KOTUPaHU LEeHW Ha akTMBeH nasap) u HedwmHaHcoBu aktueu. [lpwu
npunaraHe Ha TEXHUKM 3a OLeHsIBaHe PBHKOBOACTBOTO M3NOMN3Ba B MakCcumarHa CTeneH nasapHun aHHW
N NPeanonoXeHus, KOUTO Mas3apHuTe ydacTHUUM Buxa Bb3NpMEnu npu OueHsBaHeTO Ha AadeH
MHCTpyMeHT. KoraTo nunceaTt npunoXxummu nasapHu AaHHW, PbKOBOACTBOTO M3MON3Ba CBOSITA Han-
Aobpa oueHka Ha npegnonoXeHusTa, KOUTO Bmxa HanpaBuNWM NasapHUTE y4acTHULUW. Te3n oueHKU
MoraT da ce pasnuyasaT OT OeWCTBUTENHUTE LeHu, Kouto buxa bunmn onpegeneHn npy cnpaseanvsa
nasapHa cgenka mexgy WHgopMuMpaHu W Xenaewm CTpaHu B Kpas Ha OTYETHWUS nepuopn (BX.
nosicHeHne 12 un nosicHeHune 15.3).

4.31.6. Bu3sHec KoMObUHaLUUK

Mpn NMbpBOHAYanNHOTO MM NPU3HABaHE akTUBMTE M MacMBUTE Ha NpuaobuTua BM3HEC ca BKIHOYEHN B
KOHCONUAMpaHusa oT4yeT 3a (MHAHCOBOTO CBLCTOSIHME C TAXHATa chnpaBeanveBa cToWHocT. [Mpwu
N34yncnsiBaHe Ha crnpaBegnimBata CTOMHOCT PbKOBOACTBOTO M3MOM3Ba OLEHKM Ha ObaeLumTe napuyHu
noTouM W OUCKOHTOBUTE (DaKTOpM, KOMTO obaye moraT ga ce pasnuyaBaT OT AEWCTBUTENHUTE
pe3ynTtaTtn. Bcnykn npomeHu B oLeHKaTa crnef nbpBoHAYanHoTo Npu3HaBaHe bvxa ce oTpasnnm BbpXy
CTOMHOCTTa Ha penyTtaumara.

4.31.7. 3apbinKkeHue 3a usnnaiiaHe Ha agedpuHUpaHu goxoamu

PbKOBOACTBOTO OLEHABA BEAHBXK FOAWLLIHO C MOMOLLTA Ha HEe3aBWCUM akTiep 3adbIKeHVWeTo 3a
usnnawaHe Ha geduHUpaHu goxodu. [OeicTBUTenHaTa CTOMHOCT Ha 3adblHKeHMETO MOXe Oda ce
pasnuuyaBa oT NnpeABapuTeniHaTa oLeHKka nopaau HeiHaTa HecurypHocT. OLeHKaTa Ha 3a0bIKeHNeTo
3a u3nnallaHe Ha AeduHMpaHyn goxoau ce Gasupa Ha CTaTUCTUYECKM MoKasaTenu 3a MHdnauus,
pa3xogu 3a 3OpaBHO o6cCnyxBaHe M CMbPTHOCT. [pyr dakTop, KOWTO oOkasBa BnUsHME, ca
npeasuaeHuTe ot MpynaTa 6baeLumn yBenuyeHvs Ha sannatuTe. [UCKOHToBMTe dhakTopu ce onpeaensit
KbM Kpasi Ha BCsika roguMHa CrpsiMO JIMXBEHUTE MPOLEHTW Ha BUCOKOKAYECTBEHM KOpNopaTUBHM
obnurauum, KOMTO ca OEeHOMUHUPaHWU BbB BanyTaTa, B KOATO e GbaaT usnnaiaHm aeduHmpaHiTe
[I0XOQIM N KOWUTO ca C Mafex, CbOTBETCTBALL, NPMBNM3UTENHO Ha Nagexa Ha CbOTBETHUTE MEHCUOHHM
3aabmKkeHns. HecurypHocT B npubnuvsuTenHaTa OLEHKa CbllecTByBa OCOBEHO MO OTHOLLEHWE Ha
aKTIOEepPCKUTE O0MyCKaHUs, KOATO MOXe [1a Bapupa 3HauYnTenHo B 6bAeLumTe OLEHKM Ha CTOMHOCTTa Ha
3aabIMKeHUaTa 3a usnnatlaHe Ha AeduHMpaHn JoXoau.
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4.31.8. HecurypHocT npu onpegensiHe Ha 3agbikeHusita Ha FpynaTta 3a kopnopaTuBeH
OaHbK U HECUTYPHU YCNOBHMU AaHb4YHU Nacusu

P1KkoBOACTBOTO € OLIEHWUIO Aanu € BePOATHO AaHbYHUAT opraH Aa npMeme 1U3nonssaHuTe 4onyckaHus
Mo OTHOLUEHME Ha OaHb4YHOTO TpeTupaHe, HanpaeeHo oT [pynarta. B csoaTa OenHoCcT To ce e
cbobpasuno Cc fOaHbyHaTa npakTMka WM BEpPOSATHOTO [OaHbyHO TpeTupaHe, W chnefoBaTernHo
obnaraemaTa ne4yan6a, AaHbYHWTE OCHOBU M [aHb4yHAaTa CTaBka, CbOTBETCTBAT Ha U3BBHPLLUEHOTO U
ovyakBaHO TpeTupaHe, KoeTo e Gbae M3Non3BaHo Npy AeKkapupaHe Ha AaHbLuTe BbpXy 4OXoauTe.

4.31.9. MpoBusnmn

IpynaTa Hauucnsiea NpoBu3um 3a ,PoHA 3a HamnyckaHe” No KOHUECUOHHW gorosopwu. MNpw onpeaensiHe
Ha pa3mepa Ha npoBusmnTe 3a ,PoH/ 3a HanyckaHe” PHKOBOACTBOTO M3MON3Ba B Haii-BMCOKa CTENEH
aKTyanHu JaHHU 1 npegnonoxeHuns. Tean oleHkM obade morat Aa ce pasnuyasar OT AeUCTBUTENHUTE
3abIMKEHUS, KOUTO Brxa BUNK Bb3HWKHANM NpU NpekpaTsaBaHe Ha KOHLECUOHHUTE AOrOBOPMU.

5. bBasa 3a KoHconuagauus
5.1. KHBecTMLMM B ObLUEPHU NpeanpuATUs

[bliepHuTe NpeanpusThs, BKINIOYEHN B KOHCONUAaUMaTa, ca KakTo crneaga:

Wme Ha AbLepHOTO NpeanpusaTue OcHoBHa genHocT y4yacTtue y4yacTtue
% %

2024 2023

MpoyuBaHe n oobue Ha HedT 1 ras AL} [obue Ha np. pecypcu 51.10 51.10
CnbHueBu nbun MpoBaausa EAL MponseoacTeo 100.00 100.00
AceHoBa kpenoct Al Tbproeus 55.12 55.12
MopT Banuuk A MpucTaHuwHKn yenyrm 67.00 67.00
Ho6puykm naHanp Al Yenyrm 59.97 59.97
Bynxumtpeng OO Tobprosus 66.00 66.00
Pabbp tpeng OO Tobprosus 60.00 60.00
Apuc 2003 EOO[ Tobprosus 100.00 100.00
Xumuentekc EOOL Tbprosus 100.00 100.00
3bpHeHu xpaHu MpenH EOO[ Tbprosus 100.00 100.00
Aln Tu Cuctemc KoHcynt EOO[L Codbtyep ycnyrm 100.00 100.00
Nmotn Aktusmtnc — 1 EOOL Ycnyru 100.00 100.00
Bwnrapcka lNMeTtponHa PacduHepns EOO[ MpownssoacTBo 51.10 51.10
MAOHI — Cepeus EOOL Tbprosus 51.10 51.10
Xumonn BI EOO[] Twprosus 51.10 51.10
CuTtHsakoBO npomxkekT uctent EOO[ Yenymm 51.10 51.10
lond Wabna Al Ycnyru 33.21 33.21
MapatencTeo Meonorust u Munepanxu Pecypcn OO/ M3paTencka genHocT 35.77 35.77

Bcska akums unu gan ot nputexaBaHuA Kannutasn B AblEepHO OPYKeCTBO AaBa NpaBo Ha rnac B obwoTo
c1:6paH|/|e Ha aKLl,I/IOHepl/ITe/ CbAPYyXHUUNTE Ha CbOTBETHOTO OPY>XKECTBO.

Wme Ha AbLEepHOTO NpeanpuaTue [an Ha yyacTuneTto n O6uw BceobxBaTeH
npasaTa Ha rnac Ha Aoxopn, pasnpepeneH
HKY Ha HKY
2024 2023 2024 2023
% % XwUn. nB.. Xun. nB..

MkoHomunyecka Mpyna ,lpoyyBaHe n 4OGUB Ha HEMT 1
ras A" 48.90 48.90 1509 1229
AceHoBa kpenoct Al 44.88 44.88 84 80
Ho6puykm naHavp AL 40.03 40.03 (16) (5)
Mopt Banuuk Al 33 33 (2) (134)
Bynxumtpeng OO 34 34 17) -
Pabbp tpeng OO 40 40 (20) -
1538 1170

MkoHoMuuecka rpyna ,lpoyyBaHe u gobus Ha HedT 1 ras” BkMNoYBa crnegHuTe apyxecrtea: [poyyBaHe
n 0obue Ha HedT 1 ra3 ALl, bvnrapcka MeTponHa PaduHepus EOOL, MAHI — Cepsus EOOL, Xumownn
Bl EOO[, lNondg Wabna A, UspaTtencteo Meonornst 1 MuHepanHun Pecypcn OO n CUTHAKOBO
npooxekt ncrent EOO[.
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3a 2024 r. n 2023 r. He ca pa3npeaensHy ANBUAEHTU HA HEKOHTPONMUPALLOTO yyacTue.

32

Mo-gony e npeactaBeHa o6obueHa unHaHcoBa UHopmaums 3a pynata npeam BbTPELLHOrPYNoOBU

enMMMnHaunn:

HeTekyLum akTmem
Tekywu akTnem
OO6LL0 aKTUBMU

HeTekyLim nacveu
TekyLwwim nacveu
O6Lo nacusemn

CobcTBeH kanuTan, oTHacsLW, ce o cOBCTBEHUUNUTE Ha NPeanpuUsaTMeTO Marka
HekoHTponupaulo yyactue

Mpuxoam

Mevan6a 3a rognHaTa, oTHacsLWa ce 4o COGCTBEHNUNTE Ha NpeanpusaTUETO
Mamka

Meyan6a 3a roguHaTa, oTHacsLWa ce 4O HEKOHTPONMUPALLIOTO yyYacTue
Meyan6a 3a roguHara

O6u, BceobxBaTeH JoX0/ 3a roguHaTta, oTHacsL, ce 0 COOCTBEHULMTE Ha
npeanpuaTMeTo maiika

O6L BceobxBaTeH 4oX04 3a roAuHaTa, oTHacsL, Ce 10 HEKOHTPONUPALLIOTO
yyacTne

O6Lwo BceobxBaTeH AoxoAa 3a roguHaTa

HeTHn napunyHu noToum oT onepaTuBHa AENHOCT
HeTHW napuyHn NOTOUM OT UHBECTULMOHHA OENHOCT
HeTHM napu4Hn noToum oT hnHaHCOBa AENHOCT
HeTeH napuyeH noTok

6. PenyTtauus

HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTaundaTa Moxe aa o6bae aHannanpaHa, KakTto crnegBsa:

BanaHcoBa CTOMHOCT

Canpo kbm 1 aHyapu

O6e3sueHka

BanaHcoBa cTtoMHOCT KbM 31 AekemBpHU

2024 2023
XWUn. nB. XWUn. nB.
436 838 442 627
256 038 239 903
692 876 682 530
46 450 48 696
159 180 151 753
205 630 200 449
429 915 426 288
57 331 55 793
95 791 87 876
3872 2994
1461 1117
5333 4111
3627 2824
1538 1170
5165 3994
9319 7354
(1831) (7 298)
(7 073) (1 064)
415 (1 008)

2024 2023

Xun. nB. XUn. nB.

27 037 27078

(321) (41)

26 716 27 037

3a uenuTe Ha roguHUsA TecT 3a obesueHka penyTaunaTa ce pasnpenend KbM crnegHute eanHuuiy,
reHepupawim napmyHm noTouun, KOMToO BEPOATHO Le 1U3BnuyaT non3n ot OunsHec koMbuHauuuTe, npu

KOUTO € Bb3HUKHanNa penyrtauunara:

Mpoy4yBaHe 1 0obuB Ha HedT u ra3 ALl

3bpHeHn xpaHn bvnrapua AL

AceHoBa kpenoct Al

CnbH4yeBu nbun MNMpoeagua EAL

Xumuentekc O0[

Bynxumtperg OO

MopTt Banuvk AL

Pabbp tTpeng OO

A Tn Cuctemc KoHcynt EOO[

Pa3snpepeneHue Ha penytauusTa kbM 31 AekemBpu

2024 2023
Xun. ne. XWn. ne.
14 680 14 680
5889 6210
4 087 4087
1094 1094
603 603
232 232
111 111

12 12

8 8
26716 27037
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Ha 6Gasata Ha BbTPEWHM M BbLHLWHW WMHAOMKAUMW 3a obe3leHKa, PbKOBOACTBOTO € HanpaBuno
CblLlecTBeHa I'IpVI6]'IVI3I/ITeJ'IHa OLeHKa, M3ron3Bankm mMeToda Ha ANCKOHTUPaHUTE NapuyHM noTouun 3a
n3umcnsiBaHe Ha CTOMHOCTTA B ynoTpeba Ha eavHuMLaTa reHepupalla napudHi noToum, Cbabpxalla
penytauma mn e npueno HeorpaHn4deH none3eH XuBOT Ha aKTuea. Ha 6asata Ha muHan onut
PbKOBOACTBO € M3roTBUIIO NPOrHo3a 3a cneasawurte 5 roguHu ¢ temn Ha pactex 2% 1 e npueno
ONCKOHTOB dhakTop 6.5% 3a onpeaensiHe Ha CTOMHOCTTa B ynoTpeba.

Mpe3 2024 r. e Bb3HMKHanNa 3aryba ot obesleHka B pasmep Ha 321 xun. nB. (2023 r.: 41 xun. na..).
Cnepn u3BbpLUEHWTE TECTOBE PbLKOBOACTBOTO € MPELEHWUNO, Y€ He ce Hanara [OMbiHUTENHa
obesLeHKa Ha eguHMLUaTa, reHepupalla napuyH1 NoToum, CbabpKalia penytaumaTa.

7. WHBecTMUMMN, OTYNTAHU NO MeToAa Ha COOCTBEHUs KanuTan

Kbm 31 OeKkemepu prnaTa nputexasa crnegHute MHBeCTUUun, KOUTo ce OoT4vnTaT No MeToda Ha
cobCcTBEHUS KanuTan:

WUme Ha apyxecTBOTO 2024 y4yactue 2023 y4yactue

XwUn. nB.. % XuUn. nB.. %

KaBapHa rasz O0[ 546 35% 552 35%

Mapaxoacteo Bbnrapcko peyHo nnasaHe ALl 398 1.20% 498 1.20%

3bpHeHu xpanu MNMnoeame OO, - 49% - 49%
944 1050

O6o06uweHa duHaHcoBa MHopMauns 3a acouuupaHute npeanpuatusa 3a 2024 r. moxe ga Obae
npeAacTaBeHa, KakTo creaBa:

MNapaxoacTso KaBapHaraz 3bpHeHMW XpaHu
BNP A oopg Mnosaus 00
Xun. nB.. Xun. nB.. Xun. ne.
HeTekyLim akTmem 64 978 1027 -
TekyLum akTuBK 7176 730 -
AkTnBMU 72 154 1757 -
HeTekyLim nacveu 1934 - -
Tekywwm nacveu 3776 202 1734
Macusn 5710 202 1734
HeTHun akTnBmu 66 444 1555 (1734)
Mpuxoam 8 732 1170 -
3ary6a (8 289) a7) -
O6wo BceobxBaTHa 3aryba (8 293) a7) -
[san ot 3ary6arta, npu3HaT B KOHCONMUAMPaHUA
oT4yeT 3a neyanb6arta unu 3ary6ara (100) (6) -

Ob6obweHa duHaHcoBa MHOpMauusa 3a acouuupaHuTe npeanpustua 3a 2023 r. moxe ga 6bae
npeacTaBeHa, KakTo cneaga:

MapaxopcTteo KaBapHaraz 3bpHeHU XpaHu

BNP A oo Mnosgus 000

Xun. nB.. Xun. nB.. Xun. nB..

HeTekyLum akTnem 67 894 1127 -
TekyLwm akTmsm 14 308 688 -
AKTUBM 82 202 1815 -
HeTekyLm nacveu 1718 - -
TekyLwm nacveu 5747 243 1734
Macueu 7 465 243 1734
HeTHu akTnBM 74 737 1572 (1734)
Mpuxoamn 18 482 1500 -
3ary6a (354) (81) (66)
O6Lwwo BceobxBaTHa 3aryba (332) (81) (66)

[Oan ot 3ary6aTa, npu3HaT B KOHCONMUAUPaHUA
oTyeT 3a neyan6arta unu 3arybata 4) (133) -
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OuBMOeHTHU, NONyYeHU OT acouumpaHuTe
npeanpuaTUA - 105 -

KoTupaHata 6opcoBa LieHa Ha akumuTe Ha [Napaxogcteo BPIMT ALl kbm 31 gekemBpu 2024 r. e 0.65 nB..
3a akums. Akunnte Ha KaBapHa raz OO/ n 3bpHeHu xpanu Mnosame OO/ He ce Tbpryeat Ha Ny6rvMyHa
doHaoBa bopca v nopagu Tasu NpudMHa cnpasegnuearta MM CTOMHOCT HE MOXe Aa 6bae ycTaHOBeHa
HagexaHo.

Monarawuart ce gan ot 3arybata B 06w, pasamep Ha 106 xvn. nB. (2023 r.: 137 xun. nB.) € BKNOYEH Ha
pea ,3aryba oT MHBECTULMW, OTYMTAHM NO MeToAa Ha COBCTBEHUS KanuTan” B KOHCONUANPaHUS OT4eT
3a nevyanbara wnu 3arybara.

[atarta Ha dhnHaHCOBMTE OTHETU Ha acouunpaHuTe npeanpusaTusa e 31 gekemspu.

Bcuukn TpaHcdepu Ha napuyHu cpeactBa KbM [pynaTa, Hanp. u3nnawaHe Ha AMBUAEHTU, ce
OCBLLECTBAT cnes ogobpeHneTo Ha Han-Marnko 51% oT Bcuyku cobcTBeHMUM Ha npegnpusaTuaTa. MNMpes
2024 r. ['pynaTa He e nony4unna AMBMAEHTU OT MHBECTULMKN CU B acoummpanu gpyxectea (2023 r.: 105
XUn. ne.).

prnaTa HAMa YCIOBHU 3aabliXeHuda Winn apyrun noetn aHraxmmeHTn, CBbp3aHn C MHBECTUUUN B
acounnpaHu npeanpuaTua.

8. OTuuTaHe No CermMeHTn

PbkoBoACTBOTO onpefenst KbM HacTOALUS MOMEHT CreAHUTE NPOAYKTOBW NMUHUKM Ha [pynaTta kaTto
onepaTMBHU CErMEHTW, KakTO € OMMcaHo B NosicHeHve 4.9: Npov3BOACTBO, TbProBust 1 ycnyru. Teau
onepaTtMBHU CErMeHTU ce HabniogaBaT OT PbKOBOACTBOTO, OTTOBOPHO 3@ B3eMaHe Ha rnaBHUTE
onepaTuBHU pelleHus Ha ba3aTta Ha KopUrMpaHUTe onepaTMBHU pe3ynTaTv Ha CerMeHTUTe.

MHdopMaLmsiTa 3a OTAenHUTE CErMeHTn Moxe fda Obae aHanusvpaHa 3a NpeacTaBeHUTE OTYETHU
nepuoam, KakTo criegga:
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Mpuxoamn
Mpuxoau oT KNUeHTH

OnepaTnBHU pa3xoau Ha cermeHTa

MpomsHa B cnpaBeanueaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTU
CebecToMHOCT Ha NpofadeHuTe CTOKN U APYTv TEKyLLM akTUBK
MpoMeHM B HAaNMYHOCTUTE Ha roToBaTa NPOAYKUUSt Y HE3aBbPLUEHOTO
Npon3BOACTBO

KanuTanuavpaHu pasxogu v Apyrv CymMmu ¢ KOPEeKTUBEH XapakTep
OnepaTtuBHa neyan6al(3ary6a) Ha cermeHTa

AKTUBM Ha cerMeHTa

Mpuxoamn
Mpuxoau oT KNUeHTH

OnepaTvBHU pa3xoaun Ha cermeHTa

MpomsHa B cnpaBeanueaTa CTOMHOCT HA MHBECTULIMOHHUTE UMOTM
CebeCcToMHOCT Ha NpofadeHuTe CTOKN U APYTv TEKYLLM akTUBK
[MpomeHn B HanmM4YHOCTMTE Ha roToBaTa NPOAYKUMUS N HE3aBbPLUEHOTO
Npou3BoACTBO

KanuTanuavpanu pasxoau u Apyru1 CymMu ¢ KOPeKTUBEH XapakTep
OnepaTuBHa neyan6al(3aryb6a) Ha cermeHTa

AKTMBM Ha cerMeHTa

35
MpoussoacTeo Tbprosus Yenyrun MexaycermeHTHMU Oo6uwo
caenku
2024 2024 2024 2024 2024
XWn. nB.. XWn. nB.. XWn. nB.. Xun. nBe. Xun. nBe.
56 481 37 825 1714 (13 768) 82 252
56 481 37 825 1714 (13 768) 82 252
(52 903) (7 197) (2 206) 7 186 (55 120)
(798) 2 086 303 - 1591
(188) (33 008) - 7535 (25 661)
506 - - (49) 457
1403 - - - 1403
4501 (294) (189) 904 4922
257 883 198 990 32990 (73 160) 416 703
MpoussoacTeo Tobprosus Yenyrun MexaycermeHTHMU Oo6wo
caenku
2023 2023 2023 2023 2023
XWn. nB.. XWn. nBe. XWn. nB.. Xun. nBe. Xun. nB..
56 762 29 907 1207 (15 141) 72 735
56 762 29 907 1207 (15 141) 72 735
(52 200) (4 400) (2 001) 8 287 (50 314)
(614) 656 - - 42
(169) (26 945) - 7237 (19 877)
(58) - - 128 70
1384 - - - 1384
5105 (782) (794) 511 4040
254 271 192 515 32478 (66 911) 412 353
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O6wara CymMma Ha npuxogute, onepatuBHaTa nevan6a v akTMBUTE Ha OTAENHUTE CETMEHTM ca paBHEHN

CbC CbOTBETHUTE NO3NLNKN B KOHCONMTUANPAHUA C*)VIHaHCOB OTYEeT Ha prnaTa, KaKTO cnepnBa:

2024 2023
Xun. ne. XWn. ne.
Mpuxoamn
OO0 NpMxoan Ha CerMeHTU 96 020 87 876
EnvMuHnpaHe Ha MexaycerMeHTHU NPUXoam (13 768) (15 141)
Mpuxoau Ha MpynaTa 82 252 72 735
Meyan6a
OnepaTtrBHa nevanta Ha cerMeHTUTe 4018 3529
EnvMuHmnpaHe Ha 3aryba oT coenku Mexay CermMeHTuTe 904 511
OnepaTtuBHa nevyan6a Ha FpynaTa 4922 4040
3ary6a oT MHBECTULMM, OTYMTaHU MO MeToAa Ha COBCTBEHNS KanuTan (106) (137)
®PuHaHcoBM pasxoau (3354) (3 826)
DrHaHCOBM NpUXoamn 4137 4 735
Opyrn douHaHcoBM No3nMumMmn 1120 255
Meyan6a Ha NpynaTta npeau gaHbLUM 6719 5067
2024 2024
AkTNBU XUI. NB. XWn. NB.
O6LWo akTMBM Ha CEermeHTuUTe 489 863 479 264
Hepasnpegensemun aktneu 203 013 203 266
EnumuHaumm (276 173) (270 177)
AkTMBM Ha NpynaTta 416 703 412 353
Mpuxogute Ha pynata moraTt Aa 0baaT aHanu3anpaHu KakTo criedsa:
2024 2023
XWn. ne. XUn. ne.
Mpuxoan oT npogaxou 77 493 70 707
Opyrn npuxoam 2588 2025
Meyan6a ot npogaxba Ha HETEKYLLM akTUBM 2171 3
O6wo npuxoau Ha MNpynarta 82 252 72 735
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9. [pyru HemaTepuanHu aKTUBU
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HemaTepuanHute aktmeu Ha pynaTta BkMoYBaT cOTYEP, TbPrOBCKM Mapku, NpaBa BbpXy MHTENeKTyarnHa cobGCTBEHOCT, NpaBa BbpXy MHAOYCTpuanHa
CcOBCTBEHOCT, NULIEH3N, NATEHTU 1 Ap. banaHcoBUTE CTOMHOCTY 3a NpeAcTaBeHUTe OTYETHU Nepuoam MoraT Aa 6baaTt aHanusmpaHu, KakTo crieasa:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2024 r.
HosonpunaobuTn aktmemn
OTnucaHn akTnem

Canpo kbm 31 nekemBpu 2024 r.

AmopTusauma n obesueHka
Canpo kbm 1 aHyapn 2024 r.
OTnuncaHn akTnem

AmopTusauus

3aryba ot obesLeHka

Canpo kbm 31 nekemBpu 2024 r.

BanaHcoBa cTtonHocT kbM 31 gekemBpu 2024 r.

BpyTHa 6anaHcoBa cToMHOCT
Canpgo kbm 1 saHyapu 2023 r.
OTnncaHn akTmem

Canpo kbm 31 npekemBpu 2023 r.

AmopTusauus

Canpo kbm 1 aHyapu 2023 r.
OTnucaHu akTusem

AmopTu3auus

3aryba oT 06e3LeHka

Canpo kbm 31 gekemBpu 2023 r.

BanaHcoBa ctonHoCT kbM 31 aekemBpu 2023 r.

Codtyep Teprosckun [paBa BbpXy uHayctTpuanHa JlnueHsn n Opyru O6wo
MapKu cobcTBEeHOCT naTeHTn

Xun. ne. XUn. ne. Xun. ne. Xun. ne. Xun. ne. XWn. ne.

506 226 370 49 1927 3078

1 - - - - 1

(188) - - - - (188)

319 226 370 49 1927 2891

(317) (226) (191) (49) (1 350) (2 133)

188 - - - - 188

- - (16) - (78) (94)

(6) - - - - (6)

(135) (226) (207) (49) (1 428) (2 045)

184 - 163 - 499 846

Codryep Tbproecku [paBa BbpXy MHOycTpuasnHa JlueHsu n Opyru O6wo
MapKu cobcTBEHOCT naTeHTn

XWUI. NB. XWI. NB. XUI. NB. XUI. NB. XUI. NB. XUI. NB.

508 226 370 49 1927 3080

2) - - - - )

506 226 370 49 1927 3078

(313) (226) (175) (49) (1 271) (2 034)

2 - - - - 2

- - (16) - (79) (95)

(6) - - - - (6)

(317) (226) (191) (49) (1 350) (2133)

189 - 179 - 577 945
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BanaHcoBaTa CTOMHOCT Ha HeMaTepuanHUTe akTMBU C HEOrPaHNYEH NONe3eH XNBOT KbM 31 AekeMBpu
2024 r. e B pa3mep Ha 184 xun. nB. (31 gekemepu 2023 r.: 189 xun. nB.), KOUTO NpeacrasnaBat
npnaobutn nuueHsn no pernamenta ,REACH” Ha EC B ,EBponeicka areHuns no xmmukanu” (ECHA)
6e3 kpaeH cpok Ha BanugHocT. [pynata e wusBbpwuna TecT 3a obe3ueHka Ha MOCOYEeHUTE
HemaTepuanHu aktnem u npes 2024 r. e HauncneHa obesueHka B pa3amep Ha 6 xun. ne. (2023 r.: 6 xun.
nB.).

B rpynaTa ,Jpyr1n”’ HematepvarnHu akTuBu ca OTYETEHU pa3xoau 3a npuaobuBaHe Ha HemaTepuanHm
aKTWBM 1 pa3xoam Mo NpoyYBaHe v OLeHKa Ha MUHeparHu pecypcu. PasxoamTe no npoyysaHe 1 oLeHka
ce CbCTOSAT OT NPeAoCTaBEHN NpaBa M KanuTanuanpaHu pasxoam no NpoyyYBaHe 1 OLEeHKa.

Bcuukn pa3xogn 3a amMopTu3auna ce BKIKOYEHU B KOHcCONMMAMPaHUA OT4HEeT 3a AoxXoauTe Ha pen
.Pasxoau 3a amoptmsaumsa n obesueHka Ha HepMHaHCOBM aKTUBK”.

pynata HAMa AOroBOpHY 3aabrikeHUs 3a npugobuBaHe Ha HeMaTepuanHu aktueu kbM 31 gekemBpu
2024 r. nnn 31 pekemspu 2023 T.

M3B'prIJeHI/IF|T aHanu3 Ha Bb3CTaHOBUMUTE CTOMHOCTU Ha JJ,'bJ'IFOTpaVIHI/ITe HemMaTepuarnHu aktmeu, He
€ nokasan HanuMyne Ha MHOMKaUMM 3a OonbiiHMTenHa obesleHKka Ha CbluMTe, C U3KMYEeHne Ha
obesleHkaTa Ha HemMaTepuanHum aktmuBn ¢ HeorpaHmM4eH nofie3eH XmBoT.
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10. AMOTH, MaLUHU U CHOPBXKEHUSA

MMOTuTE, MalnHUTE " CbOpPbXKEeHNATa Ha prnaTa BKIMKOYBAT 3eMA, Crpagn, MalwnHU, CbOPbXKEeHUA N o6opyp,BaHe, TPaHCNOPTHU CpeacTBa, pe3epBHU
4YacTtu, pa3xoan n aBaHCu 3a I'IpVI}J,O6I/IBaHe Ha MA, aktneu ¢ npaBo Ha noJsi3BaHe n gpyru. BanaHcoBaTa MM CTOMHOCT MOXe aa 6bae aHanmanpaHa KakTto
cnenBa:

3ems Crpagu MawmnHu PesepBHU TpaHc- Apyru Pa3sxoau n O6wo
CbOpPBbXKEHUA yacTm NOPTHU aBaHcM 3a
n obopyaBaHe cpencrTea npuaobuBaHe
Ha [IMA
XWUn. NB.  XWn. nB. Xun. ne. Xun. ne. XWn. NB.  XuN. NB. Xun. ne. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2024 r. 8 561 13 136 74 877 934 3095 31814 7 494 139911
HoBonpugobutn aktmem - 70 861 266 309 29 4 165 5700
OTnucaHn akTneu - (136) (263) (102) (136) 4) (2 508) (3 149)
TpaHcdepu - - 136 - 12 1720 (1 868) -
Canpo kbm 31 nekemBpu 2024 r. 8561 13 070 75611 1098 3280 33 559 7 283 142 462
AmopTtusaumsa
Canpo kbM 1 sHyapu 2024 r. - (3798) (41 870) - (2130) (21 841) - (69 639)
OTnu1caHn akTuBK - 107 278 - 135 4 - 524
AmopTusaums - (451) (2 758) - (337) (2 036) - (5582)
Canpo kbm 31 nekemBpu 2024 r. - (4 142) (44 350) - (2332) (23873) - (74 697)

BanaHcoBa CTOMHOCT KbM
31 npekemBpu 2024 r. 8 561 8 928 31261 1098 948 9 686 7 283 67 765
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3ems Crpagu MawwuHu Pe3epBHU TpaHc- Opyru Pasxoau n O6wo
CbhOpbXKEHUA yacTm NOPTHU aBaHcM 3a
n obopyaBaHe cpencrTea npupobuBaHe
Ha OMA
XWN. NIB.  XWn. NB. XWn. nB. XWn. nBe. XWn. NB.  XWI. NB. XWn. nB. XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2023 1. 8 555 13514 73 745 1324 3149 22 248 16 240 138 775
Hosonpugobutn aktmeu 6 153 597 203 340 17 4491 5807
OTnucanHu akTueK - (538) (397) (593) (427) (14) (2 702) (4671)
TpaHcdepu - 7 932 - 33 9563 (10 535) -
Canpo kbm 31 nekemBpm 2023 r. 8 561 13136 74 877 934 3095 31814 7 494 139911
AmopTusauus
Canpgo kbm 1 siHyapu 2023 1. - (3852) (39 312) - (2265) (19 373) - (64 802)
OTnucanHn akTneu - 536 397 - 410 14 - 1357
AmMopTu3aums - (482) (2 955) - (275) (2 482) - (6 194)
Canpo kbm 31 nekemBpu 2023 r. - (3798) (41 870) - (2130) (21 841) - (69 639)

BanaHcoBa CTOMHOCT KbM
31 pexkemBpu 2023 r. 8561 9338 33 007 934 965 9973 7494 70 272
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Bcuukn pasxogun 3a amopTm3aumsi ca BKIOYEHM B KOHCONUAMPaHWsS OTYeT 3a nevan6ata unu 3arybarta Ha
pen ,Pa3xogu 3a amopTusaumsa n obesueHka Ha HepUHaAHCOBM aKkTUBK™.

Mpe3 2024 r. ca 3aKyneHn akTUBM B rPyNnTE Ha MalnHU U 0OopyaBaHe, TPAHCMNOPTHN CPeAcTBa U Apyru
3a KOHLECMOHHUTE Haxoauwa Ha pynara. Npe3 rogMHaTa ca N3BbPLUEHN KanuTanHW U TEKYLLM PEMOHTM
Ha aKTUBMW, NPeACTaBnsiBalLM Crpagu, CbOPbXEHUS, MalWHN 1 060pyABaHe M COHOAXW Ha obLa CTOMHOCT
1759 xun. n..

PbkoBOACTBOTO Ha prnaTa € Hanpaswuio aHalin3 Ha Bb3CTaHOBMMUTE CTOMHOCTM Ha ,El'bﬂFOTpaVIHMTe
mMaTtepunaniin aktuem n He € YCTaHOBEeHO Halnn4ne Ha nHamkaumm 3a obesueHKa Ha cbuTe.

BanaHcoBaTa CTOMHOCT HA UMOTUTE, MaLLMHUTE N CbOPBXEHMATA, 3aN0XEHN KaTo obe3nedeHne no saemu
(BWX nosicHeHWe 21) e npeacTaBeHa KakTo crneasa:

3ems Crpagu MawwuHu, TpaHcnopTHM Opyru O6wo
CbOPBXKEHUS U cpeacrtBa
obopyaBaHe
XWn. nBe. XWn. nB. XWn. ne. XWn. NB.  XWn. NB. XWn. nB.
31 nekempu 2024 r. 2135 5772 4774 29 4 12714
31 nekemBpu 2023 r. 2135 6110 5042 43 5 13335

AKTMBUTE C NpaBO Ha MON3BaHE Ca BKIKYEHM B HETHATa GanaHcoBa CTOMHOCT Ha ,MMOTW, MalwuHU 1

CbOpPBXEHNA“ KAKTO criefBa:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2024 r.
HosonpuaobuTtu aktmem
OTtnucanmn

TpaHcdep KbM COOCTBEHM aKTMBU
Canpo kbm 31 gekemepu 2024 1.
AmopTusauus

Canpo kbm 1 aHyapn 2024 r.
AmopTusauus

OTnu1caHn akTuBK

TpaHcdep KbM COOCTBEHM aKTUBU
Canpo kbm 31 aekemspu 2024 1.
BanaHcoBa cTOMHOCT

kbM 31 aekemBpu 2024 r.

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 sgHyapu 2023 .
HoBonpugobutn aktmem
OTnucaHn akTnem

Canpo kbm 31 gekemspu 2023 1.
AmopTusauus

Canpgo kbm 1 sgHyapu 2023 .
AmopTusauus

OTnucaHn akTuem

Canpo kbm 31 gekemepu 2023 1.
BanaHcoBa CTOMHOCT

kbM 31 aekemBpmn 2023 r.

Crpapu MawwuHn, TpaHcnopTHKU O6w0 akTMBU C
CBhOpPBXKEHUA cpeacTBa npaBo Ha

1 obopyaBaHe nonsBaHe

XWn. nB. Xun. ne. Xun. ne. Xun. ne.
870 803 438 2111

55 - 18 73
(136) - (110) (246)

- (87) (90) a77)

789 716 256 1761
(280) (800) (324) (1 404)
(142) (3) (89) (234)
107 - 110 217

- 87 90 177

(315) (716) (213) (1 244)
474 - 43 517
Crpapun MawwuHn, TpaHCnopTHMU O6wo akTMBM C
CBhOpPBXKEHUA cpeacTBa npaBo Ha

1 obopyaBaHe nonssaHe

Xun. nBe. Xun. ne. XWn. nB.. Xun. nB..
1258 803 501 2562
139 - 34 173
(527) - (97) (624)
870 803 438 2111
(641) (791) (342) (1774)
(166) 9) (79) (254)
527 - 97 624
(280) (800) (324) (1 404)
590 3 114 707
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11. 3agbmKeHuUs No NIU3NHIOBU 4OroBOPU

2024 2023

XWn. nB.. XUn. nB.

3aabImKkeHnst No NIN3MHIOBU JOFOBOPY — TeKyLla vacT 134 172
3aabmKkeHnst No NMU3MHIOBU JOTFOBOPY — HETEKyLLa YyacT 368 433
3agbmKkeHUs No NIM3MHIOBU OrOBOpPU 502 605

pynata npugobuea Mo NU3MHIOBM AOroBOpu OHUC MOMELLEHMS, NApPKOMECTa, TPAHCMOPTHU CpeacTBa,
TbProBCkM 00ekTn (OEeH3MHOCTaHUMKN), CbOPBXEHWs u obcnyxeawa crpaga. C W3kIYeHWe Ha
KpaTKOCPOYHWUTE JOFOBOPW 3a JIM3WHT U NIM3NHIa Ha aKTUBU C HUCKA CTOMHOCT, BCEKM NU3MHT ce oTpassiBa
B KOHCONMMANPaHMS OTYET 3a (PUHAHCOBOTO CHCTOSIHME KAaTO aKTUB C NMPaBOo Ha NoJi3BaHe U 3aAbIKEHUE No
nu3uHr. Mpynata knacudumumpa akTMBMTE CU C MPaBO Ha Non3BaHe Mo MocrnefoBaTeNieH HaunH B CBOUTE
MMOTW, MaLLWHM U CbOPBXKEHUS (BUXKTE NosicHeHne 10).

Bcekn nusmMHr oGMKHOBEHO Hamnara orpaHuMYeHue, Ye akTMBMATE C NpaBO Ha Mon3BaHe moraT da 6bvaat
n3nonseaHu camo oT ['pynara, ocBeH ako ['pynaTta nma goroBopHO NpaBo Aa npeoThaBa nog Haem akTuea
Ha TpeTo nuue. JIM3nHroBuTe 4OroBOPU UNK He MoraT Aa 6baaT OTMEHeHU, Ny MoraT Aa 6baaT OTMEHEHU
caMo npw 3annallaHe Ha 3HaYUTENHM CaHKUMM 3a NPeACPOYHO npekpaTsaBaHe. Hakom nusnMHroBmn gorosopu
cbObpXKaT Onuus 3a AUPEKTHA NOKyMNKa Ha OCHOBHMS aKTUB MO NN3MHra B Kpasli Ha Cpoka Ha Aorosopa unm
3a yabinkaBaHe Ha NU3MHIOBUSI OrOBOP 3a CrieABall, CpoK.

bboewmte MUHUMaNHN NU3MHIOBU NnalwaHus B Kpada Ha BCEKW OT npeacrtaBeHnTe OT4ETHU nepmnogn ca
npencrtaBeHn KakTo crneaBa:

ObmKMMYU MUHMMATHU NTM3UHIOBU NNallaHus
OJo1 Or1pg02 Ot2p803 OT3p04 OT4p005 Hap 5 Oo6wo
roguHa roouHu roguHun roguHu roouHu rogouHu
Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. XWn. NnB.

31 pekemBpmu 2024 r.

JIM3nHrosun nnailaHms 149 114 75 70 70 69 547
®durHaHCOBU pasxoam (15) (11) (8) (6) (4 (1) (45)
HeTHa HacToOSfLWa CTOMHOCT 134 103 67 64 66 68 502

ObmMKAMU MMHUMAINHW NU3UHIOBU NNallaHus
OJo1 Otr1p02 Ot2p803 OT3p04 OT4p005 Hap 5 Oo6wo
roguHa roouHu roguHun roguHu roouHu rogouHu
Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. XuUn. nB. XWn. NnB.

31 pekemBpu 2023 r.

JIM3nHrosu nnawlaHus 190 101 96 70 70 139 666
®durHaHCOBU pasxoam (18) (14) (20) (8) (6) (5) (61)
HeTHa HacToOsLWa CTONHOCT 172 87 86 62 64 134 605

CnpaBegnumBaTta CTOMHOCT Ha 3agblihKeHusTa no NM3MHIroBu AOroBOPU He Ce pasnuyaBa CbLUECTBEHO OT
TAxHaTa 6anaHcoBa CTOMHOCT U OTpassBa HaACTosLWAaTa CTOMHOCT Ha Te3W 3a4biDKEHMUS, NPU NUXBEHU
npoueHTM no obeaneyeHn 6aHkoBM 3aeMu Npy NO4OOHM YCrOBUS.

JInanHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

prnaTa e M36pana Aa He npu3HaBa 3aablikeHue Nno JIM3MHIoOBU O0roBOpn, ako Te€ Ca KpaTKOCPOYHU
(J'II/I3VIHFI/I C O4aKBaH CpoOK OT 12 meceua nnu ﬂO-MaﬂKO) WIM aKo Te ca 3a HaeM Ha aKTMBM C HUCKA CTOMHOCT.
MnawaHus HanpaBeH No Te3n JNIM3NHIoBM OOroBopu ce npu3HaBaTt KaTto pa3xon no nNuHenHusa metod. B
nonbJiIHEHNE, HAKOU NMPOMEHITNBU JNTU3UHIOBU NallaHua He Morat ga obaar Nnpu3HaBaHW KaTo JTIM3UHIoOBU
nacmBu " ce nNpmn3HaBaT KaTo pa3xoad B MOMEeHTa Ha Bb3HUKBAHETO UM.

PasxoaguTe, cBbp3aHu C MrawaHns o KpaTKOCPOYHU NIN3MHIOBU AOrOBOPU M MU3UHI HA aKTUBKU C HMCKA
CTOMHOCT, KOMTO HE Ca BKITHOYEHU B OLeHKaTa Ha 3agbIKeHusTa no fNM3MHroBn JOroBopu, ca B pa3mep Ha
127 xun. nB. (2023 r.: 78 xun. nB.).
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PasxoguTte 3a nuxsuM NO NW3MHIOBU OOrOBOPM, BKMIOYEHW BbB (PMHAHCOBUTE pas3xoanm 3a roavHara,
npukntoyBawa Ha 31 gekempu 2024 r. ca 28 xun. n.. (2023 r.: 28 xun. nB.).

O6LWMAT n3xoasiLL NapuyeH NOTOK 3a NIN3MHIOBM AOrOBOPM 3a roguHata, npuknoysawa Ha 31 aekeMBpy
2024 1. e 201 xun. nB. (2023: 326 xun. nB.).

12. A\ HBECTULMOHHN NMOTH

MHBECTULMOHHUTE MMOTU Ha prnaTa BKIKOYBAT 3eMd, crpagn M MalnHN N CbOpPBXEHUA TpaVIHO
NPpUKpeneHn KoM Crpaante, KOUTo Ce AbpXKaT C Uell noJiydaBaHe Ha npuxoan oT HaemM uinn 3a ysesrim4aBaHe
CTOMHOCTTa Ha kanuTana.

Mpe3 2024 r. ca n3BbPLLEHU OLEHKM OT HE3aBNCUM OLLeHMTEN 3a onpeaensHe cnpaseannea CTOMHOCT Ha
aktneuTe. B pesynTaTt Ha TOBa e oTyeTeH npuxoa B pa3mep Ha 1 591 xun. n.. (2023 r.: 42 xun. nB.).

MNpomeHnTe B GanaHcoBUTE CTOMHOCTM NpeacTaBeHM B KOHconMAupaHust oTvyeT 3a (OMHaAHCOBOTO
CbCTOsIHME MoraT ga 6baaT 0006LeHN KakTo cneaBa:

Xun. nB..
BanaHcoBa cTOMHOCT KbM 1 siHyapu 2023 r. 140 626
HeTHa ne4an®a oT npomsiHa Ha cnpaBeanuBaTa CTOMHOCT 42
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2023 r. 140 668
HoBonpugobutn aktneu:

- Yypes nokynka 29
OTnucann aktnem (2 582)
HeTHa ne4an6a oT npomsiHa Ha cnpaBeanMBaTa CTOMHOCT 1591
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2024 r. 139 706

CnpaBeanveaTa CTOWHOCT Ha WMHBECTULMOHHUTE MMOTM kbM 31 gekemBpu 2024 r. e onpedeneHa
NOCPeaCTBOM OLeHKa OT NULIeH3NPaH OLIEHUTEN M ce OCHOBaBa Ha CcrnefHUTe NMoaxoau U MeToau: MeTon
Ha nasapHWUTe aHanosu - 3a TepeHuTe; MeTo/ Ha BellHaTa CTOMHOCT — 3a HeABWXKUMaTa cobCTBEHOCT; U
MeToq Ha aMopTU3MpaHaTa Bb3CTaHOBUTENHA CTOMHOCT - 33 MaLLUHUTE U CbOPbXEHUATA.

CobLyHOCTTa Ha MeTo4a Ha NasapHUTE aHano3u, U3MNo3BaH 3a OLEHKa Ha 3eMsaTa Ce CbCTOU B onpefensiHe
CTOMHOCTTa Ha oL eHaBaHMst 06ekT Ha 6asaTa Ha JOCTUrHaTUTE NasapHN LIeHW Ha aHanornmyHn ob6ekTn KoM
MOMeHTa Ha oLeHKkaTa. CbLlHOCTTA Ha MeToda 3a OLeHKa Mo BeljHaTa CTOMHOCT 3a HeABWXUMU UMOTH -
crpageH oHAO, ce 3akni4vaBa B U3BEXZaHe Ha chpaBejnuBata MasapHa CTOMHOCT Ha 6asa
Npon3BOACTBEHN pa3xoau (pas3xogu 3a CTPOUTENCTBO) 3a efuHuua obem unv nnolw, KopurmpaHu B
CbOTBETCTBME C LIEHOBATa KOHIOHKTypa M OTYMTaHe Ha (PaKTUYEeCKOTO MM CbCTOSHME KbM AdaTtaTa Ha
oueHkarta. NpunaraHeTo Ha MeToda Ha aMopTu3upaHaTa Bb3CTaHOBUTENHA CTOMHOCT 3a MalUMHUTE U
CbOpPbXEHMATA € CBbP3aHO C OonpedensiHe Ha CrnedHUTe BENWYMHWU: eKcrroaTauuoHHaTa rogHOCT Ha
OLIEHSIBAHMS aKTMB U NPOAaXHUTE LIEHM Ha NoA0OHN akTUBM KbM OEHS Ha oLeHkaTa.
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OueHsiBaHe no cnpaBeasiMBa CTOMHOCT Ha He(hpMHAHCOBU aKTUBU

CnepgHaTta Tabnuua npeacTaBs HMBaTa B Mepapxmsita Ha HeOMHAHCOBM aKTUBW OLLEHsIBaHW NEPUOANYHO
no cnpaeeanunea CTONHOCT:

31 nekemBpu 2024 r. Huso 3
BanaHcoBa CTOMHOCT Ha aKTUBUTE MO MeCTOHaxoXaeHue No o6eKkTn XWI. NB.
MpoBagus 62 256
Hobpwny 21815
Banunk 10 208
Tepsen 7 855
Kapaam 7 629
Bbnuu gon 5934
Kapanenut 5622
Kpywiapu 4 647
Crtpangxa 2719
HonHo LieposeHe 2144
[Be morunun 2103
[eHepan Koneeo 2037
Byprac 1730
Hosa KameHa 1586
Pyce 685
Opyrn 736

139 706

CnpaBegnuBarta CTOMHOCT Ha MHBECTMUMOHHMTE MMOTW 3a MPEACTaBEHMSI CpaBHUM MEpUos ca KakTo
cnepgga:

31 nekemBpu 2023 r. Hueo 3
BanaHcoBa CTOMHOCT Ha aKTMBUTE MO MeCTOHaxoXaeHne No o6eKTu XWn. nB.
MNpoBagunsa 63 025
Hobpwny 21238
Banunk 11 867
TepBen 7 615
Kapaam 7 470
Kapanenut 5566
Bbnuu gon 5541
Kpywapu 4631
Ctpangxa 2 680
HonHo LiepoBseHe 2081
eHepan Koneeo 2020
Ose morvnn 1994
Byprac 1732
HoBa KameHa 1565
Pyce 919
Opyru 724

140 668

BbanaHcoBaTa CTOMHOCT Ha WMHBECTULMOHHUTE UMOTW, 3aNoXeHW KaTto obe3nevyeHne Nno 3agbiMKEeHUs Ha
prnaTa M Mo 3aAblKeHna Ha Opyrn CBbp3aHu nuua, e npeacrtaBeHa, KakTto crneasa:

3emsn Crpagu MawuHu n O6wo
CbOpPbXEeHuUnA
Xun. n.. Xun. n.. Xun. nB.. Xun. n..

BanaHcoBa cToMHOCT
31 pekemBpu 2024 r. 29 622 39 560 45 138 114 320
31 pekemBpu 2023 r. 29513 39994 44 482 113 989
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prnaTa oTgaBa MHBECTULMOHHM MMOTWU MO OOroBOpu 3a onepaTtuBeH JTU3UHT. Bvoewunte MuHUManHM
JIN3NHIOBU NOCTHINNIEHNA Ca nNpeactaBeHn, KakTo cneaBa:

MWHMMaNHU NMU3NHIOBU NOCTBLNJIEHUA

Oo 1 roguHa OT 1 go 5 roaHun Oo6wo

Xun. n.. Xun. nB.. Xun. nB..

Kbm 31 gekemspu 2024 r. 6161 21 904 28 065
Kbm 31 gekemspu 2023 r. 4 484 123 4 607

Kbm 31 gekemspu 2024 r. 'pynaTta vma crnegHuUTe CKAOYEHU OOrOBOPM 3a HaeM KaTo HaemopjaTten Ha
3bpHOOGA3M M NOKpPUBHM nrowy. [JoroBOpeHnTe HaeMHU LeHn Bapupat mexay 25 nB. u 14 xun. ne. B
3aBMCUMOCT OT HaeTaTa NnoL, U MECTOHAX0XAEHMETO Ha aKkTMBa, OTAAAEH Nof HaeMm.

- [HoroBop 3a Haem ¢ A1 bbnrapusa EALl ot 03.01.2013 r. 3a non3BaHe Ha NOKPMBHU NPOCTPAHCTBA
cbe cpok 03.01.2026 r.;

- [HoroBop 3a Haem c lOHawteq Taybpc Bbvnrapua EOO[ n cnopasymenme ot 19.11.2015 r. 3a
non3BaHe Ha NOKPUBHM NPOCTPaHCTBa CbC cpok 19.11.2025 r;

- [HoroBop 3a Haem ¢ ArponnacmeHT 92 - B Al ot 01.08.2016 r. n cnopasyMeHnsi KbM HEroO 3a Haem
Ha 3bpHO 6a3a B c. [eHepan Koneso. KpaiHmat cpok Ha gorosopa e 31.08.2026 r;

- [HoroBop 3a Haem ¢ Knac Onuno Al ot 12.09.2022 r. 1 cnopadymeHnst KbM Hero 3a HaeM Ha 3bpHO
6a3a B rp. Kapanenut. KpanHusT cpok Ha gorosopa e 31.12.2025 r.;

- [JoroBop 3a Haem c Xau MpoTtenH EOO[ ot 20.09.2019 r. 1 aHekc oT 30.05.2024 r. 3a HaeM Ha
WHBECTMLUMOHEH NMOT B rp. lNpoBagusa cbe cpok go 20.09.2029 r.;

- [JoroBop 3a Haem c Xau MpoTtenH EOO[ ot 14.09.2021 r. n aHekc oT 30.05.2024 r. 3a HaeM Ha
WHBECTMLMOHEH NMOT B rp. lNpoBagusa cbe cpok go 20.09.2029 r.

MpeknTe onepaTMBHM pasxodu, CBbP3aHN C MHBECTULMOHHUTE MMOTU Ha [pynaTa, ca B pa3mep Ha 434
xvn. nB. (2023 r.: 364 xun. nB.).

13. OTCcpoYeHn AaHBbYHN aKTUBU U NacuUBMU

OTCpO‘-IeHVITe OaHbUM Bb3HUKBAT B pe3ynTaTt Ha BpeMEeHHU passyimkm n Hena3nons3saHn gaHb4YHU 3aw6m n
moraT ga obaar npencraBeHn KaTo cnenBa:

OTcpoyeHu gaHb4YHM nacuBu/(akTBM) 1 ssHyapm MpusHatn B MpusHatu B 31 pekemBpu

2024 apyr nevyan6ara unu 2024

BceobxBaTeH 3arybara
aoxon
Xun. nB.. Xun. nB.. Xun. nB.

HeTekywm aktueu
MMOTK, MaLLNHKN N CbOPBXEHUS 7 690 - 525 8 215
MHBeCcTULMM B ObLUEPHU OpYyXecTBa 5564 - - 5564
MHBecTMUMK, OTYMTaHM No MeToAa Ha
cobcTBEeHUs KkanuTarn (340) - - (340)
TeKkylum akTMBM
DUHaAHCOBM aKTUBU (612) - 94 (518)
B3emaHus oT cBbp3aHu nuua (3063) - (62) (3125)
TbProBck/ 1 Apyrn B3eMaHUst (139) - (23) (162)
MaTepuanHu 3anacu 2) - 1 Q)
HeTtekywim nacuBm
MeHCMOHHM 1 Apyrn 3aAbIMKeHV KbM nepcoHana (124) - 3) (127)
[Opyru nposu3un (95) - 4) (99)
3agbmKeHns No NMIM3NHIOBK AOrOBOPU (@) - (1) (8)
TeKywm nacuem
[MeHCUOoHHM 1 apyrv 3aabimKEHUst KbM nepcoHana (139) (5) (13) (157)
duHaHCOBM Nacuem 9) - 1 (8)
HewnsnonseaHun gaHbyHM 3arybu (63) - 12 (51)

8 661 (5) 527 9183
Mpu3sHaTh KaTo:
OTCpoYeHN faHBbYHU aKTUBK (4 593) (4 596)
OTcpoYeHn JaHbYHM NacuBu 13 254 13 779

HeTHo oTCcpo4YeHn AaHBYHU NacuBKU 8 661 9183
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OT1cpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuog 2023 r. moraT ga 6baaTt 0600LeHN KakTo cneasa:

OTcpoyeHu gaHBb4YHM nacuBu/(akTBM) 1 saHyapu MpusHaTtn B neyan6ara 31 nexkemBpu 2023
2023 vnu 3arybara

Xun. nB. Xun. n.. Xun. nB.
HeTtekywmn aktuemn
MIMOTK, MaLLNHKN N CbOPBXEHUS 7431 259 7 690
MHBecTuuun B ObLUEpHU OpyXecTBa 5564 - 5564
MHBeCcTMUMK, OTYMTaHN No MeToda Ha
cobCTBEHNS KanuTan (340) - (340)
Tekywwmn akTuBKU
DUHAHCOBMN aKTUBK (689) e (612)
B3emaHusa oT cBbp3aHn nuua (2976) (87) (3063)

TbproBcku 1 apyrv B3emaHusi (145) 6 (139)
MaTepuanHu 3anacm - 2 2
HeTekywm nacuBu

[MeHCUOHHM 1 opyrv 3aabIMKEHUs KbM NepcoHana (124) - (124)
Hpyrv nposusun (70) (25) (95)
3aabrmkeHrs No MIM3NHIOBK AOrOBOPU (@) - (@)
Tekywm nacuem
[MeHCUOHHM 1 opyrv 3aabIMKEHUs1 KbM NepcoHana (130) 9) (139)
durHaHCOBM Nacuem 9) - 9)
HeusnonseaHu gaHbyHu 3arybm (19) (44) (63)
8 486 175 8 661
MpusHaTh kaTo:
OTCpoYeHn AaHBbYHM aKTUBM (4 509) (4 593)
OTCpoyeHn JaHbYHM Nacuem 12 995 13 254
HeTHO oTcpo4eHu AaHbYHU NacuBu 8 486 8 661

Becnyku OTCpOYeHN JaHb4YHU NacuBK Ca BKITKOYEHU B KOHCONMMONPAHUA OTHET 3a q)l/IHaHCOBOTO CbCTOAHME.

Kbm 31 pekemBpu 2024 1. cymaTa Ha Heuw3non3BaHUTE OaHbYHW 3arybu v Kpeautn, 3a KOUTO B
KOHCONMAMpaHusi oT4eT 3a PUHAHCOBOTO CbCTOSIHME HE € BUn NpM3HaT OTCPOYEH AaHbYEH aKTMB, Bb3nn3a
Ha 2 425 xun. n..

FoavHa Ha paHbYHaTa 3ary6a FoaunHa, fo KosaTo DaHbyHa 3aryba

MOXe Aa ce npucnaga Xun. nB..
2020 2025 (122)
2021 2026 (759)
2022 2027 (269)
2023 2028 (904)
2024 2029 (371)
OG0 NnpeHeceHn AaHbYyHM 3aryom (2 425)
Mpunoxnma gaHbYHA cTaBKa 10%
Henpu3HaT oTcpoyeH AaHBbYEH aKTUB (243)

14. MaTepmanHu 3anacu

MaTepMaJ’IHI/ITe 3anacu npu3HaTn B KOHCOJTIMAnpaHuna oT4yeT 3a (*)VIHaHCOBOTO CbCTOsIHMEe moraT ga 6bvaar
aHann3npaHu Kakto cnengBa:

2024 2023

XUn. NB. XWUn. NnB.

Matepuanu n koHcymaTnsm 9121 9325
Mpoaykumsa 2471 2153
CTOKM 640 672
HesaBbpLueHO Npon3BOACTBO 236 228
MaTepuanHm 3anacu 12 468 12 378

Kbm 31 gekemspu 2024 r. n 31 gekemepu 2023 r. pynaTa He e NnpegocTaBuna MaTepmuanHu 3anacu kato
obesneveHne Ha 3abIMKEHUS.
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B pe3yntaTt Ha U3BbPLUEHNTE aHanM3n OT CTpaHa Ha eKCnepTn Ha prnaTa, PBKOBOACTBOTO € HanpaBuIio
npeueHka, 4Ye 0OanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacy He HagsulaBa TaAXHaTa HeTHa
peanusyema cToMHOCT. B pe3dynTaT Ha ToBa [pynarta He e npu3HaBana pasxof 3a obesLeHka.

15. ®nHaHCOBM aKTUBM

durHaHCOBUTE aKTUBU npes npeacraBeHnTe OT4eTHU Nepmnoan BKIOYBaAT pa3yfimiHn MHBECTUL MK, KOUTO Ca
AObpXaHW 3a TbpryBaHe B KPATKOCPO4EH nepunon ninn ¢ AbJirocpoyHa uesl, KakTto U npeaoctaBeHn 3aeMun n
JINXBU NO TAX.

2024 2023
XuUn. nB.. Xun. nB..
HeTekywu chouHaHcoBM aKTUBMU
®PUHAHCOBU aKTUBW, OTYMTaHU NO cCrnpaBeAnMBa CTOMHOCT B neyanbara unm
3arybara
- HekoTupaHu kanMtanoBm UHCTPYMEHTMU 18 486 17 526
OBbNroBu MHCTPYMEHTU MO aMOPTU3MpPaHa CTOMHOCT
- BaemaHnusa no goroeop 3a uecus 2 460 5259
- MpepocTtaBeHn 3aemun 1930 1930
- Nnxen 973 542
- Obe3sueHka (563) -
23 286 25 257

M3meHeHMeTO B pa3mepa Ha KOpeKTMBa 3a 0MaKkBaHW KpeauTHU 3arybmn Ha HeTekyLwmTe oMHaHCOBW akTUBU
Moxe aa 6bae npeacTaBeHo Mo CReAHNUst HAaUVH:

2024 2023
XUn. NnB. XUI. NB.
Canpgo kbm 1 aHyapu - -
MpexBbpnsiHe Ha obe3LeHKa OT KpaTKOCPOUHM OMHAHCOBU aKTUBM 563 -
Canpo kbm 31 gekeMBpuU 563 -
2024 2023
XWUn. NB. XWn. nB.
Tekywm coMHaHCOBU aKTUBU
®drHaHCOBM aKTUBM OTYUTAHU MO cNpaBeannMBa CTOMHOCT B nevyan6arta unm
3ary6ara:
- bopcoBwu kanUTanoBm NHCTPYMEHTH 2827 2 668
- HekoTvpaHu kanutanoBu MHCTPYMEHTU 9 557
[ObNroBn MHCTPYMEHTU NO amMOpPTU3MpPaHa CTOMHOCT:
- MpepocTtaBeHn 3aemun 3789 3740
bpymHa cmotiHocm 7623 7 533
ObesueHka (3834) (3793)
- BsemaHnusa no gorosop 3a Lecus 39 898 35 289
bpymHa cmotiHocm 43 431 39 239
Obe3syeHka (3533) (3950)
O6Lo KpaTKOCPOUYHU (hMHAHCOBU aKTUBU 46 523 42 254

M3meHeHMeTO B pa3Mepa Ha KOPEKTUBA 3a 0YakBaHW KpeauTHU 3arybu Ha KpaTKOCPOYHUTE (PMHAHCOBM
aKTUBU MOXe Aa Obae NpeacTaBeHOo No CNeaHNs HAYMH:

2024 2023

XUI. NB. XWn. NB.

Canpo kbM 1 gHyapu 7 743 7 530
KopekTuB 3a o4akBaHu KpeauTHM 3aryou 190 224
MpexBbpnsiHe Ha o6e3LeHKa KbM ObArOCPOYHM PUHAHCOBM aKTUBIU (563) -
Bb3cTaHoBsBaHe Ha 3aryba ot obesueHka 3 (11)

Canpo kbm 31 gekemBpu 7 367 7 743
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15.1. [OBbNroBu MHCTPYMEHTU MO amOpTU3MpPaHa CTOMHOCT
drHaHCOBUTE aKTUBM MO aMOPTM3MpaHa CTOMHOCT BKITOYBAT NpeaoCTaBeEHN 3aeMU, LLIECMU U NINXBM.

HeTekywute B3emaHusiTa Mo JOrOBOPM 3a LLIEeCMM ca CbC CPOK Ha noracsieaHe 2026 r. n 2028 r. CpeacreaTta
ca oTnycHaTu npu roguiiHa nuxea oT 3.7% 1 6%, CbrnacHO CKNOYEHN AOroOBOPY 3a LLECUMUN U AOMbITHUTENHN
crnopasyMeHu s 3a JOrOBOPEHUTE NIMXBEHM NPOLEHTUN N CPOKOBE Ha NnoracsiBaHe C pPasfMyHN KOHTpareHTy.

pynaTta uma B3eMaHus No JOroBopu 3a NPeAoCcTaBeHo BpeMeHHO (bMHaHCUpaHe Ha TbProBCKU pYXecTBa
C NafieXun Ha noracsiBaHe HacTbNBalLM Npea 2025 r. 1 B3eMaHus Mo CKMYeH OoroBopu 3a LecuUm, YUUTO
CcpokoBe Ha noracsBaHe uatuyat npea 2025 r. JIuxseHUTe NPOLIEHTM MO TAX ca B AvanasoH oT 2.5% ao
6.5%.

B3emaHusiTa ca Heobe3neyeHu.

15.2. ®uHaHCOBM aKTUBM MO CnpaBeanMBa CTOMHOCT B nevyanbaTta unu 3arybara

2024 2023
XUn. NB. XUI. NB.

®duHaHCOBU aKTUBM MO crpaBeAniMBa CTOMHOCT B nevyan6ara unu 3ary6arta
BopcoBu kanuTanoBU UHCTPYMEHTU 2 827 2 668
- UKB Pubn Uctent ®ong AOCUL 2 756 2 600
- XumcHab bvnrapusa Al 64 61
- Codpapma A 7 7
HekoTupaHu kanuTanoBm MHCTPYMEHTHU 18 495 18 083
- MeHcnonHoocuryputenHo apyxectseo ,LIKB Cuna“ Afl 17 277 17 012
- Wueect Kenutan Koncynt A} 1208 513
- O Konkopg ®oHg 8 AUD 7 291
- AKTnactuk EOO[ 2 2
- O3CP ,Orocta 2000“ OO MoHTaHa 1 1
- [ Hasuratop nntoc - 264
BanaHcoBa cToMHOCT 21 322 20 751

Kbm 31 gekemBpu 2024 r. 'pynaTa nputexasa 52 000 6p. akumm npeactasnssawm 4.83% ot kanutana Ha
LIKE Pubn Uctent ®oHg AOCUL. Akuunte ca oueHeHun no ueHa Ha perynupad nasap kbm 31 gekemepu
2024 ., e npusHaTta nevanba B pa3amep Ha 156 xun. ne. (2023 r.: HeTo neyvanba B pa3mep Ha 104 xun. nB.).
Mpe3 2024 r. n 2023 r. 'pynaTta He e nony4una ANBUAEHT.

Kbm 31 pekemBpu 2024 r. pynata npuTexasa 966 6p. akumu npeacrasnsasawim 0.04 % oT kanuTana Ha
XumcHab Bbnrapua ALl. AkumnTe B XuMmcHad Bvnrapus ALl ca oueHeHu No LeHa Ha perynupaHus nasap
kbMm 31.12.2024 r., kaTo € Npu3HaTa HeTHO nevyanba B pa3mep Ha 3 xun. nB. (2023 r.: 6 xun. n..). Npe3
2024 r. n 2023 r. 'pynata He e nony4unna ANBUAEHT.

Kbm 31 gekemspum 2024 r. akummuTe Ha ['pynata B 10 LKB-CUJT1A ALl ca oueHeHn no cnpaBegnmea LeHa,
CbIrMacHO HanpaBeHa na3apHa OLeHKa Ha ApYXeCTBOTO, KaTo e npuaHaTa neyanba B pasmep Ha 265 xun.
nB. (2023 r.: 111 xun. nB.). lNpe3 2024 r. pynata e nony4yuna guUBMAEHT B pa3mep Ha 535 xun. nBe. (2023
r.. 538 xun. nB.)

Kbm 31.12.2024 r. 'pynata npuTexasa 4 500 6p. akumu, npeactasnasawm 9% oT kanuTtana Ha UHBecT
Kenutan KoHcynt AL. Akuuute B WHBecT Kenutan KoHcynt ALl ca oueHeHW no cnpaBegnvBa LiEeHa,
CbrMacHo HanpaBeHa Na3apHa OLEeHKa Ha ApYXeCTBOTO, KaTo e npu3HaTa neyanba B pa3mep Ha 695 xwun.
nB. (2023 r.: 63 xun. nB.). Npe3 2024 r. 1 2023 r. pynaTta He e nony4una ANBUAEHT.

Mpe3 2024 r. He e OTYeTeHa NpOMsiHa B cnpaBeAnuBaTta CTOMHOCT Ha akuuuTe B Codapma ALl (2023 r.:
neyan6a B pa3mep Ha 1 xun. nB.). Npe3 2024 r. [pynaTa He e nony4una QUBMAEHT B pa3mep Ha 2 XuIl. NB.

Mpes3 2024 r. pynaTta e npogana aganose B & Hasuratop nntoc u no-ronsiMa 4yacT oT akuuute Ha O
KoHkopa ®oHg 8 A®. OT npopaxbaTa e peanuaupaHa neyanba B pa3mep Ha 9 xun. nB., OTpa3eHa B
KOHconuaupaHusa oTyeT 3a nedanbaTa wunum 3arybaTa Ha pep ,PvHaHcosu npuxogu”. MNMpes 2023 r. MpynaTta
e oTyena nevyanba B pa3mep Ha 5 xun. nNB. OT NPOMsiHA B CNpaBeAnvBaTta CTOMHOCT Ha gdnosete B [P
HasuraTtop.
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B pesyntat Ha wu3BbpLUEHUTE MPOMEHM B CrpaBennvMBUTE CTOMHOCT Ha (PMHAHCOBUTE aKTUBK €
peanu3npaHa ne4yanba B pasmep Ha 1 119 xun. nB., OTpa3eHa B KOHCONUAMPAHUA OTYET 3a nevanbara
unu 3arybata Ha peg ,Adpyru duHaHcoBu nosunumn” (2023 r.: 290 xumn. nB.).

15.3. OueHsiBaHe No cnpaBeanmMBa CTOMHOCT

CnepHaTta Tabnuua npeactaBa pMHaHCOBUTE aKTMBU M NAcMBU OTYMTAHU MO CripaBeasiMBa CTOMHOCT B
KOHCONMAaupaHusi oT4ET 3a (PMHAHCOBOTO CbCTOSsIHME B CbOTBETCTBME C iepapxusiTa Ha cripaBeanvBarta
CTOMHOCT.

Tasun nepapxusa rpynvpa MHaHCOBMTE aKTMBM U MacvMBM B TPU HMBA Bb3 OCHOBA HAa 3HAYMMOCTTa Ha
BXoAsLiarta uHdopmaums nsnonssaHa Npu onpeaensiHeTo Ha crpaBeanMBaTa CTOMHOCT Ha (OUHAHCOBUTE
akTMBeuM 1 nacueu. MepapxmsaTa Ha cnpaBeanueBaTa CTOMHOCT BKMOYBA CrieQHUTE HUBA:

- 1 HUBO: na3apHu LeHun (HeKOpVIFI/IpaHI/I) Ha akKTUBHU Na3apu 3a NOAEHTUYHU akKTUBW NI NacuBK;

- 2 HMBO: BXOAsLLa MHOpMaLUs pasnuyHa oT NasapHU LeHW BKNIOYEHN Ha HUBO 1 KOSTO MOXe Aa
6bae HabnogaBaHa No OTHOLWEHME Ha JafeH akTMB UM NacuB UM Npsko (T. €. KaTo LeHn) unm
KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); 1

- 3 HuBO: BXxoAsiLLa MHOPMaLUs 3a AafeH akTUB UMK NacuB KOSITO He e 6asnpaHa Ha HabnogaBaHu
nasapHu JaHHW.

HaneH d)I/IHaHCOB aKTMB uUnn nacume ce Knacmq)mu,mpa Ha HaW-HUCKOTO HMBO Ha 3HayMma BXoaslla
VIHd)OpMaU,VIﬂ n3nofidaBaHa 3a onpeaenaHeTo Ha cnpaseanuBarta My CTOWHOCT.

®rHaHCOBWTE aKTMBM U MacuBM OLIEHsIBAHM MO CnpaBeasivBa CTOMHOCT B KOHCONMMAOMPaHUS OTYeT 3a
(PMHAHCOBOTO CBCTOSIHME Cca TPynNWpaHnu B CregHWTe KaTeropuM CcbobpasHo iepapxusta Ha
crnpaBeanuBaTta CTOMHOCT.

31 nekemBpu 2024 r. Hueo 1 Hueo 2 Hueo 3
Xun. n.. Xun. n.. Xun. n..
AKTUBM
®PuHaHCOBM aKTUBMU NO cripaBeasiMBa CTOMHOCT B nevyan6ara unm
3arybara
Axuwnm B MNeHcnmoHHoocurypuTenHo apyxectso ,LIKB Cuna“ Al - - 17 277
Axunmn B LIKB Pubn Uctent ®oHg AOCUL, 2 756 - -
Axkumm B XumcHab benrapusa AL 64 - -
Axkunmn B Codbapma Al 7 - -
Akunn B 1® KoHkopg ®oHg 8 AID - 7 -
Akumnu B NHBecT Kenutan KoHcynt AL - - 1208
Akumn B AK Mnactuk EOO - - 2
Akumn B A3CP ,,Orocta 2000“ OO, MoHTaHa - - 1
HeTHa cnpaBepgnuBa ctonHocT 2827 7 18 488
31 nekemBpu 2023 r. Hueo 1 HuBo 2 Hueo 3
XUn. nB. Xun. nB. XUn. nB.
AKTUBM
®PuHaHCOBM aKTUBM NO CripaBeasiMBa CTOMHOCT B nevyan6ara unm
3ary6ara
Akumu B NeHcnoHHoocuryputenHo apyxectso ,LIKB Cuna“ Al - - 17 012
Akumn B LUKB Pubn Uctent ®oHg AOCUL 2 600 - -
Axkummn B XumcHab benirapusa AL 61 - -
Axunmn B Codbapma Al 7 - -
Oanoee B 1® Hasuratop nntoc - 264 -
Akumm B d KoHkopa Ponp 8 AUD - 291 -
Akumnu B NueecT Kenutan KoHcynt A - - 513
Akuumm B AK MNnactuk EOO - - 2
Axumm B A3CP ,Orocta 2000“ OO, MoHTaHa - - 1

HeTHa cnpaBegnuBa CTOMHOCT 2 668 555 17 528
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OnpegensiHe Ha cnpaBegsiMBaTa CTOMHOCT Ha HUBO 1

3a dwmHaHCcOBMTE akTMBM M NacueBu Ha [pynaTta knacuduvumpaHun Ha HMBO 1 ce M3Non3BaT TEXHWUKM 3a
oueHsiBaHe DasvpaHy Ha 3Hayuma BXxofslla MHGopMauWs, KOATO ce HabnwgaBa Ha akTMBHW nasapu.
HavanHoTo cango Ha (MHAHCOBUTE MHCTPYMEHTW, BKITIOYEHM HA TOBa HMBO MOXe Ada ObOe paBHEHO C
KpanHOTO MM cango KbM OTYeTHaTa AaTa, KakTo criejga:

2024 2023

Xwn. ne. XWUn. NB.

HayanHo cango 2 668 2 557
MpeoueHka 159 111
KpanHo cango 2 827 2 668

Bcuykn nasapHo ThpryBaHu KanuTanoBy MHCTPYMEHTU ca NpeAcTaBeHn B 6bnrapcky neea v ca ny6nmyHo
TbpryBaHu Ha bbnrapcka poHaosa 6opca ALl. CnpaBeanuesuTe CTOMHOCTU ca Bunu onpefeneHn Ha 6asa
Ha TexHuTe BOpPCoBM LEeHU-NpoaBa KbM OTYeTHaTa faTa.

OnpegensiHe Ha cnpaBegnMBaTa CTOMHOCT HA HUBO 2

CnpaBegnmearta CTOVHOCT Ha uHBecTUUMMTe Ha [pynaTa B AsiNOBE Ha KONEKTUBHM MHBECTULIMOHHN CXEMU
e buna onpegeneHa Ha 6a3a Ha HeTHaTa CTOMHOCT Ha aktwuBuTe Ha 1 gaan kbm 31 gekemspu 2024 r.
MeyanbuTe 1 3arybuTe ca BKNIOYEHW B KOHCONMAUPAHUA OTYeT 3a nevanbarta wunm 3arybata Ha pea ,Jdpyru
bUHaHCOBM No3nLmUn”.

2024 2023

Xun. n.. Xun. nB..

HayanHo cango 555 -
HoBonpugobutn - 840
MpopaaeHnu (548) (290)
[NpeoueHka - 5
KpanHo cango 7 555

Onpe,qenﬂHe Ha cnpaBeanunBaTta CTOMHOCT Ha HMBO 3

MeToauTe n TEXHUKNTE 3a OLEHsBaHe, M3NOoN3BaHn npwu onpeaenAaHeTo Ha cnpaBeanneaTta CTOWHOCT, He
Cca nNpoMeHeHn B CpaBHEHNE C NpeagxoaHnd OTH4ETEH nepunoa.

Bcuuky nasapHo TbpryBaHW akuuMu ca NpeacTaBeHV B ObMrapcku neea U ca NyorvMyHO TbpryBaHW Ha
Bbnrapcka goHaoBa Gopca. CnpaBeanueBute CTOMHOCTM ca GUNM onpedenieHn Ha Gasa Ha TexHWUTe
GopcoBM LeHN-NpofaBa KbM OTYeTHaTa aara.

CnpaBegnuvBaTa CTOMHOCT Ha HMBO 3, 3@ MHBECTULMMK, KOUTO HE Ce TbpryBaT Ha 6OPCOBU Nasapu unu Ha
NMKBUOHU N3BBHOOPCOBM Nasapwu, € onpeaeneHa CbrinacHo HanpaBeHa nasapHa oueHka kbM 31 gekemBpu
2024 r. N3nonsBaHUTe METOAM Ha OLeEeHKa OT He3aBUCUMMUS OLUEHUTEer, Ha KOUTO e JafeH pasnuyeH
TernoBsu KoeMuuneHT ca MeToa Ha YncTaTa CTOMHOCT Ha akTUBUTE U METOA Ha OUCKOHTUPAHUTE NapuydHn
noTouu.

CnpasegnuaTta ctonHocT Ha akumute B 10 LIKB-CUITA AL n NHBecT Kenutan KoHcynt ALl e oueHeHa
KaTo ca u3noss3BaHu ABa MeToda — MeTo[ Ha YnMcTaTa CTOMHOCT Ha akTMBUTE U MeTo[ Ha ANCKOHTUPaHUTe
napuvyHn notouun. MNpu M3BbpLUBaAHE Ha OLEHKUTE Ca WU3rOTBEHW UM aHanuaupaHu S5-rogunHn GusHec
nnaHoBe. [lonyckaHuaTa, No OTHOLIEHNE HA METOAA Ha OUCKOHTUPAHUTE NapuU4HM NOTOLM, HanpaBeHu Npu
aHanmsa Ha crnpaBeanueata CTOMHOCT, KacasaT HopMa Ha OMCKOHTUpaHe 7.49%, eCTeCcTBO Ha NapuyHUTE
MoTOLM M NEPCMNEKTMBU Ha Pa3BUTNE HA AEAHOCTTA U aKTUBUTE, OYaKBaHO pas3BMTUE HA OTPacnnTe, B KOUTO
onepupart gpyxecrteaTa M BIIMSHMETO BbPXY TAX HA MaKpOMKOHOMMYeckaTa cpega. [onyckaHusita, npu
onpefensHe Ha 4ucTata CTOMHOCT Ha aKTMBM, Ca CBbP3aHM C OYakBaHW ObAeliy napuyHU MNOTOLM,
reHepMpaHu OT TAX, OCTaTbyHa (TEpPMMHANHA) CTOMHOCT, Pa3xoau 3a 3amMecTBaHe, MUKOHOMUYECKN XMUBOT,
KaKTO N TIXHOTO (PU3NYECKO, MOPAITHO U MIKOHOMMYECKO n3xabsiBaHe.
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16. TLProBckn N Apyrn B3eMaHus

TeKyluM TbProBCKU U APYru B3eMaHus
Tbproscku B3eMaHusi, 6pyTHa cyma
OyakBaHu KpeauTHK 3arybu

THbproBckn B3emaHusl, HeTHa cyma

CbaebHu u npucbaeHy B3emMaHus
BpymHa cyma

OuakeaHu KpedumHu 3acybu
HApyru

BpymHa cyma

OuakeaHu KpedumHu 3az2ybu
PUHAHCOBU aKTUBHU

MpenocTaBeHN aBaHcK
MpegnnaTteHu ycnyru

[aHbyHN B3eMaHUSd, pasnnyHn OT JaHbUKM BbpXy AoXo4a

HapBHeceH KopnopaTuBeH AaHbk

Opyrn B3emaHuns

HedwmHaHcoBM akTUBM

TeKywWwm TbProBCKU U Apyru B3emaHusi

51
2024 2023
Xun. nB. XUn. nB.
11 637 6 162
(714) (495)
10 923 5 667
56 22
431 434
(375) (412)
14 12
27 34
(13) (22)
10 993 5 701
4242 3802
181 193
34 6
1 1
493 542
4951 4544
15 944 10 245

Ktm 31 gekempu 2024 r. 'pynata oTymMTa B3eMaHus no npeaocTaBeHn aBaHCK B pasmep Ha 4 242 xun.
nB. (2023 r.: 3 802 xu1r. NB.) OCHOBHO BbB BPb3Ka CbC CKMOYEHM AOroOBOPU 3a NOKYMKa Ha 3bPHEHW KyNTypu

N Opyrn CTOKW.

Bcuukn TbproBcku M apyrn B3emMaHus Ha [pynata ca npernegaHn OTHOCHO HacTbNUMM CbOUTMA Ha
HEU3MbIIHEHWE, a 3@ BCUMYKM TbProBCKM B3EMaHUSA € MPUIOXEH OMNPOCTEH Moaxon 3a onpefensHe Ha
OYaKBaHUTE KpeauTHM 3arybum KbM kpas Ha nepuoaa. Hsakou TbproBcku B3eMaHus ca 6unm obesLeHeHn Ha
nHausmayanHa 6asa. ObesueHeHute kbm 31 gekemBpu 2024 r. B3eMaHusa ca Gunu ObmkKnmmn rmaBHo ot

TbProBCKM KIMMEHTU, KOUTO Ca UManu (pMHaHCOBU 3aTPYAHEHUS.

M3meHeHneTo B pa3mMepa Ha KopeKTmnBa 3a obesueHkaTa Ha TbProBCKM 1N Opyrn B3eMaHnATa MOoXe a obaoe

npencrtaBeHo no cnegHnAa HavynH:

PuHaHCOBU aKTUBU
Canpgo kbm 1 aHyapu

Bb3cTtaHoBsBaHe Ha 3aryba ot o6e3ueHka

Otnucann cymu (Hecvbupaemn)
KopekTuB 3a o4akBaHu KpeauTHM 3aryou
Canpgo kbm 31 gekemBpu

2024 2023
Xun. nB. Xun. nB.
929 1024

(10) 9

(36) (136)

219 50
1102 929

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKNUTE B3EMaHUA Cce npnema 3a pasymHa Flpl/l6ﬂl/|3MTeﬂHa OuUeHKa

Ha cnpasegnmBarta nm CTOWMHOCT.
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17. Mapu n napuyHM eKBUBaneHTn

I'IapMTe N NapunvyHnTe eKkBMBaneHTn BKIo4BaT cneaHnTe erieMeHTun:

2024 2023
Xun. ne. Xun. ne.
MapuyHK cpencTtea B 6aHku 1 B 6poii B:
- 6bnrapckm neea 2741 3023
- eBpoO 4771 4 085
- LaTcKn gonapum 22 58
- BputaHckm nupu 1 1
BnokupaHn napnyHm cpeactea (B 6bnrapcku nesa) 672 623
BpyTHa CTOMHOCT Ha Napuv 1 Napu4HU EKBMBAanNeHTU 8 207 7 790
OvakBaHu KpeanTHK 3aryou n 3aryom ot obesueHka (1) (1)
Mapu 1 napuyHN eKBMBaneHTn 8 206 7789
BbnokmpaHuTe napmyHu cpeactea ca hopmMmpaHm Ha CnegHOTO OCHOBaHME:

2024 2023
XUI. NB. XWn. NB.

LIKE Afl, KnoH MNneseH 1 Know LieHtpaneH Codusa — BHeceHn cymu no
HabupaTtenHu cmeTku no ,doHa 3a HanyckaHe” 665 616
LIKB A, KnoH LeHtpaneH Codusa — nspgageHn 6aHkoBM rapaHumum 7 7
672 623

pynaTta e 3agbimkeHa da oTkpuBa HabupaTtenHu GaHkoBu cmeTkun (,POHA 3a HanyckaHe”) U ga BHacs
cpencTBa Mno TSX BbB Bpb3Ka C Bb3CTaHOBSIBaHE Ha pasxoau Npu HamnyckaHe Ha KOHLECMOHHMUTE MNIIOLLM.
Cymunte, akymynupaHu no Te3um CMEeTKW, MoraT da ce Wu3nonseBaT camo M €OUHCTBEHO BbB Bpb3ka C
OEeNHOCTUTE MO OKOHYaTesfIHO HamnyCcKaHe Ha KOHLEeCcuMOHHaTa Miolw, crej NUCMEeHO YBeAOMMeHWE Ha
KoHLeaeHTa ao 6aHkaTta. 3a noBeye MHGopMaunsi OTHOCHO Bb3CTAHOBSABAHE Ha pas3xoau nNpu HamnyckaHe
Ha KOHLIECUOHHUTE MMoLwmM BMKTE nosicHeHnst 19 n 38.

B ponmbnHeHue, pynata mma 3anop BbpXy 4YacT OT OaHKOBWTE CM CMETKM BbB Bpb3Ka C M3NA3Mo
noctaHoBsrneHune Ha HAIT B paamep Ha 457 xvn. nB., KakTo 1 npegocTaBeHO obesneyeHve Mo JOroBop 3a
DOaHKOB 3aeM BbpXy HacToAWM U 6baelln B3eMaHusa Ha 6aHKoBM cMmeTkM Ha [pynaTa 3a cymata ot 500
Xun. nBe.

pynaTa e 3agenuna o4akBaHu KpeauTHY 3arybu B paamep Ha 1 xun. nB. (31 gekempm 2023 r.: 1 xun. nB.)
BbB Bpb3ka C Mapu U napuyHu ekBmBaneHTn. O4yakBaHUTe KpeauTHU 3arybu ca npu3HaTu BCreacTBme Ha
pvcka, Ha kowTo ['pynaTa e uanoxeHa kbM (hMHAHCOBUTE MHCTUTYLINN.

18. Cob6cTBeH kKanuTan
18.1. AKuUMOHepeH KanuTan

PernctpupaHunart kanutan Ha komnaHusTa Mmanka 3bpHeHn xpaHu bbvnrapusa ALl ce cbetom oT 195 660 287
Ha 6por OBMKHOBEHM aKLMM C HOMMHAIHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akuus. Beuyku akuum ca ¢ npaBo
Ha noslyyaBaHe Ha AMBUOEHT U NMKBMAALUMOHEH AN U NpeAcTaBnsBaT €4uH rnac ot obwoto cbbpaHue Ha
aKUMOHEpPUTE Ha OPYXXeCTBOTO-MaWkKa.

2024 2023
Bpown Bpown
akumm akumm

bpon nsgageHn n HanbHO NNaTeHN akuun:

B HavyanoTo Ha roguHaTa 195 660 287 195 660 287
06w 6poit oTOpU3MpaHn, U3gageHN U HaNbITHO NIaTeHU akuum
Ha 31 gekemBpu 195 660 287 195 660 287
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CnncbKbT Ha OCHOBHUTE akLMOHepu Ha [pyecTBOTO-Malika e NpeACTaBeH KakTo crneaBa:

31 pekemBpU 31 pekemBpm 31 pekemBpu 31 gekemBpu

2024 2024 2023 2023

Bpon akuuun % Bpow akuuun %

Xumumnopt AL 124 528 577 63.65 124 528 577 63.65
MuBect Kenutbn AL} 18 338 320 9.37 18 338 320 9.37
YIM® Cvrnacue 13641 776 6.97 13 641 776 6.97
Opyru topugnyecku nuua 24 789 682 12.67 24 829 762 12.69
duanueckn nuua 14 361 932 7.34 14 321 852 7.32
195 660 287 100.00 195 660 287 100.00

18.2. TlpemwueH pesepB

Mpe3 2012 r. e U3BbPLUEHO YBEMNMYEHME Ha KanuTana CbrnacHo pelleHne Ha nssbHpeaHo O6Lwo cbbpaHne
Ha akumoHepute oT 30 HoemBpu 2012 1. 1 BbB Bpb3ka C AOroBop 3a npeobpasyBaHe Ype3 BfMBaHE Mo YJl.
262p ot Twprosckust 3akoH ot 31 aBryct 2012 r. u aHekc Ne1 kbm Hero oT 11 oktomBpu 2012 r. cknoYeHn
mexay 3bpHeHu xpanu bbunrapus Al n Xumumnopt Npyn EAL. BnvBaHeTo e n3BbpLUEHO NpuW yCrnoBusTa
Ha yHMBepcanHo npasonpuemaHe. BbB Bpb3ka ¢ ropenocoveHnss gorosop, [pyxecTBoTo-marnka emutupa
24 874 687 6p. HOBM Be3HanMyHW, HENPUBUNErMPOBaHU, MOMMEHHUN akuu1, C NPaBo Ha rnac, ¢ NpaBo Ha
NMKBMAAUNOHEH Asr, C HOMUHAHa CTOMHOCT OT 1 NB. ¥ C eMUCUOHHA CTOMHOCT oT 2.70 nB. 3a BCsAKa eagHa.
B pesynTtaT Ha BNMBaHeTO e (hopMMpaH HETHO NpeMneH peseps B pasmep Ha 16 113 xun. n..

18.3. [Opyru pesepsu

2024 2023

Xun. ne. Xun. ne.

3akoHOBU pe3epBu 18 619 18 630
Pe3sepB 0T npeoLeHkn No ninaHoBe ¢ AePUHMPaHN 40X0an a177) (932)
Opyru pesepsu 17 787 17 799
35 229 35 497

19. NMpoBusumn

Bcunukn npoBU3nNN, 0OTpaseHn B KOHCONMAnUpaHna oT4yeT 3a CbI/IHaHCOBOTO CbCTOAHNE Ha prnaTa, ce cyutart
3a ObMAroCpoYHU, ThI KaTo ca CBbP3aHu C NpoBMU3MpaHe Ha pasxoam no ,PoHAa 3a HanyckaHe” BbB BPb3ka
C KOHLIECUOHHWTE A0roBOpU Ha AbLuepHo ApyxecTBo lNpoyysaHe n Jobus Ha HedT 1 ras ALl

BanaHcoBuTe CTOMHOCTK Ha npoBn3nnTe Mmorat ga obaaT npeacrtaBeHn, KakTo crieaBa:

®PoHp 3a HanyckaHe

Xun. nB..
BanaHcoBa cToMHOCT KbM 1 fiHyapm 2023 r. 701
3ageneHa npoBu3Msa Npes nepuoaa 254
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2023 r. 955
3apeneHa npoBu3mMsa Npes nepuoga 41

BanaHcoBa cToMHocT KbM 31 aekemBpu 2024 r. 996
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MpoBu3um 3a ,,PoHA 3a HanyckaHe” No HaxoauLa:

TroneHoBo

Oonuu Nykosut

Wckbp 3anag
CenaHoBUM
Crapocenuu

OonHu Ob6HUK

ByTaH tOr

ropHu Ob6HMK
bbnrapeso

MapwuHoB MepaH
bvpaapckn NepaH
Honuu NlykoBut — 3anag
JypaHkynak
BanaHcoBa cToMHOCT

20. Bb3HarpaxaeHust Ha nepcoHana

20.1. Pas3xogwu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxaeHma Ha nepcoHarna BKn4Bart:

Pasxoau 3a 3annatu

Pa3xoau 3a coumanHu ocurypoBkm

Pa3xogu 3a o6esLeTeHna npm neHCMoHupaHe
Pasxoau 3a komMneHcupyemm oTnyckm
Pa3xoau 3a nepcoHana

20.2. TeHCHMOHHU U ApPYrU 3aAbINKEHUA KbM NepcoHana

[eHCMOHHUTE 1 Opyru 3agblikKeHna KbM nepcoHarsa npusHatum

CbCTOAHNE Ce CbCTOAT OT CriegHNnTe Cymu:

HeTekywm:

O6esweTeHus no Kogekca Ha TpyAa npn NneHCUoHnpaHe

MeHCUOHHM 3aAbITKEHUS KbM nepcoHana

Tekywum:
3aabmkeHus 3a 3annatu
3agbmkeHns 3a coumanHy oCUrypoBKu
3aabImkeHnst 3a HEM3MON3BaHU OTMYCKX

O6eswweTeHusa no Kogekca Ha Tpyaa npy NEHCUOHUPaHe

NMeHCHOHHU n APYyru 3aabiiKeHusa KbM nepcoHana

54
2024 2023
XWUn. nB. XUn. nB.
327 327

134 134

133 133

83 83

60 19

57 57

55 55

48 48

28 28

23 23

20 20

20 20

8 8

996 955
2024 2023
XWUn. nB. XuUn. nB.

(17 304) (15 704)

(3 209) (3011)
(479) (615)
(683) (226)

(21 675) (19 556)

B KOHCOJTMOMnpaHunA OT4HET 3a (bI/IHaHCOBOTO

2024 2023
Xun. ne. Xun. ne.
1147 1140
1147 1140
2024 2023
Xun. ne. Xun. ne.
1471 1201
1294 959
1027 918
564 435

4 356 3513

Tekywiata YacTt OT 3agbiHKeHusTa KbM NepcoHana NnpeacTaBnsaBaT 3aabIPKEHNS KbM HAacTOAWM 1 GusLIn
cnyxutenu Ha [pynata, kouto crnegsa Aa 6boat ypegeHu npe3 2025 r. [pyruTe KpaTKOCPOYHU
3ag0bimKeHUsa KbM nepcoHana (C M3KMYeHne Ha Bb3HarpaxgeHus u couunanHyi OCUrypoBKU) Bb3HUKBAT
rMaBHO BbB Bpb3Ka C HATpynaHW HEeu3nonsBaHWM OTMYCKM B Kpasi Ha OTYETHUSA MEepuop U pasnuyHu
NEeHCMOHHM Nnawaxus. C n3kniYeHne Ha NEHCUOHHUTE 3a4bIDKEHNS KbM CIy>XUTenuTe, KOUTo cneasa ga
ce NneHcuoHuparT B crneasaiymTe 12 meceua, octaHanara 4acT OT 3a4bIMKEeHUs ce cumTa 3a ObIrocpoYHa.

CobrnacHo nsuckesaHusaTa Ha Kogekca Ha TpyAa npu npekpartdaBaHe Ha Tpya4OBOTO NpaBOOTHOLLEHUE, crnen
KaTO CITYXUTENAT € I'Ipl/lﬂ,06l4ﬂ npaBo Ha NeHCuA 3a OCUryputerieH Ctax u Bb3pactT, prnaTa € 3aJblJKeHa
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aa My wmsnnatu obeslleTeHne B pasmep A0 LecT OpyTHM paboTHwu 3annaTtu. [pynata e Hauucnuna
3abIDKEHME 3a M3nnawaHe Ha obes3weTeHns Ha HaeTuTe nuua Npu NeHCMoHMpaHe B CbOTBETCTBME C
nancksaHuaTa Ha MCC 19 ,[loxogm Ha HaeTu nuua”.

MnaHbT m3nara prnaTa Ha akKTHEepCKNn pUCKkoBe Kato JIMXBEH PUCK, PUCK OT nMNpomMmAHa B
npoAbIKUTEINTHOCTTA Ha XMBOTa U VIH(*)J'IaU,VIOHeH PUCK.

JInxseH puck

HacTosllwaTa CTOMHOCT Ha 3adbIDKeHNsiTa No NnaHoBe ¢ AeMHUpaHn 4OX0ON € U3YMCMEHa C ONCKOHTOB
MpoueHT, onpederneH Ha GasaTa Ha nasapHaTa [OOXOOHOCT Ha BWCOKOKAaYeCTBEHW KOpPMOpPaTMBHM
obnvraumu. MNagexsT Ha obnuraunMTe CbOTBETCTBA HA OMAKBaHWS CPOK Ha 3a4bJPKEHUATa Mo NnaHoBe C
aedvHvpaHn goxoan M Te ca AeHOMuHWpaHu B 6bnrapcku nesa. Cnag B nasapHaTa AOXOOHOCT Ha
BMCOKOKA4YEeCTBEHUTE KOPMOpaTMBHW obnuraumm e [osede [0 YBENUUEHWE Ha 3afdbiikeHuaTa no
nnaHoee ¢ pJeduHupanHn goxoam Ha [pynata, BbNpekM 4e ce oOyakBa ToBa Aa Obade 4aCTUYHO
KOMMEHCUPaHO Ype3 yBenvyeHne B cnpaBeannBaTta CTOMHOCT Ha akTUBUTE MO nnaHa.

Puck ot npomMAHa B NPOABITKUTENHOCTTA Ha XXMBOTa

YBennyeHme Ha oyakBaHaTta NPOOBLITDKUTESTHOCT Ha XKXMBOTA Ha CIyXUtenumrte ©u goBerno o yBeJim4eHmne B
3agblKeHuATa no njiaHoee C ﬂeq}MHMpaHM aoxoagu.

WHnaumoHeH pnck

YBenuyeHne Ha vHdnauusaTa 61 OoBeno A0 yBenuyeHue B 3aQblHKeHUATa Mno nnaHose ¢ AedUHUpaHn
Joxoau.

3agbkeHusaTa 3a M3nnawiaHe Ha }J,e(bI/IHVIpaHI/I aoxoanm KbM nepcoHana B Kpad Ha npeacrtaBeHuTe
OTHETHU Nepunogun ca, KakTto cnegpa:

2024 2023

XWn. NB. XWUn. NnB.
3agbmkeHns 3a usnnawaHe Ha geduHMpaHu 4oxoam kbM 1 sHyapu 1575 1591
Pasxogu 3a TekyL TpyOooB CTax 236 143
Pas3xoawn 3a nuxsu 64 67
HeTHa akTtoepcka (nevan6a)/3aryba, npu3HaTta npes nepuoaa B oTyeTa 3a
neyanéute unu sarybure (1) 1
lMpeoueHkm - akTioepckn 3arybu OT MpomMeHun B onuTa 242 106
MpeoLeHkm - akTioepcKM nevandu oT NpomMeHn B AeMorpadckute
NpeanonoXeHns (67) (25)
MpeoueHku - akTioepckn (nevanba)/zaryba ot npoMeHn BbB hHAHCOBUTE
nNpeanonoXeHns (2) 36
MannateHu goxoau (336) (344)
3agbmkeHUA 3a usnnawaHe Ha gedHMpaHu goxonu
kbM 31 aekemBpum 1711 1575
MpeacraBeHn B oT4yeTa 3a PUHAHCOBOTO CHCTOSTHUE KATO:
HeTekyLim nacveu 1147 1140

Tekywwim nacveu 564 435
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I'Ipm onpepnenaHe Ha NeHCUOHHNUTE 3a4bJKeHUA Ca U3Non3BaHn crnegHNUTe akTioepCKn AONYyCKaHNA:

2024 2023
Demorpadhcku gonyckaHus
- CMbpTHOCT Tabnuua 3a Tabnuua 3a
CMBPTHOCT CMBPTHOCT
2021-2023 Ha  2020-2022 Ha
HCWU HCU
- BeposiTHOCT 3a oTTernsHe 10.00% 6.50%
PuHaHCOBM AONYyCKaHUA
- PbcT Ha 6pyTHa paboTHa 3annaTa
3a nbpBuUTE TPU FOANHM 1% - 2% 1% - 2%
3a ocTaHanusi nepvop, 1% - 2.5% 1%
- [luckoHTOB hakTop 4% - 4.5% 3.50% - 5.5%

PbkoBoACcTBOTO Ha [pynata e HanpaBuno Te3u NPeArnonioXeHUs cnep KOHCYnTauum C He3aBUCHMM
akTioepckn oueHutenun. pu un3dyncnABaHETO Ha 3adbIPKEHMETO KbM HaeTuTe nuua e M3nonssaH
KpeautHus meTtod Ha nporHosupaHute eguHuun. [locoyeHuTe [OMnyckaHWs ca M3MoNn3BaHu npu
onpefensHeTo Ha pasMepa Ha 3agbiDkeHusATa 3a usnnawaHe Ha gedVHUpaHW AOXOAM 33 OTYETHWUTE
nepuoam M ce cuuTaT 3a Bb3MOXHO Hau-gobparta mnpeueHka Ha PbKOBOACTBOTO. [lencTBuTEnHUTE
pesyntaTn obave moraTt Aa ce pasnuyasaTt OT HanpasBeHUTE NPeAnoONoXeHUs.

O6waTa cyma Ha pasxoguTe no nnaHoBe ¢ AemHupaHu goxoam Ha pynaTta, npu3dHarta B neyanbara unm
3arybara, moxe ga O0bae npeacraBeHa, KakTo cnegga:

2024 2023

Xun. ne. Xun. ne.

Pasxoawn 3a TekyLy, TpyaoB CTax 236 143

Pasxoan 3a nuxsu 64 67
HeTtHa akTioepcka (neyan6a)/3aryba, npusHarta npes nepuoga B oT4yeTa 3a

neyanéute unu sarybure @ 1

O6Lwwo pa3xoau, npu3HaTy B neyan6ara unu 3arybara 299 211

PasxogouTe 3a TeKyll TPyAOB CTax ca BkodeHu B ,Pa3sxogm 3a nepcoHana“. PasxoouTte 3a nuxeBu ca
BKITHOMEHW B KOHCONMAMpaHUA oTyeT 3a nedanbarta nnu 3arybarta Ha pep ,dvHaHcoBM pasxoun”.

Obwarta cyma Ha pasxoguTe Mo nnaHoBe C deduHMpaHuM Joxodu Ha [pynaTta, npusHata B Opyrus
BCceobxBaTeH aoxo/, MoXe Aa 6bae NpeacTaBeHa, KakTo crneasa:

2024 2023

XWn. nB. Xun. ne.

AxTI0EpCKM 3arybmu OT MpOMeHn B onuta 242 106
AkTIOEpCKM Nevantu OT MPoMeHn B AemorpadckuTe npeanonoxeHns (67) (25)
AkTi0EpCKM (nevanbu)/3arybu oT NpoMeHu BbB (hMHAHCOBUTE NPELNONOXEHUS (2) 36
O6uio pa3xoau, Npu3HaTU B ApPYrus BceobxBaTeH Aoxon 173 117

Ha 6asaTa Ha muHan onuT 'pynaTta oyaksa Aa nnaTtv BHOCKM Mo nnaHa 3a gedwvHupaHun goxoam 3a 2024
r. B pasamep Ha 564 xun. ns. (2023 r.: 435 xun. ne.).

CpenHo npeTerneHarta NnpoabiHKUTENHOCT Ha 3adb/MKEHNETO 3a n3nnalwaHe Ha geduHMpaHu JOXOAM KbM
31 nekemBpu 2024 r. e 3 rognHN.

3HaunmMmMTE aKTIOEPCKM NPEANONIOXEHUS NPY ONPeaensaHeTo Ha 3aabIMKeHMsaTa Nno niaHoBe ¢ AeUHUpaHn
Joxoan ca CBbp3aHW C ANCKOHTOBUA MPOLIEHT, OYaKBaHUAT MPOLEHT Ha yBervyeHue Ha 3annatute u
cpeaHaTa NpOoABbIDKUTENHOCT Ha xuBoTa. Cneggalyarta tabnuua npeactaBsa aHanma Ha YyBCTBUTENHOCTTA
n obobwaBa edeKkTuTe OT NMPOMEHUTE B TE3U AKTHEPCKU NPEOnoSsIOKEHUS BbPXY 3aAbiDKeHusTa Mo
nnaHoBe ¢ geduHupaHun goxoam kbm 31 gekemspu 2024 r.
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MpomMeHU B 3HAYUMMU aKTIOEPCKMN NPeaAnonoXeHus YBenuyeHue ¢ Hamanenue ¢
0.5% 0.5%

[ONCKOHTOB NpoLeHT
YBenuyeHve/(HamaneHue) Ha 3agbMKEHUSITA MO NAHOBE C
aedrHupaHn goxoam (30) 32

MpoueHT Ha yBennyeHue Ha 3annaTute
YBenuyeHve/(HamaneHve) Ha 3agbIPKeHnsATa No nnaHoBe ¢
AedurHUpaHn goxoam 33 (32)

MpoueHT Ha TeKy4YecTBO
YBenuyeHve/(HamaneHue) Ha 3a4bMKEHUSITA MO NMAHOBE C
aedrHupaHn goxoam (34) 35

AHanuabT Ha 4YyBCTBUTEJIHOCTTA € 6a3MpaH Ha NpomMAHa B CaMO €HO OT npeanoyioxXeHuaTa. Ton moxe ga
Cce pasrun4yaBa OT aencreurtenHarta npoMAHa B 3adbJDKEeHUATa 3a D,e(*)VIHMpaHI/I aoxoam, TbW KaTo
NnpoMeHnTE B NpeanosioXXeHnATa 4eCTo Ca CBbp3aHnN nomMexay Ccu.

21. ®nHaHCOBM NacuBm

Tekywm HeTekywm
2024 2023 2024 2023
Xun. n.. Xun. nB.. Xun. nB.  XWn. nB.

®uHaHCOBM NacuBU OTYUTaHM NO
amopTuanpaHa CTOMHOCT:

3agbrmKkeHust No obnuraunoHeH 3aem 21.1 - - 20 000 20 000
3agbmkeHus no 6aHKoBKU 3aemu 21.2 2 661 4 505 9 681 12 484
3agbmkeHnst No peno caenku 21.3 2 648 2530 - -
3agbrmKkeHus 3a Luecum 300 - - -
3agbrmkeHus 3a NUxeu 648 738 - -
O6Lo 6anaHcoBa CTOMHOCT 6 257 7773 29 681 32 484

21.1. OO6GnurauMoHeH 3aem

[py>xecTBOTO € CKnoumnno obnuraymoHeH 3aem B pasmep Ha 20 000 xun. nB. 3a 20 000 6pos obnvraymm
€ HomMuHanHa ctonHocT 1 000 nB. Bcska egHa. O6nuraunoHHUAT 3aem e emutupaH Ha 30 tonn 2021 rr.n e
cbe cpok Ao 30 tonm 2030 r. JatuTe Ha NnuxBeHUTe nnawlaHus ca Bcsdka rogmHa Ha 30 sHyapu n 30 onu.

MnawaHuaTa no obnuraumoHHUs 3aem ce obcnyxeaT oT LleHTpaneH [denosutap A. [NbpBaTta gata Ha
nagex 3a nnawade Ha rnasHuua e 30 aHyapu 2026 r. [pe3 oTyeTHUA nepuod pasxoaute 3a NUXBU Nno
0obnuraumMoHHus 3aem B pasmep Ha 1 149 xun. nB. ca OTpa3eHn B KOHCONMMAMPaHUSA OTYET 3a nedvanodara
unu 3arybarta Ha pep ,PvHaHCOBM pa3xoan’.

Mo obnuraunoHHUs 3aem e yuypedeHo obe3neyeHre ¢ HeOBWKUMU UMOTU — 3eMsi U crpaam ¢ 6anaHcosa
CTOMHOCT B pa3mep Ha 3 367 xun. nB. Ha crpagnte n 962 xun. nB. Ha 3eMATa, ONOBECTEHU B MOSICHEHUE
10.

21.2. bBaHKoBMu 3aemMu

BaHkoBuTe 3aemu MoraT Aa Gbaart npeacTaBeHy KakTo creasa:

2024 2023

Xun. nB. Xun. n..

Bbnrapcka 6aHka 3a passutune Al 12 081 14 481
AnnaHu Bank Al 261 500
YHuKpegut Bynbark ALl - 927
banka ICK EAL] - 613
Tekcum bank Al 468

O6uwo 6anaHcoBa CTOMHOCT 12 342 16 989




3bpHeHn xpaHu bbnrapusa AL 58
KoHconngupaH douHaHCcoB OTYeT
31 pekemBpu 2024 r.

BaHkoB peBonBupall KpeguT:

Mwme Ha kpeautopa — banka [JCK EA[;

[orosop oT gata — 25 sHyapu 2008 r;

JInxeeH npoueHT — 1 meceyeH EURIBOR nntoc 4 nyHkTa HagbaBka, HO He no-manko ot 4%;

Mapex — 10 HoemBpu 2024 .

ObesneyeHune — nnoteka BbpXxy MHBECTULIMOHHM MMOTH - 3bpHOGa3u B rp. [lobpwuy 1 ¢. NeHepan Koneso
(3emu, crpagm u TpanHO NPUKPENEHU MaLLUHK U CbOPBXEHMs), cobcTBeHOCT Ha pynaTa.

Mpe3 2024 r. sagbimkeHneTo no 6aHkoBus 3aem B [JCK EALL e noraceHo u npe3 2025 r. pbKOBOACTBOTO €
npeanpyeno encTBus No 3anMyaBaHe Ha Ta3u nnoTeka.

BaHkoB peBonBupall Kpegut

Wme Ha kpeguTopa - bbnrapcka 6aHka 3a passutue A,

Horoeop oT gata - 21 toHn 2013 r;

JlnxeeH npoueHT - 3 mecedeH EURIBOR nntoc 3 nyHkTa Hagbaeka, HoO He No-Marsko oT 6%;

Mapex — 35 TpumeceyHN BHOCKMN M eHa NocreaHa u3paBHUTENHA BHOCKA AbJhkuMa Ha 20 aekeMBpu
2029 r. (cwrnacHo aHekcu ot 2021 r.);

O6esneyeHre — nnoteka BbpXy MHBECTULMOHHM UMOTK - 3bpHOGa3n B rp. banuuk, rp. Benum gon, rp.
Oee morunu u rp. Pyce (3emu, crpagun n TparHO NpUKpeneHy MallnH U CbOPBXEHUsT), COBCTBEHOCT
Ha pynaTa.

BaHKOB peBoNBMUpaLY KpeauT

Mme Ha kpeguTopa - bbnrapcka 6aHka 3a passuTtne AL,

Horoeop ot garta - 21 oHn 2013 1.

JlnxeeH npoueHT - 3 meceyeH SOFIBOR nntoc 3 nyHkTa Hagbaska, HO He no-marnko oT 6.5%;

Magex — 27 paBHM TpuMecedHn BHOCKM no 210 xmn. fnB. U NocneaHa BHOCKa B pa3mMep Ha 529 xun.
nB., obmkmuma Ha 20 gekemspun 2029 r.

ObesnedyeHne — wunoTeka Ha AbLATOTPaHWM MaTepuanHu akTueu (3emu, crpagu, MawuHu u
CbOopbXKeHUs ¢ obwa 6anaHcoBa cToMHOCT 4 102 xun. nB.) U UNOTEKa Ha MHBECTULMOHHN UMOTU B TP.
MpoBagus B 6anaHcoBa cToMHOCT 43 768 xun. nB..

BaHKoOB peBoNBMUpaLY KpeauT

Wme Ha kpegutopa - YHuKpegut bynbaHnk AL;

HoroBop oT gata - 13 gekemspu 2013 r.;

JlnxBeH npoueHT - ocpeaHeH aenoanteH nHaekc (OON) nntoc 2.657% Hapbaska;

Mapex - 30 centemspun 2024 .

OGesneyeHne — vnoTeka BbpXy WUHBECTULMOHHM UMOTU - 3bpHOOa3n B ¢. Kapaam u c. Kapanenut
(3emu, crpagm u TpanHoO NPUKPENEHN MaLllnHU N CbOopbXeHus), cobcTBeHOCT Ha pynaTa

Mpe3 2024 r. 3aemMbT € n3uano noraceH n npes 2025 r. pbKOBOACTBOTO € npeanpueno AencTevs no
3anuyaBaHe Ha Tasu unoTeka.

BaHkoB kpeauTt

Wme Ha kpeguTopa - Tekcum 6aHk ALL;

[orosop oT gata - 28 anpun 2021 r.

JlnuxeeH npoueHT - BJ1M B neea 2.5% nntoc goroBopHa Hagbaeka 3a kpeauTeH puck 0.35% mnnn obuo
OoroBopeH npoueHT 2.85%;

Magex - CuntaHo ot 20.05.2021 r. go 20.04.2025 r. (BKMOYNTENHO) KPeaMTbT ce noracssa Ha 48
paBHU exxeMeceYHn BHOCKM B pa3amep Ha 700 nB. 1 eagHa nocnegHa BHocka, abimkuma Ha 20.05.2025
r. B pasamep Ha 333 400 ns.

OGe3ne4veHue - crpagm OT rpynaTta Ha UMOTK, MaLLUMHU U CbOPBXEHMUSI.

Mpe3 2024 r. 3aeMbT € U3LUANO0 NoraceH.
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BaHkoB kpeauT

o Ume Ha kpeauTopa - Tekcum 6ank AfLl;

e [loroBop oT gata - 11 aBryct 2023 r.

e JlnxeeH npoueHT - BJIM B neBa 3.5% nnioc goroBopHa HagbaBka 3a kpeauteH puck 1% mnnm obLio
JorosopeH npoueHT 4.5%;

e [lagex - QOroBopeH e rpatuceH nepuog Ha rnasHmua oo 19.03.2024 r.

e Ob6esne4veHune - crpagu OT rpynarta Ha UMOTU, MaLUMHU U CbOPBXXEHNSI.

Mpe3 2024 r. 3aeMbT € U3LAN0 NoraceH.

BaHkoB kKpeauTt

o Wwme Ha kpeguTopa - Annaduy baxk AL;

e [loroBop ot gata - 8 HoemBpu 2023 T.

e JlnxeeH npoueHT - BANKOJ1 B neBa nntoc 4% Hagbaeka nnv MMHMMYM 06LLO JOTOBOPEH NPOoLEHT 4%;

e [lagex-20.12.2025.

o ObGesnevyeHne — MmawmHW 1 06opyaBaHe OT rpynaTta Ha UMOTK, MalIMHN N CbOpPbXeHus ¢ BanaHcoBa
CTOMHOCT B pa3mep Ha 465 xun. nB.

baHkoBuTEe 3aemm Ha [pynata ca o6e3nevyeHn CbC 3anor Ha MMOTM, MalUMHU U CbOPBXEHUS W
WHBECTULIMOHHN MMOTWN, ONoBecTeHn B nosicHeHus 10, 12 n 39.

21.3. 3agbnxeHus No peno caernku

Kbm 31 gekempu 2024 1. 3agbiPKeHNsATa Ha 006LWwa CTOMHOCT 2 648 xun. nNB. ca Bb3HUKHaNM Ha OCHOBaHNe
peno caenku ¢ uHaHcoBM UHCTpYMeHTU. (2023 r.: 2 530 xun. nB.) MNMagexute Ha 3agbikeHudTa ca
cboTBETHO 19 mapT 2025 r. 1 11 anpun 2025 r. 3agbimkeHnsita No peno caenkm ca obesnedeHn ¢
hMHaHCOBUTE MHCTPYMEHTU - ODEKT Ha peno caenkute ¢ obwa 6anaHcoBa ctomHocT 6 207 xwn. nB.
[loroBopeHnTe NMXBEHM NPOLIEHTU 3a Nepuoda Mexay AataTta Ha NpexBbpnsaHe 1 obpaTHo npuaobuBaHe
Ha LleHHWTE KHWXa ca B paMkute Ha 4.5%.

22. TbproBcku un Apyru sagbimKeHns

2024 2023
XWUn. nB. Xun. nB..

HeTekywm:
durHaHcnpaHus 6 6
HecdurHaHcoBM nacmsm 6 6
HeTekywim TbProBcku v Apyru 3agbinkeHUA 6 6

Tekywum:

THproBckM 3aabmKeHUst 4990 3600
KOHLEeCMOHHO Bb3HarpaxgeHue 1254 1217
Opyrv 3agbmkeHus 82 56
®duHaHCOBM NacuBu 6 326 4873
[aHbyHM 3aabrmkeHns 1677 1659
ABaHCK 3a CTOKM 1 yCnyru 225 194
Opyrn 3agbmkeHus 192 69
HedumHaHcoBu nacuBm 2094 1922
TeKkywu TbProBCKU 1 APYru 3agbrkeHnsA 8 420 6 795

pynaTta uma cknioyeH goroeop ¢ Anuaduy GaHk All, KOUTO NpeacTaBnsiBa (PakTOPUHI Ha TbProBCKU
B3eMaHusi c perpec. Tbil KaTo He BCWMYKM PUCKOBE WU M3roaM CBbp3aHM C TbProBCKUM B3eMaHUs ce
NPexXBbPIAT 3aeHO C NPEXBbPNAHETO Ha (PUHAHCOBUTE akTuBW, Mpynarta He oTnuUcBa Te3n (PMHaAHCOBM
aKTMBM 00 MofyYyaBaHEeTO Ha Napu4yHMTEe MOTOLM OT KpaWHWA KNueHT. B MomeHTa Ha npusHaBaHe Ha
(hmHaHcoBMs akTuB, MpynaTa npusHaBa 1 oMHAHCOBM 3aQbIKEHUS, CBbP3aHWN C TaKCUTE U KOMUCUOHHUTE
no cunarta Ha Joroeopa ¢ aktopa. NMpu nonyyaBaHe Ha NapuyYHWUTE MOTOLM OT CTpaHa Ha dakTopa,
MOMyYeHnTe napuyHM MOTOLM Ce 3anucBaT KaTo Tekyllo 3aabikeHue. CBbp3aHata C Hero nvixsa ce
NpeacTaBs KaTo HaMarneHWe Ha TbProBCKMTE B3eMaHWs, Tbil KaTo Ta MpeacTaBnsaBa pasnukata Mexay
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amMopTu3aupaHata CTOMHOCT M HOMUHanHaTa CTOMHOCT Ha (pmHaHcoBua aktme. Kbm 31 gekemspu 2024 r.
3a4bIDKEHMETO KbM hakTopa e B pas3mep Ha 414 xun. nB. (2023 r.: 289 xun. nB.) 1 e NpeacTaBeHO KaTo
THproeckn 3agbImKEHUS.

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYLWNTE TbProBCKN U APYrn 3aabiDKeHuda ce npumema 3a pas3ymMmHa
I'IpVI6J'IVI3VITeJ'IHa OUEHKa Ha crnpaseanneata Um CTOWMHOCT.

23. 3apgbimKeHUs 3a AaHbLUM BbpXy Aoxoaa

2024 2023

XWn. nB.. Xun. nBe.

KopnopaTveeH gaHbk 81 84
81 84

C § 9 ot N3P Ha 3W[ Ha 3akoHa 3a kopnopaTMBHO nogoxoaHo obnaraHe, B cuna ot 08.10.2022 r., e
BbBeAeHa 3adbIpkuTenHa BpeMeHHa conugapHa BHocka 3a 2022 r. n 2023 r. 3a gpyxecTBaTa n mecrara
Ha cTonaHcka AenHocT oT Cblo3a, U3BbPLUBALLM AEAHOCT B OTPACNMTE Ha CypoBusl HeddT, NPUPOAHUS ras,
BbrnMwaTa u HedptonpepaboTBaHETO 3a reHepupaHnTe cepbxnedantu cbrnacHo yneH 14 ot PernameHT
(EC) 2022/1854 Ha CbBeTa 0OT 6 okTomBpyM 2022 r. OTHOCHO CMneLLHa HaMeca 3a CrnpaBsiHe C BUCOKUTE LIEHU
Ha eHeprusaita (PermameHnt (EC) 2022/1854). [aHbyHaTa CcTaBka 3a 3adbiDkKUMTeNHaTa BpeMEHHa
conuaapHa BHOCKa e B pa3Mmep Ha 33 Ha CTO BbpXy OCHOBaTa 3a onpefensiHe Ha BpeMeHHaTa conugapHa
BHOCKa, M34mcrieHa cbriacHo uneH 15 ot PernameHT (EC) 2022/1854.

Mpe3 2023 r. c nameHeHne obHapoaBaHo B 1B, 6p. 86 o1 2023 r.. B cuna o1 13.10.2023 r. pa3mepbT Ha
BpeMeHHaTa conuaapHa BHOCKa ce yBenunyaBa Ha 50 Ha cTo Bbpxy OCHOBaTa 3a onpefensiHeTo W, npu
koeTo 3a 2023 r. BpeMeHHaTa convaapHa BHOCKa e gudepeHumnpaHa.

24. Mpuxoan oT AOrOBOPU C KITMEHTHU

MpuxoguTte Ha Npynata moraTt ga 6baaT aHanu3mMpaHu KakTo cnegsa:

2024 2023
Xun. nB.. XUn. nB.
Mpuxoam oT npogaxba Ha npoayKums 37 815 36 220
Mpuxoam oT npogaxba Ha CTOKK 30 631 24 609
Mpuxogm ot Haemmn 6 058 6 324
Mpuxoam oT npegocTaBsHe Ha ycnyrm 2989 3554
77 493 70 707

Bpeme Ha npuaHaBaHe Ha npuxoaa
B onpedeneH momeHm 68 446 60 829
C meyeHue Ha spememo 2989 3554
U3ebH obxeama Ha MC®O 15 6 058 6 324

25. NMeyan6a oT npogax6a Ha HeTeKyLN aKTUBMU

2024 2023
XWn. nB.. XWn. nB.
Mpuxoam ot npopaxba Ha HeTeKyLLM akTMBM 4 500 3
BanaHcoBa cTOMHOCT Ha NpofafeHUTe HETEKYLLN aKTUBK (2 329) -
Meyan6a ot Nnpogax6a Ha HETEKYLUU aKTUBU 2171 3

Mpe3 2024 r. 'pynaTa npoAaBa 4YacT OT MHBECTULMOHHUTE CU UMOTW (3eMs U crpagm), Haxogswm ce B
3bpHOba3a banuuk.
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26. Opyrv npuxoam

Opyrute npuxoam Ha 'pynaTa BKMOYBAT:

Mpuxoam oT HEYCTONKM NO JOrOBOPK
Mpogax6a Ha ckpan

[bpxaBHa kOMMneHcaums

OTnuncann 3agbmKeHns

Bb3cTaHoBsABaHe Ha obesLeHKa Ha B3eMaHns
Mpuxoam oT uHaHcHpaHe

ObesLLeTeHne No 3acTpaxoBka

Apyrm

61
2024 2023
XWUn. nB. XWUn. nB.
920 615
705 484
426 92
15 8
13 92
- 376
- 19
509 339
2 588 2025

Mpe3 2024 r. 'pynata e oT4yena nNnpuxod B pa3mMep Ha 426 xun. nB. (2023 r.: 92 xun. nB.), NpeAcTaBnNsABaLy
pas3Mepa Ha KOMMeHcauusiTa, C KOATO ca HaManeHn ObIDKMMUTE 3a NalwaHe cymn no nagageHn aktypu
3a umsnonssaHa enekTtpuyecka eHeprusd. KomneHcaummTte ca no [lporpamata 3a KOMMEHCMpaHe Ha
HeOWTOBM KpalHW KINMEHTW Ha eneKkTpudecka eHeprusa ¢ ukcnpaHu cymu 3a nognomaraHe 3a MWh 6e3

Aac.
27. Pa3xogu 3a maTepuanu

PasxoaguTe 3a maTepuanu BKNIOYBAT:

Pa3xoau 3a 0OCHOBHW CYypOBUHM U MaTepuanu
Pa3xoam 3a enekTpuyecka eHeprus
Pa3xoau 3a ropvsa

Paaxoawn 3a pesepBHM YacTu 1 CMa304HM MaTepuanm

Pasxogun 3a Boga
Pa3xoawm 3a kaHuenapcku matepmanu
Opyrv pasxogun 3a matepuanm

28. Pa3xoau 3a BbHLHU YCIyru

Pas3xoauTe 3a BbHLUHK yCcnyru BKno4Bar:

KoHLEeCUOHHWN Bb3HarpaxaeHus
Pa3xoam 3a 3acTpaxoBku
Pa3xoam 3a He3aBUCUM (pMHAHCOB oauT
Pa3xoam 3a peMOHT 1 noaapbkKa
TpaHcnopTHU ycnyru

OxpaHa

Pa3xoau 3a aboHaMeHTHU ycnyru
KoHcynTaHTCcku ycnyrm

CepBu13HM yCryrn 3a CoHaax
Pasxoan 3a Haemun

Pa3sxoau 3a Takcu

Pasxoau 3a TeneoHHN ycryrm u KOMyHUKaLum

MpaBHK pa3xoaun
Opyru pasxoam 3a BbHLLHKW YCryru

2024 2023
Xun. nB. Xun. nB.
(10 513) (9 458)
(3 053) (3 166)
(1076) (1 145)
(624) (739)
(136) (112)
(27) (32)
(372) (240)
(15 801) (14 892)
2024 2023
Xun. nB. XUn. nB.
(2 174) (2 160)
(523) (491)
(293) (241)
(269) (225)
(266) (358)
(197) (157)
(191) (135)
(170) (229)
(161) (555)
(127) (78)
(76) (133)
(50) (56)

(37) (47)
(1833) (1 680)
(6 367) (6 545)
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Bb3HarpaxgeHuaTa 3a ycnyru, NpefocTtaBsHW OT perncTtpupaHM OOMTOPU Ha KOMMaHusTa-mManka wu
HenHuTe AbluepHn npeanpusatusa 3a 2024 r. ca B pa3mep Ha 293 xun. ne. He ca npegoctaBsaHM AaHbYHU
KOHCynTauum unv Apyru ycrnyri, HeCBbp3aHu C oguta OT oguTopa Ha KomnaHusaTa-mavka. HactodawoTto
OMnoBeCTSABaHE € B U3MbJIHEHME Ha U3uckBaHuaTa Ha 4. 30 ot 3akoHa 3a c4eTOBOACTBOTO.

29. Opyrm pasxoau

IpyrnTe pasxoau Ha pynaTa BKoYBaT:

2024 2023
XWn. nBe. Xun. nB.
3ary6a oT npogaxb6a Ha B3eMaHus (2 272) -
O6esLeHka Ha B3emMaHus (641) (359)
Pasxoau 3a gaHbum (531) (470)
O6esLeHka Ha penyTaums (321) (41)
OTnucann MHBECTULIMOHHM MMOTH (253) -
Pa3xoau 3a komaHaAMpPOBKU (235) (189)
Pa3sxoau 3a HeycTonku n 3abaBu, rnobu 1 caHkuum (186) (258)
HauucneHa npoBuans 3a oHg ,HanyckaHe" (41) (254)
OTnucanHn B3emaHus (5) (380)
Opyrn pasxogu (1110) (1075)
(5 595) (3026)
30. dMHaHCOBM NpMUXoAu U pa3xoam
durHaHCOBUTE pa3xoam 3a NpeacTaBeHUTe OTYETHM NeEpMoamn ca:
PuHaHcoBM pa3xoau 2024 2023
XWn. ne. XWn. nBe.
Pa3xogu no 3aemu, oT4MTaHM NO amopTU3MpaHa CTONHOCT:
3aemun no amopTuanpaHa CTOMHOCT (2 858) (3199)
Pasxoamn 3a nuxsu no hMHAHCOB NN3NHT (28) (28)
O6Lwo pa3xoau 3a NMXBU NO PMHAHCOBU 3aAbLINKEHUA, KOUTO He ce
oTyuTaT Mo crnpaBeAniMBa CTOMHOCT B nevyan6arta unu 3aryb6arta (2 886) (3 227)
O6wo pa3xoau 3a NMXBU OTYeTEeHU B neyanbara unu 3aryb6ara (2 886) (3 227)
BaHKkoBM TakCcy U KOMUCUOHHM (404) (532)
HeTHuM pa3xoam 3a NuUxBu No nnaHoBe ¢ AerHUpaHn oxXoam (64) (67)
O6wo cmHaHCOBM pa3xoam (3354 (3 826)
®durHaHCcOBM Npuxoaun 2024 2023
XWn. ne. Xun. nB.
Mpuxoam oT NMXBK BbPXY (PMHAHCOBU aKTMBM OTYUTAHM NO amopTU3MpaHa
CTOMHOCT 3591 4 087
O6LWo npuxoaun oT NINXBU NO (PUHAHCOBU aKTUBU, KOUTO He Ce oTyYuTaT
no cnpaBeaniMBa CTOMHOCT B nevyan6ara wnu 3arybarta 3591 4 087
Mpuxoam oT AMBMAEHTU 537 643
Meyan6a ot npogax6a Ha (hUHAHCOBU aKTUBY 9 4
Apyrun - 1

O6wWwo dmHaHCOBU Npuxoaun 4 137 4735
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31. Opyru omHaHCOBM NO3ULUMU

Opyrute pmHaHCOBM NO3MLMM BKMNOYBAT:

2024 2023
XWn. nB.. XWn. nB..
[MpomsHa B cnpaBeanueaTa CTOMHOCT Ha (PMHAHCOBM aKTMBMW, OTYMTAHU NO
crnpaBeanvBa CTOMHOCT B nevanbarta unu 3arybarta 1119 290
Meyan6a/(3aryba) ot npomMsiHa BbB BanyTHUTE KypCOBE MO B3eMaHus 1
3a0bIDKEHUSA, HETHO 1 (35)
Opyru ¢puHaHCOBM NO3MLUMK 1120 255

32. Pa3xoau 3a gaHbUM BbPXY Aoxoaa

OyakBaHUAT pasxop 3a KopropaTuBeH AaHbK 6a3npaH Ha edpekTMBHATa AaHbYHa cTaBka B pasmep Ha 10%
(2023 r.: 10%) v gencTBMTENHO NpU3HaATUTE AaHbYHKU pa3xoam B Nnevanbara wnu 3arybata morat ga 6vaat
paBHEHW KakTo crneasa:

2024 2023

Xun. n.. Xun. nB..
Mevan6a npegu gaHbYHO obnaraHe 6174 4 692
EnvMuHaummn Ha BBbTpeLwHo-rpynosa 3aryba 545 375
PesynTaTt cneg koHCONMAALUMOHHN KOPEKLMU 6719 5067
B T.Y.
peanusvpaHa 3aryba B 'pynata (143) (127)
Mevan6a, nognexatla Ha obnaraHe B pynaTa 6 862 5194
[aHbyHa cTaBka 10% 10%
OuvakBaH pa3xopa 3a gaHbLUu (686) (519)
[aHbyeH edekT oT:
Kopekuun 3a npuxoan, ocBoboaeHn oT AaHbYHO obnaraHe 1433 1250
Kopekuun 3a pasxoam, HeNp13HaTK 3a AaHbYHU Lenn (1061) (1012)
Tekyw pa3xon 3a AaHbUM BbpPXY Aoxoaa (314) (281)
ConunpapHa BHOCKa - (125)
OTCpoYeHN JaHbYHM pas3xoau:
Bb3HuKBaHe 1 06paTHO NPOSABEHVNE Ha BPEMEHHW Pa3nuKn (527) (175)
Pa3xoau 3a AaHBbLUM BbpPXY Aoxoaa (841) (581)
OTCpoYeHN AaHbYHM NpUXOAW, NPU3HATK B Apyrusi BceobxBaTeH 40X0A 5 -

MNoscHeHne 13 npenoctaBAa Mchopmau,vm 3a OTCpOYeHUTe OaHb4HW aKTUBU W MNacuBU BKIKOYBaLla
CTOMHOCTUTE npu3HaTn OQUPEKTHO B Opyrus BceobxBaTeH goxon.

33. Joxop Ha aKuus

OCHOBHUAT AOX0A Ha aKuUs € U341CreH, KaTo 3a YNCIMTEN e U3MNon3BaHa HeTHaTa nevanba noanexatia
Ha pasnpegeneHne mexay akumoHepute Ha npeanpuatTmeTo Malika.

Cpe,u,Ho npeTerneHnaT 6p0171 akunn n3non3BaH 3a N34ncnaBaHeTo Ha OCHOBHUA O0XO04 Ha akKuUA KaKTo U
HeTHaTa nedvanba noanexaiwa Ha pasnpegeneHne Mexany nputexarernmte Ha OOMKHOBEHU aKkuun e
npencrtaBeH KakTo crnegBa:

2024 2023
Meyan6a, nognexatiya Ha pasnpegeneHue (B nB.) 4 417 000 3369 000
CpegaHo npeTerneH 6por akumm 195 660 287 195 660 287

OcHoBeH aoxopa Ha akuua (B NB. 3a aKkuus) 0.02 0.02
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34. Caenku cbC CBbp3aHu nuua

Cebp3aHnTe nuua Ha pynaTa BKNOYBaAT HENHUTE COOCTBEHMLM, acouMmMpaHuTe NpeanpuaTus, KnoYoBus
yrnpaBneHCKN nepcoHan 1 apyrn CBbp3aHu nuua onucaHun no-gony.

Ako He e M3PNYHO ynoMeHaTo, TpaH3akKuynnte CbC CBbp3aHu niua He Ca M3BbpLUBaHU Npu cneunanHu
yCnoBsua U He Cca npenoctaBAHU U nony4vyaBaHW HUKAKBU rapaHumun.

34.1. Cpenku cbC cobcTBeHUUUTE

2024 2023
Xun. nBe. Xun. nBe.
[MonyyeHn 3aemu, LecUn N HaYNCNEHN NNXBN 1447 1588
MoraceHn npegocTaBeHN 3aeMu, LECUN 1 pa3xoan 3a NUXBU (538) (631)
Mokynka Ha akTUBM U ycnyrn (30) -
Mpogaxba Ha akTnBK 1 ycnyrm 4 2
34.2. Cpenku c acouMmpaHu npeanpuaTus
2024 2023
Xun. nBe. XWn. nB..
Mpopax0ba Ha akTnBK 1 ycnyrm 806 1155
Apyru - (41)
Mpvxoau oT AMBMOEHTM - 105
34.3. Cpenku c Apyru cBbp3aHu nuua nop ooLy KOHTpon
2024 2023
XWn. nB.. Xun. nBe.
Mpoaaxba Ha akTnBK 1 ycrym 1446 1580
lMokynka Ha akTUBM U ycnyru (779) (715)
Mony4yenn 3aemu, pena, LLEeCUM 1 NINXBU 577 677
BbpHaTn 3aemu, pena, Lecun 1 HA4YUCAEHN NNXBU (709) (768)

34.4. Cpernku c KI4oB ynpaBlieHCKN NepcoHan

KntoyoBuaT ynpaBlieHCKM nepcoHan Ha prnaTa BKINO4YBa 4rieHoBeTe Ha yl'lpaBI/ITeJ'IHI/Iﬂ CbBeT WU
Haﬂ,30pHVIFI CbBET Ha ,D,py)KeCTBOTO-MaVIKa n nuuarta ydactBalin B yrnpaBlieHMETO Ha ObllepHute
opyxecrtBa. B'b3Hana)KD,eHI/IF|Ta Ha KIMio40BUA ynpaBlieHCKM NnepcoHall BKIK4BaT clegHuTe pa3xogu:

2024 2023
Xun. ne. Xun. ne.

KpaTKoCcpo4yHu Bb3HarpaxaeHus:
3annaTu, BKNOYUTENHO GOHYCU (1 462) (983)
Pa3xoawm 3a couunanHy ocurypoBku (70) (65)

060 Bb3HarpaxaeHus (1532) (1 048)
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35. Pa34yeTu cbc cBbp3aHM NMLa B Kpas Ha roguMHaTa
2024 2023
XWn. nB. Xun. nB.
HeTekywumn B3emaHus oT:
- Opyau cebp3aHu uya nod obw KOHMPOos
Bpymo e3emaHusi npedu obesyeHka 201 301
3aecybu om obesyeHka Ha 83emMaHus (6) 9)
HeTekywm B3emaHus 195 292
Tekywu B3eMaHus OT:
- cobcmeeHuyu
Bpymo e3emaHusi npedu obe3yeHka 56 619 54 836
Bazybu om obe3ueHKka Ha 83eMaHUsI (5 432) (5 312)
51187 49 524
- acoyuupaHu npednpusmusi
Bpymo esemaHusi npedu obe3yeHka 166 175
166 175
- Opyau cebp3aHu uya nod obw; KOHMPOos
Bpymo e3emaHusi npedu obe3ueHka 33 359 35 468
Bazybu om obe3ueHKka Ha 83eMaHUsI (15 204) (15 594)
18 155 19874
O6L0 TeKylM B3eMaH1s OT CBbp3aHu nuua 69 508 69 573
O6LWo B3eMaHUA OT CBbP3aHu nNuua 69 703 69 865
2024 2023
Xun. ne. Xun. ne.
HeTekywwm 3aabMKeHUA KbM:
- KI1K0408 yrpaessieHCKU repcoHar 21 21
- Opyau cebp3aHu uya nod obw; KOHMPOos 62 97
HeTekywm 3apgbmxeHus 83 118
TeKywWwm 3agbKEeHUA KbM:
- cobcmeeHuyu 195 195
- dpyau cebp3aHu fuya nod obw; KOHMPOI 25018 24 959
O6LWo TeKylM 3aabMKEeHUs KbM CBbp3aHu nuua 25213 25 154
O6LLo 3aABbIMKEeHUS KbM CBbp3aHu nuua 25 296 25272

MNameHeHneTo B pa3mepa Ha KoOpeKkTuBa 3a o4akBaHu KpeaAnTHU 3ary6V| Ha B3eMaHunATa OT CBbp3aHu Nnmua

Moxe ga 6bae npeacrtaBeHo No cneaHna Ha4vuH:

2024 2023

Xun. nB. Xun. ne.

Canpgo kbm 1 aHyapu 20915 21098
KopekTuB 3a o4akBaHu KpeauTHM 3aryou 232 85
OTnuncaHn B3eMaHus (Hecbbrnpaemm) (505) (196)
Bb3cTaHoBsBaHe Ha 3aryba ot obe3ueHka - (72)
Canpo kbm 31 nekemBpu 20 642 20915

pynaTta u3BbpLUBa perynsipeH MOHUTOPWHT K aHanu3 Ha MHAMBKUAYyanHa 6asa Ha HanUYHWTE pas3yeTn Cbe
cBbp3aHu nuua. Npegnpvemart ce Mepku 3a nogobpsiBaHe Ha npunaraHUTE NpPakTUKU NpU CbOupaHe Ha
B3eMaHusiTa U nogobpsiBaHe Ha cbbupaemoctTa. [Npu oueHka Ha cbbupaeMocTTa Ha B3eMaHUATa,
pynata B3ema npeaBwp peanHuTe W MoTeHUManHu egeKkTu OT oyakBaHuTe npeau3BuUKaTencrsa wu
HecurypHocTTa npef KOHTpareHTUTe 1 TaxHaTa CNoCOBGHOCT [ia noracsiBaT 3afbIMKEHUSITA CU KbM Hesl.

Ktm 31 gekemBpu 2024 r. B3emMaHuATa OT CBbP3aHu nuua ca hopmmpaHm 0T B3EMaHUSA No 3aeMu, Lecuu,

JINXBU, TbProBCKN N OPYrn B3eMaHuA.
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CwbrnacHo Knaysmute Ha OOroBopute nagexuTe Ha B3eMaHuATa no 3aeMum n Uecun ca KpaTKoCpOYHU —
ObIDKAMKM B paMKkuTe Ha 1 roguMHa OT gatata Ha nognucBaHe Ha goroBopa. [JoroBOpeHUTE JUXBEHWU
paBHuLa BapupaT mexay 3% u 6%. Teprockute 3aemu ca HeobeaneyeHu.

'pynaTa uma n HeTekyL 3aeM CbC CPOK Ha noracsisaHe 2026 r. n dmkcmpaH nuxeeH npoueHT 3%. 3aemMbT
e HeobGeaneyeH.

Kbm 31 gekemspu 2024 r. TekyLmTe 3a4biMKEHUS KbM CBbP3aHU nvua ca dhopMmpaHn oT 3agbImKEHNS No
3aemMu, LIeCum, NIMXBU, TbPrOBCKU N APYIY 3a4bIDKEHNS.

YacT OT 3a4bIMKEHMETO KbM APYrk CBbp3aHu nvua nog ooy, KOHTPos Ha cTonHocT 3 390 xun. nB. kbM 31
aekemepu 2024 r. (31 pekemBpu 2023 r.: 3 271 xun. NB.) Ha OCHOBaHWE peno CAENKU € Bb3HUKHaNo BbB
Bpb3Ka C OOroBop 3a npogaxba Ha UEHHW KHWXa C aHraXMMmeHT 3a ob6paTHOTO MM WU3KynyBaHe Ha
onpegeneHa aarta, ¢ gukcupaH dpon n omkcmpaHa LeHa, Kouto JpyXeCTBOTO U3Mon3Ba KaTo UHCTPYMEHT
3a mHaHcupaHe. 3aabmKeHMeTo No peno caenkute e obesnevyeHo ¢ PUHAHCOBUTE UHCTPYMEHTU - 06EKT
Ha peno caenkuTte ¢ 6anaHcoBa cToMHOCT 12 955 xun. nB. [loroBopeHnTEe NMXBEHU NPOLIEHTM 3a Nnepuoaa
Mexay gataTta Ha npexBbprisiHe 1 06paTHO NpuaobuBaHe Ha LEeHHUTE KHKa ca B pamknte Ha 4%.

YacT OT 3agbiikeHuMsiTa KbM [OpYrM CBbp3aHM NuUua ca Bb3HUKHANM Ha OCHOBaHME [JO0roBop 3a
npeaocTaBsiHe Ha kpeauT oBbpapadT ped. Ne05000PO-AA-0180 ot 09.03.2023 r. ¢ numuT 12 000 xun.
nB. ¢ nagex 09.03.2024 r. C aHekc cpoKbT Ha goroBopa e yabimkeH o 09.03.2026 r. NoguliHma nnuxeeH
NPOLIEHT € NPOMEHNNB, HO He No-Marsko oT 2.2%. 3aeMbT e 06e3neyeH ¢ NopbLYNTENCTBO.

Ha 23.12.2023 r. e ckno4YeH AoroBop 3a 6aHKOB KpeauT oBbpApadT ¢ Tbproecka 6aHka. [1oroBopeHusT
pa3amep Ha ¢uHaHcupaHe e 5 100 xun. nB. CbC CPOK Ha noracsiBaHe Ao 23.12.2025 r. u npu nasapHu
nmxeBeHu HuBa. ObesneveHne No goroBopa 3a oBbpapadT e AOroBop 3a NOPBLYUTENCTBO OT COOCTBEHUKA.

pynaTa e ctpaHa no gorosop 3a 6aHkoB kpeauT oBbpapadT ot 10 anpun 2020 r. ¢ NMXBEH NPOLEHT B
pa3svep Ha 1-meceveH EURIBOR +2% HapbaBka, HO He no-manko oT 2.2% wn nagex 10 anpun 2025 r.
3aembT e obesneyeH ¢ unoTeka BbpXy UHBECTULMOHHM MMOTK - 3bpHOBa3un B rp. Ctpangxa, c. Kpywapwu
n c. HoBa KameH (3emu, crpagm n TpanHo NpUKpeneHn ManH1 1 CbopbXKeHWs ), CobCTBeHOCT Ha [pynarTa.

pynaTta e cTpaHa no cTpaHa Mo MN1M3NHIroBM A0r0BOPY CbC CBbP3aHN nuua.
BbaewmTe MUHMMArHW NTM3VHIOBU NIallaHus No NM3NHIOBM JOrOBOPY Ca KakKTo crieBsa:

ObmKuMmM MUHUMaNHW NM3UHIOBY NNawaHus

Oo 1 1-2 2-3 34 Oo6wo
rogmHa rogvuHMU roguHun roguHuU
Xun. nB.. Xun. n.. XUn. nB. Xun. nB.. XWUn. nB.
31 pekemBpm 2024 r.
JIM3nHrosun nnawlaxHus 76 35 19 11 141
®durHaHCOBU pasxoam (5) 3) - - (8)
HeTHa HacToOSfLWa CTOMHOCT 71 32 19 11 133

OBbmKUMN MUMHMManH NM3MHroBM nnawaHus

Oo 1 1-2 2-3 3-4 Ot4p05 Oo6wo
roguHa roguHu roavuHu roguHun roauHu
Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB. Xun. nB.. Xun. nB..
31 pexkemBpu 2023 r.
JIn3anHrosm nnawaHuns 114 55 28 14 5 216
®durHaHCcoBU pasxoam (8) (4) (1) - - (13)
HeTHa HacToOSsILLa CTOMHOCT 106 51 27 14 5 203

JonbnHutenHa nHgopmaums 3a BUAOBETE akTMBM C MPaBO Ha MoN3BaHe e npeacTaBeHa B nosicHeHve 10.
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36. PaBHeHMe Ha 3agbInKeHUsITa, NpousTuyawm ot hMHaHCOBa AENHOCT

67

MpomeHuTe B 3aabrkeHuaTa Ha [pyXecTBOTO, Npom3TMyaLLm OT pMHaHCOBa AEeNHOCT, moraT Aa 6vaar
KnacudumumpaHu, KakTo criegsa:

1 saHyapwm 2024 r.

MapuyHu notouu:

Mnawanusa
HenapuyHun
NpOMeHMU:
MpusHaBaHe Ha
3adbIIKeHWe Nno
NU3NHIOBM
aorosopw
MNpuxBawaHe
Opyrv usmeHeHus
31 nekemBpm
2024 .

1 anyapwm 2023 r.

MapuyHu notouu:

Mnawanus
MocTbnnenuns
Henapuyinu
NPOMeHMU:
MpusHaBaHe Ha
3agbmkeHne no
TNN3UHIOBM
norosopu
Mpuxsawaxe
Opyrv usmeHeHus
31 nekemBpm
2023 r.

O6nura- 3agbmxke- 3agblike- 3agbmke- 3agbmke- 3agbike- 3agblike- o6uo
LMOHEH HUA Nno HUA No HUA Mo HUA No HUA Nno HUA No
3aeM  6GaHKOBM peno  NIM3MHIOBM 6aHKOBM peno rM13MHroBMu
3aemMu caernku OoroBopu 3aemu (CB. cOoenku  AoroBopwm
nuiua) (cB. nuMua) (cB. nuua)

Xun. ne. Xun. ne. XWn. ne. XWn. ne. Xun. ne. Xun. ne. XWN. NB.  XWn. nB.

20 000 16 989 2530 605 20 213 2891 203 63 431

- (4 646) - (111) (53) - (90) (4 900)

- - - 51 - - 22 73

- - - (14) - - - 14)

- [€H) 118 (29) - - (2) 86

20 000 12 342 2 648 502 20 160 2891 133 58 676

O6nura- 3aabmke- 3apgblike- 3agbnmke- 3aabmke- 3agbiike- 3apgblike- Oo6wo
LMOHEH HUA No HUA No HUA No HUA No HUA No HUA No
3aeM  6GaHKOBM peno  NU3MHIroBM 6aHKOBM peno rM3vMHroBu
3aemMu caenku Ooroeopu 3aemu (CB. cOoenku  goroBopwm
nvua) (cs. nuua) (cB. nuua)

Xun. ns. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. XWUN. NB.  XWn. NnB.

20 000 20 939 2420 790 20 187 2891 251 67 478

- (4 700) - (247) (80) - (79) (5 106)

- 750 - - 106 - - 856

- - - 139 - - 34 173

- - - (77) - - - (77)

- - 110 - - - (3) 107

20 000 16 989 2530 605 20 213 2891 203 63 431

37. Be3Hann4HU coenku

Mpe3 npeactaBeHus oTyeTeH nepuod pynaTta e ocbluecTBUNa CnegHNUTe UHBECTULMOHHN U (DUHAHCOBU
CAEnku, Npyu KOUTO He ca M3MOM3BaHW napu WUNM Napu4yHU eKBMBANIEHTU U KOWTO He ca OTpaseHu B
KOHCONUAMpaHUs OTYET 3a NapUYHUTE NOTOLN:

e BwbB Bpb3ka ¢ n3nucksaHnaTa Ha MCPO 16 ,JInsuHr” npes 2024 r. 'pynaTta € npu3Hana akTveu C
npaBo Ha nonasaHe Ha obLa CTOMHOCT 73 XuUn. MnB.
e [lpe3 2024 r. pynata e noracuna 3agbiMKEHNS NO NU3UHIOBWU AOrOBOPWU Ypes npuxsallaHe C
TbProBCKM B3eMaHus B ooy pasmep Ha 14 xun. n..
e [lpe3 2024 r. 'pynata e npekpaTuna OOroBOp 3a NU3WHI Ha HeaBWXMM MMOT U e oTnmucana
3agbikeHue B pa3aMep Ha 29 xun. ne.
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3a cbnocTtasumms nepuog 2023 r. n3BbpLuieHUTe 6e3Hann4yHu caenku moraT ga 6baaT NnpeacTaBeHn KakTo
cnepBa:

e BbB Bpb3ka ¢ naucksaHuaTa Ha MC®OO 16 ,Jlmsunr® npes 2023 r. pynata e npusHana akTueu ¢
npaBo Ha non3BaHe Ha obLa cToMHocT 173 xun. nB.

e [lpe3 2023 r. [pynata e noracuna 6e3Hann4Ho Ypes NprxeallaHe B3eMaHusi No 3aeM B pasMep Ha
79 xun. nB. cpeLly 3aabimKeHUss No NU3UHIOBU JOrOBOPM B pasMmep Ha 49 xun. NB. U TbProBCKu
B3eMaHusl.

e [lpe3 2023 r. ['pynaTta e noracuna 3agbikeHUss NO NU3UHIOBU [OrOBOPM Ype3 npuxsallaHe c
TbProBCKM B3eMaHus B obLy, pa3mep Ha 28 xun. ns.

38. MNoeTn 3agbmkeHUsi N0 KOHLLECMOHHN AOTOBOPU
KoHuecusa Mpuctanuwe ban4yuk

Mo poroeop 3a koHuecust pynata Mma NoeTu 3aabIKeHUs Aa ekcrnioatupa u nogabpxa MpuctaHuweH
TepmuHan — Banuuk, TepuTopuanHo-obocobeHa 30Ha oT [lpucTaHuule 3a OO6LIEeCTBEH TpaHCMopT C
HauMoHanHo 3HadeHne — BapHa, ga MSBBLPLLUM MHBECTUUMM CbrracHo WMHBecTMuMoOHHA nporpama, aa
nofabpxa onpenernieH cpeaHoroauileH ToBapooGopoT U Aa Npunara onpeaeneHa couuanya nporpama rno
OTHOLLEHWe Ha nepcoHana.

Mo poroBopa 3a koHuecus pynaTta ce 3agbinkaBa:

e [na nogavpxa [pucTtaHuweH TepmuHan — banyuk B ekcnnoaTauMoHHa rOAHOCT 3a CpoKa Ha
KOHLecusi;

e [a U3BbpLUBA NPUCTAHULLHK ycnyrk, 6e3 NpaBo Aa Haema NoAn3nbIIHUTENN 3a TOBa;

e [a W3BbLPWM MHBECTUUMMTE MO npueTtata WMHBECTUMUMOHHA nporpama KaTto pasmepa Ha
3a0bIDKMTENHUTE UHBECTULMM 33 MbPBUTE ABE rOA4MHM OT CpOKa Ha KOHLIeCUsl Aa ca B pa3mep He
no-mansk o1 1 097 900 nB., a 3a Uenusi nepmnoa Ha AoroBopa — He no-manbk ot 3 474 800 nB.;

e [a n3paboTBa u Npegoctassa 3a ogobpeHne oT KoHueneHTa eXerogHo roaniHN MHBECTULMOHHN
nporpamu 3a obekTa Ha KoHLecus;

e [MpedBapuTENHO Aa cbrnacyBa M Aa nonyyaBa ogobpeHue oT KoHueaeHTa 3a u3BbplUBaHe Ha
nogobpeHnst Bbpxy obekTa Ha KOHLecUus;

e [a 3annawia KOHUECUOHHOTO Bb3HarpaxgeHue B pasMmep, Npu ycrioBus, Mo pea U B CPOKOBE,
onpegeneHn B KOHLECUOHHNSI OrOBOP;

e fa 3acTpaxoBa ObGekTa Ha KOHLeCcUs;

e [anoaabpxka 6aHKoBM rapaHuUmMKU 3a U3MbITHEHNE 3@ CPOKa Ha JOroBopa;

e [a M3NbIfHsBA HanpaBeHWUTE nNpeanoxeHuss B busHec npegnoxeHMeTo M npennoXeHMeTo 3a
cpeaHoroguLleH ToBapoobopoT.

KoHuecnoHepbT ce 3aabmkasa Aa npeaocTaBs U Nogabpa 3a BcAka NopeaHa roaMHa oT AeUCTBUETO Ha
KOHLECMOHHWS JOrOBOP HOBW, NOTBbPAEHWU, 6E3YCNOBHU U HEOTMEHSIEMU TOAMLIHM GaHKOBM rapaHuuu,
nsganeHun ot 6aHku, ogobpeHn oT KoHueaeHTa, KakTo cneasa:

e [apaHuma B pasmep Ha 430 xun. nB. (220 xun. eBpO) 3a rapaHTUpaHe W3MNbIIHEHWETO Ha
KOHLECUOHHUS [0roBOp, BKIIOYUTENHO 3adblibKeHusTa 3a nnawaHe Ha KOHLECUMOHHOTO
Bb3HarpaxgeHue, 3a ToBapoobopoT, 3a nnaljaHe Ha NMXBU U HEYCTOMKW 1 OpYyrv, ONpeaeneHn B
KOHLIECMOHHUS 0roBOp.

Ha 16 mapTt 2023 r. e cknioveH JoroBop 3a u3gaBaHe Ha H6aHkoBa rapaHuus 3a cymata ot 220 xun. eBpo
CbC CPOK Ha rapaHumuaTa go 31 tonm 2025 r. [loroBopbT 3a 6aHkoBa rapaHUms e CkoYeH 3a obesneyaBaHe
Ha N3NbIMHEHNETO Ha 3aAblKeHUdATa Ha prnaTa Nno goroeopa 3a KoHuecud.

B cny4yait Ha nnaiaHe no n3gageHnTe rapaHumm ot ctpana Ha LIKB All, 6aHkaTa ocdopms Lenesu KpeauT
Ha umeTo Ha pynaTta 3a cpok oT 30 gHu npu nuxea B pa3mep Ha 35%. 3a obe3neyaBaHe Ha BCUYKM
B3emaHus Ha LIKB A[l, kouto ca Bb3HUKHANW Npu peanusauus Ha rapaHuusaTta, pynaTa yupeasiBa B nonsa
Ha BbaHkaTa o6e3nevyeHuns cbrinacHo PamkoB goroBop 3a nsgasaHe Ha 6GaHKOBU rapaHuumn 1 obeanevyaBaHe
Ha JOroBOPEH NUMUT.
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pynata cneaBa ga Hanpaswu HBecTuumm npes 2025 r. B o6y pa3mep Ha 72 xun. NB. 3a AeBeTHageceTaTa
WHBECTULIMOHHA roguHa OT CPOKa Ha KOHLIECUSITA B CrieHMUTE HanpaBneHns:

e Pa3xoan no wusnbnHeHue [MnaHa 3a cobcTtBeH MOHWUTOPUMHT M [lporpama 3a ynpasneHue Ha
OoTnagbumuTe Ha obwa cTorHocT 10 xun. nB.;

e OCHOBHM PEMOHTU M NoAApPBXKKA B €KCMoaTtauuoHHa rogHOCT Ha MPUCTaHMWLLHWMA TepMuHana Ha
obLa CTOMHOCT 2 Xun. NnB.

e KoHcynTauum no nanbnHeHne Ha [JoroBopa 3a KoHLecus Ha obLia cTonHocT 60 xun. nB.

CpoKkbT 3a n3nbnHeHne Ha uHeectTuummTe e 0o 31 gekemspu 2025 r.
KoHuecun 3a go6uB Ha HeT 1 ras

OcHoBHaTa cu genHocT ['pynaTa ocbLLEeCTBsIBa Bb3 OCHOBA Ha NpeAoCTaBeHM OT AbpKaBaTa KOHLECUOHHN
npaea u ckritodeHn 13 KOHLECUOHHM LOroBOpU KakTo cnegpa: KoHuecrMoHeH goroeop 3a 4obue Ha cypoB
HedT oT Haxoaule “bbpaapcku repaH”, KoHLuecMoHeH OoroBop 3a AobuB Ha CypoB HeT OT HaxoauLle
“l'opHu Ob0HKMK", KoOHUEecMoHeH goroBop 3a 40OMB Ha CypoB HedT U NpUpoaeH ras ot Haxoauule “[onHu
[Ob6HKK", KoHuecroHeH aoroeop 3a Aobus Ha cypoB HE(T 1 NpupoaeH ras ot Haxoguwle “OonHu Jlykosut”,
KoHuecunoHeH goroeop 3a 4obmB Ha cypoB HedT OT Haxoauwe “fdonHu JlykoBuT - 3anag”, KoHuecrnoHeH
aorosop 3a Jobvs Ha cypoB HedT 1 NpupodeH ras ot Haxoguule “CenaHoBun’, KOHLECHOHEH AOroBop 3a
nobus Ha cypoB HedhT OT Haxoguwe “Ctapocenumn”’, KoHuecnoHeH JoroBop 3a AobvB Ha CypoB HeT OT
Haxoguwe “TioneHoBo”, KoHuecnoHeH JoroBop 3a Ao6MB Ha NpupoaeH ras oT Haxoauule “bbnrapeso’,
KoHuecunoHeH goroBop 3a gobuB Ha cypoB HeddT U nNpupofeH ras oT Haxoguwe “MapuHoB repaH” u
KoHuecroHeH goroeop 3a A00MB Ha CypoB HEMT M NPUPOAEH ra3 oT Haxoauwle “byTtaH — tor”, KoHuecnoHeH
[oroBop 3a 0obuB Ha npupodeH ras ot Haxoauule “OypaHkynak” n KoHuecnoHeH goroeop 3a Aobus Ha
noasemHu 6oratcTea - HeOT U NPUPOLEH ra3 — NPUPOAEH ras n KOHAeH3aT oT Haxoauue ,/ckbp 3anaa”.

C AHekc ot 04.01.2024 r. kbM KoHuecuoHeH pgoroBop 3a [obGuB Ha cypoB HedT oT Haxoguuie
,CTapocenuu“ ca aktyanuanpaHu BHockute no ,doHA 3a HanyckaHe".

CobrnacHo cknoyeHuTe oroBopu [pyXecTBOTO € 3aAbiDKEHO Aa M3BbpLUBA KOHLECUOHHMW MnnalaHus
(KOHLIECMOHHO Bb3HarpaXkaeHue) Ha BCSKO LecTMeceune Ha 6asa peanusnpaHn Konuyectsa CypoB HedT
M NpupoaeH ras. PasmepbT Ha HAYNCNEHOTO KOHLECUOHHO Bb3HarpaxaeHue 3a 2024 r. sb3nusa Ha 1 652
xvn. nB. (2023 r.: 1 726 xvn. n..).

B cnoTtBetcTBME C ogobOpeHWTE OT KOMMNETEHTHWTE AbpXaBHW opraHuM LdanoctHu nnaHose 3a
paspaboTteaHe (LIMNP) n NogmwHm pabotHm npoektn (IMIP) no KOHLEeCHoHHUTE AoroBopm 3a 4obus Ha CypoB
HedT w/unn npupoaeH ras [pyXecTBOTO U3NbIHABA TeKylwn paboTHW U MHBECTULIMOHHU 3adbIDKEHMS,
nnaHvpaHu KakTo cneasa:

1. Haxoguiue ToneHoBo

MoamsiHa U PEMOHT Ha LleHTPO6EXHN NOMMNK 1 HarHeTaTenHn TpbbonpoBoau 3a penHxekums. NogMsiHa Ha
3ayctBaHua ¢ [BL Tpbbu. PeMOHT Ha uucTepHM Ha KomnpecopHuTe coHgaxu. [logmsiHa Ha
enekTpornpoBoAHo oTknoHeHne ot POC go KTI1. KynyBaHe Ha HOB gu3enarperart 3a 22-pu MeXAWHEH
nyHKT. MpoabmkaBaHe Ha TeKyLUM 1 KanuTanHu peMoHTU Ha coHaaxu: P-90; P-66; P-81; P-82; P-85; P-94.

2. Haxoauue Bvnrapeso

MeTponorMyHa npoBepka Ha MaHOMETPY U U3MEpPBATESNHN CUCTEMM 3a ra3. YacTYHO NpeyCcTPONCTBO Ha
pasnpegenuteneH rasonposog oT MNIPC go perynauusTa Ha rp. KaBapHa.

3. Haxoguwie [lypaHkynak

KomMOuHMpaHuTe reonoro-reopmsnyHn M CoHZaXHW mnporpamu 3a [lpokapBaHe Ha HOBU OLEHBYHO-
ekcnnoataumoHHuTe coHpaxu K-261 n K-262 OypaHkynak ca npueTtn ot KoHueneHTa - MuHuctepctsoTto
Ha eHepreTukaTta. NMpuet n Bnaswn B cuna MY 3a cTpouTencTBo Ha cbbupaTeneH razonpoBog (Lnend)
OT ycTueTo Ha coHpax K-261 go yctmeto Ha coHpaax K-262, Ha razonpoBof OT chbliecTByBaLy, coHaax K-
243 [ypaHKynak go rasosapsigHa ctaHuus B c. [lypaHKkynak n Ha raszosapsgHa cTaHuMs 3a komnpecupaH
NPUPOAEH ras.
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4. Haxoguiie JonHu Jb0HMK

AKTyanuavpaHe Ha paspeLleHNeTOo 3a CTPoeX U nsrpaxgaHe Ha 700m3 pesepsoap Ha Il -pu HOY. PemoHT
1 Bb3CTAHOBSIBAHE Ha eKcrnnoaTalMoHHa KONnoHa Ha coHaax P-2.

5. Haxoguuie MopHu Ob0OHMK

TeKyLL pEMOHT 1 NOAMsIHA Ha COHAAXHO M enekTpo obopyaaHe. NogMsiHa kadvanka YI1-12 Ha coHpgax E-
15 lNopHn Ob0HMK. TekyL, peMOHT Ha y4acTbk oT HedTonposog I'. OvbHuk oo 1l -py HAOY c NBC 1pbowm.

6. Haxoguuwie donHu JlykoBuUT

MoamsiHa HedbTonpoBoa oT coHpgax E-12 go M3UM-3 ¢ MNBC Ttpbbu. PemoHT Ha 1000 m3 pesepBoap.
Bb3cTtaHoBsiBaHe Ha HedhTonpoBoa coHaax P-2 n BbBexaaHe B ekcrinioatauus. Penepdopauns Ha coHgax
E-46 n BbBexaaHe B ekcnnoartaums.

7. Haxoguuie OonHu JIykoBUT — 3anag,

MogmsaHa Ha coHaaxHO obopyaBaHe Npu TeKyL PeMOHT. PEMOHT nbTa Jo coHaax P-6.

8. Haxoguuie Ctapocenum

MoaMsaHa Ha coHAaxHO 1 enekTpo obopyasaHe Ha coHaaxu P-108 u P-115 npu TekyLl pemMOoHT.

9. Haxoguuie Bbpaapcku repaH

MogrotoBka Ha coHaax E-44 3a OTKIIOHEHME M XOPU3OHTANHO COHAMpPAaHE.

10. Haxoaue MapunHoB repaH

[ocTtaBka 1 nogMsaHa Ha COHAAXHO o6opy/:|,BaHe.

11. Haxoauuie CenaHoBLm

PemoHT 200Mm3 pe3epeoap.

12. Haxoauwe ByTtaH tor

PekoHCTpyKLMS Ha cenapaunoHeH Bb3ern.

13. Haxoauie Vckbp — 3anan

MeTpornornyHa npoBepka Ha MaHOMETPU M M3MepBaTenHu cuctemu 3a ras. [lepgopaumss Ha HOBM
WHTepBanu Ha coHgax P-2.

3a ga ocurypu M3nbrHEHUETO Ha 3aObIDKEHUSATA CU MO OKOHYATENHOTO HaMyCKaHe Ha KOHLECUOHHUTE
MoK, CbIMACHO KOHLIECUMOHHWUTE AOroBOpW APYXECTBOTO 3a[ens eXerogHo Cymu, npeacrasnsBallim
roguLLIHM BHOCKM 3a “©oHp 3a HanyckaHe”.

BbbaelwmTe nnawaHnsa BbB Bpb3ka C BHOCKUTE 3a “©oHp 3a HanyckaHe” kbM 31 gekemBpu ca B cnegHust
pasmep:

Ho 1 roguHa OT 1 no 5 roanHn Hap 5 roanHmn Oo6wo

XWn. NB. Xwn. nB. XWn. NB. Xwn. nB.

2024 r. 34 129 168 331
2023r. 32 122 185 339

39. YcnoBHM aKTUBM U YCIIOBHW NacuBU

Kbm 31 gekemBpm 2024 1. pynaTta nma 3anoxeHn MHBECTULNOHHU MMOTU ¢ 6anaHcoBa cTonHocT 114 320
XWUN. NB. U AbMAroTpanHn MaTtepuanHu akTuem ¢ 6anaHcoBa cTOMHOCT 12 714 xun. nNB. No 3aemMun ONoBeCTEHN
B nosicHeHus1 21 n 35.

Ha 26.01.2024 r. ca nsgagexHn AHekcn ot ,LIKB” ALl, kbm BaHkoBuTe rapaHumm ¢ Ne 0003, 0004, 0007,
0008, 0012, 0013 1 0014, NO KOHLECMOHHM OOroBopu 3a A0OMB Ha HedT M ras, obwo B pasmep Ha
472 623.02 nB. - npeacraensaealy, 2 OT NNAaTEHOTO KOHLECMOHHO Bb3HarpaKgeHue no KOHUECUOHHUTE
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poroeopu 3a Haxoguiwa bvnrapeso, TioneHoBo, bbpaapcku repan, Ctapocenuu, MapuHos NepaH, BytaH
n OypaHkynak 3a 2023 r. CpokbT Ha BanngHOCT Ha rapaHuuuTe ce yabmkasa o 28.02.2025 .

Ha 26.01.2024 r. ca usgageHu HoBu 6aHkoBu rapaHumm ot ,LIKB” AL, N0 KOHLECUOHHM JoroBopu 3a Aobus
Ha HedT 1 ras, obwo B pasmep Ha 467 787.13 nB. U npeacTaBnsaBa CTOMHOCTTA Ha USANOTO MiaTeHo oT
MAOHC AL KOHLECUOHHO Bb3HarpaXkaeHue no KOHUECUMOHHUTE goroBopu 3a Haxoamwa JonHu ObOHUK 1
CenaHoBum 3a 2023 r. ¢ 40C. CpokbT Ha BanngHOCT Ha rapaHuuute e o 28.02.2025r.

Ha 17.12.2024 r. ca usgagenn gee 6aHkou rapaHuum ot ,LUIKB” ALl, N0 KOHLECUOHHM AOroBOpyY 3a A00OMB
Ha HedT 1 ras, obwo B pasmep Ha 485 200.00 nB. 1 NpeacTaBnsiBa CTOMHOCTTA Ha LSNOTO KOHLLECUOHHO
Bb3HarpaxgeHve no KOHLeCMoHHuTe porosopu 3a Haxoguwe [onHu JlykoBuT n Haxoamwe [donHu
JlykoBut — 3anapg 3a 2024 r. ¢ AOC. CpokbT Ha BanMaHOCT Ha rapaHuunte e ao 28.02.2026 r.

Ha 19.12.2023 r. ot banka [JCK EA[ ca nsgageHn ase 6aHkoBu rapaHumm - ¢ pedNe116DSK18550 no
KOHLIeCMOHEH [oroBop 3a [obuB Ha cypoB HedT oT Haxoaumwe [OonHu Jlykosut 3a 184 000 nB. u
pedNe116DSK18551 no koHuecuoHeH Aorosop 3a 4obus Ha cypoB HedT oT Haxoguwe [JonHu JlykoBut —
3anag 3a 2 500 n.., npeactasnsasawim 100% OT CTOMHOCTTa Ha KOHLECUOHHO Bb3HarpaxgeHue (Posntu)
3a 2023 r. ¢c HauncneH OAC. CpokbT Ha BanuOHOCT Ha rapaHuunTe e go 28.02.2025 r.

Ha 26.01.2024 r. ot barnka [CK EA[ ca n3gageHu gee 6aHkoBu rapaHumm - ¢ pepNe116DSK18661 no
KOHLIECMOHEH O0roBop 3a A0oOMB Ha cypoB HedT oT Haxoguwe lNopHu ObbHuk 3a 284 410.14 nB. u
pecdNe116DSK18664 no KOHLECHOHEH JOroBOp 3a A00OMB Ha Noa3eMHn 6oraTtcTBa — HePT U NPUPOAEH ras
— NpuUpodeH ras un koHaeHsat oT Haxoguwe Vckbp — 3anag 3a 2 553.34 ne., npeacraenseawm 100% ot
CTOMHOCTTa Ha KOHLECMOHHOTO nnaiwaHe 3a 2023 r. ¢ HauyucneH OOC. CpokbT Ha BanMaHOCT Ha
rapaHumuTe € go 28.02.2025 r.

3a obesnevyaBaHe Ha HanW4HWTE KOMnMYecTBa CypoB HedT, HedPTEH KOHAEH3aT M ropvea MO4 PEXUM
OTNOXEHO NrallaHe Ha akum3 Ha ApYXeCTBOTO ca usgageHun 8 (ocem) 6aHkosu rapaHuum ot “LIKB” Al B
nonsa Ha LleHTpanHo muTHnYecko ynpasnexue, AreHuusa MutHuum, Codus, B obwy pasmep go 950 000
MB., 3@ U3NbITHEHNE HA BCAKO 3adbIDKEHME 3a 3annallaHe Ha akuu3 OT MNUUEH3MpaHns cknagogbpxaTen.
C aHeKkcn CpOKbT Ha BanWAHOCT Ha rapaHuuute e yabskeH go 28.03.2026 r.

Ha 26.06.2020 r. ot baHka [JCK EAL] e nsgageHa 6aHkoBa rapaHums ¢ Ne116DSK13926 B pasamep Ha 100
000 nB., obe3neyaBalla 3agb/PKEHMATA Ha OPY)KECTBOTO BbB Bpb3Kka C permcrpauusara my no 3akoHa 3a
agMUHUCTPATUBHOTO pErynvpaHe Ha UKOHOMUYECKUTE ENHOCTU, CBbP3aHN C HEMT U NPOAYKTU OT HedpTeH
nponsxod. CpokbT Ha BanMAHOCT Ha rapaHuusata e ao 24.06.2022 r. C npomsiHa Ne1 kbm GaHkoBa
rapaHums ¢ Ne116DSK13926, cpokbT ce yabmkasa o 24.12.2023 r. C npomsHa Ne2 o1 28.11.2023 r. KbM
6aHkoBa rapaHuusa ¢ Ne116DSK13926, cpokbT ce yabmkasa go 24.06.2025r.

Mpes rognHaTa ca npeasBeHn pasnuyHU NpasHU UckoBe OT [pynaTa. PbKoBOACTBOTO Ha [pynaTta cuuta,
Yye OTrNpaBeHUTE UCKOBE Ca HeOoCHOBAaTErNHM N Ye BEpOATHOCTTa Te Aa Josefart Ao pasxoau 3a [pynaTa
npu ypexgaHeto UM e marka. Ta3u npeueHka Ha pbKOBOACTBOTO € NofAkperneHa OT CTaHOBMULLETO Ha
He3aBUCKMMW NPaBHN KOHCYNTaHTU. HATO eanH OT ropecrnoMeHaTUTe UCKOBE HE € U3NOXEH TyK B AeTannm
3a 1a He ce OKaXe CepuOo3HO BNMsHME BbPXY nosuumaTa Ha [pynaTa npu paspeluaBaHeTo Ha CrnoposeTe.

PbkoBoacTBOTO Ha ['pynaTa He cumTa, Ye CbLLECTBYBAT CbLUECTBEHM PUCKOBE B pe3ynTaT Ha AUHaMMyHaTa
dmckanHa u perynatopHa cpefa B Bbnrapus, kouto Guxa HanoXunm KOpekuuu B KOHCONMUAMPaHWA
dMHaHCOB OTYET 3a roagmMHaTa, npuknoysawa Ha 31 gekemspu 2024 r.
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40. Kateropuu chuHaHCOBM aKTMBM U NacuBuU

BanaHcoBuTe CTOMHOCTM Ha (hnHaHCOBUTE akTMBKU U Nacueu Ha [pynata morat ga 6baaT npeacraBeHu B
cnegHUTE KaTeropuu:

®PUHaAHCOBU aKTUBMU MosicHeHue 2024 2023
XUn. NB. XWn. NB.
®duHaHCOBW akTMBW NO CnpaBefnMBa CTOMHOCT Npes3 nevanbaTa
u 3arybara:
Kanutanosun NHCTPYMEHTH 15 21322 20 751
[bnAroBn MHCTPYMEHTU NO amopTU3NpaHa CTONHOCT:
®duHaHCOBU aKTMBMK 15 48 487 46 760
Tbproecku 1 Apyrn B3emMaHms 16 10 993 5701
B3aemaHusa ot cBbp3aHun nuua 35 69 703 69 865
Mapu n napnyHn ekBMBanNeHTU 17 8 206 7789

158 711 150 866

®duHaHCOBM NacuBu MosicHeHue 2024 2023
XWUn. nB.. XuUn. nB.

®drHAHCOBM NacMBK, OTYUTaAHU NO aMOPTU3NPaHa CTOMHOCT
drnHaHCOBM Nacueu 21 35938 40 257
3aabmkeHnst No UHAHCOB NU3NHT 11 502 605
Tbproeckn v Apyrv 3agbIbKeHnst 22 6 326 4873
3aabmkeHnst KbM CBbp3aHu nuua 35 25 296 25 272
68 062 71 007

BwxTe noscHeHune 4.21 3a nHgopmMaLMs OTHOCHO CHETOBOAHATA NONMTUKA 3a BCAKA KaTeropmsi MHaHCOBU
WHCTpPyMeHTU. MeToamTe M3non3BaHu 3a OLEHKa Ha crpaBeasIMBUTE CTOMHOCTN Ha (OMHAHCOBW aKTUBM U
nacusm OTYMTaHM MO CrNpaBeAnMBa CTOMHOCT ca onucaHu B nosicHeHue 15.3. OnucaHne Ha nonuTtukara u
uenuTe 3a ynpasfieHMe Ha pucka Ha [pynata OTHOCHO (PMHAHCOBUTE WMHCTPYMEHTW € npencTaBeHO B
rnosicHeHme 41.

41. PuckoBe cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Llen 1 nonnuTuKa Ha pPHLKOBOACTBOTO MO OTHOLLUEHWEe ynpaBlfieHMe Ha p1cKa

pynaTta e usnoxeHa Ha pasnnyH1 BUOOBE PUCKOBE MO OTHOLLUEHME Ha (PMHAHCOBUTE CU MHCTPYMEHTU. 3a
noseyve MHopMaLUsi OTHOCHO (DUHAHCOBUTE akTMBM U MAacKBY Mo kaTeropun Ha Mpynarta BUXTe NosicHeHue
40. Haii-3HauymmnTe bMHAHCOBM PUCKOBE, Ha KOMTO e MaroxeHa pynaTta ca nasapeH puck, KpeauTeH puck
N NIUKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynata ce ocblUecTBsiBa OT LEeHTparHata agMuHucTpaums Ha [pynata.
MpropuTeT Ha PBKOBOACTBOTO € Aa OCWUIypu KPaTKOCPOYHUTE UM CPEeAHOCPOYHM MapuUyHM MOTOUM 3a
MOKPVBaHe Ha TEKYLLU 3a4bIMKEHUS M OCbLLECTBSABaHe onepaTtuBHa AeNHOCT. [ bArocpoyHmTe huHaHCOBU
WHBECTMLMM Ce yrpaBnsBaT Taka, Ye Ja MMaT ObnroTpaiHa Bb3BpallaemMocT.

pynaTa He ce 3aHMMaBa akTUBHO C TbPryBaHeTO Ha (PUHAHCOBW aKTUBW 3a CMeKynaTUBHU Lenn HATO MbK
nsgasa onuun.

Han-cbLuectBeHUTE (hMHAHCOBM PUCKOBE, Ha KOUTO € n3noxeHa [pynata ca onvcaHu no-gony.
41.1. AHanus Ha nasapHuUA pUCK

Bcnencrene Ha M3nNon3BaHETO Ha (bl/IHaHCOBI/I MHCTPYMEHTU prnaTa € MN3roXeHa Ha na3apeH pUcK n no-
KOHKPETHO Ha PUCK OT NPOMEHU BbB BallyTHUA KypPC, NIMXBEH PUCK KaKTO 1 PUCK OT NpoMAHaTa Ha KOHKPETHU
LEeHN KOeTO Ce AbJKN Ha onepaTuBHaTa U MHBECTULMOHHATa OEenHOoCT Ha prnaTa.

B'bﬂpOCVI CBDBbpP3aHuN C MaKPpOMKOHOMUYECKaTa cpena

Mpe3 nocnegHua oTY4eTeH Mepuoa MaKpouKoHoMMYeckaTa cpeda B Espona npogbmkasa ga 6bae
nosnuaHa oT rnobanHn WKOHOMMUYECKM W TEOMOMUTUYECKU (DaKTOpW, KOUTO OKasBaT 3HA4YUTEnHo
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Bb34ENCTBUE BbPXY Nasapa Ha HedT 1 ra3. Bucokata BONATUNHOCT Ha LIEHUTE Ha EHepPrumHuTE pecypcu,
obycnoBeHa OT AMHaMUKaTa Ha TbPCEeHEeTO M NpeanaraHeTo, MePKUTE 3a eHeprunHa CUrypHoCT 1 npexoaa
KbM 3eneHa eHeprusi, NpoabikaBa Aa npeacTaBnsBa Npean3BuKaTerncTBO 3a eHepruiHuTe nasapu.

B Bbnrapusi TeHAEHUMUTE Ha €BPONEVICKNS eHeprueH nasap HaMmmMpaT OTpakeHWe KaKTo B LIEHOBWTE HUBA,
Taka v B CTPyKTypaTa Ha eHepruiHoTo notpebneHne. HamansiBaHeTo Ha 3aBMCUMOCTTa OT TPaaULMOHHUTE
AOCTaBYMUM Ha MPUPOAEH ras M CTPEMEXbT KbM AMBEPCUMKALMS Ha M3TOYHWUWUTE JoBedoxa Ao
yBENUYEH BHOC Ha BTeyHeH npupodeH ras (LNG) u 3acuneHo TbpceHe Ha anTepHaTUBHU €HEepruiHu
M3TOYHULM. B CbLLOTO BpeMe perynatopHaTa cpega v NonUTUKUTE 3a YCTOMYMBO pasBUTME BIUSIAT BbPXY
AbNrOCPOYHMUTE NEepPCrnekTMBM Ha HeDTEHMS U ra30BUS CEKTOP, KaTo NOCTaBAT aKLEHT BbPXy eHepruiHaTa
eheKTMBHOCT 1 HaManaABaHETO Ha BbIMepOoaHMs OTNeYaTbK.

Mpe3 pekemBpun 2024 r. meceyHaTa nHdnauyus e 0.4%, a rogmwHaTa nHdnauusa e 2.2%. Nidnauuarta, e
namepeHa uvpes WML (MHoekcn Ha noTpebuTtenckuTe LieHu), KaTo MeceyHaTa uHdnaumsa ce otHacs 3a
pekempu 2024 r., cnpsaAMo CbLUMs Mecel, Ha npeaxogHaTa roguHa.

Mo pgaHHM Ha HCU nHdnauyusaTta ot HavyanoTo Ha rogmMHaTta gekemspu 2024 r. cnpsamo gekemspu 2023 1. e
2.2%, a cpegHoroauMwHaTta MHdnauusa 3a nepvoga siHyapu 2024 - gekemspu 2024 r., cnpsMo nepuoaa
saHyapu 2023 - gekemspu 2023 1. € 2.4%.

CbcTOsIHMETO Ha I'pyrlaTa e cTaburHo, BbMpEeKN ceraHata WMKOHOMMYECKa cpeda W pasnonara C
AOCTaTb4HO KanuTan U NIMKBUOHOCT Aa 060ny>|<Ba CBOUTE onepaTuBHU OEenHOoCTN.

41.1.1. BanyTeH puck

MNo-ronamaTta 4acT OT CAEeNKuTe Ha prnaTa Ceé ocbullecTBABaT B 6bﬂrapCKM neBa. l—|y)K,EI,eCTpaHHl/lTe
TpaH3aKunn Ha I'pynaTa, AOEHOMUHNPaHW rMaBHO B WWATCKK Aaonapwu, n3narart prnaTa Ha BallyTe€H PUCK.

pynata He cknoyBa opybpAHM OOrOBOPY, 3a Aa Hamanu BanyTHWUS PUCK MO OTHOLLEHME Ha aKTUBUTE U
nacuBuMTE CU B LLATCKM JONapw.

®duHaHCOBWTE aKTUBM U NAcKBKU, KOMTO ca AEHOMMHMPAHUW B YyXXOeCTpaHHa BanyTa 1 ca NpensyncneHn B
6bnrapcku neea KbM Kpasi Ha OTYETHUS Nepuog, ca NPeACcTaBeHU, KaKTo crieaga:

M3naraHe Ha KpaTKOCPO4€eH pUCK
LWaTcku gonapu

‘000

31 pekemBpm 2024 1.
DUHaAHCOBU aKTUBU 22
®durHaHCOBU Nacueu (29)
O6LWo u3naraHe Ha pUckK 3

®durHaHcoBUTE aKkTMBM W MacuBW, KOUTO ca AEHOMMHMPaHW B LIATCKM Aofapu U ca NPEen3yvucrieHn B
O6bnrapcku nesa kbM Kpasi Ha 2023 r., ca npeAcTaBeHW, KakTo cnegga:

M3naraHe Ha KPaTKOCPOYEH PUCK
LLlaTckn ponapu

‘000

31 pekemBpm 2023 r.
dUHaAHCOBU aKTUBU 58
®urHaHCcoBU Nacmeu (23)
O6LWo u3naraHe Ha pUcK 35

MpeactaBeHwTe No-AoNy Tabnuum nokaseaTt YyBCTBMTENHOCTTA Ha rOAMLLHUS HETeH DUHAHCOB pe3ynTaT
crneq AaHbum 3a 2023 r. n Ha cobCTBEHUs KanuTan KbM BeposiTHA MPOMsiHA Ha BanyTHUTE KypCcOBe Ha
6bnrapckusi neB cnpsiMo WwaTckusa gonap +/- 2.6% (2023 r.: +/- 2.2%). 3a 2024 r. 4yBCTBUTENHOCTTA € Mo-
HMCKa OT 1 Xun. fB. U He e NpeAcTaBeHa B TabnmyeH Bua.

Bcuykn gpyru napameTpu ca npueTu 3a KOHCTaHTHM.

Tean npoueHTH ca onpeferneHn Ha 6asa Ha ocpegHeHWTe BaryTHM KypcoBe 3a nocreaHute 12 meceua.
AHanu3bT Ha YyBCTBUTENHOCTTA ce 6asnpa Ha uHBecTUUMMTE Ha pynata BbB (PUHAHCOBU UHCTPYMEHTU
B Yy>KAEeCTpaHHa BanyTa, AbpXaHU KbM Kpasi Ha OTYETHUS Neproa.
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MoBuweHne Ha Kypca Ha
6bnrapckus nes

74

MoHnxeHMe Ha Kypca Ha
6bnrapckus nes

HeTteH CobcTBeH HeTteH CobcTBeH
c¢mHaHcoB KanuTtan c¢omHaHcoB KanuTtan
pesynTar pesynrtar
Xun. nB.. Xun. nB.. Xun. n.. Xun. nB..
LWaTckm gonapwm (+/- 2.2%) 1) 1) 1 1

M3naraHeTo Ha p1CK OT MPOMEHU BbB BanyTHUTE KypcoBe Bapupa npes roaMHaTta B 3aBUCUMOCT OT obema
Ha U3BBbPLLEHUTE MeXayHapodHu caenku. Bbnpeku ToBa ce cunTa, Ye NpeAcTaBeHUAT Mo-rope aHanms
npeacTaBs cTeneHTa Ha uanaraHe Ha pynaTta Ha BanyTeH pUCK.

Bbnpekn mankusi pasmep Ha (pMHaAHCOBM MHCTPYMEHTU B LLATCKM Aofapy, Bb3AencTBMETO Ha obwata
MKOHOMMYecka 06CTaHOBKa U AMHaMuKaTa Ha MeXxayHapoAHUTe nasapu 6vxa Morny ga okaxaT BsiHue,
KOeTo [a [oBede A0 HeoyakBaHU M3MEHEHWS Ha LLATCKUS Jonap W ToBa da nosnusie oMHaHCoBUTE
pe3ynTtatu Ha [pynaTa B 6GbaeLle.

41.1.2. JlnxBeH puck

Monutukata Ha [lpynata e HacoveHa KbM MWHMMU3UPAHE Ha MUXBEHWS PUCK NPWU ObITOCPOYHO
dmHaHcupaHe. Kbm 31 gekemspu 2024 r. 'pynaTa e nanoxeHa Ha puck OT NPOMSIHA Ha Na3apHUTE NNXBEHN
NpoueHTM No H6aHKOBM CU 3aemMu, KOUTO ca C NPOMEHNMB NMXBEH NPOLUEHT. Becudkn gpyrn dpmHaHcosu
aKkTMBM M Nacveu Ha [pynaTa ca ¢ UKCUpPaHN NUXBEHN NPOLLEHTH.

MpeacraBeHaTta no-gony Tabnuua nokasea YyBCTBUTENHOCTTA Ha FOAULLHMS HETEH (hMHAHCOB pesynTar
cref AaHbUM U Ha ApYrMTe KOMMNOHEHTW Ha COBCTBEHUS KanuTan KbM BEpOsiTHA NPOMSIHA Ha NNXBEHUTE
npoueHTN. Te3n NpomMeHU ce onpenensT KaTo BEPOSITHM Bb3 OCHOBA Ha HabnoAeHUs Ha HacTosimTe
nasapHuTe ycrnoeusi. MisumcneHusTa ce 6a3vpaT Ha NpoMsiHaTa Ha CpeaHWsl NasapeH NUXBEH NPOLIEHT 3a
BCEKW Nepuop, U Ha PUHAHCOBUTE MHCTPYMEHTU, AbpXaHu oT [pynaTa B kpasi Ha OTYETHUS Nepuos, KOUTO
ca YyBCTBUTEMHU CMPSIMO M3MEHEHMWsITAa Ha NUXBEHUS NpoLeHT. Becuukn apyr napameTpu ca npuetu 3a
KOHCTaHTHW.

31 npekemBpu 2024 r.

3aemu
EURIBOR
BONIKON 0.08%
o6w ecekt

31 npekemBpu 2023 r.

3aemu

EURIBOR

BIMN 3.5% v BANKON 0.084%
o6w ecekt

HeTeH cpuHaHCcOB pe3ynTar

Co6cTBeH Kanutan

yBenun4ieHune HamMmarnieHue Ha

yBenun4ieHue HamMmarneHue Ha

Ha NMNXBeHus nnxeeHusa Ha NMnxXxBeHus nnxeeHus
npPoOUeHT nPoOUeHT NPOUEeHT NPOUeHT
(314) 314 (314) 314
(233) 233 (233) 233
(547) 547 (547) 547

HeTeH cpuHaHCcOB pe3ynTar

Co6cTBeH Kanutan

yBenun4ieHune HamMmarnieHue Ha

yBenun4ieHue HamMmarneHue Ha

Ha NINXBeHus nnxBeHus Ha NInXBeHus nnxBeHus
ApPoUeHT NPOUEeHT nPoOUeHT NPOUEeHT
(635) 635 (635) 635
(15 051) 15 051 (15 051) 15 051
(15 686) 15 686 (15 686) 15 686

41.1.3. Opyrv LLeHOBU pUCKOBe

pynaTa e M3noXxeHa U Ha ApYyrvM LLEHOBUM PUCKOBE BLB Bpb3Ka C MpuTexaBaHUTe MHAHCOBM aKTUBM,
ObpXaHu 3a TbpryBaHe (XmmcHad bvnrapus AL, “I'pang BwxbH Mponbptuc” AOCUL n Codapma AL,
YUUTO UHCTPYMEHTU Ha COBCTBEHUS KanuTan ca nyernvMyHo Tbpryemu.

lNocoyeHute I'Iy6ﬂW-IHO TbpryBaHuUTe akunun ca KﬂaCI/ICbMLI,MpaHI/I KaTo (bMHaHCOBI/I akKTuBKn, OoT4YNUTAHU NO
cnpaBeannBa CTOMHOCT B nevanbaTa unm 3ary6aTa.
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41.2. AHanus Ha KpeauTHUA pUCK

KpeauTHUSIT puck NpeacTaBnsiBa pUCKbT OafdeH KOHTpareHT Aa He 3annaTté 3adbi/PKEHMETO CU KbM
pynata. Mpynata e u3noxeHa Ha TO31 PUCK BbB Bpb3Kka C pasnMyHn pMHAHCOBU MHCTPYMEHTU, KaTo Hanp.
npuv NPe4oCTaBsSHETO Ha 3aeMM, Bb3HMKBaHe Ha B3eMaHWs OT KNNEHTU, Aeno3upaHe Ha cpeacTBa v Apyru.
ManaraHeTo Ha [pynata Ha KpeguTEH PUCK € OrpaHW4YeHO 4O pasMepa Ha GanaHcoBaTa CTOMHOCT Ha
bMHaHCOBMTE aKTUBK, NPU3HATU B Kpasi Ha OTYETHUSA Nepuom, KakTo € NOCOYEHO No-Aony:

2024 2023
XWn. nB.. Xun. nBe.

"pynun donHaHCOBK akTUBM - GanaHcoBU CTONHOCTH:
[bnroBn MHCTPYMEHTM NO amopTU3upaHa CTOMHOCT 129 183 122 326
®PurHaHCOBK aKTMBM MO CrpaBeAiMBa CTOMHOCT B nevanbata unwm 3arybata 21322 20751
[Mapu n napnyHn ekBuBaneHTn 8 206 7789
158 711 150 866

pynaTa pegoBHO crieav 3a HeU3NbIHEHNETO Ha 3a0bIKEHNUATA Ha CBOU KITUEHTU 1 Ha APYr KOHTPareHTu,
yCTaHOBEHW UHAVBUAYASHO UMW MO FPYNK, U U3MO0S3Ba Ta3n MHAOPMALMS 38 KOHTPOI Ha KPeAUTHUS pUCK.
MonuTuka Ha pynata e ga M3BbpLIBa TpaH3aKUMM CaMO C KOHTpareHTU ¢ OoGbp KpeauTeH PEeTUHT.
PbkoBoacTBoTO Ha pynata cunTa, Ye BCUYKM ropecrnoMeHaT DUHAHCOBWU akTWMBM, KOMTO He ca Gunu
obe3LieHaABaHN UMK ca C HAaCTbMUM Nagex npes NpeacTaBeHnTe OTYETHU Nepruoaun, ca PMHaHCOBM aKTUBU
C BMCOKa KpeaMTHa OLieHKa.

PbkoBoactBoTO Ha [pynata € M3BbPWWIO aHanuM3 Ha pas3vyeTuTe C KOHTpPareHTUTe CU, KakTo U
noTteHumanHmsa edekT BbpXy KPeAUTHOTO MM KayecTBO, B T.4. OT rfegHa Todyka Ha dopmupaHe Ha
000CHOBaH pa3mep Ha OYakBaHUTE KpeaWTHU 3arybu, CbrnacHo Bb3nNpueTust Moaen 3a onpeaensaHeTo um
B cboTtBeTcTBME ¢ MCDO 9. Ha 6Gasa u3BbplIEHUs aHanm3, U Npyu OTYMTaHe Ha cbOMpaemocTTa Ha
B3eMaHusTa Ccu, pPbKOBOACTBOTO Ha [pynaTa cunTa, Ye B KpaTKOCPOYEH NIaH He ca Hanu4yHU MHOMKaLMK
3a BriowaBaHe Ha KpPeOMTHOTO Ka4yeCTBO Ha KOHTpPareHTUTe, KaKTO U 4e KbM HacTOSALWUSA MOMEHT He ca
HanvLe OCHOBaHMS 3a NPOMSAHA Ha MoJena 3a KarnkynvpaHe Ha o4akBaHu KpeauTHM 3aryou, BKIIOYUTENHO
M nopaau nuncata Ha OOCTaTbYyHO HaAEXOHU AaHHWU. [ bNrocpoyHWUTE MEPCrneKTVBU U NOTEHLUUasnHm
eekTn Bbpxy CbOMpaemMocTTa 1 KpeauTHOTO Ka4eCcTBO Ha pa3yeTute ca 06eKT Ha MOCTOSTHEH MOHUTOPWHT
N aKTyanusauus OT CTpaHa Ha pbKOBOACTBOTO.

KpeauTHUST puUcK OTHOCHO MNapu M NapuyHW EKBMBANieHTU Ce CYUTa 3a HEeCbLUEeCTBeH, Tbil KaTo
KOHTpareHTuTe ca 6aHkm ¢ gobpa penyTaunsi U BUCOKA BbHLUHA OLeHKa Ha KPeaUTHUS PEATUHT.

BanaHcoBWTE CTOWHOCTM OMMCaHW NO-rope, NpeacTaBnsBaT MakKCMMarHO Bb3MOXHOTO MW3naraHe Ha
KpeauTeH puck Ha 'pynaTta no OTHOLIEHWE Ha Te3M (PUHAHCOBU UHCTPYMEHTMU.

41.3. AHanus Ha NUKBUAHUSA PUCK

JIVKBMOHWAT pUCK NpeacTaBnsBa pUCKbT pynaTta Aa He MoXe Aa noracu cBouTe 3aabimkeHus. [pynata
nocpeLla Hy>xgute cu OT NIMKBUOHW CpeacTBa, KaTo BHMMAaTENHO CreAum nnalwaHusaTa no noracuTenHure
nnaHoBe Ha ObNTOCPOYHUTE (PUHAHCOBU 3a0bIMKEHUS, KAKTO M BXOASALUNTE U U3XOASLLM NapU4HM NOTOLN,
Bb3HMKBALLM B X0a Ha onepaTuMBHaTa AeWHOCT. HyxauTe OT NMKBUOHM CpeacTBa Cce CrnefaT 3a pasfnuyHu
BPEMEBM NEPMOaN - EXXEAHEBHO U €XXeceJMUYHO, KaKTo 1 Ha 6asaTa Ha 30-gHeBHM nporHo3n. Hyxaute ot
NUKBMOHW CpeAacTBa B AbArocpodeH nnaH - 3a nepuoan ot 180 n 360 gHM, ce onpeaenaT MeceuyHo.
HyxguTe OT napuyHu CpeAacTBa Ce CpaBHsIBAT CbC HalM4YHUTE pecypcu, 3a Aa Obaat ycTaHOBEHU
N3NULWBUKM unu gedunumTti. To3n aHanua onpegens ganu 3aemuTe Ha pasnonioXKeHne LWe ca 4OCTaTb4HM,
3a [ja NoOKpUAT HyxxauTe Ha [pynarta 3a nepuoga.

pynata abpxu napy B Gpoi U NyGMYHO ThpryBaHW LLEHHU KHMKA, 3a Aa nocpeLla NMMKBUOHUTE CU HYXXau
3a nepvoan go 30 gHu. CpenctBa 3a ObATOCPOMHUTE NMKBUAHM HYXOWM Ce OCUIypsiBaT 4ype3 3aemu B
CbOTBETHMS pasmep v npodaxkba Ha AbITOCPOYHM (PUHAHCOBU aKTUBH.



3bpHeHn xpaHu bbnrapusa AL 76
KoHconngupaH douHaHCcoB OTYeT
31 pekemBpu 2024 r.

Kbm 31 gekemBpu 2024 r. nagexuTe Ha OOroBOpHUTE 3aabixeHus Ha [pynata ca o6obLieHn, kakTo
cnepsa:

Tekywm HeTekywm

31 nekemBpu 2024 r. Oo 1 Otr1m05 Hap 5
roguvHa rogvHu roauHMU

XWUn. nB.. XWn. nB. Xun. nB..

drHaHCOBM nacuemn 6 257 29 681 -
3aabmkeHns no pMHaHCOB NU3NHT 149 329 69
3aabmKeHnsa KbM CBbP3aHu nuua 25218 86 -
Tbproecky 1 Apyrn 3agbimkeHus 6 326 - -
o6wo 37 950 30 096 69

B npeagxogHna oT4eTeH nepunoa nagexnte Ha OroBOpHUTE 3aablPKeHUA Ha prnaTa ca 00600LeHN, KaKTo
cnepgBa:

TeKkywu HeTekywm

31 nekemBpu 2023 r. Oo 1 OTr1pm05 Hap 5
roguHa roguHu roauHMn

XWn. nB.. XWn. nB. Xun. nB..

duHaHCoOBM Nacuemn 7773 32 484 -
3aabmkeHns no pMHaHCOB NU3NHT 190 337 139
3aabmKeHns KbM CBbpP3aHu nuua 25162 123 -
THpProBckn 1 Apyrn 3agbimkeHns 4 873 - -
O6wo 37 998 32 944 139

CTOMHOCTUTE, OMOBECTEHM B TO3W aHanM3 Ha MagexuTe Ha 3adblKeHusTa, npeacTaBnseart
HEAWCKOHTMPaHWTE NapuyHM MOTOUM NO LOroBOPWUTE, KOMTO MOraTt Aa ce pasnuyaBaTt oT HanaHcoBuTe
CTOMHOCTM Ha 3aAblMKEeHUATa KbM OTYeTHaTa gaTa.

PuHaHCOBMTE aKTUBMU KaTo cpeancTBO 3a ynpaBrieHUe Ha NIMKBNOHUA PUCK

I'Ipm oueHdABaHeTOo M ynpaBJlieHNEeTO Ha JIMKBUOHUA PUCK prnaTa OT4YUTa OYakBaHUTE Napu4HM NnoTouun oT
(bVIHaHCOBVI MHCTPYMEHTU MNo-cneunariHo Halnn4yHuTe napudHn cpenctBa M TbproBCKUM B3eMaHUA.
HanuyHute napmyHn pecypcu, TbproBCkM B3eMaHUA U B3eMaHUA OT CBbp3aHu Inuua HaaBuwlaBaT
SHAYNTENTHO TeKywunTe HyXOan OT M3Xodduw, napuyeH NOTOK. CbrnacHo ckntodeHute A0orosopn BCUYKA
napn4Hn NOTouM OT TbProBCKU U OpPYrn B3EeMaHUA Ca OAbJIKMMU B CPOK 0 WeCT Mmeceua.

42. MonuTuka u npoueaypy 3a ynpaBrneHne Ha KanuTtana
Llenute Ha NpynaTta BbB Bpb3Ka C yNpaBreHMeTo Ha KkanuTana ca:

e [gda ocurypu crnocobHocTTa Ha [pynata Aa NpoAabikU [Ja CblUEecTByBa KaTo [eicTBallo
npeanpusiTue; u

e [a oCUrypu ageksaTHa peHTabWIMHOCT 3a aKUMOHEepUTE KaTo OMNpeaens LeHaTa Ha NpoayKTUTE U
yCryruTe Cu B CbOTBETCTBUE C HMBOTO Ha pucKa.

prnaTa Habntogaea kanuTana Ha 6asata Ha CbOTHOLLEHNETO Ha COOCTBEH KanuTan KbM HETHUS ObIT.

HeTHuaT gbnr Bknioysa cymMmaTa Ha BCUYKK 3abJDKeHUA HamMmalneHa C OanaHcoBaTa CTOMHOCT Ha napute n
napnyHnTe eKkBUBarieHTun.

Llenta Ha NpynaTa e ga nogabpKa CbOTHOLLIEHWETO Ha Kanutana kbM obLOoTo prHaHCHpaHe B pasyMHM
rpaHunuum.
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KanutanbT 3a npengcraBeHUTe OTYETHU Nnepmnogn Moxe aa Obae aHann3npaH KakTo crnepgBa:

2024 2023

Xun. ne. Xun. ne.

CobcTBeH kanuTan 326 182 320 472
O6Wo 3aabIKeHns 90 521 91 881
- Mapu 1 napnyHN ekBMBaNEHTU (8 206) (7 789)
HeTeH agbnr 82 315 84 092
CbOTHOLIEHUEe Ha KOpUrMpaH KanuTtasn KbM HeTeH ObIr 1:0.25 1.0.26

OTYeTEHO € HE3HAYNTENHO U3MEHEHME Ha CbOTHOLLEHUETO.
43. Cb6UuTUSA cneq KpasA Ha OTYETHUSA nepuopg

Ha 26.02.2025 r. [pynaTa e nnaTuna nagexupana fvxea no obnmMraumoHeH 3aem, KOSiTo € buna gbimkuma
Ha 30.01.2025 .

pynata nnaHupa uv3rpaxgaHeTo Ha floKanHa cuctema 3a CbXpaHeHWe Ha ernekTpuyecka eHeprus c
mMowHocT ot 10 MW u kanauyutet ot 20 MWh npucbeamHeHa KbM eNeKkTponpeHocHata Mpexa wu
pasnonoxeHa B rp. banyuk. 3a nanbnHeHveTo 3bpHeHN xpaHu bbunrapua Al e nonyyuno ogobpeHue Ha
NMPOEKTHOTO npeanoxeHne 3a 6e3Bb3ame3gHO (buHaHCMpaHe no npouegypa nped MuHucTepcTBo Ha
eHepreTukaTa.

He ca Bb3HMKHanNM kopurmpaiwim cbobutna nnm apyrm sHadymTenHu Hekopurupawm cbbutmua mexagy gatata
Ha KOHCOMMAMpPaHUs (bMHaHCOB OTYET M gaTaTta Ha ogobpeHneTo My 3a nybnukyBaHe.

44, OpobpeHne Ha KOHCONUAMpPaHUs (pUHaAHCOB OTYeT

KoHconuampaHnmaTt duHaHcoB otyeT kbM 31 pgekemBpu 2024 r. (BKMOYATENHO CpaBHUTENHaTa
nHdopmaums) e yTBbPAEH 3a n3gaBaHe oT YNpaBUTENHUSA CbBET Ha 29 anpun 2025 .
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MoauweH KoHconNuAaupaH aoknag 3a AeMHocTTa

HacToswuaT rogmileH KoHconuampaH goknag 3a AenHocTTa Ha “3bpHeHn xpann bonrapusa” AL 3a 2022 .
npeAacTaBfsiBa KOMEHTap M aHanu3 Ha pa3BUTUETO U pesynTaTtuTe OT AeWHOCTTa Ha [pynarta, KakTo u
npernea Ha HEMHOTO CbCTOSHME, C ONMCaHNEe Ha OCHOBHUTE PUCKOBE, NMpef KOUTO e u3npaseHa. [loknagbT
€ N3roTBeH B cboTBeTcTBME C un. 39 oT 3akoHa 3a cyeTtoBoAacTBOTO, 4n. 100H, an. 7 ot 3akoHa 3a
nyGrnMYHOTO NpeanaraHe Ha LeHHU kHmka un MNpunoxenne Ne 2 kbm un. 11 ot Hapenba 2 ot 9 HoemBpu
2021 r. 3a MbpBOHAYanHoO M NocneaBaLlo paskpMBaHe Ha MHGOpMaLMa Npu NyonuYHo npegnaraHe Ha
LEHHW KHWXKa U JOMyCKaHe Ha LIeHHU KHUXa A0 ThProBusi Ha perynupaH nasap.

. AHOOPMALIUA NO 411.39 OT 3AKOHA 3A CHETOBOACTBOTO

1. MNperneg Ha pa3BUTMETO U pe3ynTaTUTe OT AEWHOCTTa Ha APYXECTBOTO - MaMka U ocTaHanuTe
apyxecTBa B rpynarta npe3 2023 r.

O6wa nHdopmauymsa

“SbpHeHn xpaHu Borrapus” ALl e akuMoHepHO APYXKeCTBO, Bb3HMKHaNO Ha 26 Hoewmspu 2007 r. upes
CnvMBaHe Ha cnegHuTe oceM papyxectBa: “CnbHyeBu nvum bbnrapua” AL, rp. Codwms (nybnmyHo
OPYXeCTBO Mo cMUCbNa Ha 3akoHa 3a NyGnuYHO nNpeanaraHe Ha LeHHW KHuxKa), “8bpHeHn xpaHu Tpena”
A, rp. Cocbus, “bek nutepHewbHbN” AL, rp. Codusa, “3bpHeHn xpaHn — Bvnun gon” A, rp. Codus,
“3bpHeHun xpanun banunk” EAL, rp. Codus, “3opa” AL, rp. Pyce, “Mpuma arpoxum” EOOQ, rp. Jo6puny un
“XKumumnopt arpoxumunkann” EOOL, rp. Codus. B pesyntart Ha crniMBaHETO BCUYKM aKTUBU U NacuMBU Ha
CnvBalUUTE ce OpYXeCcTBa NPeMuHaxa KbM HOBOyYpedeHO ApyxecTBO “3bpHeHn Xpanun Bvnrapusa” A,
ABABALLO Ce TeXeH YHMBepcaneH npaBonpueMHuK. B pesyntaT Ha cnvBaHeTo, Ha OCHOBaHWe 4n.262a oT
TbproBckusi 3aKoH, NpeobpasyBalunTe ce OpYyXKecTBa ce npekpaTasaT 6e3 nMkemaaums npy ycrnosmsaTa Ha
06LL0 yHMBEpCanHO NpaBoNpUeMCTBO.

Ha 31.08.2012 r. e nognucaH gorosop 3a npeobpasyBaHe ype3 BnmBaHe Ha Xumumnopt pyn EAL B
3bpHeHun xpaHu bbnrapusa ALl, B pe3ynTaT Ha KOeTo APYKEeCTBOTO CTaBa yHMBEpCarneH npaBonpueMHuK Ha
aKTUBUTE U NacuBuUTE Ha Npeobpa3syBaLloTo Ce APYXKECTBO.

3bpHeHu xpaHu bonrapus ALl e XongnHroBo APY>XECTBO NO CMUCHNA Ha yr. 277 OT TbproBCKMS 3aKOH.

OcHoBHaTa AenHocT Ha [lpyecTBOTO-Malka ce CbCTOU B:
- MpupobueaHe, ynpasneHune u Nnpogaxba Ha y4acTus B ObNrapcku 1 Yy>xaecTpaHHu OpyXecTBa;
- ®uHaHcupaHe Ha OpYXecTBa, B KOUTO APYXECTBOTO y4acTBa;
- OtpaBaHe noa Haem Ha HeABWXXUMU UMOTH;
- CbxpaHeHMe Ha 3bPHO M 3bPHOMNPOU3BOAHM;
- TbproBcko NpeacTaBUTENICTBO U NOCPEAHNYECTBO;

KanuTtan
KanutansT Ha “3bpHeHn xpann bbvnrapus” e B pasmep Ha 195 660 287 nB., pa3npeaeneH B 195 660 287
Oposi 0GMKHOBEHM aKL MU C NPaBO Ha €4MH rnac U ¢ HOMMHaNHa CTOMHOCT 1 NB. BCAKa egHa.

AKuumn
3bpHeHU xpaHu Bvnrapua Al e nybnnyHo akuMOHEPHO OPYXKEeCTBO MO cMucbna Ha yn. 110 ot 3MMLUK,
cbrnacHo peweHue Ha Komucusara 3a omHaHcos Hagsop ot 30.11.2007 r.

AKuMMTE Ha OpYyXecCTBOTO-MaWka ca AonycHaTu OO0 TbProBus Ha perynupaH nasap - CermeHT akuum
Standard Ha bbnrapcka doHgoBa 6opca Al u umaT 6opcos kog ZHBG.
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PesyntaTtu oT genMHocTTa

HpomeHMTe B NMOCTUrHaATUTE q:)VIHaHCOBVI pe3yntatu, oTpa3eHn B KOHCOJMONpaHuA CbVIHaHCOB OTHET Ha

~3bPHEHN XpaHu bbnrapus® ALl kbm 31 gekemBpu 2024 1. n kbm 31 gekemBpun 2023 1., ca KakTo criefBa:

2024
XWn. nBe.
[Mpuxoam oT AOroBOpM C KIMEHTH 77 493
Opyrn npuxoam 2588
Mevan6a/(3aryba) ot npogaxba Ha HETEKyLUM aKTUBK 2171
Pa3xoau 3a matepuanu (15 801)
Pa3xoau 3a BbHLHK yCryrn (6 367)
Pasxoau 3a nepcoHana (21 675)
lMpomsaHa B cnpaBegnuBaTa CTOMHOCT Ha
MHBECTULMOHHUTE UMOTH 1591
Pa3xogu 3a amopTnsauusa n obesueHka Ha
HedMHaHCOBM aKkTMBM (5682)
CebecToMHOCT Ha NpofafeHnTe CTOKN U APYTv TeKyLUm
aKTUBK (25 661)
KanutanuaupaHu pasxogm 1403
[MpomMeHM B HAaNMMYHOCTUTE Ha roToBaTa NPOAYKLUUS U
He3aBbPLUEHOTO NPON3BOACTBO 457
Opyru pa3xoam (5 595)
Mevyanba ot onepaTnBHa AeNHOCT 4922
Mevan6a npegu gaHbUK 6719
MNeyan6a 3a rognHaTa 5878
HeTekyLm akTnem 264 054
TekyLwm akTnem 152 649
O6wWo nacusu 90 521
2024 2023
XWI. NB. XWn. NB.
Mpuxoam ot npogaxba Ha npoayKums 37 815 36 220
Mpuxoan oT npogax6a Ha CTOKK 30 631 24 609
[MNpuxoam ot Haemun 6 058 6 324
[Mpuxoau oT NnpegocTaBsHe Ha ycnyru 2 989 3 554
77493 70 707

®uHaHCcoBM NokasaTenu oT gerHocTTa Ha [pynaTa:

KoeduumeHT 3a obwa nuksmaHocT (Tekywwm aktmeu/TekyLum nacmem)

KoedumumeHT 3a 6bp3a NUKBUOHOCT

(Tekywm aktnBu — MaTtepuanHu 3anacu/TekyLm nacusm)

KoeduupneHT 3a abcontoTHa NMKBMOHOCT

(Mapw 1 napnyHn ekBmBaneHTU/TekyLLM nacnem)
KoedumumeHT 3a pmHaHCOBa aBTOHOMHOCT
(CobcTtBeH kanuTtan/ O6Lwo nacmsm)

KoeduumeHT 3a peHTabunHOCT Ha npuxoguTe OT npodaxou (PuHaHcoB

pesyntat/ [Npuxoam oT JOrOBOPU C KITMEHTK)

2023
Xun. ne.

70 707
2025

3

(14 892)
(6 545)
(19 556)

42
(6 295)

(19 877)
1384

70
(3 026)

4040
5067
4 486
270 114

142 239
91 881

2024
OanB
npuxoaurte
49%

39%

8%

4%

2024
3.43
3.15
0.18
3.60

8%

N3meHeHne
%

10%
28%

72 267%
6%

-3%

11%

3 688%
-10%

29%
1%

553%
85%

22%
33%
31%
-2%
7%
-1%
2023
Oans
npuxoguTte
51%
35%

9%
5%

2023
3.27
2.99
0.18
3.49

6%
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OCHOBHU PUCKOBE U HECUTYPHOCT, Ha KOUTO e n3noxeHa Npynara ca:

- nasapeH puck — CBbp3aH e C kornebaHua B CTOMHOCTTa Ha AageH (PUHAHCOB WHCTPYMEHT B
pesyntaT Ha MPOMEHW B NasapHWTE LIEHW, HE3aBUCUMO Aanu Te3n NMPOMEHM Ca MPUYUHEHU OT
dakTopy, XapakTepHU 3a OTAENHUTE LIEHHWU KHWKa WK 3a TEXHWS usgatern, unm oT gakTopw,
OTHacsLLM Ce OO0 BCUMYKU LEHHM KHWXKA, TbPryBaHW Ha nasapa. [pynaTta e nanoxeHa Ha LEeHOBU
puYCcKOBEe BbB Bpb3ka C MpuUTexaBaHWTe (PUHAHCOBW aKTUBM, AbpXKaHW 3a TbpryBaHe (XumcHab
Bvnrapua AL, “I'pang BwxbH Mponbptuc” AOCULL n Codapma AlLl), YNNTO MHCTPYMEHTU Ha
cobcTBeEHMSA kanuTan ca nybnmnyHo Tbpryemu.

- INMXBEH PUCK - CBBbP3aH € C konebaHusa B CTOMHOCTTA Ha AafeH (pMHaHCOB MHCTPYMEHT nopaau
npoOMeHN B na3apHWTe nuxeeHu npoueHTn. [lonutukata Ha [pynata e HacodeHa KbM
MUWHUMMU3MPAHE Ha NUXBEHWUSI PUCK NPpU ObArocpoyHo pmHaHcupaHe. Kbm 31 gekemspu 2024 .
pynata e usnoxeHa Ha pMCK OT MPOMsIHA Ha Na3apHUTE NMUXBEHU NPOLEHTN No BaHKOBM CU 3aeMu,
KOWUTO Ca C NPOMEHIIMB NMXBEH NPOLUeHT. Beuukn apyru omHaHCOBM akTuBM M nacuem Ha [pynaTa
ca C (pmKCMpaHU NUXBEHN NPOLIEHTH.

I'Ipep,CTaBeHaTa no-gony Tabnuua nokasea YyBCTBUTEJIHOCTTA Ha roanHnNA HETEH (*)VIHaHCOB pesyntart
cnen ngaHbun U Ha gpyrute KOMrMoHeHTn Ha cobCTBEHMSA KanuTan KbM BepOoATHa NpomMsAaHa Ha JIMXBEeHUTe
NPOLUEeHTH. Tesn NMPOMEHN Cce onpenenat Kato BepoATHU Bb3 OCHOBa Ha HabniogeHns Ha HacTosilnTe
nas3apHuUTe ycroBus. M3uncnenusTa ce 6a3V|paT Ha NpoMAHaTa Ha cpeaHnA na3apeH JINXBEH NPOUEHT 3a
BCEKM nepunoa, n Ha (*)VIHaHCOBVITe WHCTPYMEHTWN, AbpPXXaHN OT prnaTa B Kpad Ha OT4eTHUA nepumon, Komto
Ca 4yBCTBUTEJTHU CNPAMO U3MEHEHUATa Ha JIMXBEHUA MPOLIEHT. Becnukn Aapyrn napamMmeTpu ca npmetun 3a
KOHCTaHTHW.

31 pekemBpm 2024 r.

3aemu
EURIBOR
BONIKOMN 0.08%
Oo6w, edexT

31 npekemBpu 2023 r.

3aemu

EURIBOR

BJN 3.5% v BANKOJT 0.084%
o6w ecekt

HeTeH domHaHcoB pesynTtaT

Cob6cTBeH kanuTan

yBenun4ieHune HamarieHue Ha

yBenun4ieHune HamMarneHue Ha

Ha NMNXBeHus nnxeeHusa Ha NMNXBeHus nnxeeHus
npoueHT npoueHT npoueHT npouUeHT
(314) 314 (314) 314
(233) 233 (233) 233
(547) 547 (547) 547

HeTeH cpuHaHcOB pe3ynTar

Co6cTBeH Kanutan

yBenun4ieHune HamMmarnieHue Ha

yBenun4ieHue HamMmarneHue Ha

Ha NMNXBeHus nnxeeHusa Ha NMnxXxBeHus nnxeeHus
npoueHT npoueHT npoueHT npoueHT
(635) 635 (635) 635
(15 051) 15 051 (15 051) 15 051
(15 686) 15 686 (15 686) 15 686

- KpeAuTeH pUCK - KPeOWUTHUSIT PUCK MPeAcTaBnsiBa PUCKLT JafeH KOHTpareHT [a He 3annaTtu
3a4bMmKeHNeTo cu kbM [pynaTta. pynaTa e u3noxeHa Ha TO3M PUCK BbB Bpb3ka C PasnuyHu
(hVMHaHCOBM UHCTPYMEHTH, KaToO Hanp. Npu NPegoCTaBsSHETO Ha 3aeMM, Bb3HMKBAHE Ha B3eMaHUs
OT KNnveHTu 1 apyru. NanaraHeto Ha Mpynata Ha KpeguTeH pPUCK e OrpaHnYeHo OO pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, NMPU3HATU B Kpasi Ha OTYETHUSA Nepuod, KakTo e
NMoCcoYeHo no-aony:

2024 2023
Xun. ne. XWn. ne.

pynun donHaHCOBK akTuBM - GanaHcoBU CTOMHOCTHU:
ObnroBn MHCTPYMEHTU NO aMopTU3NPaHa CTOMHOCT 129 183 122 326
®PuHaHCOBM aKTMBM MO CnpaBeAiMBa CTOMHOCT B Nneyanbarta unwm 3arybata 21 322 20751
[Mapu n napnyHn ekBuBaneHTn 8 206 7789

158 711 150 866
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- JNMKBUOEH PUCK - HapuyaH oLle pUCK Ha dMHaHCMpaHe, U NpousTUYa OT eBeHTyarnHu TPyaHOCTU
npu HabaBsiHe Ha PUHAHCOBW CPEACTBA 3a U3MbIIHEHWE HA aHTaXMMEHTU, CBbP3aHu C PMHAHCOBM
WHCTPYMEHTW. [pyXecTBOTO AbPXKWU napu B Gpoi, 3a Aa nocpella NMKBMOHWUTE CU HYXaW 3a
nepvoam oo 30 gHu. CpeacTBa 3a AbATOCPOYHMTE NIMKBUAHU HYXKOM CE OCUTypsiBaT Ypes3 3aemMu B
CbOTBETHUSI pasmep U npoaakba Ha akTUBMU.

Kbm 31 gekemBpu 2024 r. nagexuTe Ha OOroBOpHUTE 3aabixkeHus Ha [pynata ca o6o6LieHn, kakTo
cnepsa:

Tekywm HeTekywm

31 nekemBpu 2024 r. Oo 1 Otr1m05 Hap 5
roguHa roguHn roguHn

XWI. NB. XWUI. NB. XWn. nB.

drHaHCOBM Nacmemn 6 257 29 681 -
3aabmkeHns no pMHaHCOB NN3UHT 149 329 69
3aabmKeHnsa KbM CBbP3aHu nuua 25218 86 -
Tbproecky 1 Apyrn 3agbimkeHus 6 326 - -
O6wo 37 950 30 096 69

B npeaxogHma oT4eTeH nepunoa nagexunTe Ha JOroBOpHUTE 3aabinKeHNA Ha prnaTa ca 06006LeHN, KaKTo
cnepgBa:

TeKkywu HeTekywm

31 nekemBpu 2023 r. Oo 1 Otr1m05 Hap 5
roguHa roguHu roauHMn

XWn. nB.. XWn. nB. Xun. nB..

duHaHCOBM Nacuemn 7773 32 484 -
3aabmkeHns no pMHaHCOB NU3NHT 190 337 139
3aabmKeHns KbM CBbpP3aHu nuua 25162 123 -
Tbproscku 1 Apyrvi 3agbikeHNs 4 873 - -
O6wo 37 998 32 944 139

- PWCK Ha NapuU4HUsS NOTOK — CBbP3aH C NoTeHUManHm konebaHus B pasmepa Ha 6baeLmuTe napuyHm
noToun, CBbp3aHu ¢ AafdeH napuyeH UHaAHCOB MHCTPYMEHT.

AHanuMs B CTOMHOCTHO n3paxeHme Ha BJIMAHNETO Ha PUCKOBETE BbPXY prnaTa € onoBecTteH B
KOHconnanpaHua CbVIHaHCOB OTYeT.

MHcopmMaumsa 3a OCHOBHUTE HemaTepuariHu pecypcu U obsicHeHWe OTHOCHO HauyMHa Mo KOWTO
6usHec mogentsbT Ha MpynaTa 3aBMCM OT TAX, KAKTO M HaUMHa MO KOWTO Te3U pecypcu ca U3TOUHUK
3a cb34aBaHe Ha CTOMHOCT 3a npeanpuaTveTo (4n. 39, an. 2 ot 3Cy)

Oupektna 2013/34/EC He un3MckBa ONOBECTSABAHETO Ha WMHOpMauMs 3a HemaTepuanHu pecypcw,
pasnuyHn OT HeMaTepuanHUTe akTMBK, NMPU3HATU B KOHCONUAUPaHUS OTYeT 3a PUHAHCOBOTO CHCTOSIHUE.
Mopaan Tasm npuumMHa pbLKOBOACTBOTO Ha [pynaTta cuuTta, Ye HamudHata ornoBecTeHa MHdopmauus B
NosICHEHMS 6 1 9 OT rOAMLLIHMSA KOHCONUAMpPaH (OUHAHCOB OTYET CbAbpXa Heobxoanmarta nHdopmaums 3a
HemaTepuanHuTe aktueu Ha pynata kbMm 31 gekemspu 2024 r., CbCTOALWM Ce NPeaUMHO OT penyTauus,
3aKyrneH NporpaMHu NPOAYKTU U OpYTU.

pynata npusHaBa 3HA4eHMETO Ha HeMaTepuarHuTe pecypcu KaTo KMto4oB hakTop 3a YCTOMYMBOTO CU
pa3BuTME W cb3gaBaHeTo Ha CTOMHOCT. BusHec mMopenbT Ha [pynaTta pasynTa Ha eKCNepTHUSI OnwT,
KOMMNEeTEHTHOCTTa M NpodecnoHanHaTa aHraXKMpaHocT Ha CBOS1 YNPaBIIEHCKN €KUM U CIYXXUTENKU, KOUTOo ca
OCHOBEH [ABuraten 3a egeKkTMBHOTO ynpaBrieHMe Ha NpoLecuTe M na3apHOTO nosvumnoHupaHe. OcBeH
TOBa, [ObMrOCPOYHUTE MaApPTHLOPCTBA C AOCTABYULW, KIWEHTU W OPYrM 3aMHTEPecoBaHM CTpaHu
JonpuHacaT 3a ctabunHocTTa u passuTueTo Ha pynaTa. [pynaTta nogabpika npo3payHOCT U OTFTOBOPHOCT
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npu ynpaeneHWeTo Ha Te3n HemaTepuarnHu pecypcu, KaTto MM MHTerpupa B CBOsSiITa cTpaTerns 3a
YCTOMYMBOCT U KOPNOPaTMBHO ynpaBneHne

Bbnpocu cBbp3aHu ¢ MaKpoMKOHOMUYecKaTa cpena npes 2024 r.

Mpe3 nocnegHusi oT4eTeH Nepuos MakpouMKOHoMudeckaTa cpeda B EBpona npogbmkaea ga Obae
noBnusiHa OT rnobanHM MKOHOMWYECKM W TFeononuTuYeckn akTopu, KOMTO OKas3BaT 3HAYUTENHO
Bb3AeNCTBNE BbPXY Nasapa Ha HedT 1 ras. BucokaTa BONaTUMHOCT Ha LIEHUTE HA EHEPTUIHUTE pecypcu,
ob6ycroBeHa OT AMHaMMKaTa Ha TbPCEeHeTO U NpeanaraHeTo, MepKUTe 3a eHepruiHa CUrypHocCT 1 npexoaa
KbM 3eNieHa eHeprusi, npoAbiikasa Aa npeacTaprsiBa NpeansBuKkaTenicTBo 3a eHeprunHuTe nasapu.

B Bbnrapust TeHOEHUMUTE Ha eBPOMNECKUA eHeprueH nasap HaMmmMpaT OTpakeHWe KaKTo B LIeHOBUTE HUBA,
Taka v B CTPyKTypaTa Ha eHepruiHoTo notpebneHne. HamansesaHeTo Ha 3aBMCUMMOCTTa OT TPaAULMOHHUTE
[AOCTaBYMUM HA MPUPOAEH ras U CTPEMEexbT KbM AMBEpPCUdMKALMS Ha M3TOMHWUUTE JoBedoxa Ao
yBENMYeH BHOC Ha BTeyHeH npupodeH ras (LNG) u 3acuneHo TbpceHe Ha anTepHaTUBHU €HEepruiHu
M3TOYHULM. B CbLLOTO BpeMe perynatopHaTa cpega v NonuTUKATE 3a YCTOMYMBO pasBUTUE BIUSIAT BbPXY
AbITOCPOYHMUTE NEepPCreKTMBM Ha HEDTEHMS! U Fa30BUSI CEKTOP, KaTo NMOCTaBAT akLEHT BbpXy eHepruiiHaTta
ehEKTMBHOCT 1 HamansBaHeTO Ha BbITIepPOAHMS OTNeYaTbK.

Mpe3 nekemBpu 2024 r. meceyHaTta nHdbnaums e 0.4%, a roguwHaTa uHpnaums e 2.2%. VIHdbnauusTa, e
namepeHa ypes UMNL (MHgekcm Ha noTpebutenckuTe LeHW), KaTo MecedyHaTa WHdnauusa ce oTHacs 3a
aekemepu 2024 r., cNpsiMO CbLUMA MeceL, Ha NnpeaxoaHaTa roanHa.

Mo gaHHu Ha HCU nHdnauusaTta ot HavyanoTo Ha rogvHaTta gekemspu 2024 r. cnpsamo gekemspu 2023 1. e
2.2%, a cpegHoroguwiHaTa uHcnaums 3a nepuoga aHyapu 2024 - nekemepu 2024 r., cnpsiMo nepuoga
saHyapu 2023 - gekempu 2023 1. € 2.4%.

CbcTOsIHMETO Ha I'pyrlaTa e cTaburHo, BbMpEeKN ceraHata WMKOHOMWYECKa cpeda W pasnonara C
AOCTaTb4HO KanuTan 1 NIMKBUOHOCT Aa o6cny>|<Ba CBOUTE onepaTuBHU OeunHocTw.

B'prOCVI, CBBbpP3aHu C Knumara

MNpe3 Ta3u roguHa [pynata e npeanpueno CTbMKM MO Cb3daBaHe Ha cneuyuwanusanpadH KomuTeT no
KoprnopaTvBHa coumanHa oTroBopHocT u yctonumsocT (KKCOY) ¢ uen nognomaraHe Ha AeMHOCTTa Ha
ynpasutenHute my opraHu. KKCOY e ocurypsiBa cTpaTerMyecko cbrfiacyBaHe Ha WHWUMaTMBUTE 3a
KoprnopaTvBHa couuanHa OTroBopHocT u yctonymsocT (KCOY) c ueHHocTuTe U Bu3Hec uenuTte Ha
[pyxecTBOTO 1 e nognomara eeKkTMBHOTO MfaHupaHe, U3NbIHEHNE U MOHUTOPUHI Ha ycunuaTa 3a
coumnanHa otrosopHocT. KKCOVY we oTroBaps 3a M3roTBAHETO Ha UAnocTHa ctpaterna 3a KCOY un
naeHtTumLumMpaHe 1M nNpuoputM3vpaHe Ha knw4doBu obnactm Ha KCOY, kato ce B3emart npeasug
coumanHuTe N eKonornyHuTe Bb3gencTeuns. [pyra cbllecTBeHa OTTOBOPHOCT HA KOMUTETa € CBbp3aHa C
HabnogeHne Ha n3nbrHeHneTo Ha KCOY MHUUMaTUBM M MOHUTOPUWHT Ha TEXHUS Hanpeabk u ecpekTUBHOCT.

3akoHOOATENCTBOTO, pEerynaTopHUTE OpraHu, KOHTpareHTMTe Ha [pynata wu notpebutenute Ha
HedMHaHcoBa MHGOpPMaUUa oTAENAT rondMo BHUMaHWE Ha M3MEHEHMeTO Ha KnumaTa. EBponenckuat
Cvto3 npue EBponenckata 3eneHa cgenka 3a npexof KbM MO-yCTOMYMBA MKOHOMMYECKA M PpUHAHCOBA
cucTema, a Npes crnegpawmnTe roanHy NogpobHNTE M3NCKBAHMS 3a OTYMTaHE Ha U3BMEHEHUETO Ha KnumaTta
e cTaHaT NpUIIOKMMU KaTo YacT OT eBPOMNenckuTe CtaHgapTu 3a OTYMTaHe Ha YCTOMYMBOCTTA CbriacHo
npegcrodwata [lupektnea OTHOCHO OTYMTAHETO Ha NPEAnpPUSATUSTa BbB Bpb3ka C YCTONYMBOCTTA.

B ponbnHeHWe, puckoBeTe, NpeausBUMKaHW OT KNUMATUYHUTE MPOMEHM, MoraT ga umaTt Obaelum
HebnaronpuaTHM nocrneguuun 3a OusHec geniHocTuTe Ha [pynaTa. Te3n puckoBe BKIOYBAT PUCKOBE,
CBbp3aHu C npexofa (Hanp. perynaTtopHu NPOMEHU U PUCKOBE, CBbP3aHU C penyTauudara) n usndecku
puckoBe.
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lpynata cnegBa nonuTuMka MO oOna3BaHe Ha OKoNHata cpefa W npegoTBpaTdABaHe W KOHTPOM Ha
3aMbpCABAHETO, KOATO Ce CbCTOU B!
- Crtpemex KkbM edekTuBHO noTpebneHne Ha pecypcu Mpou3TUYaLLO OT KOHCymauusita
ernekTpuyecka 1 TOMMMHHA eHeprus, Boaa, ropmea, matepuanu n ap.
- [pn HeobxoOMMOCT, OCbLLUECTBSIBAHE Ha MNPEBAHTMBHM MEPOMPUATMS 3a HedonyckaHe Ha
3amMbpcsiBaHe Ha OKONHaTa cpega.
- [llonaraHe Ha ycunus 3a HamansiBaHe 40 MUHMMYM OTnagbLUTE.
- Crpemex KbM gurmtanusaums Ha 4JOKyMeHToobopoTa 1 CHXKaBaHe KONMYeCcTBOTO M3MNof3BaHa Ha
xapTums.
- OcurypsiBaHe Ha [OCTaTb4yHO WMHGOPMAUMUA W WHCTPYKTaXW Ha CNYy>XUTENWTe, CBbP3aHu C
onasBaHETO Ha OKonHaTa cpefa.
- [lonaraHe Ha ycunus 3a npegoTBpaTsaABaHe Ha aBapwum, KOUTO MoraT fa yBpeOAaT YOBELUKOTO
3[paBe n oKkonHata cpepga.
- CTpemex KbM cra3BaHe Ha BCUYKM 3aKOHW M NpaBuna, KakTo 1 BbTPELLUHUTE pa3nopeadu, npueTu
ot 'pynarta, Haco4YeHn kbM OnasBaHe Ha OKorHaTa cpefa.

pynata ce cTpemu n nonara ycwnusi, OOKONKOTO € Bb3MOXHO, Aa AOnpuHece 3a MOCTUraHeTo Ha
€eKONMorMYyHUTE Lenu, npeasmaeHn B npeasmaeHu B 4. 9 ot PernameHT/EC/2020/852 Ha ElNM n Ha CobBeTa,
Kakto M 3a CMek4aBaHe Ha nocrneguuute OT U3MEHEHMEeTO Ha KnumaTa 1 agantauusTta KbM TSX.
CmMek4yaBaHeTO e CBbpP3aHO C OrpaHnyYaBaHe Ha CKOpOCTTa M Ha Mallaba Ha M3MEHEHMEeTOo Ha knuvaTa, a
HeroBaTta agantauusi € CBbp3aHa C NpoLechT Ha NpucnocobsiBaHe KbM peanHu Uim o4akBaHu edekTun ot
N3MEHEHNeTO Ha Knumara.

prnaTa € B Mnpouec Ha aHannma Ha ponAdaTta Ha GusHeca u M3BbpLUBaHUTE OENHOCTN N CTEMNEHTa UM Ha
Bb34eNCTBME, Bb3MOXHUTE pUcKkoee N Ha4nHM 3a aKTUBHO y4acTue B pellaBaHETO Ha BbMPOCKH, CBbP3aHn
C KnMMaTn4HUTE NPOMEHMN.

CobLueBpeMeEHHO, CneaHnTe CTLIKM Ca 3anoXeHn Npu oCbLLECTBABAHE Ha AEWHOCTTA, C ornen HamaneHue
Ha NapHUKOBUTE eMUCUM OT NOTPeONeHNETO Ha eHeprus:

- OnTummaunpaHe Ha noTpebneHneTo Ha ropmea 3a OTOMSEHME U TPAHCMOPT.

- OnTumMmMsaumsa Ha cucTemMuTe 3a OTOMNMEeHNe, BEHTUNALUMS, OXNaXkaaHe, OCBeTNeHNeE.

- CaHupaHe Ha crpagu npy PEMOHTMW.

- TnaHnpaHe 3a HabaBsAHEe Ha YacT OT EHEPTUAHMUTE CU HYXXAM OT Bb30OHOBAEMM U3TOYHULM U OPYTU
Nno—Marnko eHeproeMKku U3TOYHMLM He no-kbcHO oT 2035 r. 3a ga nocturHe Tasu uen, pynata
obMumCna NPOEKTU 3a MHCTanMpaHe Ha CITbHYEeBW OTOMIUTENTHU CUCTEMU BbB BCUYKM CBOU OCUCH,
TbI KaTO M3MNON3BAHETO HAa Bb30OHOBSIEMA EHeprus B kpaHa cMeTka TpsibBa Aa nosede A0 MHOro
MO-HUCKWN pa3xodun 3a eHeprusl.

- HacTponBaHe Ha TexHuKaTa (KOMNITPU, KNMMaTULM) Oa Ce U3KII0YBA aBTOMATUYHO.

- CtymynupaHe Ha NpoBEXOAHETO Ha CpeLum, OANCKYCUM N 0BYYeHUs1 OT pas3CTosiHME, ocuUrypsisaHe
Ha obopyaBaHe 3a TenekoHdepeHumMn, 3a ga ce nsberHat YecTuTe paboTHM NbTyBaHWSA U ApPYry.

B cwoTtBeTCTBME C nMpeaxodHaTa roguHa, kbm 31 gekemepu 2024 r. pynata He e uaeHTudwmumpano
3HaAYUTENHW PUCKOBE, NPEAN3BUKAHM OT KINTMMATUYHUTE NPOMEHU, KOUTO Buxa MOrnu aa okaxart HeratTMBHO
N CbLLECTBEHO BNUsIHUE BbPXY MHAHCOBUTE OTYETU Ha [pynaTa.

MpeanonoxeHusaTa Guxa MOrMM [Oa ce NPOMEHAT B Gbaelle B OTroBOP Ha NPeACTOSALIM eKONMOrnyHM
pasnopeadu, NoeT! HOBU aHraXXMMEHTU U MPOMEHSLLO ce NoTpebuTencko TbpceHe. Tean NpoMeHu, ako He
6baat npeaBuaeHy, Gruxa MOrnu ga okaxkaT BMUsIHWE Bbpxy Gbaelute napuyHn noToun, puHaHcoBUTe
pe3ynTatu 1 (OUHaAHCOBOTO CLCTOSHWE Ha Mpynarta.

Mpn onpenensHe Ha OUHAHCOBOTO CbCTOSHUE Ha [pynata kbm 31.12.2024 r., BbMNpPOCUTE, CBBLP3AHU C
KnMMmaTa ca bunu pasrnexgaHu u B3eTu nog BHMMaHue npu n3sBbpluBaHe Ha TecToBeTe 3a obesLeHka,
OLIeHKa Ha rnoresHus Xu1BoT U onpeaensHe Ha cnpaBeanuBaTta CTOMHOCT Ha HETEKYLLUTE akTUBW.
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O6wa nHdopmaumsa 3a ApyxecrtsaTa oT rpynara

pynata e popMupaHa oT criegHuUTe OpYyKecTBa.

Mme Ha AblepHOTO NnpeanpusiTue OcHoBHa genHocT yyacTtue y4yactue
% %

2024 2023

Mpoy4yBaHe 1 o6y Ha HedT 1 ra3 ALl [lobus Ha np pecypcu 51.10 51.10
CnbH4yeBu nbun Mposagusa EAL MponssoacTeo 100 100
AceHoBa kpenoct Al Tbproeus 55.12 55.12
MopTt Banunk AL MpucTanuwHM ycnymm 67 67
Bynxumtpeng OO Tbprosus 66 66
Pabbp Tpeng OO Tbprosus 60 60
Apuc 2003 EOO[ Tobproeus 100 100
Xumuentekc EOO[, Tbprosus 100 100
3bpHeHu xpanu Mperin EOO[ Towprosus 100 100
An Tu Cuctemc Koncynt EOO[ CodpTyep ycnyrm 100 100
Ho6puykn naHavp AL Yenyrm 59.97 59.97
Bbbnrapcka MNeTponHa PaduHepus EOOL MponseoacTeo 51.10 51.10
MAHT — Cepeus EOO[ Tbprosus 51.10 51.10
Xumonn BI EOO[] Tbprosus 51.10 51.10
CuTHAKOBO NpomkekT uctent EOO[ Yenyrm 51.10 51.10
Fond Wabna ALl Yenyru 33.21 33.21
WapgaTtencteo Neonorusa n MuHepanHu Pecypcn OO[ WspgaTtencka geviHocT 35.77 35.77
MmoTtun Aktusutnc-1 EOO[ Yenyrm 100 100

CnbHuyeBn nbum lMpoBagusa EALl — npegmeTr Ha OENHOCT: NMPOM3BOACTBO M Tbproeust ¢ Guogmsen,
TbProBMs C pacTUTENHW Macna, U3KyrnyBaHe W CbXpaHeHMe Ha MacnoganHu CypoBuHM, npepaboTka,
AobvBaHe n cbxpaHeHne Ha macrogawnHu CypoBuHK, NpepaboTka, 4obvBaHe Ha PaCTUTENHN, XPaHUTEMHU
N TEXHUYECKN Macna, LWNpoToBe, KocneTa.

I'IopT Bbanuuk ALl - npegMeT Ha OEenHocCT: M3BbplBaHe Ha MNpPUCTaHULWHW YyCnyrn no ToOBapeHe,
pa3ToBapBaHe, nogpexanaHe, CbXpaHABaHe, npeonakoBka Ha pasninyeH T™n TOBapwu,
BbTPELWHONPUCTAHULLIEH /TepMVIHaJ'IeH/ npeBo3 Ha TOBapu W nouwa B NpucTtaHuwaTta 3a obuiecTBeH
TpaHCnopT /B cnyqa|7| Ha npegocrtaBdAHe Ha KOHuecusl/, M3BbpLUBaHe Ha CbNbTCTBALLMN OEeNHOCTW.

3bpHeHu xpaHu MpenH EOO[ — npeaMeT Ha AEVHOCT: TbProBUS CbC 3bPHO U HErOBUTE NPOU3BOOHUN B
cTpaHaTa un YyXbuHa, TbpProBusi CbC CEJICKOCTONAHCKa NPOAYKLMS, MOKYMKa Ha CTOKU U APYry BELn C uern
npogaxba B nbpBOHa4aneH, 0bpaboTeH unu npepaboTeH BMUA, B CTpaHaTa v YyxbuHa.

A Tn Cuctemc Koncynt EOOJ1 — npegMeT Ha AeWHOCT: yeb-am3anH, rpadnyeH gusaiH, narpaxaaHe,
BHeApsiBaHe 1 NOAAPBXKKA HAa CODTYEPHU NMporpamm U NPoayKTu, nsrpaxkaaHe, BHeApsABaHe U NoaapbKka
Ha KOMMIOTBPHU MPEXU, YEB-XOCTUHT.

[do6punyku naHaup Al — npegMeT Ha EeNHOCT: OpraHM3upaHe Ha naHaupu, 3noxou, nanoxeHus, 6asapw,
CMMMNO3UYMW U OEVHOCTN O0OCMYyXXBaLLUM OCHOBHUSI NpeaMeT-naHanpu 1 nanoxbu. Ha 20 anpun 2018 r. ¢
JOroBop 3a MNoKynko — npogaxba Ha akumm pynata npugobuea 389 6posi OOMKHOBEHM NMOMMEHHW aKLuu,
kouTo npepctaBnseat 19.99% o1 kanutana Ha ,Jobpudkn naHamp® Al, ¢ KOeTo yyacTueTo Ha pynaTta B
KanuTana Ha ,JJo6puykn naHanp® ALl HapacTea Ha 59.97%.

Xumuentekc EOO[ — npeameT Ha AEWHOCT: BHOC M U3HOC, PEEKCMOPT U OPYrM TbProBCKM onepaunm ¢
XUMUYECKM MPOAYKTU, Lerynosa u Lenyno3Hn NnpoayKTn, CYpOBMHM 3@ TEKCTUNHATA NPOMULLISIEHOCT.

Bynxumtpena OO[ - npegmer Ha [EVHOCT: TbproBcka AEWHOCT B CTpaHata W 4yxbuHa c
dapmacybcTaHummn, BeTepuHapHu npenapartu, XuMukanv, peakTMeu, ra3oBe, NakobosmKUACKA NPOAYKTH,
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nurMeHTn, 6arpuna, U3kyCTBEHM BrakHa, NeTpos, ropuea, HeOTOXUMUYECKN NPOAYKTU; BbHLUHOTbProBCcKa
N BbTPELIHOTLProBcka AEWHOCT, OOMEHHW, 6apTeEpPHN, KOMMNEHCALVOHHN U APYrv CAENKMN.

Pa6bp Tpeng OO — npegmMeT Ha AeHOCT: BbHLLUHOTbProBCKa U BbTPELLIHOTbProBcka AeWHOCT, 0OMEHHMU,
GapTepHU, KOMMEHCaUNOHHWN 1 APYTY CAESKN.

Mpoy4yBaHe 1 4o6uB Ha HedT n ras A[l- NpeaMeT Ha AeNHOCT: TbpceHe, MpoyyYBaHe ¥ peanusaums Ha
CypoB HedT M MpPUPOAEH ras, TbpCeHe, MpPoy4YBaHe W eKchroaTauus Ha Haxoguwa Ha TepMmarHum,
MUHepanuavMpaHu BoAW W MOA3EMHU BOAM 33 NUTENHW, BUTOBU M NMPOMULLMIEHU LEnu, paskpusaHe U
npoyysaHe Ha HaxoAulla Ha reoTepmarniHa eHeprusl, CoHOMpaHe Ha Tbpcelwy, MpoyyBaTenHn u
€KCMNMoaTaLMOHHM COHOaXM 3a HedT U ras, noa3emMHu BOAM W reoTepmarnHa eHeprusi, BCUYKU BUOOBeE
cepBuU3Ha AeNHOCT CBbp3aHa C OCHOBHUS NpeaMeT Ha OeHOCT.

AceHoBa kpenoct A[l — npegMeT Ha OEWHOCT: NMPOW3BOACTBO U TbProBUsi C MOSIMMEPHM OMAaKOBKU M
martepuanu, Auctpubytopcka OEWHOCT, TbpProBusl, BHOC, M3HOC, TYpPWU3bM, MEHUIXKMbBHT, MapPKETWHT,
npeanpueMavecTBo; NPEACTABUTENCTBO, MOCPEAHUYECTBO W areHTCTBO, Yycnyr, npuaobusaHe,
ynpaBrieHune, oueHka 1 npodaxba Ha y4acTusi B Gbirapcku 1 YyxaecTpaHHU ApYXXeCTBa; MHBECTMPaHE B
LEHHW KHWXa Ha APYrM eMUTEHTW; OCbLLEeCTBsIBAaHEe Ha APYrM TbProBCKW COENKWU, MPSIKO CBbpP3aHu C
npeaxoaHuTe OeVHOCTY.

Bbwnrapcka MNetponHa PacdmHepusa EOO[ — npeameTt Ha AenHOCT: npepaboTka Ha HedT 1 KOHOEeH3aT,
NpoM3BOACTBO HAa HEPTEHM NPOAYKTU, MONIMMEPU N CUHTETUYHU BIakHA, KakTo U CbOTBETHATa TbProBCka
OENHOCT.

NAOHr-Cepsus EOO[ — npegmeT Ha AEVHOCT: BbTPELIHOTBbPrOBCKA WM BBHLUHOTbPrOBCKA AEWHOCT,
OOCTaBKM, YCryru, CTPOUTENCTBO, CEPBU3HA, MHXXEHEPUHIOBA, MapKeTUHIOBA, NIN3MHIOBA, KOHCYNTaHTCKa,
areHTcKa 1 nocpefHM4ecka AefHOCT, BHOC, M3HOC U PeeKcnopT.

Xumoun BI' EOO[] — npeaMeT Ha AEVHOCT: BHOC, U3HOC, PEEKCTNOPT M OPYrY TbProBCKU onepaummn ¢ HedT,
XUMUYECKU, HEDTEHU U HEPTOXMMUYECKM MPOJYKTU U BCUYKN OPYrU CTOKU U LENHOCTU, He3abpaHeHn oT
3aKOHa, KOMWCWMOHHA, CKMagoBa W CMeguMuUOHHA [OEeWHOCT, TbProBCKO MNpPeAcTaBUTENCTBO WU
nocpeaHNYecTBO B CTpaHaTa u YyxbuHa, npogaxda Ha CTOKM OT COBCTBEHO NMPOM3BOACTBO.

Fond Wa6na Al — npegmeT Ha OENHOCT: OpraHu3vpaHe Ha CMOpPTHU U pa3BreKkaTenHu MeponpuaTus;
aTpakumMoHHa genHocT B obnactta Ha cnopTta 1 Typusma; u3rpaxgaHe Ha rond urpvwa v npunexaiim
CbOPBXKEHMWS; M3BBPLUBAHE HA TYPUCTUYECKN YCMYTW, XOTENMEePCTBO N PeCTOPaHTLOPCTBO; NpoeKTMpaHe,
cTpoex, obs3aBexgaHe, MOKynka wn npogaxba Ha HeOBWXMMM WMOTKW; pekrnama, KOHCYMTaHTCKU U
NHAOPMALIMOHHW YCNYTU; MapKETUHT N MHXXEHEPUHT; TbProBCKO NPeACTaBMTENCTBO U areHTupaHe.

UspatenctBo leonorua u MuHepanHu Pecypcu OO[l — npegMeT Ha [OeWHOCT: u3gaTtencka wu
pa3npocTpaHuTencka OAeWHOCT Ha MepUOAMYHO CnMcaHWe ¢ HaumeHoBaHue “eonorust U1 MuHepanHu
Pecypcu” Ha roguliHULM, KaTanoan Ha MHCTUTYTU, TbProBCKU APYXXeCTBa, Hay4YHU TPyAOBe M MOHOrpadumm
B 06nacTTa Ha TbPCEHETO, MPOYYBAHETO, PErMOHANMHUTE reONoXKMN n3crneaBaHnsa u gobmea Ha MUHepanHM
pecypcu, Ha cneumduyHu npaBUMHULM, HOPMAaTMBHU aKTOBE, TbProOBCKM KOTUPOBKWU, WHOpMaumm u
peknammu B nocoveHaTa obracT, npeBojavecka AEVHOCT, NMPeACTaBMTENCTBA Ha YyXauW usgaTencrea,
pasnpoCTpaHeHne Ha 4yxga u Obnrapcka nepuoavka 3a oTpacbfla, Cb3fdaBaHe, aganTtupaHe u
BHeApsiBaHe Ha NPOrpamMHu NPOAYKTU, KAKTO U BCSAKA Apyra No3BOsfieHa OT 3akoHa AEeNHOCT.

CutHsikoBO npopxekt ucrent EOO[ — npegMeT Ha OEWHOCT: ynpaBrneHue N oTaaBaHe Mo Haem Ha
HeABWXUMW UMOTW; MOKYMNKa Ha HEABWXMMU MMOTU; CTPOUTENCTBO Ha crpagu; npofaxta Ha HeaBVKMMM
UMOTU — OOUCU M XKMUNnLLA.

Apunc 2003 EOO/A - npeaMeT Ha AENHOCT: BbTPELLHA N BbHLLHA TbProBusi, NPOM3BOACTBO Ha MPOMULLNEHN
N GUTOBU CTOKWU, NMOCPELHUYECKM U KOMUCUOHEPCKN, TbProBCKO NPeACTaBUTENCTBO, NOCPEAHUYECTBO U
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areHTCTBO Ha MECTHU U YyXau nuua B CTpaHaTta n qy>|<6v|Ha, TPAHCNOPTHU N TOBApPHU NpPeBO3N Ha CTOKU U
ycnyru B cCtpaHata u ‘-Iy)K6I/IHa, KakKTO " BCUYKN OPYIUN TbProBCKM OEeNHOCTN, He336paHeHVI OT 3aKOoHa.

Umotn AktuButnc-1 EOO[ - yupeneHo Ha 3 anpun 2019 r. u BnucaHo B AreHuusiTa no BNUCBaHUSATa KbM
Tobproeckusa pernctsbp Ha 9 anpun 2019 r. NpegmeT Ha AENHOCT: BbTPELLHA M BbHLLIHOTbLProBCKa AENHOCT,
TpaHCMopTHa AeWHOCT, KOMUCUOHHA OEeNHOCT, NPeACTaBUTENCTBO, MOCPEAHUYECTBO, areHTCTBO HA MECTHM
N YyxxgecTpaHHU nvua B cTpaHaTa v dyxbuHa, ancTpmbyTopcka OeWHOCT, MapKETUHT U MEHUDKMBHT,
NoKynko-npogaxba Ha HeABWXMMK UMOTH, KaKTO U BCAKakBa Apyra AeAHOCT, MO3BOSIEHa OT 3aKOHa.

2. BaxXHu cbOUTUA, HacTbLNUNU crieg Kpas Ha OTYEeTHUA nepuos

Ha 26.02.2025 r. [pynaTa e nnaTuna nagexvpana nuxesa no obnvraynoHeH 3aem, KoATo e buna gbmkuma
Ha 30.01.2025 .

pynaTa nnaHvpa u3rpaxkgaHeTo Ha JloKanHa CUCTEMa 3a CbXpPaHEeHWe Ha enekTpuyecKka eHeprusi ¢
mowHocT ot 10 MW wn kanauutetr oT 20 MWh npucbeanHeHa KbM €feKTPOMNpeEHOCHaTa Mpexa u
pasnonoxeHa B rp. banuuk. 3a nanbnHeHneTo 3bpHeHU xpaHu benrapus Al e nonyynno ogobpeHune Ha
NMPOEKTHOTO npeasfioxeHne 3a 6e3Bbame3gHO UHaHCMpaHe no npouenypa npen MuHMCTEPCTBO Ha
eHepreTukaTa.

He ca Bb3HUKHaNu Kopurmnpatwium cbbuTna unn Opyrn 3HavnTenHn Hekopurnpawiu cbbuTUS.

3. [leicTBuA B obnacrtra Ha HayyHouscnegoBaTesickaTta U pa3BoMHaTa AeWHOoCT

pynaTa He n3sbpLuBa cobCcTBEHA M3cnegoBaTencka AeMHOCT, KakTo 1 TpaHcdep Ha MHOBaUWK.

4. Uucbopmauus no peaa Ha un. 1874 n 247 ot TLpProBCKM 3aKOH

4.1. Bpoli U HOMMHArNHa CTOMHOCT Ha NpPUMAOGUTUTE U NpexBbpJieHUTe Nnpe3 roguHara
cob6cTBeHM akumMm Ha Fpynarta, YacTTa OT KanuTana, KOATo Te npeAcTaBnsiBaT, KakTo M LieHaTa, no
KOSAITO e CTaHano Npuao6uBaHeTo UMK NPEXBbLPIISIHETO:

Mpe3 2024 r. MpynaTta He e npuaobMBana unu Npexebprisna cCoOOCTBEHU akUmK.

4.2. bBpo” U HOMMHaNHa CTOMHOCT Ha MpuUTEXaBaHMTE COOCTBEHW aKUMM WU 4YacTTa OT
KanuTana, KosiTo Te npeacraBnaBar

Kbm 31.12.2023 r. 'pynaTa He npuTexaBa cobCTBEHN aKUUW.

4.3. B'b3Harpa)K,D,9HMﬂTa, nony4vyeHu o6wo npes3 roguvHarta OoT 4yieHOoBeTe Ha YI'IpaBMTe.ﬂHMﬂ
n Ha,qaopva CbBeT

UneHoBeTe Ha YnpaButenHusa cbBeT U HagsopHus cbBeT ca nonyYmnu Bb3HarpaxgeHus 3a 2024 r. kakto
oT 3bpHeHn xpaHu bvnrapus ALl, Taka n OT gbliepHUTe OpyKecTBa Ha 3bpHeHu xpaHu bbnrapusa Al
Mpes roguMHaTa ca nsnnateHn cnegHnTe Bb3HarpaxaeHus:

Ume Cyma
IMoBomup Toaopos Yakbpos 359 xun. nB.
Wopaan CtedaHos MopaaHoB 7 xun. ne.
Hukona MNeeB Muwies 51 xun. nB.
Anekcangbp Oumutpos Kepesos 12 xun. nB..

Mwupontob ManuyeB ViBaHoB 7 xun. ns..
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4.4. Mpupobutu, nNputTexxaBaHNW U NpPEXBbLPSIEHUTE OT YNIeHOBEeTe Ha CbBeTUTE npes3
roguHaTta akuuMu n o6nurauum Ha Npynata

Mpe3 2024 r. He e HanuLe n3MeHeHe Ha 6pos Ha akuMKTe Ha 3bpHeHU XpaHu bbnrapusa AL, npuTexxaBaHu
OT YNeHoBeTE Ha YnpaBuTerHus CbBeT.

Kbm 31 pgekemepu 2024 1. uneHoBeTe Ha YnpaBuTenHuUs CbBEeT MpuTexasaT akuMuM OT KanuTana Ha
~3bPHEHN XpaHu bvnrapus ” All, KakTo crneaBa:

Ume OnbXHocT Bpown akuuu
AnekcaHgbp Oumutpos Kepesos M3nbnHuTeneH gupekTop 80 000 6p.
JTio6omump TogopoB YakbpoB M3nbnHuTeneH gupexkTop 10 000 6p.
Mwuponto6 MNaHyeB ViBaHOB UneH Ha YC 38 095 6p.
Hukona NeeB Muwies UneH Ha YC 0 6p.
WoppaH CtedpaHos VlopaaHos UneH Ha YC 10 000 6p.

Kbm 31 pgekemBpu 2024 r. yuneHoBeTe Ha YNpaBWUTENHWS CbBET MpuUTexaBaT akuum OT Kanutana Ha
“3bpHenn Xpanu bbunrapusa” ALl , kakTo cregga:

Ume OnbXxHoCT Bpou akuumn
AnekcaHgbp AumuTtpoB Kepesos M3nbnHUTENEH ANpPEKTOp 80 000 6p.
JTo6omunp Togopos Yakbpos N3nbnHuTENeH anpekTop 10 000 6p.
Mwupontob Manuyes ViBaHoB UneH Ha YC 38 095 6p.
Hukona MeeB Muwies YUneH Ha YC 0 6p.
WMopaaH CtedpaHos VopaaHos UneH Ha YC 10 000 6p.

UneHoBeTe Ha HaagsopHus cbBeT NpuTexaBaT akuuMy OT kanutana Ha “3bpHeHu XpaHu bbnrapus” AL,
KaKkTo crnefBa:

Ume OnbXHocT Bpown akuuun
Sumumnopt” A EMK 000627519 Mpencepaten Ha HC 124 528 577 6p.
,LUKB 'pyn” EAO EVK 121749139 3am. npegcepaten Ha HC 0 6p.
CeBepuHa CtedaHoBa XXunesa uneH 0 6p.

4.5. MNpaBaTa Ha YneHoBeTe Ha CbBeTUTe Aa NpuaobuBar akuuu u obnurauumn Ha Mpynarta

UneHoBeTe Ha YnpaButenHuss u HapsopHusi cbBeT Ha [lpyxecTBoTo-Maiika MoraT Aa npugobusat
cBOBOAHO akumm OT KanuTana Ha [pyxecTBOTO-Malka Ha perynupaH nasap Ha (OMHaHCOBU MHCTPYMEHTU
npu cna3eaHe Ha pasnopeabute Ha 3akoHa cpelly nasapHuTe 3noynoTpedn ¢ PUHAHCOBU MHCTPYMEHTU U
3akoHa 3a nybnmM4yHOTO NpeanaraHe Ha LeHHU KHUXKa.
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4.6 YyacTneTo Ha YneHoBeTe Ha CbBETUTE Ha APYKECTBOTO-MalKa B TbProBCKU ApYyXecTBa
KaToO HeOrpaHU4YeHO OTFOBOPHU CbOPYXKHULM, NPUTEXKABaAHETO Ha NoBeYe OT 25 Ha CTO OT KanuTana
Ha ApYro ApY»XecTBO, KAaKTO M y4acTMeTO UM B yrpaBIlieHUETO Ha ApYru ApyXecTBa Ui koonepauum

KaToO NPOKYPUCTU, ynpaButTenun nnu 4ineHoBe Ha CbBeTU

Ktm 31 gekemspu 2024 ..

ro6omup Togopos
YakbpoB —
M3nbnHuTeneH
AUpPeKTop

YyacTtue kaTo
HeorpaHu4eHo
OTroBOpEH
CbAPYXHUK

YyacTtue (noBeyve
ot 25 Ha cTO) B
Kanutana Ha
ApYyru gpyxecTsa

YyacTue B ynpaBuTenHuTe U Haa3opHU opraHun
Ha Apyru gpy»xecTBa MU Koornepauun KaTto
MPOKYPUCTH, yNnpaBUTENMN UMK YSIeHOBE Ha
CbBeTU

He yyacTBa

He npuTexasa

U3MbNHUTENEH OUPEKTOP M UNeH Ha YnpaBuUTenHus
CcbBeT Ha ,[lpoyuBaHe n gobus Ha HedT 1 ra3” A,
EWK 824033568

U3MbIHUTENEH AMPEKTOP U YneH Ha CbBeTa Ha
aupektopuTe Ha ,BbnrepuaH ebpyens rpyn” EAL,
EVK 131085074

uneH Ha CbBeTa Ha ANPEKTOPUTE Ha
.bbrrapcka kopabHa komnanus” EA[,
ENK 175389730

uneH Ha CbBeTa Ha AMpeKTopuTe Ha
~EbpnopTt CbpBucus - bvnrapus” EAL,
EWK 175386403

yneH Ha CbBeTa Ha AMPEKTOPUTE Ha
.,HaumnoHanHa ctokoBa 6opca” A,
EWK 115223519

UreH Ha YnpaBuUTENHUSA CbBET Ha
.I1apaxogcteo bbnrapcko peyHo nnasaHe” AL,
EWK 827183719

AnekcaHabp
OumuTtpos
KepesoB -
U3nbnHuTeneH
OUPEKTOop

YuyacTtue kaTo
HeOorpaHuy4yeHo
OTroBOpeH
CbAPYXHUK

YyacTtue (noBeyve
oT 25 Ha cTO0) B
KanutTana Ha apyru
ApyxecTBa

YyacTtue B ynpaBUTenIHUTE U HaA30PHU OpraHu
Ha Apyru ApyxecTBa UNu Koonepauuu Kato
NPOKYPUCTU, yNpaBUTENN UMK YNeHOBe Ha
ChbBeTH

He y4YacTBa

He nputexasa

yneH Ha CbBeTa Ha aupekTopuTe Ha ,BbnrepunaH
ebpyewns rpyn” EAL, EMK 131085074

He nputexasa

uneH Ha YnpaBuUTenHUs CbBET Ha ,LleHTpanHa
koonepaTtmBHa 6aHka“ All, ENK 831447150

He npuTexasa

yrneH Ha YnpaeuTenHus CbBeT Ha ,,
3acTpaxoBaTenHo akLUMOHEPHO APYKECTBO
Apmeeu” Al, EMK 121076907

He nputexasa

4YreH Ha YnpaBuTenHus cbBeT Ha “AceHoBa
kpenoct” A, EMK 115012041

He nputexasa

4YneH Ha YnpaBuTenHusa cbBeT Ha “Xummumnopt”
A, ENK 000627519

He npuTexasa

yneH Ha YnpaBuTenHusa cbBeT Ha “lMapaxoacTeo
Obnrapcko peyvHo nnaeaxe” Al, EMK 827183719

He nputexasa

uneH Ha YnpasutenHus cbeeT Ha “LUIKB Mpyn” A,
ENK 121749139

He nputexasa

uneH Ha Hag3opHus cbBeT Ha “[NeHCMOHHO -
OCUTYPUTENHO akumMoHepHo Apyxectso “LIKB-Cuna”
All, ENK 825240908

100% oT gsnoseTe

ynpasuten Ha ,Anekc AC” EOO[, EMK 131105146

34% ot paAinoBeTe

ynpasuten Ha [lpoTekT apt” OO0, EMK
203844348

22.68% ot
asnoeeTte

ynpasuten Ha ,CueTtoBogHa KbLua "XI'X KoHncynt"”
00[1, EVNK 130452457

He npuTexasa

npeacenartern Ha YnpaBuTENHNUS CbBET Ha
Capyxenue ,Cowrnacue 066“, ENMK 176941060
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He npuTexasa

npeacenarten Ha YnpaBuTenHusi CbBeT Ha
doHgauus ,Cornacue Codms“, EMK 205004556

He nputexasa

ynpaBuTten Ha ,3bpHeHu xpaHu-lNnosgus” OO,
ENK 130574490

WoppaH CtecdaHoB
MopaaHoB — uneH
Ha YnpaBuTenHus
cbBeT

YvyacTtue kaTo

YuacTtue (noeeye ot

Yyactue B ynpaButenHnTe U Haa3opHU opraHun

HeorpaHu4ieHo | 25 Ha cTO) B Ha Apyru apyxecTBa Unu Koonepauuu KaTo
OTroBOpEH Kanutana Ha Apyru NPOKYPUCTH, yNpaBUTENW UMK YNeHOBE Ha
CbAPYXHUK ApyxecTBa CcbBeTH

He yyacTBa He npuTexasa U3MBbIHUTENEH OUPEKTOP M YIeH Ha

YnpaBuTenHusa cbBeT Ha , TexHo kanutan” A,
ENK 202934262

yrieH Ha YnpaBuTenHus CbBET Ha ,[lapaxoacteo
Obnrapcko peyHo nnasaHe” AL, EMK 827183719

yrieH Ha YnpasutenHusa cbeeT Ha ,[1poyyBaHe n
[obus Ha HedT 1 rasz” Al, EMK 824033568

uneH Ha CbBeTa Ha anpekTopute Ha ,JJoOpuryku
naHanp“ A, EMK 834017612

Muponto6 MaH4yeB
MBaHOB — uneH Ha
YnpaButenHus
cbBeT

YyacTtue kaTo

YuacTtue (noseye ot

Yyactue B ynpaButenHuTe U Haa3OpHU opraHn

HeorpaHu4yeHo | 25 Ha cTO) B Ha Apyru apyxecTBa Unu Koonepauuu KaTo
OTroBOpEH Kanutana Ha Apyru NPOKYPUCTH, yNpaBUTENU UMK YNeHOBE Ha
CbAPYXHUK ApyxecTBa cbBeTU

He yyacTBa He npuTexasa U3MbIAHUTENEH OUPEKTOP U YIeH Ha

Ynpasutenuusa cbBeT Ha Xumumnopt” AL, EVK
000627519

He nputexasa

N3MbIHUTENEH OUPEKTOP M UneH Ha CbBeTa Ha
aupektopute Ha ,MHBecT kenutbn” Al, EVK
831541734

He npuTexasa

yrieH Ha YnpaBuTenHusa CbBeT Ha ,, [Tpoy4yBaHe n
[obus Ha HedT 1 ras” AL,
ENK 824033568

4% oT asnoseTe

ynpasuten Ha ,Omera duHaHc” O0[,
EWK 831385114

He npuTexasa

ynpasuten Ha ,[painm nera koHcynt” OO[, EMK
130993620

He npuTexasa

U3MbIIHATENEH OUPEKTOP U UneH Ha CbBeTa Ha
aupekTtopute Ha , TexHonmnekc” Al, EMK
121483350

He nputexasa

N3MbHUTENEH AMPEKTOP U YneH Ha CbBeTa Ha
avpektopute Ha ,KpoHe Bbnrapusa® Afl, EVK
130517595

He npuTexasa

U3MbIIHUTENEH OUPEKTOP U YNeH Ha
Ynpaeutennus cbeeT Ha 3A ,Apmeen” All, EMK
121076907

He nputexasa

npokypucTt Ha ,Kenutbn nusect” EAL,
ENK 121878333

He npuTexasa

NpoKypucT Ha ,MHBecT Kenutbn Acet
MenvgpxmbHT” EAL, EVIK 200775128

He npuTexasa

uneH Ha CbBeTa Ha aAnpekTopute Ha ,Bbnrapcka
kopabHa komnaHua” EAO, EVK 175389730

He nputexasa

ynpasuten Ha KoHcopumym , TexHokanutan“
0330, ENK 176018753

He nputexasa

ynpasnssaly [loroBopeH oHa ,MHBecT Kenutan
BucokogoxogeH”, EMK 175860666

He nputexasa

uneH Ha CbBeTa Ha AMPEKTOpPUTE Ha
~,HaumnoHanHa ctokoBa 6opca” A,
ENK 115223519
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Xiii

He npuTexasa

ynpasuTten Ha ,EHepromat“ EOO[, EVNK
131095780

He nputexasa

yneH Ha HagsopHus cbBeT Ha ,EHepronpoekT”
All, EVK 831367237

He nputexasa

N3MbIIHUTENEH OUPEKTOP M YneH Ha CbBeTa Ha
aupektopute Ha ,lMpomkekt Kbmnanm 14 Al, EMK
205105587

He npuTexasa

ynpasuten Ha ,CeHTpbn Bakiobm Cuctemc”
EOO[, EMK 200631195

He nputexasa

ynpasuten Ha ,PybukoH Mpomkekt* EOOM, EVMK
202902446

Hukona lMNeeB
MuweB — 4neH Ha
YnpaButenHusa
cbBeT

YyacTtue kaTo

Yyactue (noBeue ot

Yyactue B ynpaButenHnuTe U Haa3oOpHU opraHun

HeorpaHu4yeHo | 25 Ha cTO) B Ha Apyry Apy)ecTBa Uy Koonepauuu KaTo
OTroBOpEH KanuTana Ha gpyrm NPOKYpUCTU, yNpaBUTeNu Unu YneHoBse Ha
CBbAPYXKHUK ApyXxecTBa CbBeTU

He yyacTtBsa He npuTexaea ynpasuten Ha ,Ekcnept CHab” OO[, EMK

131388356

ynpasuten Ha ,Pabbp Tpeng” OO, EUK
130430425

ynpasuten Ha ,bynxumTpeng” OO[,
ENK 200477808

ynpaBuTten Ha ,Xumuentekc” EOO/,
EVK 130434434

urieH Ha YnpaBuTENHUSA CbBET 1 NpeacTaBnsABaLy,
+<AceHoBa kpenoct” All, EMK 115012041

yreH Ha YnpasutenHusa cbeeT Ha  Xumumnopt”
All, EMK 000627519

yneH Ha HagsopHus cbBeT Ha ,,EHepronpoekT”
A, EVIK 831367237

»Xumumnopt” A
uyneH Ha Hag3opHua
cbBeT

YvyacTtue kaTo

Yuactue (noBeue ot

Yyactue B ynpaButenHnTe U Haa3oOpHU opraHn

HeorpaHu4ieHo | 25 Ha cTo) B Ha Apyru apyxecTBa Unu Koonepauuu KaTo
OTroBOpEH KanuTana Ha Apyru | NPOKYpUCTH, yNnpaBUTENU UMK YNeHOBe Ha
CBbAPYXHUK ApyxecTBa cbBeTU

AkTyanHa nHdopmauus 3a yyactuara Ha Xumumnopt’ ALl B kanutana Ha Apyrv gpyxecrtsa

MoXe [Ja

obae

HamMepeHa Ha

http://www.chimimport.bg/

efieKTpoHHaTa  CTpaHuua Ha  ApYXXecTBOTO

nuKE rpyn” EAH_
uyneH Ha Hag3opHusa
CuBeTt

YvyacTtue kaTo

Yuactue (noBeue ot

Yyactue B ynpaButenHnTe U Haa3oOpHU opraHn

HeorpaHuyeHo | 25 Ha cTo) B Ha Apyry gpyXecTBa unm Koonepauum KaTo
OTroBOpEH KanuTana Ha apyrum NPOKYPUCTU, yNIPaBUTENM UITUN YJIEHOBE Ha
CbAPYXHUK ApyXecTBa CcbBeTU
He yyacTBa 61% oT kanuTana Ha | 4neH Ha HapsopeH cbeeT Ha NMOAL ,LIKB - Cuna®,
LUKB” ALl, EMK EWNK 825240908
831447150

81% oT kanuTana Ha
3A[0 ,Apmeen”, EMK
121076907

100% oT kanuTana
Ha 3EAL ,LIKB
YXuneot” EAL, EMK
175412887

75% oT kanuTana Ha
MOAL ,LUKB Cuna”,
EWNK 825240908

He npuTexasa

YrieH Ha HaA30pHNS CbBET Ha XUMUMMNopT”
A,EMK 000627519
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CeBepuHa Yyactue kato | Yuyactue (noBeue Yyactue B ynpaBUTENHUTE U HAA30PHM OpraHu
CredaHoBa XXunesa | HeorpaHu4yeHo | oT 25 Ha cTO) B Ha Apyru ApyxecTsa unu Koonepawum KaTo
— YneH Ha OTroBOpEeH Kanutana Ha NPOKYPMUCTH, yNpaBUTENn Unm YneHose Ha
Hap3sopHus cbBet CbAPYKHUK ApYyru opyxectBa | CbBeTU
He yyacTBa He npuTexasa ynpasuten Ha ,CyetoBogHa kbla MC KoHeynt*
EOO[M, EMK 206366501

4.7. Cknro4veHu npe3 2024 r. goroBopu € 4fieHOBe Ha CbBeTUTE UNU CBbP3aHu C TAX Nuua,
KOUTO u3nNu3aT U3BbH oOOuYyaHaTa AEWHOCT Ha APYXKEeCTBOTO-Malka WM CbLEeCTBEHO ce
OTKJIOHABAT OT NasapHuTe ycnoBusa /caenku no un. 240 6 T3/

HPGS 2024 r. He ca CKIToYBaHU goroesopu c }J,py)l(eCTBOTO-MaVIKa OT 4JieHOBETE Ha CbBETUTE UJIN CBBbP3aHn
C TAX nvua, KOUTO M3nM3aT U3BbH obuyarHaTa OEeVHOCT Ha ﬂ,py)l(eCTBOTO-MaVIKa nnn CbLeCTBeHO ce
OTKITOHABAT OT Na3apHUTE yCrioBuA.

5. Hann4yne Ha KnoHoBe

pynaTa HAMa KIoHOBE.

6. MnaHupaHa ctonaHcka AenHocT Ha pynaTa

Mpe3 2025 r. 'pynaTta we npoabiky ga ekcnnoatmpa 13-Te Haxoguwa 3a HedT U NPUPOAEH ras,
3a KOUTO MMa CKIMOYEHN OOroBOPM 3a KoHuecun ¢ MUHUCTEPCTBO Ha eHepreTukara.

Mpe3 2025 r. ocHOBHa UEeN 3a AEWHOCTTa Ha NPUCTaHULWHKMA TepMmuHan banuuk e ga QocTurHe
3anoXeHuaAT cpegHoroguleH ToBapoobopoT cbrnacHo KoHuecunoHHua gorosop. 3a nocTuraHe Ha
nobpu pesyntatu B Objelle BNMSHME Lie OKa3BaT BbHLWHM (DAKTOPWU KaTO: 3bPHEHA peKonTa,
KNMMaTUYHM YCIOBUSA, KaKTO M pa3MepbT Ha uHdnauuaTta. LleHnte Ha npetoBapHUTe ycnyru ca
onpegeneHn ¢ obwa Tapuda, KOeTo [0 edHa CTeneH OorpaHndyaBa Bb3MOXHOCTUTE 3a MPSAKO
JoropapsiHe C KIWMEHTU, HO B CbLOTO BpeMe Te oTpassdBaT peanHata cebeCTOMHOCT Ha
M3BBLPLUBAHUTE onepaunm n cbabpxat HopManHa nedanoa.

Mpynata we npoAb/ku paboTa no BHeapsiBaHe U pa3paboTBaHeTO Ha HOBM peulenTypu npu
NPOM3BOACTBOTO Ha MHOFOCIIOMHM OMaKOBKWM C pasfiMyHU GapuepHM CBOWCTBA Ha MHcTanauus
OnTumekc. YBenvMyeHne Ha gena C Les 3aMecTBaHe Ha OCHOBHM CYpOBMHU Ha Guopasrpagumu
npuMpoaHM maTepuanu. YcBosiBaHe Ha TEXHONOrUsTa peunknnupaHe Ha TEXHONOrMYHUTE oTnagbuu
Ao 95% u onTuMusMpaHe Ha AbNOOYMHHOTO W3MOM3BaHe Ha cbliaTa C orfied NocTuraHe Ha
crnepHuTe Lenu:

e OBMLWIABaHe KaYeCTBOTO U NMOEBTMHSABAHE Ha Npou3BeXaaHaTa NpoayKLus;
yCcBOsIBaHe Ha HOBMW TEXHOMOIMYHU U3Aenusa ¢ ornen NokpreBaHe Ha nasapHaTa HULWa;
onTUMU3NpaHe pasxoauTe 3a NPOU3BOACTBO;
HamansiBaHe Ha TEXHOMNOIMYHUSA OTNaabk B ceGecToMHOCTTa Ha U3aenuaTa;
noBuWaBaHe HaTOBapBaHETO U KanauuTeTHUTE Bb3MOXHOCTH;
paslmnpsiBaHe acopTUMEHTHaTa CTPYKTypa C HOBU UHOBATUBHU NPOAYKTU.

Il. UHdbopmaumsa no 4yn. 100H, an. 7 ot 3MMLK

“3bpHeHn xpaHu bbnrapus” ALl e nspaboTtuno u npueno MNporpama 3a JOOPO KOpNopaTMBHO yrpaBneHne
/HapuuaHa no-gony lNporpamartal/, ¢ KOSTO Aeknapupa, ye we ce cbobpassBa v e npurara OCHOBHUTE
NpMHUMIM 1 Jo6puy NpakTUKU Ha KOPNOpPaTUBHO yrpaBneHve.

Mpe3 2024 r. penHocTTa Ha ['pynaTa e 6una B CbOTBETCTBUE C LiennTe Ha [porpamarta u nocnegoBaTtenHo
e npunarana npuHUMNuTEe Ha 406pPO KOPNOPaTMBHO YNpPaBeHNE B HAKOSIKO HACOKM, KaTo MO TO3U HAYMH ce
€ CTpemMsno Aa ocurypsisa 4OCTaTbyHO HaZleXaHa 3alluTa Ha npaBaTa Ha BCEKU eJUH OT akLMOHepuUTe Cu.
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pynaTta e npvena Aa cnassa HaumoHanHus Kogekc 3a koprnopaTUBHO yrpaBneHue, C KOWTO Aeknapupa,
Ye We ce cbobpassiBa M LWe npurnara OCHOBHUTE MPUHUMNM U A06pWM NPaKTMKM Ha KOpnopaTUBHO
ynpasrieHue.

Mpes 2024 r. genHocTtTa Ha pynaTta e 6una B CbOTBETCTBUE C LiennTe Ha Kogekca u nocnegoBaTenHo e
npunarana npyHUMnuTe Ha 4OOPO KOPNOPaTMBHO YNpaBlieHNE B HSKOIIKO HACOKM, KaTo MO TO3M HAuYuH ce
€ CTpemsina ga ocurypsisa 4oCTaTbyHO HaZexaHa 3allMTa Ha NpaBaTta Ha BCEKM eUH OT akLMOHEepUTE CU.

- YnecHsiBaHe U Hacbp4yaBaHe Ha etheKTUBHOTO y4yacTue Ha BCUYKU akKLUMOHepu B paboTaTta Ha
O6wmTe cbOpPaHMA Ha aKLMOHepUTe — Npu NpoBeaeHUTe nNpes rognHaTa obLwm cbbpaHus e cnaseH peaa
W npouenypara no CBMKBaAHETO M NPOBEXAAHETO UM CbINACHO U3NCKBaHUATA Ha 3aKOHa 1 B CbOTBETCTBUE
¢ npasunara, 3anerHanu B lNporpamarta. AKUuoHepuTe ca pasnonarany ¢ OCTaTb4yHa U HaBpeMeHHa
WHpopMaunss OTHOCHO faTtaTa, MSCTOTO M AHEBHWA pen Ha obwwute cbbpaHus, KakTo M C MbhHa
WHpopMaums 3a o6ChXKAaHUTE BbNPOCK Ha Te3n CbbpaHnst — maTtepuanuTe 3a obLLoTo cCbbpaHme ca o6Lo
poctbnHu B KOH, BB n camoTo gpyxecTBo-manka BegHara cnea nybnukyBaHe Ha nokaHaTa 3a O6LwoTo
cbbpaHue. AKUMOHEpUTE CBOEBPEMEHHO ca Owunv yBedoMsiBaHM 3a MpaBwunarta, BKITHOYUTENHO U
npouegypata no rnacyBaHe Ha obwWoOTO cbOpaHMe — cbrnacHo mauckBaHusiTa Ha un.115, 3MMNUK B
nokaHaTa BMHaru ce noco4sa MHopmaLms OTHOCHO 0OLMsi Bpo Ha akUUUTE 1 MpaBaTa Ha rnac, KakTto u
npaBoTO Ha akumoHepuTe Aa yyacteaT B OCA. BbB Bcska nokaHa 3a obwo cbbpaHune, YNpaBUTENHUST
CbBET 3a4bJIKUTENHO € UHOoPMUparn akLMoHepuTe, Ye Te pasnonarat ¢ Bb3MOXHOCT Aa Aenernpar Ha
Apyru nuua npaBoTo cu Ha ydactne B OCA nocpeacTBOM MHCTUTYTA Ha yMbHOMOLLLABAHETO Npy cna3BaHe
Ha maucksaHuaTa Ha 3MMLK.

Ha 3acepaHudata Ha O6uwoTo cbbpaHne BrHarK ce passicHaBaT npoueaypuTe no NnpMemMaHe Ha pelleHus —
KBOpYM 3a npoBexaaHe Ha cbbpaHne, HeobxoaMMO MHO3MHCTBO 3a NpYeMaHe Ha peLLleHns 1 T.H. Ha Bceku
aKuMoHep e npegocTaBsiHa Bb3MOXHOCT [a 3ajaBa BbLMNPOCU MO OHEBHWA ped Ha cbbpaHueTo, a
urneHoBeTe Ha YNpaBUTENHUS CbBET Ca AMbXHW Aa AaBaT TOYHW U M34YepnaTenHu OTroBOPM MO CbLLECTBO
OTHOCHO MKOHOMMWYECKOTO M (PMHAHCOBOTO CbCTOSIHWME Ha ,3bpHEHM xpaHu Bbnrapus” ALl, fopu u oa He
ca CBbp3aHU C AHEBHUSA pef.

3a Bcsko 3acefaHve Ha O6wWoTo cbbpaHune ce BOAM MPOTOKOS, B KOWTO Ce NocoYBaTt MACTOTO U BpeMeTo
Ha npoBexaaHe Ha 3acefaHMeTo; MMeHaTa Ha npeaceaaTens U cekpeTaps, KakTo 1 Ha npebpoutenute Ha
rmacoseTe Mpu rrnacyBaHe; NPUCBLCTBMETO Ha YnpasuTenHua u HaasopHWs CbBET, KakTo U Ha nvuara,
KOMTO He Ca akuMOoHepW; HanpasBeHWTe NPearnoXeHUs MO CbLUEeCTBO; MPOBEAEHWUTE rracyBaHus U
pesyntaTute OT TSX; HanpaBeHMTe Bb3pakeHus. [poToKoNbT ce nognucea oT npeacenartens, cekpeTaps
n npebpoutenute Ha rmacoseTe Ha OBLWOTO cbOpaHne 1 KbM Hero ce Npubass CNUCHK Ha NPUChCTBALLUTE
aKUMOHEepPUW N Ha TeXHUTE NpeacTaBUTENM U Ha Bposa Ha NpUTEexXaBaHUTE UK NPeACTaBNsABaHM akumm 1
OOKYMEHTUTE, CBbP3aHN C HEFOBOTO CBMKBaHeE.

[MpoToKONUTE N NPUIOXEHUATA KbM TSX CE CbXpaHABaT OT APYXEeCTBOTO-Malka Haln-mMarnko 5 roguHu n npu
nouckeaHe Te moraT ga 6baaT npegocTaBeHV OT AMPEKTOPa 3a BPb3KWM C MHBECTUTOPUTE Ha BCEKM
akuuoHep. HeroBo e 1 3agbimKeHNeTo Aa rv M3npatu B Cpok oT 3 paboTHM gHM OT npoBexaaHeTo Ha OCA
Ha KomucusaTa 3a pmHaHcoB Haasop n Ha BOb ALl

- OcmrypﬂBaHe Ha HageXxgHa 3aluTta Ha npaBaTta Ha MUHOPUTapPHUTe akKuMOHepUu, Hacbp4yaBaHe U
noanomMaraHeTo UM Npu ynpaxHAaBaHeTO UM

Bcuukm akumoHepn mmat 6e3nnateH goctebn o martepuanurte 3a OOwoTo cbbpaHue, Kakto u npu
nmouckBaHe moraTt fa nosfydaeaTt M 6e3nnaTHO konve OT nmpoTokona Ha O6uwoTo cbbpaHune. Ha Bceku
aKLMOHep, KOWTO e noxenan Aa nony4un nogpobHa nHdopmaLms OTHOCHO BbNPOCK, CBbP3aHu ¢ AeHoCTTa
Ha [pYXecTBOTO, (OMHAHCOBMTE My pe3ynTatu WM WKOHOMWYECKM MNoKas3aTenu, TakaBa € Ouna
npefocTaBsiHa OT AMPEKTopa 3a BPb3kM C MHBecTUTopuTe. Tol e yBeooMsiBan CBOEBPEMEHHO BCEKM
3anHTepecyBaH OTHOCHO pelueHneTo Ha OCA 3a pasnpefensiHe Unu HepasnpeaensiHe Ha AUBUAEHT, KaKkTo
€ passicHsiBan M NpuHUMNHaTa npouenypa 3a u3nfallaHe Ha AMBUAEHTUTE, KakTo W 3aKOHOBUTE
M3NCKBAHNA OTHOCHO YyrnpaXHABaHETO Ha TOBa NnpaBo Ha akunoHepa.
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Bceku niBectuTop Moxe Aa npugobusa HeorpaHuyeH 6pon akumm Ha Apy>XeCTBOTO OT perynvmpaHis nasap
Ha LEeHHW KHUXa NocpeacTBOM cucTemarta 3a Tbprosus Ha “Bwnrapcka choHgosa 6opca” AL. AnpektopbT
3a BpPb3KM C WMHBECTUTOPWUTE MpefocTaBs MHAOPMaUMA Ha 3avHTEepecyBaHWUTE fvua, KaKTO OTHOCHO
MexaHu3Ma WM opraHusauusaTa Ha GopcoBaTa TbproBus, Taka U 3a HeobXxooumMuTe OOKYMEHTU, C KOUTO
cnefBa fa ce cHabam BCEKM eMH akUMOHep Ha APYXXEeCTBOTO, 3a Aa MOXe [a yNpaXHsiBa BanvaHO CBOUTE
npaBa no akuum, KOUTO € 3aKynun.

YNpaBuUTENHUAT CbBET € MpedocTaBsanl nepuoanyHo HeobxogmmaTta uHGOpMauus 3a OeNHOCTTa Ha
OPY>XEeCTBOTO, aKkTyanHu JaHHW 3a (PUHAHCOBOTO MY UM MKOHOMMYECKO CbCTOSIHWE, KaKTO W BCAKa Apyra
WHpopmauums, KoaTo 61 cnomorHana 3a opmMupaHe Ha npaBuiHa npeleHKa 3a BCEeKU akuuoHep unu
noTeHuManeH UHBECTUTOP OTHOCHO B3eMaHe Ha pelleHMe 3a WHBECTMPaHe B akuuu Ha OpYy>KeCTBOTO.
WHdopmaLmaTa ce npefocTaBs upes nHTerpupaHata cuctema 3a paskpuBaHe Ha uHdopmauums ,Ekctpu
Hi03” n ypes cbobLueHns n MHTEPBIOTa B NepuoanyHuna nevaT. [1pu ocbLyecTBABaHE Ha EeNHOCTTa Cu nNpes
roguHarta, YrneHoBeTe Ha YnpaBuTENHUSA CbBET Ca U3NbIHABANM 3agb/PKEHUATa CU C rpukaTa Ha Aobbp
TbProBeL, M MO Ha4yuH, KOWTO ODOCHOBAHO cuMTaT, Ye ca Ounu B UHTEPEC Ha BCWUYKM aKUMOHEpWU Ha
OPYXXeCTBOTO M KaTo ca nonssanu camo uHdopmaums, 3a KosiTo 060CHOBaHO CuuTaT, Ye € JOCTOBEPHA U
nbrHa. N3nbnHUTENHUTE YNEeHOBE Ha yNpaBUTENHUS CbBET Ca norarany ycunusi 3a ocurypsisaHe Ha necex
N CBOEBPEMEHEH AOCTbM [0 nybnuyHata nHdopmaums, CBbp3aHa C OPYXKEeCTBOTO C LeNl ocurypsiBaHe
e(PeKTVBHO yNpaxHsiBaHe Ha npaBaTa Ha aKUMOHEpPUTE U CbOTBETHO B3EMAHETO Ha WHGOPMMPaHO
peLleHne 3a MHBECTUPAHE B APY)XECTBOTO OT CTpaHa Ha UHBECTUTOPUTE.

- CnasBaHe Ha npasunata 3a onpeagernissHe Ha Bb3HarpaxxgeHmnsata Ha YrieHoBeTe Ha anaBMTenva
CbBeT

Pa3l\/|epr Ha Bb3HarpaxgeHmeTto Ha 4JieHOBEeTE Ha yl'lpaBVITeJ'IHI/IFl CbBeT 3a CbOTBeTHaTa rogmHa ca
onpepeneHn ot O6uwoTo 0b6paH|/|e, KaTo Ca NoCO4YeHN B KOHKPETHNUTE OOroBOpU 3a ynpaBslieHue. CnasBa
ce npuHuuna pasmepbT UM Oa € O6B'bp3aH C ACHUN N KOHKPETHU KPpUTEPUU N NOKa3aTesin - CTeENeH Ha
HaTOBapPEeHOCT, aHraXmpaHoCcTt M CbNpUY4aCTHOCT Ha BCEKM €OuH OT YJieHOBEeTe B YynpaBJieHMEeTO Ha
OPYXeCTBOTO, NOCTUraHe Ha nNpeaBapuUTesiHO onpeaeneHu uenm n NKOHOMMU4YeCKUTe pesyntaTu. I'Ipe3 2023
r. YrneHoBeTe Ha yl'lpaBMTeJ'IHMFl CbBET HE Ca noJiydaBasin Bb3HarpaxKgeHu4.

- CnasBaHe Ha 3agbJIXeHUsITa OTHOCHO NPeAOCTaBAHETO U pa3nNpPOCTPaHEHNETO Ha MHhopmaLms
OTHOCHO APYXXECTBOTO

TOYHOTO M HaBPEMEHHO pasKkpvBaHe Ha MHGOpMauus cnomara ga Ce rapaHTMpa paBeH LOCTbN A0
MHbopMaumsiTa 3a BCUYKM 3auHTEPECYBaHM fn1La, KOeTO NbK OT CBOS CTpaHa cnocobCcTBa 3a nosuLLaBaHe
OOBEPMETO Ha aKLMOHEPUTE, KaKTO U 3a MPMBMMYAHE HA HOBM Kanutanu. B TO3u cMnCbN OpYyXeCcTBOTO-
Marika:

1. MepuvoanyHO e npeadocTaBsANoO perynupaHa uWHdopMauuss OTHOCHO (UHAHCOBOTO W
MKOHOMUYECKO CbCTOsIHME Ha ApyxecTBoTo npen KOH u BOB npu cnassaHe Ha 3akoHOyCTaHOBEHUTE
N3MCKBaHUA 3a HEOOXOOUMOTO CbabpXKaHue u hopMa nNpu NpeacTaBsaHETO Ha Tasn HdopmMauus. Tyk ce
BKITIOYBAT MPEACTaBsHE Ha rogvulieH nHameBuayaneH oMHaHCOB OTYET Ha OPY>KECTBOTO B Cpok 0 90 AHum
OT 3aBbpLUBaHe Ha OTYeTHaTa (pMHaHCOBa rognHa, Ha rogulleH KOHCONMMAamMpaH OTYeT Ha OpPY>XeCTBOTO B
cpok oo 120 gHM OT 3aBbplUBaHEe Ha OTYeTHaTa (PMHAHCOBA roOAWMHA, Ha MEeXOWHEH WHAMBMAyaneH
hnHaHcoB oTyeT B cpok A0 30 OHM OT Kpas Ha BCSKO OTYETHO TpMMeceune, KakTo U Ha WHdopmaums
OTHOCHO HacTbNUNTE NMpe3 ToBa TpMMeceume 06CTOATENCTBA, KOUTO OKa3BaT BNIUSIHME BbPXY LieHaTa Ha
akuMuTe Ha APYXEeCTBOTO, Ha MEXANHEH KOHconMaupaH )MHaAHCOB OTYeT B CpoK A0 60 AHM OT Kpas Ha
BCSIKO OTYETHO TpUMeEceUme.

2. OcurypsiBaH e A0OCTbN [0 (PUHAHCOBUTE OTYETM Ha [PYXKECTBOTO WM Apyrata nepuoanyHo
npeacraBsHa MHoOpPMaLnst 3a BCUYKM akLUMOHEPU U 3anHTEPECYBaHN nvua Ypes3 AMpeKTopa 3a Bpb3Ku C
WHBECTUTOPUTE N Ype3 eNEKTPOHHATa CTpaHuLua Ha OPY>KeCTBOTO.



3bpHeHn xpaHu bbnrapusa AL XVii
"oauLeH KoHconMampaH goKnaz 3a AerHocTTa
31 pekemBpu 2024 r.

3. PaskpuBaHa e MHUMaeHTHa nHdopmauus Ha KOH n OB, kouTo A npaBaT nyonnyHo 4OCTOsHUE
CbOTBETHO Ype3 BbopcoBus 6GoNeTUH N NyénuyHmsa pernctup, BogeH ot Komucuara.

4. OcblyecTBABaH € KOHTPOM OT CTpaHa Ha yﬂpaBVITeJ'IHVIFI CbBET BbpXY JenHocTTa Ha AnpekTopa
3a Bpb3Ka C MHBECTUTOpPUTE C oOrfieq KOPEeKTHOTO pa3KpuBaHE Ha VIH(*)OpMaLI,VIF-I n ocurypsBaHe Ha
npo3pavyHOCT OTHOCHO JenHocTTa Ha OPYy»XeCTBOTO.

- CnasBaHe Ha npasunarta 3a ocbulecTtBsABaHe Ha He3aBNCUM (*WIHaHCOB oaunut

FroanwHWAT mMHaMBUAyaneH u KoHconuaupaH UHAHCOB OTYET Ca OAUTMPaHU B CbOTBETCTBME C
MexpgyHapogHute ogutopcku ctaHgaptu (MOC).

lll. KOHCOJNIMOAUPAHA OEKNAPALINA 3A KOPMMOPATUBHO YNPABIEHUE

HacTosiwaTta koHconuavpaHa Aeknapaumsi 3a KoprnopaTuUBHO yrpaBreHre ce OCHOBaBa Ha onpeaerieHnTe
B GbNrapckoTo 3aKoHOOATEeNICTBO MPUHLMNM M HOPMW, Ha YTBbPOEHUTE OT [OPYXeCTBOTO-Malika
YNpaBieHCKM TpaaMLMM 1 MpaKTUKa U Ha MeXAyHapo4HO Npu3HaTuTe cTaHgapTy 3a 4o6po KoprnopaTUBHO
ynpasreHue.

1. Kogekc 3a kopnopaTMBHO yrnpaBrieHue

My6nnuHnTe gpyxecTtBa oT 'pynarta cnaseaT no uenecbobpasHOCT HaLMOHArHWS KOgEKC 3a KOpnopaTUBHO
ynpaeneHue, ogobpeH OT 3amMecTHuk-npeacenatend Ha KOH, pbkoBogely ynpasneHue ,Hagsop Ha
WHBECTULIMOHHAaTa AeNHOCT”.

B cBodTta pgenHocT [pynaTa npunara KopnopaTUBHWU MPakTUKM M UHUUMATUBMK, YNETO U3MNbIHEHME e
NOAYMHEHO Ha OCHOBMUTE LN, KOUTO PBKOBOACTBOTO CU € MOCTaBUIIO 3a OCblLLECTBABaHe Ha JOOpoTo
KopnopaTMBHO ynpasneHne, a UMEeHHO:

—  [lpo3payHocT B AeHOCTTa Ha KOpNopaTUBHOTO PbKOBOACTBO;

—  3awumra npaeaTa Ha akLuMOoHepuTe;

—  PaBHOMOCTaBEHO OTHOLUEHME KbM BCEKM aKLUMOHEP (BKMHOUYUTENHO U MUHOPUTAPHU TakMBa);

— EQHOBpemeHHO, CBOEBPEMEHHO UM TOYHO paskpuMBaHe Ha U3McKyemaTta Mno 3akoH WMHdopmauus,
OTHOCHO (PMHAHCOBOTO CbCTOSIHWE, pe3ynTaTtuTe oT eNHOCTTa, COOCTBEHOCTTa M ynpaBeHUETo Ha
pynarta;

—  CmbobpassiBaHe ¢ nvuaTta, 3auHTepecyBaHun OT YNpaBfieHNEeTO U YCTOMYMBOTO pa3BuTue Ha [pynara;

—  EdektnBHO ynpasneHue Ha 'pynata, edpukaceH KOHTPOST M OTYETHOCT OTHOCHO AEeNHOCTTa Ha CbBeTa
Ha gupekTopuTe.

2. MH(*)OpMaLWIﬂ OTHOCHO npunaraHe Ha KogeKca 3a KopnopaTtuBHO ynpaBrieHue

“3bpHeHun xpaHu Brnrapma” Al e nybnnyHo ApyXecTBO C ABYCTENEeHHa cuctema ynpaeneHue — HagsopeH
n YnpasuTerneH cbBeT. Bcuykn yneHoBe Ha HaasopHWs 1 YnpaBuTernHus CbBETU OTroBapsAT Ha 3aKOHOBUTE
M3NCKBaAHUSA 3a 3aeMaHe Ha pAgibXHocTTa uMM. CTpykKTypata Ha CbBETUTE, KaKTO U  PYHKUUUTE,
3a4bIDKEHMATA M KOMMETEHTHOCTUTE Ha YNIEHOBETE MM Ca B CbOTBETCTBME C U3MCKBAHMSATA Ha TbProBCK1s
3aKkoH, 3akoHa 3a nNyGrMyHO NpegnaraHe Ha UEeHHU KHUXKa, YCcTaBa Ha ApYXeCTBOTO.

UneHoBeTe Ha Ha,EI,SOpHMFI n yl'lpaBMTeJ'IHI/IFl CbBEeTU nputexasat HeobxooMMWUTE 3HAHWS M ONUT 3a
3aemMaHaTa OT TAX OJTbXXHOCT.

HafsopHuAT cbBET Ha OpYXECTBOTO PEerynsipHoO ce 3ano3HaBa M aHanuaupa NocTUrHatTuTe onepaTuBHW,
MeCeYHU, TPUMECEYHM M LUECTMECEYHU pe3ynTaTh M (PUHAHCOBW NokasaTenu, yrnpaxHsiBa BbTpeLleH
KOHTPON W ynpaBreHne Ha pUCKOBUTE (haKTOPK, OKa3BaLLM BMUSIHAE BbPXY pesyntaTuTe OT AeHOCTTa Ha
ApyxecTBoTo. [Mpu HeobxoanMocT Haa3opHUst CbBET B3eMa peLLeHUs 3a NPEBAHTUBHN UM KOPUTMpaLLm
OENCTBUSI OT CTPaHa Ha MEHUOXMbHTA Ha APYXECTBOTO.
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YnpaBuTenHuaT cbBeT Ha “3bpHeHun xpaHu bbenrapua” ALl ynpasnsBsa ApYXeCTBOTO B CbOTBETCTBME CbC
3aKOHOBUTE M3UCKBAHUA, CTpaTterusaTa 3a pasBuUTME Ha OPYXECTBOTO W UHTEpecuTe Ha akuunoHepuTe.
UneHoBeTe Ha YnpaBuTenHus CbBET He AOMyCcKaT pearneH iy noteHumnaneH KOHMNKT Ha NHTEPECH.

IpyxecTBOTO-Malika UMa yTBbpAeHa MonuTuka 3a Bb3HarpaxgeHusTa, npueta ot O6WoTo cbbpaHue Ha
akumoHepuTe npes 2020 r., KoAATO YCTaHOBSIBa NMPVHUMNWTE U NpaBunaTa 3a onpeaensHe u usnnaliaHe Ha
Bb3HarpaxaeHusitTa Ha urnieHoBeTe Ha HagsopHus v YnpaBUTENHWS CbBETU MPW OCbLLLECTBABAHETO Ha
TEXHUTE OTFOBOPHOCTU U 3abJIKEHMSI.

yl'lpaBI/ITeJ'IHI/IFlT CbBeT eXerogHo wu3roTedA pAoknag, OTHOCHO npwunaraHeto Ha nonntukaTta 3a
Bb3HarpaxgeHndarta KbM rogmiHnA (bI/IHaHCOB OTYET Ha ApPYy>XeCTBOTO.

CwobrnacHo ycrtaBa Ha Apy>eCTBOTO-Malika, YneHoBeTe Ha HaasopHusa 1 YnpaButenHus CbBeTU Morart aa
Obaat npensbupaHn 6e3 orpaHnyeHme.

OT 2009 r. B ApY>KeCTBOTO (PYHKLMOHMPA OAUTEH KOMUTET, n3bpaH oT obLwoTo CbbpaHne Ha akunoHepuTe
B CbCTaB OT ABama 4neHa. OanTHUSA KOMUTET M3rOTBSA MOTMBMPAHO NpeasioXeHne 3a n3bop Ha 0AMTOP KbM
YnpaBuTenHusa cbBeT U cream 3a USNoCTHUTE B3aMMOOTHOLLEHUSI HAa APY>KeCTBOTO C M3bpaHus oT obLwoTo
cbbpaHve Ha akuuoHepuTe OAMTOP, B CbLOTBETCTBME C MNPUIIOXKMMOTO MpaBO MO OTHOLIEHWEe Ha
He3aBucHMUS hMHAHCOB OOMUT M YCTaHOBEHUTE U3NCKBaHMA 3a NpodecnoHannsbM. OQUTHUAT KOMUTET Ha
“3bpHeHun xpaHu bonrapus” Al n3sbpLuBa nepnoanmyHu Nnpernean Ha npowueca Ha PUHaHCOBO OTYMTaHe,
Ha CUCTEMUTE 3a BbTPELLEH KOHTPOST, HAa CUCTEMUTE 3a yNpaBreHne Ha PUCKOBETE B OPYKECTBOTO, KAKTO
W npernej Ha He3aBMCMMOCTTa W AEWHOCTTa Ha He3aBucumusa oguTop. 3a pesynrtatute OT CBOUTE
Oe’CcTBUS KOMUTETBLT yBedomsiBa HagsopHua w YnpaBuTenHus CbBeTW, 3a OT4YeTHMS nepuog, 3a
KOHCTaTMpaHy JOMYCHATKW rPeLLKn, 3a HEMPaBUITHU UMW HE3aKOHHW OEWCTBUSA, CBbP3aHu C npouecuTe Ha
dMHaHCOBO OTYMTaHe B OPYXKECTBOTO.

prnaTa npunara npo3pa4vyHa KopnopaTtMBHa NMOJINTUKa 3a OpraHn3npaHe n nposexaaHe Ha peaoBHU U
M3BbHpeaHn ooLm Cb6paHVIFI Ha akKUMOHEPUTE, KOATO rapaHTunpa npasarta Ha akuynMoHepuTe Ha prnaTa.

Bcuruky akuMoHepu ¢ NpaBo Ha rnac uMaT Bb3MOXHOCT Aa ynpaxHsiBaT NpaBoTo ¢y Ha rnac Ha O6uwoTo
cbbpaHne Ha APYKEeCTBOTO MWYHO UMW 4Ype3 MPeAcTaBuUTEenNM, KakTo M Oa u3pasaBaT MHEHMETO Cu.
CBUKBaHETO Ha pefoBHOTO roAMLLIHO O6LLO CbbpaHue Ha akLMOHepUTe ce M3BbpLUBa B CbOTBETCTBUE C
yCTaHOBEHUTE npaBuna 3a [aBaHe Ha nyGnuYHOCT Ha MokaHaTa, AHEBHUA ped W KOHKPeTHUTe
NpeanoXeHus 3a pelueHmns. Bcuuky nucmeHn matepumanm no ToOYKMTe OT AHEBHUS pef ce NpeaocTaBaT Ha
pasnonoXxeHWe Ha akuMoHepuWTe B ONpedeneHuW 4YacoBe Ha ajpeca Ha YnpaBneHue W WHTepHeT
cTpaHuuaTa. [lpyXecTBoTO UMa YTBbPAEHWN NpaBuna 3a rnacysaHe Ha 060 cbBpaHMe Ha akuMoHepuTte
ypes3 MbIIHOMOLUHUK. Ha MHTepHeT cTpaHuuaTa ce nybnukyBa obpasel Ha MbIIHOMOLLHO 3a yyacTue B
06WoTo cbbpaHue Ha akuMoHepuTe. [pyKecTBOTO rapaHTMpa MpaBOTO Ha akuMoHepuTe Aa Gbaat
MHpOPMUpPaHM OTHOCHO B3eTUTe pelleHns Ha O6LLOTO cbbpaHue Ha akuMoHepuTe, BKI. U Ype3 UHTepHEeT
CcTpaHuuaTa cu.

C uen noBuWwaBaHe Ha [OBEpPMETO Ha akuuoHepwuTe, WHBECTUTOPUTE W 3auHTEepecoBaHWTe OT
yrpaBrneHneTo M AevHOCTTa Ha [OpYyXeCTBOTO Nuua, OPYXeCcTBOTO Crna3Ba yTBbpAeHa nonutuka 3a
paskpvBaHe Ha TeKywa WHpopMauuss OTHOCHO (PMHAHCOBOTO U WMKOHOMUYECKOTO CbCTOSIHME Ha
KOMNaHuaTa U BaXkHWM KOprnopaTuBHU CbOuTuA. Cuctemarta 3a paskpmBaHe Ha MHdopMauus oT “8bpHeHu
xpaHun Bwnrapmna” ALl ocurypsiea nbrHa, HaBpeMeHHa, BApHa 1 pasbupaema nHdopmaums, KoATo AaBa
Bb3MOXXHOCT 3a 06EKTMBHM 1 MHOPMUPAHN PELLEHUS U OLLEHKM.

Bcuuku dpmnHaHcoBmM otueTu Ha Mpynata ce usroteat cbrnacHo MC®O, a roguwHMAT 0T ce U3BbpLLBa OT
He3aBKCMM OOUTOP C Ornes ocurypsisaHe Ha 6e3npuctpacTHa n 06eKTMBHA NpeLeHKa 3a Ha4MHa, No KOWTO
ca W3roTBeHW W npefctaBeHU Te3n otyeTn. OTyeTUTe ce npugpyxasaT OT nogpobHuM Joknagn 3a
JenHocTTa.

3a noBuLIaBaHe HMBOTO Ha I/IH(*)OpMVIpaHOCT N 3anHTepecoBaHOCT Ha akunoHepuTe U HacbpyaBaHe Ha
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aKTMBHOCTTA M y4aCTUETO UM B yrpaBneHmeTo Ha “3bpHeHn xpaHu benrapua” ALl apyxecTBOoTO noaabpxa
crneumaneH pasgen Ha MHTEepHeT cTpaHuuaTa cu www.zarnenihrani.com, B KOUTO Ce OTpassiBa Tekylia
MHGOPMAaLIMA OTHOCHO AEeMHOCTTa Ha APYXXECTBOTO U BaXKHWM KOpNopaTuMBHM CbOWUTUA. Ha enekTpoHHaTa
CcTpaHuua ca nybnukyBaHW KOOpAMHATMTE Ha APYXECTBOTO, KakTO M Te3n Ha AMpeKkTopa 3a Bpb3Ka C
WMHBECTUTOPUTE, YPE3 KOETO aKLMOHEPU 1 3aUHTEPECOBAHU LA Ce Hacbp4yaBar Aa TbpcAT Heobxoaumara
UM MHopmaLms.

KOHTpONbT OTHOCHO Mpoueca Ha paskpuBaHe Ha WHdopmaumsi oT “3bpHeHn xpaHu Bbnrapus” AL e
MHOrornoco4yeH. B ApyxecTBoTO e Bb3npueta npakTuka 3a nybnukyBaHe Ha (pMHaHCOBUTE OTYETM Ha
eneKkTpoHHaTa CTpaHuua Ha OpPYXeCTBOTO - HENOCPEACTBEHO Cnej usnpaliaHeTo MM Ha perynatopHus
opraH 1 Ha obLLeCTBEHOCTTa, KOETO AaBa Bb3MOXHOCT 3@ KOHTPON OT akuWOHepuTe, MHBECTUTOPUTE U
BCUYKM 3auHTepecyBaHu nuua. [Opyra dopma Ha KOHTPON OTHOCHO npoueca Ha pasKpvBaHe Ha
WH(popMaLns ce OCbLUECTBABA OT YNeHOBETE Ha YNpaBUTENHUA CbBET CNPSAMO AUPEKTOpa 3a BPb3KU C
WHBECTUTOPUTE.

CBoeBpemeHHo Cce npencrtaBAT OT4eTU N TeKylla VIHd)OpMaLI,I/IFI n oo Komucusara 3a (bVIHaHCOB Haa3op um
obLecTBeHoOCTTA. [lo To31 MOMEHT He ca KOHCTaTUpaHn HapyLlleHnA Ha pa3nopep,6|/|Te N CPOKOBETE 3a
onoBsecTABaHe.

3a ocurypsiBaHe OOCTUraHeTO Ha OrnoBecTsABaHaTa WHGOPMauUMa A0 Bb3MOXHO HaMW-LUMPOK KpbI nvua
€0HOBPEMEHHO 1 NO Ha4MH, KONTO Aa He M ANCKPUMUHMPA, “3bpHeHn xpaHu Bbnrapua” Al uma cknodeH
O0roBop 3a MHPOPMAaLMOHHUN YCNyr CbC cneynanuanpaHarta MHTepHeT Meansa X3news.com.

“3bpHeHun xpann bbunrapua” ALl nageHTnmumpa kaTo 3anHTEpEecoBaHM NnuLa BCUYKU, KOUTO MMAaT MHTEpeC
OT UKOHOMMYECKNS NPOCMEPUTET 1N YCTONYMBO pa3BuTUE Ha “3bpHeHn xpaHm bbunrapus” ALl - akumoHepw,
paboTHULM U CAYXWUTENW, KIMEHTHU, JOCTaBunLmM, AMCTpnbyTopun, B6aHkn - kpeauTopu 1 obLuecTBeHoCTTa
KaTo UAno. YNpaBUTENHNUAT CbBET Ha OPYKECTBOTO HacbpyaBa CbTPYAHUYECTBOTO MeXAY APY>KECTBOTO U
3aMHTepecoBaHMTE nuua ¢ Luen nosuwaBaHe Ha 6naroCbCTOAHMETO Ha CTpaHMTe M 3a OCUrypsiBaHe Ha
yCTOMUMBO pa3BUTME Ha APYXKecTBOTO. Ha 3amHTepecoBaHWTe nuua ce npegoctaBd Heobxoaumara
nHdopmaumsa 3a JeHOCTTa Ha ApYyXecTBOTO, KoaTo 6u cnomorHana 3a B3eMaHe Ha pelleHune. B ceosaTa
NoNuTMKa CrpsIMO 3aMHTepecoBaHMTe nuua, PYKeCTBOTO ce Cbobpa3saBa CbC 3aKOHOBUTE U3UCKBAHUS, C
AobpuTe NpakTUKM Ha KOPNopaTMBHO yNpasrieHne, C NPUHUUMNUTE Ha NPO3PadvHOCT, OTYETHOCT U BrusHec
eTuka.

“3bpHeHn xpaHu Bvrrapms” Al yyactBa akTMBHO B pasnmyHM (pOpMKM Ha B3aMMHO CbTPYAHUYECTBO C
ObPXKaBHU UHCTUTYLMW M HENpPaBWUTENCTBEHM OpraHu3auuv, MMally OTHOLLUEHWE KbM KOprnopaTUBHOTO
ynpaBneHune B cTpaHaTa.

OueHka Ha npunaraHeTo Ha Kogekca

PbKOBOACTBOTO Ha APYXECTBOTO € MPMerio U exerogHo akTyanuaunpa cBos cobctBeHa [Mporpama 3a
npunaraHe Ha MexayHapoaHo npu3HaTuTe cTaHaapTy 3a 4oOpo KopnopaTUBHO yrnpasneHve Ha “3bpHeHn
xpaHu bwnrapua” AL.

OpyxecTBOTO Npunara hyHKLMOHMpaLLa CUCTEMa 3a MHOTOMOCOYHO paskpuBaHe Ha MHGOPMaLns OTHOCHO
TEKYLLOTO (PMHAHCOBO M MKOHOMWYECKO CbCTOSIHWE Ha MPEANpPUSTUETO, KaKTO Y OTHOCHO LsriocTHaTa My
AeNHOCT, BKMouMTenHo paboTata Ha YnpaBuTenHWSI CbBeT, KOeTo e OGeKTMBHAa npeanocTaBka 3a
noBULLABaHe JOBEPUETO Ha aKLMOHEPUTE U 3aMHTEPECOBaHMTE NiLa B yNpaBieHMEeTo Ha APYKEeCTBOTO.
MpunaraHeTo No LenecboGpa3HOCT Ha Kodekca 3a KOpNopaTUBHO ynpaBneHne, ofobpeH OT 3aMECTHMK-
npencenatens Ha KOH e npouec, KOMTO NpoAbImKM 1 Npe3 HacTosaTta roauHa.

YTBbpZeHa e npakTvkaTa Ha akTyanuaupaHe Ha BbTPELLUHWUTE aKTOBE Ha OPYXECTBOTO B CbOTBETCTBUE C
npoMeHWTe B HopMmaTuBHaTa ypenba. C ornen npuBexpaHe AelHOCTTa B CbOTBETCTBUE C KOAEKca 3a
KOPNOpPaTUBHO YNpaBrieHne, B Hayanoto Ha Mmecel MapT 2017 r. Gsixa akTyanuaupaHuW BbTpeluHuTe
npasusa 3a BbTpeLleH KOHTPOS U ynpasneHune Ha pucka. Bsixa paspaboTeHun HOBM Npaeuna 3a geHocTTa
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Ha OOAUTHUS KOMUTET, KOUTO ca ogobpeHn oT 06LWOoTO cbbpaHme Ha akunoHepuTe.

B genHocTTa cv YnpaBUTENHUSA CbBET Ha OPY>KECTBOTO Ce PbKOBOAM OT 0OLONPUETUTE MPUHLUMNKU 3a
MOYTEHOCT, ynpaBrieHCKa 1 Npod)ecrMoHanHa KOMNEeTEHTHOCT, Cbobpa3Ho NpMeTus oT Hero lNpaBunHKK 3a
JenHocTTa.

ﬂpernep,bT Ha KOAeKCa 3a KoprnopatMBHO YyrnpaBlieHMe OTHOCHO npwuraraHeTo Ha 3alioXeHndA B Hero
npuHUMN ,CnasBam unm obsicHaBani“ Boan 0 3aKMOYEHNETO, Ye OPYy>KeCTBOTO Cna3Ba KogeKca KaTo UAno.
Hsikon HeroBu TekcToBe He Buxa Mornu ga 6vAaT cnaseHu, 3aLloTo ca HEeNnpuUNoXnmMmm 3a gpyKecTteoTo.

B 3akntouyeHne moxem ga o6obLimm, Ye gerHocTTa Ha HagsopHusa n YnpasuteneH cbBeTy Ha “SbpHeHuU
xpaHu bbnrapusa” ALl npes 2024 r. e 6una B CbOTBETCTBUE C YTBbPAEHATa nporpama u kogekca.

U npe3 2025 r. pbkoBOACTBOTO Ha “SbpHeHun xpaHu bbnrapua” ALl we ce ctpemu aa npunara npuHUunuTe
3a pobpo KOprnopaTMBHO YyMpaBreHWe, KaTo OCUrypsiBa CBOEBPEMEHHO W TOYHO pas3KpvBaHe Ha
MHpOPMaLMa MO BCWUYKM BBNPOCK, CBbp3aHM CbC CODOCTBEHOCTTA, OEWHOCTTa M YNpaBlieHWEeTOo Ha
npeanpuaTneTo, NpaBaTa, 3a4biMKEeHUsITa U PUHAHCOBOTO My CbCTOsIHUE, MyOMYHOTO ONOBECTSIBAHE Ha
kKoeTo OM MOINo Ja OKaXe 3HAa4YMMO BMWSIHWE BbPXY LEeHaTa Ha eMUTUpaHuTe OT “3bpHEHU XpaHu
Bbnrapua” ALl LEHHW KHMXKa, TbpryBaHU Ha perynupaHus nasap.

3. OCHOBHM XapaKTepPUCTUKN HA CUCTeMaTa Ha BbTpeLLleH KOHTPON U ynpaBfieHue Ha pucka
B APYXeCTBOTO

YnpaBuTenHuAT CbBET Ha “3bpHeHn xpauu bbnrapua” ALl nsrotea roguileH goknag 3a 4eNHOCTTa, KakTo
1 bMHaAHCOB OTYET 3a BCsIKa (hrHaHCOBa roanHa, KOWTO JaBa BApHa M YecTHa npeacTasa 3a (oMHaHCOBOTO
CbCTOSIHME Ha NPeanpuATUETO KbM Kpas Ha roguHaTa, 3a puHaHCOoBUTE pe3ynTaTth OT AEWHOCTTa 1 3a
napyyHUTE NOTOUM B CBLOTBETCTBME C MpunoxumaTta cyeToBogHa pamka. OTroBopHoOCTTa Ha
PbKOBOACTBOTO BKMOYBA WM npunaraHe Ha cucTemMa 3a BbTPELUEH KOHTPOST 3a npeaoTBpaTsiBaHe,
paskpuBaHe M U3MNpPaBsiHE Ha TPELLKN N HEBEPHU M3NOXeHUs. B Tasm Bpb3ka pbKOBOACTBOTO CrasBa
cnegHWTE OCHOBHM MNPUHLNNK B CBOSITA OEMHOCT:
- MpuaobpkaHe KbM onpeferneHa ynpaBneHcka U CYeTOBOAHa MOMNWUTUKA, OMOBeCcTABaHa BbB
(oMHaHCOBUTE OTYETHU;
- M3BbpLuBaHe Ha BCUYKM Onepauumn B CbOTBETCTBME CbC 3aKOHOBUTE 1 MOA3aKOHOBU HOPMATUBHU
aKToBe;
- OTpassdBaHe Ha BCUYKM CbOWUTMS U onepaummM CBOEBPEMEHHO, C TOYEH pasMep Ha cymuTe B
NoaXO4ALLNTE CMETKM U 32 CbOTBETHUA OTYETEH NEpMoL, Taka Ye [a NO3BoNsABaT U3rOTBAHETO
Ha bMHaHCOBUTE OTYETU B CbOTBETCTBME C KOHKPETHO 3aJajeHaTa CHETOBOAHA pPaMKa;
- CnasBaHe Ha npuHUMNa Ha NpeanasnNMBOCTTa NPU oLeHKaTa Ha akTUBUTE, NacuBUTE, NpUXoguTe
1 pasxoguTe;
- YcTaHoBSAABaHE 1 NpekpaTsiBaHe Ha M3MaMU U FPELLKY;
- MbnHOTa 1 NPaBUNHOCT Ha cHeToBOAHaTa MHpopMaLUns;
- MsroTBsHe Ha HagexgHa uHaHcoBa WHOpMauus; nNpuabpXaHe KbM MeXAyHapoaHuTe
CcTaHgapTK 3a PMHaAHCOBO OTYMTaHE M cnasBaHe Ha NpUHUMNA Ha OEVCTBALLO NpeanpuaTue.

®YHAHCOBOTO yrpaBrieHWe W KOHTPOJ B APY)KECTBOTO CE OCHLUECTBSIBA Ype3 CUCTEMU 3a yNpaBreHue u
KOHTPOI, KOMTO BKMOYBAT CbLBKYMHOCT OT MONMWUTUKM W Npouefypu C Uen 3awuta Ha (UHaHCOBUTE
MHTEPECU Ha [ipY>KEeCTBOTO, OCHOBHO XapakTepuaupaliu ce c:
- 3aKOHOCBHOGPA3HO, MKOHOMWYHO, €(EKTMBHO M edMKacHO ynpaBreHWe Ha (UHAHCOBUTE
pecypcu;
- CbOTBETCTBUE Ha (huHaHCOBaTa AEWHOCT Ha APYXXECTBOTO C [AeNCTBALLOTO 3aKOHOAATENCTBO U
BBLTPELLHWUTE NpaBuna 1 oroBopy;
- onasBaHe Ha aKkTMBUTE 1 MHOPMaLUATa;
- npefoTBpaTsBaHe M paskpuBaHe Ha (PUHAHCOBU HAPYLUEHUS U FPELUKU BbB (DYHKLMOHMPAHETO
Ha afMUHUCTPaLMAT];
- [OCTOBEPHOCT Ha cYeTOBOAHATA MH(OpMaLUs;
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- OCUrypsiBaHe Ha CBOEBpPEMEHHA W HagexaHa MHOopMauus C Oorfie B3eMaHe Ha MnpaBWUiHU
peLleHMs Npu ynpaeneHue Ha ouHaHcuTe.

Cucrtemara 3a ynpasJieHNUE Ha pUCKa B APY>KeCTBOTO € npouec no VIJJ,eHTVICbVILI,VIpaHe, aHanms, oueHqaBaHe
N MOHUTOPWUHI Ha PUCKOBETE, KOUTO MOraTt Aa NoBJINAAT BbpPXYy NOCTUITaHE Ha Uenmnte Ha ApyXecTBOTO U
BbBEXOaHETO Ha HeobxoammmuTe KOHTPOIHU AeNHoCcTun, Cc uen orpaHn4aBaHe Ha pPUCKOBETE.

MﬂeHTI/I(bVIKaLWIFlTa Ha pUCKa Ce CbCTOM OT NnpoBepka Ha BIIMAHMETO OT KOHKPETHU nocnenctBugd,
BKIMOYNTENHO CTPaHU4YHU N HaTpynBalln Ce BITUAHUA. I'IposepﬂBa Ce LWNPOK CneKTbp OT nocneacteug,
A0OpU Korato U3TOYHUKBT U NPpUYMHATaA 3a pUCKa MOXe a HEe Ca OYeBUOHN. I'IpoaepﬂT Ce Bb3MOXHUTE
NPUYMHN 3a eBeHTyalriHu NnocneacTBuA.

AHanusbT Ha PUCKa BKIo4Ba OTYNTAHETO HaA NPUYNHUTE N USTOYHULIUTE Ha PUCK, HA TEXHUTE MOJTOXUTEITHN
n oTpudaTtesnHn nocneacrtesnd M Ha Bb3MOXHOCTTaA Te3n NnocrnenctBnd a HaCTbhAT. MﬂeHTVICbVIU,VIpa
d)aKTopI/ITe, KOUTO BJINAAT BbpPXY nocriegcreudra. Onpep,enﬂ nocneacTtBuAaTa n TaAXHata BEPOATHOCT.

OueHkaTa Ha puYCKa BKIlo4Ba CpaBHABaHE HUBOTO Ha pUCKa, onpenesieHo no BpemMme Ha npoueca Ha aHanns
C BEPOATHOCTTa 3a nposABABaHe Ha TO3N PUCK.

YNpaBUTENHUAT CbBET Ha APY)XECTBOTO OCbLLECTBABA LANOCTEH Npernes Ha AeHocTTa, KOWTO uma 3a
Len Aa npefocTaBu YBEPEHOCT, Ye KOHTPOMHUTE A4eNHOCTM byHKUMOHMPAT cnopes npegHa3HadeHneTo cu
n octaBaT ePeKTMBHM BbB BpeMeTo. PyHKLUMOHUPALLUSAT B APYKECTBOTO OAMTEH KOMUTET Habntogaea
npoueca Ha WHAHCOBOTO OTYMTaHE, edEKTMBHOCTTa Ha BbTpellHaTa KOHTPONHa cucTemMa M Ha
cucTemara 3a ynpaBfieHMe Ha pucka.

4. UHdopmauma no uneH 10, naparpacp 1, 6ykBu "B", "r", "e", "3" u "n" ot OupektuBa
2004/25/EO Ha EBponeincknsa napnamMmeHT u Ha CbBeTa oT 21 anpun 2004 r. OoTHOCHO NpeAnoXeHnATa
3a nornbLyaHe.

,D,py)KeCTBOTO HAMa 3Ha4YMMMU TpPeKn wunn KocBeHW aKUuMOHEepHWU Yy4dacTuda (BKJ'IPOLII/ITeJ'IHO KOCBEHU
aKUMOHEPHU y4acTus Ypes nupamuganHi CTPYKTYPU N KPbCTOCaHW akLMOHEPHN y4acTus) No cMuchbna Ha
uneH 85 ot Aupektusa 2001/34/EO.

Hama nputexartesnu Ha LeHHU KHXKa CbC cneunarnHu npaBa Ha KOHTPOI.

He cbluecTByBaT orpaHMyeHns BbpXy NpaBaTa Ha rnac.

MpaBunarta, ¢ KOUTO Ce perynMpa HasHa4yaBaHeTO UMM CMsiHaTa Ha YSIEHOBE Ha CbBETUTE M BHACSIHETO Ha
N3MEHEHNS B YYPEAUTENHNA [OroBOP Ca NOCOYEHW B MybrvKyBaHMs yCTaB Ha ApPYXEeCTBOTO W He ce
perynupaT oT KOpnopaTUBHOTO PbKOBOACTBO.

CbrnacHo apyxectBeHusi YcraB, npaBo Aa usbupa u ocBoboxaaBa YneHoBe Ha Hags3opHust cbBeT nma
camo O6LWoT0 cbbpaHme Ha akLMOHEPUTE U peLLeHusaTa ce B3emaT C MHO3MHCTBO 2/3 OT npeacTtaBeHuTe
akumu.

UneHoBeTe Ha yl'lpaBl/ITeﬂHVIﬂ CbBET Ha OpPYyXeCTBOTO Ce I/l36|/lpaT oT Haﬂ,30pHMﬂ CbBeT.

I'IpaBo Aa n3BbpLiBa UISMEHEHUA N AONbJTHEHUA Ha YcTaBa Ha OPpyXeCTBOTO MMa CaMO O6uwoTo c1>6paH|/|e
Ha akKunoHepure. PeweHuaTa ce B3emat ¢ MHO3MHCTBO 2/3 OT npegcraBeHUTe akuuun.

PelueHne 3a 06paTHO U3KynyBaHe U eMUTUPAHE Ha akLMK ce B3eMa OT akLMOHepuTe No peJa Ha 3akoHa.
YnpaBuTenHuaT cbBeT 6e3 aa 6bae M3puUYHO OBMacTeH 3a ToBa oT OOLWOTO CbOpaHue Ha akuMoHepuTe,
He MOXe Ja M3BbpLUBa caenkuTe, nocovenn B 4n.114 ot 3rMUK.

Cpenkute Ha OPYXeCTBOTO C y4aCTMeTo Ha 3anHTepecyBaHu nmua, n3BbH NOCOYEHUTE NO-rope, noagnexar
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Ha npeaBaputenHo opgobpeHue oT YNpaBuTenHusi CbBET Ha APYXeCTBOTO.

5. UHdpopmauma 3a cbeTaBa U OYHKLUMOHUPAHETO Ha ynNpaBUTENTHUTE U KOHTPOSNHU OpraHu
B APYXXeCcTBOTO

“3bpHeHn xpaHu bbnrapua” ALl MMa ABycTeneHHa CTPyKTypa Ha ynpaeneHune ¢ HagsopeH 1 YnpaButeneH
CbBeT. Haa3opHUAT CbBET Ha OPYXEeCTBOTO € KOHTPOSIEH OpraH BbpXy AEWHOCTTa M pelleHusiTa Ha
YnpaBuTenHUs CbBET. YNPaBUTENHUAT CbBET € yNpaBuTerieH opraH Ha “3bpHeHun xpaHu bvnrapus” AL,
KOWTO OCBbLLECTBABA NMaHMPaHETO M KOOpAMHALMATA Ha LanocTHaTa AENHOCT Ha OPYXeCTBOTO, ovepTaHa
B HEroBus NpeaMeT, KaTo U3BbPLLBA BCUYKN NPeABUMAEHM B 3aKOHA U yCTaBa AEeNCTBUA MO OpraHnsauns u
pbkoBOACTBO. ExxerogHo YnpaBuTenHusi CbBeT M3roTBS [OKMad 3a OEeWHOCTTa Ha OPYXeCTBOTO M o
npeacTtass 3a ogobpeHne Ha HaasopHusa cbBeT. OpraHusauudata Ha paboTaTa My, KakTO U Herosute
3a0bIDKEHNS, OTTOBOPHOCTM U MPaBOMOLUUSA Ca pernameHTUpaHu U KOHKPETU3MpaHu C MpaBUNHUK 3a
pabotaTta Ha YnpaBuTenHus cbBeT. YNpaBuTENHMAT CbBET B3EMa CBOUTE pELLEHUSA Ha 3acefaHusi, KOUTO
ce NpoBexaaT Hah-mManko BEOHBbX Ha TpM Mmeceua, CbINacHO HOPMAaTUBHO YCTAHOBEHUTE W3UCKBAHWS
OTHOCHO pefia 3a CBMKBaHETO M NPOBEXAAHETO VM.

CbcTaBbT Ha u3GpaHus oT HagsopHus cbBeT YnpaBuTeneH CbBeT Ha [PYXECTBOTO rapaHTupa
He3aBMCUMOCTTa M 6e3nNpuCcTpacTHOCTTa Ha OLEHKUTE U AeCTBUSITA HA HEFOBUTE YNIeHOBE MO OTHOLLEHWE
(PYHKLUMOHMPAHETO Ha OpPYKXEeCTBOTO.

Haa3opHMAT CbBET Ha OPYXECTBOTO ce CbCTOM OT 3 nuua.
YNpaBUTENHUAT CbBET Ha APYXECTBOTO Ce CbCToM OT 5 nuua.

CnaseHo e U3NCKBAHETO Ha 3aKoHa Hal-marnko egHa TpeTa OT 4YNneHoBeTe Ha Ha,qsopva cbBeT ga bbvaar
He3aBucnMmMmun nuua.

VlHCbOpMaU,I/IFI 3a Bb3HarpaxaeHudra, nony4yeHun npes3 rognHarta oT YrieHOBEeTE Ha CbBEeTUTE Ce CbAbpXKa B
AOKNnaga 3a Bb3HarpaxxaeHundata Ha 4YiieHOBEeTe Ha CbBeTUTE.

UHdopmaumna 3a npugobutnte, nputexaBaHUTE U NPExXBbprieHMTe OT YfeHOBETE Ha CbBeTuTe npes3
roauHaTta akuum Ha OpyXeCTBOTO, KakTo npasaTta UM Aa npugobusat akuum 1 obnmraumm Ha gpy>KecTBoTo
€ nocoyeHa B pasgen VI, 1. 16 Ha goknaga.

UHdopmaums 3a cknroyeHun npes3 rogMHaTa 4oroBopm oT YneHoBeTe Ha CbBeTa Ha AUpPeKTopuTe no
un.2406 ot TLProBCKUs 3aKOH

B pocerawuHata cu OelWHOCT YNpaBUTENHUA CbBET He ce e cOnbeckBan CbC CUTyaUMsl Ha Bb3HMKHaN NpsiK
UNn Henpsik KOHQMKT HA MHTEPECU MexXAy YNeH Ha yNpaBUTENHUS OpraH U akuuoHep. Hama yctaHoBeH
Cryyan Ha Npeku U KOCBEHU KOHIMKTM MEXAY MHTepeca Ha YneH Ha YNpaBuTENHUS CbBET 1 UHTEpeca
Ha OpyXecTBoTo. YUneHoBeTe Ha YNpaBUTEMHUSI CbBET UMM CBbP3aHM C TsX LA He ca CKIYBanu c
OPYXEeCTBOTO JOrOBOPU, KOUTO M3NU3aT U3BLH obMyanHaTa My AENHOCT UMK CbLLUECTBEHO CE OTKIOHABAT
OT nasapHWTe YCrNoBMS.

OputeH KomuTeT

Ot 2009 r. pyHKUMOHMPA OOUTEH KOMUTET, U30UpaH oT akunoHepute. OAUTHUST KOMUTET B APYXXECTBOTO
ce CbCTOM OT TpW Nnuua. 3a 4YneHoBe Ha OOUTHUS KOMUTET ca M30paHu nuua, KOUMTO OTroBapsiT Ha
N3NCKBaHUATA Ha 3akoHa. OOUTHUAT KOMUTET U3BbPLUBA NPErnean Ha npouecuTe No PUHAHCOBO OTYMTaHe
B IPY)XECTBOTO-Malika, CUCTEMUTE 3a BbTPELUEH KOHTPOI 1 3a yNpaBlieHNe Ha PUCKOBETE.
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6. MNonuTtuka Ha MHOroo6pa3sune NO OTHOLIEHWE Ha YNPaBUTENHUTE U KOHTPOJTHU OpraHu npes3
OTYeTHUA nNepuog

MpynaTta npunara nonutuUka Ha MHOrooGpasuWe Mo OTHOLIEHME Ha YNEeHOBETE Ha KOHTPOIHWS W
ynpaBuTeNHUs opraHn Ha [pynata, BbB Bpb3ka C acrnekTu, kaTo Bb3pacT, nos, obpasoBaHue U
npodecnoHaneH onut. CTpykTypata Ha ynpaBreHWe e OnpeaerieHa B ycTaBa Ha ApPYKeCTBOTO.
HaasopHuAT CbBET Ha APYKECTBOTO Ce CbCTOW OT €4HO (PU3NYECKO M ABE opuanyecku nuua. PusnmyeckoTo
nvue YneH Ha Haa3opHUst CbBET € OT XKeHCKM MoJl, ¢ 4o6bp npodecroHaneH onut. M36opbT Ha YneHoBeTe
Ha YnpaBuTenHus cbBeT e NpaBo U NpeporaTMe Ha HaasopHusa cbBeer.

IV. AONbJAHUTENHA UHOOPMALINA

1. Undbopmauua, nageHa B CTOAHOCTHO U KOJIMYECTBEHO U3paxeHue, OTHOCHO OCHOBHUTE
KaTeropum CTOKWU, NPOAYKTU u/MnNu npenoctaBeHU ycnyrm ¢ nocovyBaHe Ha TexXHUA AN B
npuxoauTe oT NpoAaxo6mu Ha eMUTeHTa, KaTo USANo U NPOMeHUTe, HacTbNUIIN Npe3 oTYyeTHaTa
cdoumHaHCcoBa rogmHa

MHdbopMaunsaTa e npegocTaseHa B pasgen |, Touyka 1 oT HacToAWMA goknaa.

2. UHdopmauma oTHOCHO nNpuxopuTe, pasnpeaeneHn No oTAeNHUTE KaTeropun AeWHOCTMH,
BbTPELHU N BLHWHW Na3apu, KakTo n uHcopmMmauumsa 3a U3TOYHULUTE 3a NpeaoCcTaBsAHETO Ha
ycnyrm ¢ oTpa3siBaHe CTeneHTa Ha 3aBMCMMOCT NO OTHOLIEHWe Ha BCEeKU oTAeneH
notpeburen.

2024 2023

XWn. nB.. XWn. nB.

Mpuxoamn oT npogaxba Ha NpoayKums 37 815 36 220
Mpuxoam oT npogaxba Ha CTOKK 30 631 24 609
Mpuxogmn ot Haemm 6 058 6 324
lMpuxoam oT NpegocTaBsiHe Ha ycryru 2 989 3554
77 493 70 707

3. OCHOBHM pUCKOBE U HECUTYPHOCTMU, Ha KOUTO e usnoxeHa Mpynara

I'Ia3apeH PUCK - Npn KOWTO CTOMHOCTTa Ha [ajeH (bVIHaHCOB WHCTPYMEHT Ce konebae B pe3yntaTt Ha
NPpOMeEHN B Na3apHUTE LieHn, He3aBMUCUMO Oarnun T1e3n NpoMeHun ca Nnpun4nHeHn ot (baKTOpVI, XapaktepHu 3a
OoTAENTHUTE UEeHHU KHUXKa Ui 3a TeEXHUA nagatern, unn ot (baKTOpM, OTHacALWN ce OO BCUYKN LLEHHU KHUXKA,
TbpryBaHu Ha nasapa.

JluxeeH puck - Npn KOWUTO CTOMHOCTTa Ha JafeH PMHaAHCOB MHCTPYMEHT ce kornebae nopagm NpomMeHu B
nasapHuUTe NUXBEHWN MPOLIEHTH.

JlukeudeH puck - Hapu4aH olle pPUCK Ha PUHAHCKMpaHe, e TOo3W MpU KOWUTO AafdeHo npeanpusTue e
cpeLlHe TpyAHOCTM Npu HabaBsHe Ha (DUHAHCOBW CpeACcTBa 3a U3MbITHEHME Ha aHraXNMEHTH, CBbP3aHu ¢
hMHAHCOBMW UHCTPYMEHTMU.

Puck Ha rnapu4Husi Nomok - To3u, npu KOWTO UMa konebaHus B pa3mepa Ha oboewuTe napn4Huy noTtouu,
CBbp3aHu C JaaeH napuyveH (bI/IHaHCOB NHCTPYMEHT.

4. Uncbopmauma 3a CKNIOYEHU CblLeCTBEeHU caenku ot MNpynarta

Mpes oTueTHUs nepuog pynaTta e n3BbpLuBana obnyanHata cvm 4ENHOCT U HE € CKIKoYBarna CAernku, KouTo
[Ja ca OT CbLLEeCTBEHO 3Ha4YeHne 3a AenHocTTa W.
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Fpynata He e ckniodBana caoenku, ¢ KOMTo e npugobuna, npegocTaBvna 3a MOM3BaHe unuM ce e
pasnopenusno ¢ AbNrotTpanHu akTUBK Ha ronsima CTOMHOCT No cMucba Ha yvn. 114, an. 1, 1. 1 ot 3MMIMLK,
C U3KIIOYEHME Ha NOCoOYEHUTE No-A0nY:

- Kobm 31 gekempu 2024 r. Npynata uma 3agbimkeHus No peno caernku ¢ HeCBbp3aHu nvua, KoMTo ca
obesnedeHn ¢ pMHaHCOBUTE NMHCTPYMEHTHU - OBEKT Ha peno caenkute ¢ obwa 6anaHcoBa CTOMHOCT 6
207 xun. n..

- Kobm 31 gekemspu 2024 r. N'pynata nma 3agbihkKeHUs N0 peno cAeriku CbC CBbp3aHu nmua, KOMTO ca
obesneyveHun ¢ pMHAHCOBUTE MHCTPYMEHTU - OOEKT Ha peno caenkuTe ¢ 6anaHcoBa cTomHocT 12 955
XWn. NnB.

- KbMm 31 gpekemBpu 2024 r. [pynaTa nma 3agbrkeHus KbM CBbpP3aHu fnvua no JOroBopu 3a 3aem, KouTo
ca obesneyeHn ¢ PUHAHCOBUTE UHCTPYMEHTM ¢ BanaHcoBa cTomHocT 39 508 xun. nB.

5. Cpenku, CKI4YeHU MexXxay eMUTeHTa U CBbp3aHu nuua

MogpobHW AaHHM 3a COENKUTE CbC CBbP3aHy N1ua ca NPeACcTaBeHU B KOHCONUAMpPaHUs hMHaAHCOB OTYeT
Ha pynaTa.

6. UHdopmaumsa 3a cb6UTUA M NoKa3aTenu ¢c Heo6M4aeH 3a Mpynara xapakTep, UMaLLU CbLUECTBEHO
BINUSiHWE BbPXY AeMHOCTTa W.

B NpynaTta He ca HacTbnBanu cbbUTUS C HeobryaeH xapakrep
7. Cpenku, BogeHn n3BbHO6anaHcoBO - HAMaA.

8. UHdopmauusa 3a aanosu yyactusa Ha FpynaTta, 3a OCHOBHUTE My MHBECTULIMKU B CTpaHaTa
M 4yXOMHA, KAKTO MU MHBECTULMU B AANOBM LIeHHU KHMXA M3BBH HeroBaTta MKOHOMMUYecCKa
rpyna v U3ToMHMUU/HaYMHN Ha pMHaAHCUpPaHe

prnaTa OoT4ynTa MHBECTUUMM B acouunpaHu npeanpudaTtnd, d)l/IHaHCOBI/I akKTUBM Ha pasnosioXeHne 3a
npop,a>K6a N MHBECTNLUUN, KOUTO Ca ObpPXKaHU 3a TbpryBaHe.

9. UHopmMaLMA OTHOCHO CKNKOYEHUTE OT APYXKEeCTBOTO-MalKka, OT AbLUEpPHUTE OPYXKECTBO
MU MaXXoputTapHus akuMOHep, B KayecTBaTa UM Ha 3aemMonony4yaTtesnu, 4OroBopu 3a 3aem

OpyxecTBOTO-Maka € Nonyynno 3aemu OT APYXeCTBa B U U3BBbH rpynarta npu nuxeeHn pasHuwa ot 3%
00 6.5%. MNonyyeHnTe 3aemn, B3emMaHUs No LLeCm 1 NN3MHIOBU JOrOBOPU OT CBbP3aHu nnua ca B pasmep
Ha 46 407 xun. nB., oT kouTo rnasHuum 40 401 xun. nBe. u nuxsen 6 006 xun. ne. NogpobHa nHdopmaums
OTHOCHO 3aeMuTe Ha [APYXeCTBOTO-Malka € onoBecTeHa B CaMOCTOATENHMSA (PUHAHCOB OTYET.

OblepHute gpyxectBa Ha 3bpHeHU xpaHu bbnrapua ALl ca nony4nnu 3aemMu oT ApY>KecTBa B U U3BBLH
rpynarta npu nuxseHun pasHula ot 2.50% 0o 12%. 3agbmkeHnsaTa no nony4vyeHn saemu kbm 31.12.2024 r.
ca B pa3mep Ha 100 432 xun. nB., OT KoUTO 12 277 Xun. nB. ca NMUXBMU.

MocouyeHnTe CAEMKM Ca OCBLLLECTBEHM Ha MHAVBUAYanHa 6a3a oT BCSKO eHo OT ApyxectsaTa B [pynaTta
M OT MaXopuTapHUA akuuoHep Ha [pynata M He ca BK/OYEHW envMUHaUuMTE 3a uenuTe Ha
KOHCONMUAMPaHUA (MHaAHCOB OTYeT.

10. UHdopmaumsa OTHOCHO CKIlOYEeHUTe OT ApPYXKeCTBOTO-MaWka, OT AbluepHute
APYyXecTBO, NpeaocTaBsAHe Ha rapaHUUM UM NoemMaHe Ha 3aAbJIKeHUs o6LWOo KbM e4HO Nnu1Lue unm
HEeroBo AblUepHO [AOpPYXeCTBO, BKIOYMTENHO UM Ha CBbp3aHW nuvua, B KayecTBata MM Ha
3aemMoparternu, 4OroBopu:

[OpyxecTBoTO-Malika e NpeoCTaBUo 3aeMu Ha ApYyXecTBa B rpynaTa npu nuxseHun pasHuwa ot 1% go
4.5%. Kem 31 gekemBpu 2024 r. [OpyxecTBOTO-Maika HsAMa B3eMaHusi No npeaoCTaBeHU 3aemu U1
B3EeMaHus MO OOroBOpM 3a Lecun U3BLH rpynaTa. [lpegoctaBeHMTe 3aeMuM KbM CBBbP3aHW nvua KbM
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31.12.2024 r. ca B pa3mep Ha 98 954 xun. nB.., oT kouTo 16 215 xmn. nB. ca B3emaHus no nuxeu. NogpobHa
nMHOpMaLMa OTHOCHO 3aeMuTe Ha OPYXEeCTBOTO-Manka € OrnoBecTeHa B CaMOCTOATENHWS (OUHAHCOB
oTyerT.

ObuepHute gpyxectBa Ha 3bpHeHu xpaHun Bwrrapms AL ca npegocTaBunM 3aeMm Ha OpYXecTBa B U
M3BBH rpynaTta npu nuxeeHu pasHuwa ot 2.4% no 12%. BsemannsTta no 3aemu kbm 31.12.2024 1. ca B
pa3mep Ha 65 869 xun. nB., oT kouto 10 083 xus. nNB. ca B3eMaHus Mo Nnxsu.

MocoyeHuTe caenkn ca ocbLLECTBEHN HA MHAMBMAYaNHa 6a3a OT BCAKO eHO OT apykecTBaTa B [pynata
N OT MaXOpuUTapHMS akuMoHep Ha [pynata M He ca BKMAKYEHUM eNVMMUHaAUUUTE 3a LenuTe Ha
KoHconuanpaHusi hUHaAHCOB OTYET.

11. MHdopmauma 3a nanonsBaHeTo Ha cpeAcTBaTa OT U3BbpLUEHA HOBA eMUCUSA LIeHHMU
KHMXXa npe3 OTYeTHUA nepuon

I'Ipe3 OTHETHUA Nepuno He € N3BbpLIBaHa HoBa EMUCUA LLEHHU KHWXaA.

12. AHanus3 n oueHkKa Ha NofINTUKaTa OTHOCHO ynpaBlieHNeTo Ha (blechoeuTe pecypcu C
noco4yBaHe Ha BBb3MOXHOCTUTE 3a O6Cﬂy)KBaHe Ha 3aAbJ/IXeHUATa, eBeHTyallHNn 3annaxm u
MEepKHn, KOUTO eMUTeHTBLT e npegnpuwen wiaun npeacrtou pga npeapnpueme C ornepg
OTCTpaHABaHeTO UM

LleJ'II/ITe N NOJINTUKUTE Ha prnaTa 3a ynpaeleHne Ha Kanutana, KpeguteH pUcK 1 NMUKBMAEH pUCK ca
onuncaHu B nocnegHnTe rognuHm (*)I/IHaHCOBI/I OTHeTHn.

PbkoBOACTBOTO Ha I'pyrlaTa CMATa, 4e T4 € p,o6pe no3nynoHnpaHa B HacToAwWnTe MKOHOMUYECKU
obcTosiTencTea u YCIoXHeHaTta MUKPO N MaKpOMKOHOMUYECKa obcraHoBKa. CbCTOSAHMETO Ha prnaTa e
cTabunHo, BbMPEKN ceraliHaTta NKOHOMMUYEeCKa cpeaa, n pasnonara ¢ goCctatb4HO Kannutan u NIMKBUOHOCT
aa o6cny>|<Ba CBOUTE onepaTtuBHU OEenHOCTU N obnroee.

13. UHdopmauma 3a HACTHLNUMN NPOMEHM NPe3 OTYETHUSA Nepuos B OCHOBHUTE NPUHLIUMNMK
3a ynpasneHue Ha NpynaTa

Mpe3 oTYeTHMA Nepuoa He ca HacTbNWIN NPOMEHN B OCHOBHWUTE NPUHUMNK 3@ ynpasrneHue Ha pynarta.

14. UHcpopmaumsa 3a OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a KOHTPOJS, npunaraHu
ot 'pynarta npu nsroresiHe Ha (pMHaAHCOBUTE OTYETU

B cboTBETCTBME C HOPMATUBHUTE U3UCKBaHWUS, OPYXECTBOTO-Manka uma opMupaH OaUTEH KOMUTET B
cbcTaB: HeBeHa NnameHoBa Unuesa — Npeacenarten, CesepuHa CtedaHosa XKnnesa — yuneH u Muxaena
Mupocnasosa CTosiHOBA - UNeEH.

B cvotBetcTBME C pasnopenbute Ha 3HPO u 3a ocbluecTBSABaHE Ha CBOATA AEMHOCT KOMUTETBLT €
paspabotun n npuen lNpaBunHUK 3a genHoctTa cvM. CbrmacHO HEero, OCHOBHU (PYHKLMW Ha OAWTHWUS
KOMUTET Ca:

e HabntogeHune Ha npouecuTe No PUHAHCOBO OTYMTAHE B APY>XECTBOTO
HabntogeHve Ha ePeKTUBHOCTTAa Ha CUCTEMUTE 3@ BbTPELLEH KOHTPOI
HabniogeHve Ha He3aBUCUMUA PUHAHCOB OAMT Ha APYXEeCTBOTO
HabntogeHve Ha eeKTMBHOCTTA Ha cucTemara 3a yrnpaBreHue Ha pUckoBeTe
I'Ipernen Ha He3aBUCUMOCTTa Ha pernctpupaHma oguTop Ha ApyXecTBOTO B CbOTBETCTBUE C
N3MCKBaHMATA Ha 3aKoHa.
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15. UHdopmaumsa 3a npomeHUTe B ynpaBUTENTHUTE U HAA3OPHUTE OpPraHu Ha ApPYXeCcTBOTO
Manka

Ktm 31 gekemBpu 2024 1. opyXecTBOTO - MaKKka ce npefcrasnsasa oT AnekcaHabp QumntpoB Kepesos 1
JTio6ommp TogopoB HYakbpoB — caMo 3aefHo.

Kbm 31 gekemBpu 2024 r. HAMa nNpomMsiHa B 4fieHoBeTe Ha YnpasuTenHua n Haas3opHua cbBeT Ha
[pyxecTBoTO-MaliKa.

16. UHdopmauua 3a nasectHute Ha Fpynata OOroBOopeHOCTU, B pe3ysiTaT Ha KOUTO B
O0bAaelw, nepuoa Morat Aa HacTbNAT NPOMEHU B NpUTEXaBaHUA OTHOCUTENEH OAN akuuu oT
HacTOALWMUTE aKLMoHepu

Ha 'pynaTa He ca i U3BECTHU JOrOBOPEHOCTH, B pe3ynTaTt Ha KouTo B 6baell nepuoa mMorat Aa HacTbnsaT
NPOMEHU B NpuUTeXaBaHUsi OTHOCUMTENEH AN akUUM OT HACTOSLLNTE aKLMOHEpPHU.

17. MHdopmauma 3a BucsAlwM CcbAeOGHU, aAMUMHUCTPATMBHU UKW apOUTpPaXHM
npou3BoACcTBa

KbMm 31 gekemBpu 2024 r. ['pynata HAMa BUCSALWM CbAEOHN aAMUHUCTPATUBHM N apOUTpaXkHU NPON3BOACTBA,
KacaeLLuu 3agbimKeHNs Unn B3eMaHuns B pasmep Han-manko 10% ot kanutana.

18. [DaHHu 3a JupekTopa 3a BPpb3KM C UHBECTUTOPUTE
[vpekTop 3a BPBL3KM C MHBECTUTOPUTE Ha [OpyXKecTBOTO - Mmavka e [laBnuH Papes, agpec 3a

kopecnoHaeHuus: rp. Codusa yn. Ctedan Kapamxka Ne 2, TenedoH 3a Bpb3ka: +3592/9812141, e-mail:
office@zarnenihrani.com.

19. Opyra nudopmauus

CwrnacHo yn. 60 ot 3akoHa 3a cHeTOBOACTBOTO, [pynarta e ocBo6oaeHa OT U3rOTBSAHETO Ha HeMHaHCOBa
Aeknapaums, Tbi kaTo 3bpHeHu xpaHun bbnrapua Al n HeroBuTe AbLUEPHU APYXKeCTBa Ca BKIOYEHU B
KoHconNuanpaHus Joknag 3a genHoctra Ha XumumMnopT All, B KOWTO, B CbOTBETCTBME C U3NUCKBAHMATA Ha
3akoHa 3a c4eTOBOACTBOTO, € NpeAcTaBeHa HedUHaHCOBA Aeknapaums.

IV. TPOMEHU B LLEHATA HA AKLUMUTE HA OPYXECTBOTO — MAUKA

Akumute Ha 3bpHeHn Xpanu Bwnrapua AL ce Tbpryeat Ha HeoduuymnaneH nasap Ha akumm - CermeHT
“Standard” Ha bbvnrapcka cdoHgoea 6opca ALl

3a nepuoga 1 aHyapw 2024 r. — 31 gekemBpu 2024 r. ueHaTa Ha efHa akumsa Bapupa mexay 0.11 nB. u
0.14 nB. bopcoBuAT koA Ha APYXEeCTBOTO 3a CMpaBky 3a OBWXEHWETO Ha akuumuTe Ha enekTpoHHaTa
cTpaHuua Ha bvnrapcka choHgosa 6opca Al e ZHBG.
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3bpHeHn xpaHu bbnrapus Al a
["oavweH koHconuaMpaH AoKnaz 3a nnallaHmusaTa KbM npaButencTea
31 pekemBpu 2024 r.

NloouweH KoHconuaupaH Aoknagd 3a nnawaHuATa KbM
npaBuUTeNcTBa

pynata ype3 abluepHOTO ApyxecTBo poyyBaHe n nobus Ha HedT u ra3 ALl n3BbpLIBa AEWHOCT B
nobuBHaTa NPOMULLNEHOCT U CbrnacHo Yn. 53 oT 3akoHa 3a CYETOBOACTBOTO MMa 3aAdbilKeHue Aa
n3roTesa U NybnvkyBa KOHCONMWAMPAH AOKMa 3a nnallaHuaTa KbM NpaBUTENCTBA, €4HOBPEMEHHO C
KOHCONuaupaHus goknag 3a JenHocTTa cu.

OcHoBHaTa cu pgenHocT [llpoyyBaHe u gobuB Ha HedT M ra3 ALl ocbluecTBsBa Bb3 OCHOBa Ha
npeaocTaBeHn OT AbpkaBaTa KOHLLECUOHHM NpaBa No 13 KOHLECMOHHW OOroBopa.

CbrnacHo ckrno4yeHuTe aorosopwu, I'IpquBaHe n nobus Ha HerT n ras3 Al e 3agbimkeHo ga n3BbpLUBa
KOHUECNOHHM nawaHnA (KOHLJ,ECVIOHHO B'b3Hana)KD,eHVIe) Ha BCSIKO LecTMeceune Ha 6asa
peanu3npaHun Konn4yecrtesa CypoB He(i)T M npupoaeH ras, kKato nnawaHeTo € ObJDKMMO [0 Kpaa Ha
Mecela cneaBall CbOTBETHOTO LLecTMece4mne.

Mpe3 2024 r. NpoyyBaHe 1 Jobus Ha HedT 1 rasz Al e 3anNaTuno KOHLECMOHHO Bb3HarpaxaeHue Ha
MWHNCTEPCTBO Ha eHepreTMKaTa KakTo cnegsa:

» 3a BTOpO wecTtmeceune Ha 2024 r. — 1 055 553 nB.;

» 3a nbpBo WwecTMmeceune Ha 2024 r. — 1 046 262 nB.;

lMoco4eHuTe cymu ca C BKIMOYEH AaHbK BbpXy AoOaBeHaTa CTOMHOCT U NpeAcTaBnsiBaT HanpaBeHuTe
nnawanua ot lpoyyBaHe n OobmB Ha HedT u ras AL npe3 2024 r., KOUTO ce pasnuyaBaT OT
HauyMcneHnTe CyMn KaTo pasxoAu Ha [pyecTBOTO 3a KOHLECUOHHO Bb3HarpaxgeHue, BKIYEHU B
NosiCHeHMe 28 KbM roAuLLIHNS KOHCONMAMPaH MHAHCOB OTYET.

Mpes 2024 r. MNpoy4BaHe n gobus Ha HedT n ra3 Al e nnaTnnNo gaHbuu BbPXY pasxoaute B pasMmep

Ha 2 017 nB. no rogvwHa gaHbyHa geknapauus 3a 2023 r. 1 aBaHCOBM BHOCKM 3a KOPNopaTUBEH AaHbK
- 190 000 nB. 3a 2024 r.
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I E KJAUPATILN U A

Honynoanucanute AJjiekcanabp dumutrpoB Kepe3soB u Jliw6omup Tomopos
YakbpoB, B KaYECTBOTO CH Ha U3II'BJIHUTEIHU IUPEKTOPHU Ha “IbpHeHU XpaHu bbarapus”
AJl, Ha ocHoBanue 4i. 100 H, an.4, 1.4 or 3akoHa 3a MyOJIMYHOTO TpEIaraHe Ha IEHHU

kuoka /3ITTLHK/,

A E K J A P U P A ME,

Y€ JOKOJKOTO HA € U3BCCTHO :

1.KoMmnekTbT KOHCONMUAUPAHU (UHAHCOBU OTYETH, KOUTO Ca CbCTABEHU CHIJIACHO
MPWIOKUMUTE CUETOBOJHHU CTAaHAApTH, OTpas3siBaT BSAPHO U YECTHO HH(popMauuara 3a
aKTUBUTE U NMACUBUTE, GUHAHCOBOTO CHCTOSIHUE U MevyandaTa Ha EMUTEHTA,

2. F'oguuriHuAT KOHCOMUAMPAH 0K 3a JeHocTTa 32 2024 1. chbpika JJOCTOBEPEH Mperiie]]
Ha Pa3BUTUETO U JEHHOCTTa Ha J[py»KecTBOTO, KAaKTO M OMMCAaHUE HAa OCHOBHHUTE PUCKOBE U

HECUTYPHOCTH, IPC] KOUTO € U3IIPABCH CMUTCHTA .
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I E KJAUPATILN U A

Honynonnucanuar I[laBnun PaneB, B Ka4uecTBOTO CH Ha TJIABEH CUETOBOJMTEN Ha
“IbpHenn xpauu boarapus” A/l

Ha ocHoBanue wi. 100H, am.4, T.4 or 3akoHa 3a MyOJUYHOTO MpeJJIaraHe Ha IIEHHU KHUXa
/3TILK/,

A E K J A P U P A M ,

Y€ JOKOJKOTO MM € U3BECCTHO :

1.KoMmnekTbT KOHCONMUAUPAHU (UHAHCOBU OTYETH, KOUTO Ca CbCTABEHU CHIJIACHO
NPUIOKUMUTE CYETOBOJHHM CTaHJAPTH, OTpa3siBaT BSIPHO M 4YECTHO HHpOpMauusATa 3a
aKTUBUTE U MAcUBUTE, GUHAHCOBOTO CHCTOSIHUE U MeyandaTa Ha EMUTEHTA,

2. F'oguurHuAT KOHCOMUAMPAH 0K 3a JeiHocTTa 32 2024 1. chbpika JJOCTOBEPEH Mperiie]]
Ha Pa3BUTHUETO U JEHHOCTTa Ha J[py»ecTBOTO, KaKTO M OMHCAaHUE Ha OCHOBHHUTE PUCKOBE U
HECUTYPHOCTH, IIpE] KOUTO € U3IIPAaBECH EMUTEHTA.
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AOKJIA/L HA HEBABUCUMUA OAUTOP

Jlo aKijMoHepuTe Ha
3bpHenu xpaHu bbiarapus A/l
ya. Credan Kapagxka 2, rp. Copus

JOKJ1aJZ OTHOCHO OJUTAa Ha KOHCOJINAUPAHHUA (l)I/IHaHCOB oT4yeT

MHeHue

Hue wu3spbpuIiMxXMe OAUT Ha KOHCOJWAMpaHHUS (GUHAHCOB OTYET Ha JAPYKECTBO 3bPHEHU XpaHU
Bbbarapus A/l v HeroBuTe AbLiepHU NpeanpusaTus (,['pynara“), cbabprKall KOHCOJTUJUPAHUS OTYET 32
duHaHCOBOTO ChCTOsIHUE KbM 31 aekeMBpu 2024 r. U KOHCOJUAWPAHUS OTYeT 3a MedvasbaTa WU
3ary6aTa, KOHCOJU/JUPAHUS OTYET 33 BCEOOXBATHUSA J0XO0J, KOHCOJMHUIUPAHUS OTYET 32 IPOMEHUTE B
COOCTBEHHUS KalUTaJ U KOHCOJUAUPAHUS OTYET 3a MAaPUYHUTE MOTOLU 32 FOJAMHATA, 3aBbpPIIBaLa HA
Ta3d [1aTa, KAKTO M TMOSCHUTEJNHUTE NPUJOKEHUS KbM KOHCOJUJAUPAHUS (QUHAHCOB OTYET,
ChABpKALIM CbllecTBeHa MHPOpPMaLUs OTHOCHO CYETOBOJHATA IMOJUTHKA U Apyra MNOSICHUTeJ Ha
nHbopManus.

[lo Hallle MHEHUe, TPUJIOKEHUAT KOHCOIUIUPAH GUHAHCOB OTYET JaBa BsIpHA U YeCTHa NpejcTaBa 3a
KOHCOJIMJMpaHOTO ¢(UHAHCOBO CbcTOssHMEe Ha [pymata kbpM 31 gekemBpu 2024 r., HelHUTe
KOHCOJTUJIUPaHU PUHAHCOBU Pe3yJITaTH OT JIeMHOCTTA U KOHCOJNHAWPAHHUTE ¥ MapUYHH IMOTOIH 3a
roAMHATA, 3aBbpIIBAIlA HA Ta3u JaTa, B cboTBeTCcTBUE ¢ MCPO Cc4eTOBOAHU CTAHJAPTH, MPUETHU OT
EC, 1 6'bJIFapCKOTO 3aKOHOAATEJICTBO.

ba3a 3a uspassBaHe Ha MHEHH e

Hue v3BBbpIIMXMe HAIIUA OJUT B CbOTBETCTBHE ¢ MeXAyHapoJHUTe OAUTOPCKU cranaaptu (MOC).
HamuTe OTrOBOPHOCTHU CBIVIACHO Te€3W CTAaHAAPTH Ca ONKCAHU JOM'bJHUTEJHO B pa3jesia OT HallUs
Jokaan ,OTroBOPHOCTH HA OJUTOpA 33 OJUTA HAa KOHCOJMWAWpPaHUs ¢uHAHCOB oTyeT“. Hue cme
He3aBUCHMH OT ['pymnaTta B CbOTBETCTBUE C ,MeX/AyHapOoJAHUsS eTHYEH KOJEKC Ha npodecHoHaTHUTe
CYETOBOAUTENN (BKANOYUTENHO MexAyHapoAHHW CTaHJApTH 3a He3aBUcuMocT) Ha C(bBeTa 3a
MeX/yHapoJAHU CTaHJApTU NOo eTUKa 3a cyeToBoguTenu (Kogekca nHa CMCEC)”, 3aeHO ¢ eTUYHUTE
W3UCKBaHUsS Ha 3aKoHA 3a He3aBUCHMMUsS (QUHAHCOB OJUT U H3pa3siBaHETO Ha CHUTYPHOCT IO
YCTOMYMUBOCTTA, MNPUJOXKUM B bbjarapusi, kato HUe U3MbJIHHXME W HAUIATEe [APYTd €ETUYHU
OTTOBOPHOCTHU B CbOTBETCTBHE C Te3U U3UCKBaHHUSA. Hue cuuTame, ye OJUTOPCKUTE [OKA3aTeJICTBa,
TOJIyYeHH OT HacC, ca JOCTAaT’hbYHU M YMECTHH, 32 J]Ja OCUTYPSAT 6a3a 3a HAlleTO MHEHUE.

K/11040BM O0JUTOPCKH BBIIPOCHU

K/1r040BHM 0IUTOPCKHU BBIIPOCH Ca Te€3U BBIPOCH, KOUTO CBhIJIACHO HallaTa NpodecroHalHa NpeleHKa
ca OWJIM C HaKM-roJigMa 3HAYUMOCT npru oAuTa Ha KOHCOJIMAWPAHUA (l)I/IHaHCOB OTYEeT 3a TEeKyIIHA
nepuonu. Te3u BBIIPOCHU Ca pa3rjieaHu KAaTO 4YaCT OT HAIIUA OAHWT Ha KOHCOJIMAWUPAHUA (l)I/IHaHCOB
OTYEeT KaTo LAJIO U (l)OpMI/IpaHQTO Ha HalleTO MHEHHWE OTHOCHO HEero, KaTo HUe He IpeaocTaBiaMe
OTAEJIHO MHEHHEe OTHOCHO T€3U BBbIIPOCH.

OneHKa Ha cipaBe/JIMBaTa CTOMHOCT HA HHBECTHIMOHHN NUMOTH

[losicHeHue 12 OT KOHCONUAMPAHUS GUHAHCOB OTYET

K/11040B 0JUTOPCKH BBIPOC Kak To3M K/JII040B OAUTOPCKU BBIOPOC Gemie
aJpecHpaH NIpHU NPpoBeJeHusi OT HAC OJAUT

Kem 31 nexemBpu 2024 r. 0anaHCOBATa | [[o ppeme Ha HAWMA OFUT, OAUTOPCKUTE

CTOHHOCT Ha MHBECTHIMOHHMTE MMOTH Ha | yponenypu BKIIOYBaxa, 6€3 Aa ca OrpaHAYeHH
I'pynata e B pa3mep Ha 139 706 xuu. niB. U 110

npeAcTaBaABa 34% OT cyMaTa Ha aKTHBHMTE. | - ppunoGupaHe Ha pasGupaHe 3a mporeca,
VIHBECTUIIMOHHUTE HUMOTH _mocsieAiBammo - ce NpuJarad oT PbKOBOACTBOTO Ha I'pymaTa mo
OLEHABAT IO ClIpaBe/iyInBa CTOUHOCT. onpejieJisiHe Ha ClpaBejiMBaTa CTOMHOCT Ha
Hue ce ¢okycupamMe BBpPXy OlEHKAaTa Ha WUHBECTUIMOHHUTE UMOTH;
WHBECTUI[MOHHUTE  MMOTM  KaTO  KJIOYOB | - TperJjej Ha KBalupUKalMATA HA BBHIIHUTE
OJJUTOPCKU BBIPOC, ThH KaTO ONMpeje/IsiHETO Ha EKCIIepPTH;

CrpaBeJ/iMBaTa CTOMHOCT € ChI'BTCTBAHO OT | - Tperjej Ha I[pUIaraHuTe MeTOAM 3a
W3M0JI3BAHETO HAa 3HAYMMM TpPENEHKU U OlleHsIBaHe, BKJI. M3MO0JI3BaHU JOTNYCKaHUs U




JIONYCKaHUS OT CTpaHa Ha pPBKOBOJCTBOTO,
dopMupaHH ¢ eKCepTHA noMoly.

APYTH KJHIOY0BH IIOKA3aTeJIH;
- nperJyieq U aHa/JIM3 Ha U3BBPUIEHUTE OLEHKHU

PbkoBOACTBOTO ~ Ha  [pymarta  ompesens OT JIMLEH3UPaHU OLEHHUTEJH C MOMOINTA Ha
cpaBeJ/iMBaTa CTOMHOCT C IIOMOINTa Ha BbTpEeIIHH 338 OAMTOPCKOTO  APYyXeCTBO
HE3aBUCHUMH JIMLEH3UpaHu OLIEHUTEJIH, EKCIEPTH OLEHUTEJIH;

M3MON3BAIIM  ONEHHTEJNCKH  TeXHUKH  u | - CPAaBHMTENEH aHAaIM3 HA  HCTOPHYECKH
jonyckanus. TexHHKMTe 3a  OLeHKa Ha [IOCTUTHATHTE pPe3yJTaTU W IMPOTHO3UTE,
WHBECTUIMOHHM MMOTH, BbOpEKH 4de ca HallpaBeHH OT PbKOBOJCTBOTO, KAaKTO H

CpaBHABaHe C BbHIIHHU U3TOYHUIHK HA JAHHH,
KOraTo € Bb3MOXXHO X YMECTHO,

- OLEeHKa Ha AJE€KBATHOCTTaA Ha
OIIOBECTABAHHUATA OTHOCHO CIIpaBeAJIMBATa
CTOMHOCT Ha HWHBECTUIIMOHHHUTE HMOTH B
KOHCOJINAVPAHHUA (bI/IHaHCOB OTYeT.

6asypaHd B MaKCHMMaJlHA CTeleH Ha Ma3apHU
JaHHH, UMAaT CyOEKTHUBEH XapaKTep M BKJ/IOYBAT
Pa3/IMYHU KJIIOYOBH MPEANOJIOXKEHHs, Kacaellu
HMOTHTe. U31M0/I3BaHETO HA PA3/IMYHU METO/H 3a
OlleHKa, CIeHAapUH U [ONyCKaHWs 6U MOIJO Ja
JloBeJie /10 3HAUYUTETHU Pa3JInins B OI[eHKUTE 3a
cripaBe//iuBa CTOMHOCT Ha WHBECTUIMOHHUTE
HMOTH.

TecT 3a 06e31€HKA HA penyTanus

[losicHeHue 6 OT KOHCOJIMAWPAHUA CI)I/IHaHCOB OTYEeT

Kak TO3M KJIIOYOB OJMTOPCKH BBIOPOC Gemie
aZipecvpaH Npu NPoOBeAEHHUs OT HAC OJAUT

K/Il040B 0AUTOPCKH BBIPOC

[lo BpeMe Ha Hamusg OAUT, OAUTOPCKUTE

Kbm 31 pgekemBpu 2024 r. penyrauudaTa Ha
npoueaypy BK/IKOYBaxa, 6e3 Ja ca OrpaHUYeHH

I'pynata e B pa3Mep Ha 26 716 xua. JB. U

npejcTaB/saBa 6% OT cymMaTa Ha aKTUBUTE. Ao:
- OLeHKa Ha YMeCTHOCTTA Ha KJIOYOBHUTE

MnpearnoJoXeHus, BKJIIOYHUTEJITHO
AUCKOHTOBHUTE q)aKTOpI/I, O4YaKBaH PBCT H
APYTH KJIIOY0BHU MOKAa3aTeJIH, C y4aCTHUETO Ha

Hue ce dQokycupaxme BBpXy NpeLieHKUTe Ha
P'BKOBOJICTBOTO, U3MOJI3BAaHU IIPU TECTOBeTe 3a
obe3sleHKa Ha penyTanus IMOpajd 3HAYUMHUTE

Npe/noJI0XKEHHUS, HeOoOX0AUMU 3a

Hallli BbTPELIHU eKCIIEPTH Ype3 CpaBHsSIBaHe
NPOTHO3MpPAHETO Ha OYaKBaHUTE O'bAEIN

CbC CpeJJHM Ila3apHU [OKas3aTeJqd Ha
MapUYHU MOTOIM W NMPUJI0KUMUTE JUCKOHTOBHU .

JPY>KecTBa € NoJ00Ha JJEWHOCT U C TEKYIIHUTE
dakTopy, npu W34YUCJISIBAHETO Ha

N ¢duHaHCOBY NoKa3aTesd Ha ['pynaTa;

Bb3CTAHOBUMATa CTOWHOCT Ha €JUHUIUTE,

- OLEHKa Ha aleKBATHOCTTA Ha AONMYCKaHUATA

reHepupaly NapUuyHU NOTOLU.
pupatii p H U npeleHKuTe Ha ['pynara;

- OILleHKa Ha d€KBAaTHOCTTa Ha
OIIOBECTABAHHUATA B KOHCOJIMAWPAaHUA
(l)I/IHaHCOB OTYET, BKJ/IOYHUTEJITHO
OIIOBECTABAHHUATA Ha OCHOBHHTE
npearnoJiIoXKeHus, IMpeneHKHu )4
YYBCTBHUTEJIHOCT.

Ilaparpad no Apyru Bbnpocu

KoHconmmaupanusasT GUHAHCOBUAT OTYeT Ha ['pymara 3a roAuHaTta, NpUKJIOYMIa Ha 31 JekeMBpHU
2023 r.,, e OAUTHUPAH OT JPYT OAUTOP, KOMUTO € U3pasuy HeMOoAUPUIIMPAHO MHEHHE BbPXY TO3U OTYET
Ha 29 anpun 2024 .

JApyra uHdopmanus, pa3jiM4Ha OT KOHCOJAMJMPAHUA PUHAHCOB OTYET U OAUTOPCKMA JOKJaj,
BBpPXY HETO

PBHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a JApyrata MH$popmanus. Jpyrata uHbopManus ce CbCTOU OT
KOHCOJIU/IMpaH [JOKJaZA 3a JeHHOCTTa, B T.4. KOHCOJMJMpAHATA JeKJapanus 3a KOPIOpPAaTHBHO
yIpaBJeHue W KOHCOJNMAWPAHUSA JOKJaJ 3a MJAIaHUATa KbM INPaBUTEJICTBAaTa, WU3TOTBEHH OT
PBKOBOJICTBOTO ChIVIACHO 3aKOHA 3a CYETOBOJACTBOTO U JPYTH NPUJIOKHUMH 3aKOHOBY U3HUCKBAHHS, HO
He BKJII0YBA KOHCOJIMAMPaHHUsI GUHAHCOB OTYET U HAIIKSA OGUTOPCKH JJOKJIAJ, BBPXY HETO.

HamleTo MHeHHe OTHOCHO KOHCOJIMAUPAHUA (bHHaHCOB OTYET He O6XBa].L[a Apyrarta I/IHCbOpMaLLI/Iﬂ )41
HHE HEe U3pa3dBaMe KaKBATO U [ia € cl)opMa Ha 3aKJIl0OY€HHE 3da CHTYPHOCT OTHOCHO Heéf, OCBEH dKO HeE €
HN3PHUYHO MMOCOYEHO B AOKJ/IaJ4ad HU U A0 CTEIIEeHTa, 10 KOATO € MOCOY€HO. BbB Bp'b3Ka C HAlllUA OAWUT HaA
KOHCOJIMANPAHHUA (1)I/IHaHCOB OT4YeT, HalllaTa OTTOBOPHOCT C€ CbCTOHW B TOBa [a MNpo4dYeTeM ApyraTta
I/IH(l)OpMaLU/IH U IO TO3HW HA4YWH [a IpelueHuM JaJu Ta3u Apyra I/IHCbOpMaLU/IH € B CbleCTBEHO
HeCbOTBETCTBHE C KOHCOJIUAHUPAHUA ¢1z11-1a1—1c013 OT4YeT UJIM C HallIMTe IMO3HAHUA, l'IpI/I,ELO6I/ITI/I 110 BpeMe




Ha OJJMTa, WU 110 APYT HAUUH U3TJIeX/a [ja ChAbpKa ChLeCTBEHO HEMPABUIHO JA0KJIaABaHe. B ciayyait
Yye Ha 6asaTa Ha paboTaTa, KOSITO CMe U3BbPUIMJIU, HHE JOCTUTHEM [JI0 3aK/I04YeHHUe, Yye e Hajule
ChILECTBEHO HENPABUJIHO JIOKJIa/IBaHe B Ta3u Apyra UHPopmMalus, OT HAaC ce U3UCKBa Jja JOK/Ia/iBaMe
To3u pakT. HiMaMe KaKBo /ja JOKJIaZiBaMe B TOBA OTHOIIEHHUE.

OTroBopHOCT Ha PBKOBOJACTBOTO M JIMIAaTa, HaTOBapeHM C OOLO YyHpaBJ/ieHHe 3a
KOHCOJIMJMpaHus PUHAHCOB OTYET

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 3a M3rOTBSHETO M [JIOCTOBEPHOTO MpeJACTaBsiHe Ha TO3HU
KOHCO/UUpaH GUHAHCOB OTYeT B cboTBeTcTBUE ¢ MCDO cyeToBOAHU cTaHAApTH, npueTu oT EC, u
6'bJIrapCKOTO 3aKOHOJATEJICTBO, KAaKTO K 3a TaKaBa CHCTeMa 3a BBbTpPelleH KOHTPOJI, KaKBaTo
PBKOBOJCTBOTO OMNpefiesil KaTO Heob6X04MMa 3a OCHUTYpsiBaHe HW3TOTBSHETO HA KOHCOJHJAMPaHU
$UHAHCOBM OTYETH, KOUTO He ChAbpXKAT CbILIECTBEHHW HENpPaBUJIHHU OTYHUTAHHUSA, HE3aBUCHUMO JAa/H
JbJDKALY Ce Ha U3MaMa WJIY TpellKa.

[lpy W3roTBsiHE Ha KOHCOJUJAUpPAHUS (GUHAHCOB OTYET PBKOBOJACTBOTO HOCH OTIOBOPHOCT 32
OLleHsIBaHe Ha CHNOCOGHOCTTA Ha [pymata Aa NpoAb/DKA Ja OYHKLIUMOHHMpPA KaTo JAeicTBallo
NpeAnpUsTHE, ONIOBECTSBAWKH, KOraTO TOBA € MPUJIOKHUMO, BBIIPOCH, CBbP3aHU C NMPEJIIO0JI0KEHUETO
3a JeHCcTBaLIO NpeNpUATHEe U U3M0J3BAalKK C4eTOBOHATA 6a3a HAa OCHOBAaTa Ha NPeAINOJIOXKEHHETO
3a JeHcTBallo NpeANpUsITHe, OCBEH aKO PbKOBOJACTBOTO He Bb3HaMepsiBa Ja JUKBUMpa ['pynaTa nin
Jla IpeyCTaHOBH JIeHHOCTTA U, MJIM aKO PbKOBOJCTBOTO Ha ITPpaKTHKa HAMA Jpyra aJTepHaTHBa, OCBEH
Jla TOCT'BIIM 10 TO3W HAYMH.

Jlunara, HaTOBapeHHu C 0610 yIpaBJeHHe, HOCSAT OTTOBOPHOCT 3a OCBIIECTBSIBAHETO HA HAZ30p Haj
npoiieca o pUHaHCOBO oTYMTaHe Ha ['pymara.

OTroBOpHOCTH HA OAUTOPA 32 OAMTA HAa KOHCOJIMAUPAHUA PUHAHCOB OTYET

HamwuTe nenu ca Jja mojyyuM pa3dyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA JaJIM KOHCOJIUJUPAHUAT
$UHAHCOB OTYET KaToO Ii1JI0 HE ChAbpiKa CbIECTBEHH HENpPaBUIHU OTYUTAHUS, HE3aBHCHUMO JaJH
I'bJDKAIIM Ce Ha M3MaMa WJIM TpelliKa, ¥ Jja U3JaJleM OJUTOPCKH JOKJIaJ, KOMTO Jla BKJIYBA HALIETO
OJIMTOPCKO MHeHMe. PazyMHaTa CTeleH Ha CUTYPHOCT € BHCOKa CTelleH Ha CUTYPHOCT, HO He e
rapaHLus, 4e OJUT, U3BbplleH B cboTBeTcTBUe ¢ MOC v 3akoHa 3a He3aBUCUMHUs PUHAHCOB OAUT U
M3pa3sBaHETO HAa CUTYPHOCT MO YCTOWYMBOCTTA, BUHATHW L€ PAa3KpHUBa CbhlIECTBEHO HENPABUJIHO
OTYMTAHE, KOTAaTO TAKOBA ChlIECTBYBa. HenmpaBU/IHU OTYMTAHHUS MOTAT Jla Bb3HUKHAT B Pe3yJITaT Ha
M3MaMa WJIM TpelliKa M Ce CYUTAT 3a ChIIECTBEHH, aKko OU MOIJI0O pasyMHO Jila Ce O4YaKBa, 4Ye Te,
CaMOCTOSITEJIHO WJIM KaTO ChbBKYIHOCT, 6MXa MOIJIM Jla OKaXkaT BJIMSIHUE BBPXY UKOHOMHYECKHUTE
pelieHus Ha MOTPe6UTEINTE, B3EMaHHU Bb3 OCHOBA Ha TO3M KOHCOJUAMPaH pUHAHCOB OTYET.

KaTo yacT oT oauTa B cboTBeTcTBHE ¢ MOC, HUe u3noi3BaMe NpodecuoHaHa NpelLieHKa U 3ala3BaMe

npodecruoHa/ieH CKeNTHULM3bM 10 BpeMe Ha Liesus oAUT. Hue cbio Taka:

— wuAeHTHOULMpPAME U OLEHSIBAMe pPHCKOBETE OT CBLECTBEHW HENPAaBUJIHM OTYUTAHUS B
KOHCOJIMJJMpaHusl PUHAHCOB OTYeT, HE3aBUCHMO JajJ{ Jb/KAlM ce Ha M3MaMa WM Tpellka,
paspaboTBaMe U U3M'bJIHSABAME OJAUTOPCKU NpOLielypy B OTTOBOP Ha Te3U PUCKOBeE U NoJIyyaBaMe
OJHUTOPCKHU J0Ka3aTeJICTBa, KOUTO Jja ca JOCTaT'bYHU U YMECTHHU, 3a Jla OCUTYpAT 6a3a 3a HalleTo
MHeHUe. PUCKBT /1a He 6'bJle Pa3KPUTO ChILECTBEHO HENPABUJIHO OTYUTAHE, KOETO € Pe3yJTaT OT
M3MaMa, € II0-BUCOK, OTKOJIKOTO PUCKaA OT ChLIeCTBEHO HEelPaBU/IHO OTYMTaHe, KOeTO € pe3yJTaT
OT TpellKa, Thbi KaTO M3MaMaTa MOXe Ja BKJIOYBa TallHO cropasyMsBaHe, ¢aamuduLiupaHe,
npejHaMepeHU MPONYCKH, U3SABJEHUs 3a BbBeXJaHe Ha OAUTOpa B 3ab/yXJeHHe, KaKTO U
npeHebpersaHe UJM 3a00MKaJsiHE Ha BbTPEIIHUSA KOHTPOJ;

— nmoJiyyaBaMe pa36upaHe 3a BBTPEUIHHWS KOHTPOJI, MMall OTHOLIEHHEe KbM OJHUTa, 3a /a
pa3paboTHUM OJUTOPCKU NMPOLEeLYPH, KOUTO Jia ca MOAXOAAIIN IPU KOHKPeTHUTE 06CTOSATE/CTBa,
HO He C IjeJ u3pa3siBaHe Ha MHEHHEe OTHOCHO e(deKTHBHOCTTA HAa BBTPELIHHS KOHTPOJ Ha
I'pynara;

— oOLeHdABaMe YMeCTHOCTTAa Ha MU3IM0J3BaHUTE CYETOBOJAHU IOJUTHKM MW pa3yMHOCTTa Ha
CYETOBOAHUTE NMPHUOJIMU3UTENHU OLEHKH U CBBbP3AaHUTE C TSAX ONOBECTSIBAHMS, HAalPaBEHH OT
PBKOBOACTBOTO;

— JoCTUraMe [0 3aKJI04YeHHe OTHOCHO YMECTHOCTTA Ha M3I0JI3BaHe OT CTpaHa Ha PbKOBOJCTBOTO
Ha cYeTOBOJHAaTa 6a3a Ha OCHOBAaTa Ha NpeJIOJIOKEHHeTO 3a JelcTBallo mpegnpusATHe U, Ha
6asaTa Ha NOJIyYeHHUTe OJUTOPCKHU JI0Ka3aTesCTBa, OTHOCHO TOBa Ja/ld e HaJ/Hlle CbleCTBeHa
HECUTYPHOCT, OTHacslla ce [0 CbOUTHUS WM YCJI0BUS, KOUTO OMXa MOIJIM Ja MOPOAAT
3HAYMTeJHU CbMHEHHs] OTHOCHO CNOCOOHOCTTA Ha ['pynaTa Jja NpoAb/bkU Aa GyHKIMOHHUPA KaTo
JelcTBalo npeAnpusThe. AKO HHUe JOCTUTHEM [0 3ak/l4eHUe, 4Ye e Ha/Mle CbliecTBeHa



HECUTYPHOCT, OT HAaCc Ce M3HCKBAa Ja NpUBJeYeM BHUMaHHE B OJUTOPCKHUSI CH JOKJI3J KbM
CBBpP3aHUTE C Ta3W HECUT'YPHOCT ONMOBECTSBAHUS B KOHCOJIUAUDPAHUS GHUHAHCOB OTYET WJIU B
c/lyyald 4ye Te3W ONOBECTSIBAaHUSI ca HeaJeKBaTHH, Ja MoauduuupamMe MHeHUeTo cu. Hamwure
3aKJII0YEHUs Ce OCHOBABaT Ha OAUTOPCKUTE I0KA3aTEJICTBA, IOJIYYeHH JI0 JaTaTa Ha OJUTOPCKUS
HU JokJaZ. Bpjemu cb6UTHA WM yclioBUs obade MoraT Ja cTaHaT HpuyMHa [pynarta ja
npeycTaHOBU QYHKIMOHUPAHETO CH KaTo AeicTBallo IpeAIpUsaTHE;

—  OlLleHsiBaMe LJIOCTHOTO NPeACTaBsIHe, CTPYKTYPa U ChbpXKaHHWEe HAa KOHCOUANPAHUS GUHAHCOB
OTYeT, BKJIIOUUTETHO ONOBECTABAHUATA, U AaM KOHCOJUJUPAHUAT QUHAHCOB OTYET NpeJCTaBs
OCHOBOIIOJIAralllUTe 3a HEro cJeJKU W CBbOUTHUA [0 HA4yuH, KOHTO IOCTUra JOCTOBEPHO
npesCTaBsIHE;

— IUlaHMpaMe W H3BbplIBaMe oJWTa Ha [pymarta, 3a Ja MOJYYHMM JOCTaTbYHU U yMECTHHU
OJMTOPCKH [I0Ka3aTeJICTBA OTHOCHO prHaAHCOBaTa MHOPMALUsSA Ha NPeSIPUATHATA UIH GU3HEC
eIMHULIUTE B paMKUTe Ha ['pymaTa kato 6a3a 3a popMUpaHe Ha MHEHHE OTHOCHO (pUHAHCOBUS
ordyer Ha [pymara. Hue HOCHMM OTTrOBOPHOCT 3a pPBKOBOACTBOTO, HaJ30pa W Mperjeja Ha
OJMTOpCKaTa paboTa, U3BbpLIEHA 32 LieJIMTe Ha oJuTa Ha ['pynaTa. Hue HocHM M3K/IIOYMTeIHATA
OTTOBOPHOCT 3a HAllIeTO OJUTOPCKO MHEHHE.

Hue KoMyHUKHpaMe C JIMLaTa, HATOBapeHH C OOLI0 yIpaBJieHHWe, HapeJ C OCTAaHAJUTE BBIPOCH,
NJIaHUPaHUsA 00XBAaT M BpeMe Ha H3MbJIHEHHE HA OJUTA U ChIECTBEHUTE KOHCTATALUH OT OAMTA,
BKJIIOUUTEJHO CBLUIECTBEHH HEJOCTATbLU BBB BBTPEILIHUSA KOHTPOJ, KOUTO HAeHTUPHULHpaMe IO
BpeMe Ha U3BbPIIBAHUSA OT HAC OJIUT.

Hue npeaocraBdAMe CbIO0 TdKA HA JIMIIATA, HATOBAPEHHU C 06LLLO ynpaBJieHHe, U3dBJIEHUE, Y€ CMe
HU3II'bJIHUJIN TPUJIOXKMUMUTE €THUYHHU HN3UCKBAaHUA BDBB BpPBb3Ka C HE3aBUCMMOCTTA MW 4Ye 1ie
KOMYHHUKHUPaAMe C TAX BCUYKHW B3aUMOOTHOIIEHUA WU APYIT'H BBIIPOCH, KOUTO 6HxXa MOTJIH pa3yMHO nOa
6’bﬂaT pasryexaHi KaTO MMAll¥ OTHOILIEeHHWEe KBbM HE€3aBHUCUMOCTTA HH, 4 KOraTo € MPHJIOKUMO, U
CBBbP3aHUTE C TOBA NIpeANa3HN MEPKHU.

Cpea BBIIPOCUTE, KOMYHUKHPAHU C JIML]ATd, HATOBAPEHH C 06].1.[0 yhnpaBJieHHe, HUe olpejesisaMe Te3n
BBIIPOCH, KOHUTO Ca OUJIK C HaW-TOJIIMa 3HAYUMOCT IIpHU OAWTAa HAa KOHCOJIMAHWNPAHHA (I)I/IHaHCOB oT4yeT
3a TeKylud nepuoa U KOUTO CJeJO0BaTEe/IHO Ca KJIHY0BU OAHUTOPCKU BBIIPOCH. Hue onucBame Te3u
BBIIPOCU B HAIIKWA OAWTOPCKH AOKJIaL, OCBEH B CJy4YauTe, B KOUTO 3aKOH HJIXU HOPMATHUBHA ype,a6a
BB3NPENnATCTBA l'[y6J'[I/I‘-IHOTO OIIOBECTdABaHEe Ha I/IH(l)OpMaL[I/IH 3a TO3W BbBIPOC HJIHW KOraTto, B
HU3K/IDYUTEJTHO PeAKH CaydaH, HHUe pelluM, 4e AaJieH BBbIPOC He cje[Ba JAa 6’]);[6 KOMYHUKHUPAH B
Halllud AOKJIand, TbHU KaTo 6H MOTJIO Pa3yMHO [a Ce O4YaKBa, 4e He6J'IaI‘01'IpI/IHTHI/ITe nocjeacrtByuda OT
TOBa ﬂeﬁCTBHe 6uxa HaJBHIINWJIKN IIOJI3UTE OT TIJieJHa TOYKa Ha O6LU,eCTBEHI/IH HHTEepeC OT Ta3Hu
KOMYHHUKalud.

I[lOKJIa,,Z[ BbB BPb3Kad C APYI' 3dKOHOBH U PETryJIaTOPHHU U3UCKBAHUA

B fombyiHeHHe Ha HalIUMTe OTTOBOPHOCTH U JoKJaaJBaHe cbriacHo MOC, onucaHu nmo-rope B pasjeJa
LApyra nHgopManus, pasjMyHa OT KOHCONMUAMPAHUSA GUHAHCOB OTYET U OJAUTOPCKUA A0KJIA[, BbPXY
Hero“ No OTHOIIeHHWe Ha KOHCOJMJHUpaHUsA JOKJI3J 3a [AeHHOCTTa, B T.4. JeKJapalusaTa 3a
KOpPIIOPAaTUBHO yIIpaBJIeHWe U KOHCOJMAUPAHUs NOKJAJ 3a IJIAllaHUATa KbM IIpaBUTeJICTBaTa, HUe
M3I'bJIHUXME U NpOLEeAYypHUTe, fo06aBeHH KbM u3uMckBaHuTe nmo MOC, cbriacHo YkasaHusTa Ha
npodecruoHasHAaTa OpraHU3alus Ha JUIVIOMUPAHUTE €KCIepT-CIETOBOJUTENN U PETUCTPUPAHUTE
omutopu B bbarapus - HHcTUTYT Ha gunioMmupaHuTe ekcneprt-cuetoBogutenu (UJEC). Tesu
npoleAypH KacasT IPOBepPKH 32 HAJIMUHUETO, KAKTO U IPOBEPKHU Ha popMaTa U Ch’bpXKaHUETO Ha TasH
Jpyra nH$opMalus C LieJ Ja HU NOANOMOTrHaT BbB GOpMHUpaHe Ha CTAHOBMILA OTHOCHO TOBa Aaju
Jpyrata nH$opMalMsl BKJIIOYBa ONOBECTSBAaHUATA U JOKJIaABaHUATA, Ipe/iBU/ieHH B ['1aBa ceiMa OT
3aKoHa 3a CYeTOBO/ICTBOTO U B 3aKOHA 3a MyOJIMYHOTO Mpe/jiaraHe Ha ieHHW KHUKA, (4. 100H, as. 10
ot 3IIINLK BBB BpBb3Ka ¢ 4. 100H, an. 8, T. 3 u 4 ot 3IILK), npunoxkumu B bparapus.

CmaHosuwe 8%8 8ps3Ka ¢ Y1. 37, al. 6 om 3aKkoHa 3a c4emo8odcmaeono
Ha 6a3aTa Ha U3BBbpLIEHUTE NPOLELYPH, HAIIETO CTAHOBHUIIIE €, Ye:

(a) undopmanuATa, BKJIOYEHA B KOHCOJMJMpAHUS J[AOKJI3J 3a AeHHOCTTa 3a ¢puHaHCOBaTa
roJMHa, 3a KOATO € H3TOTBEH KOHCOJMAUPAHUAT (UHAHCOB OTYeT, CbOTBETCTBA Ha
KOHCOJIMANPAHHA CI)I/IHaHCOB OTYET;

(6) KOHCOMTMIUPAHUAT AOKJAA 3a JEeHHOCTTAa € HM3TOTBEH B CbOTBETCTBHE C MPHUJIOKUMUTE
3aKOHOBH M3UCKBaHHS, C U3K/II0YeHHe Ha I0COYEHOTO M0-[0y:

— B KOHCOJIMJMpAHUA J[AOKJaJ 3a JeWHOCTTa He e BKJI4YeHa B I'bJIHOTAa H3MCKBaHaTa
MHpOpManus OTHOCHO ZIOTOBOPHUTE 32 3aeM, 10 KOUTO 3'bpHeHU XpaHu bbarapus A/l wiamn



HEroBM JblepHU NPeANPUATHS ca 3aeMOIoIy4YaTe ]y CbrjacHo T. 8 oT [Ipunoxenue N2 2
kbM Hapen6a Ne2 /9.11.2021 r. BbB Bpb3Ka ¢ Wwi. 1004, an. 7, T. 2 ot 3IILK.

— B KOHCOJMJWpAHUA [AOK/JaJ 3a JeHHOCTTa He e BKJ/K4YeHa B II'bJIHOTAa W3UCKBaHATa
rHbOpMaIMs OTHOCHO OTIYCHATH JOTOBOPU 3a 3aeM OT 3bpHEHHU XpaHU Bbbiarapus A/l
WJIA HETOBU J'bLIEPHU NPeANPUATHS U UHGOPMALUA OTHOCHO NpPeAOCTaBeHU TapaHLUU
WIM ToeMaHe Ha 33J/b/DKeHUs cbryacHo T. 9 orT [lpunoxxkenme N2 2 kbm Hapenba Ne
2/9.11.2021 r. BbB Bpb3Ka ¢ 4. 1004, an. 7, T. 2 ot 3IIILK.

(B) B pe3yJTaT Ha NPUAOOGUTOTO NO3HABaHe W pa3bupaHe Ha JleHHOCTTA Ha ['pynaTa u cpespara, B
KOATO T YHKLHUOHUPA, HE CMe YCTAaHOBUWJ/IM C/IyYau Ha ChbLIeCTBEHO HeBAPHO Npe/iCTaBsHe B
KOHCOJIMJIMPaHUS JOKJIaJ 3a IeHHOCTTa;

(r) B KOHco/MMAMpaAHATA JleKJapalus 3a KOPNOPaTUBHO ynpaBjieHHe 3a $UHAHCOBATa roiMHA €
npeJCcTaBeHa HW3MCKBaHAaTa OT CBOTBETHUTE HOPMATHBHU aKToBe HHopManus, B T.4.
nHdopmanuaTa no 4. 100H, asn. 8 oT 3akoHa 3a Ny6JAUYHOTO NpejijlaraHe Ha IeHHU KHUKA;

(&) KOHCOMUAMPAHMAT JOKJAJ 3 IJIAIAHUATA KbM NPaBUTEJICTBATA € NPe/ICTaBeH U U3TOTBEH B
CBOTBETCTBHUE C U3MCKBAHUATA Ha 3aKOHA 3a CYETOBOACTBOTO.

CmaHosuwe 8s8 8pos3Ka ¢ 4a. 100H, ar. 10 om 3akoHa 3a ny6Au4HOMO nped/iazaHe HA YeHHU
KHuUJca

Ha 6a3a Ha W3BBPLIEHUTE NPOLELYPH U HA NPUJOOUTOTO NMO3HABaHE M pa3bupaHe Ha AEeHHOCTTA Ha
[pynata 4 cpepaTa, B KOATO TS (PYHKLUOHMUpA, MO Hallle MHEHUe, He € HaJldle CbLeCTBEHO
HeNpaBUJIHO J0KJIa/iIBaHe B ONMMCAHUETO Ha OCHOBHUTE XapaKTePUCTUKU Ha CUCTEMUTE 3a BbTpelleH
KOHTpPOJI U yIIpaBJeHHe Ha pucKa Ha [pymaTta BBB Bp'b3Ka € mponeca Ha GUHAHCOBO OTYUTAHE U B
nHpopManusaTa no 4. 10, naparpad 1, 6ykeu "B", "r", "e", "3" u "u" ot Jupexkrusa 2004/25/EO nHa
EBpornelickus napsaMmeHT U Ha CbBeTa oT 21 anpus 2004 1. OTHOCHO NpeJIoKeHUsTA 32 NOTJI'bIIlaHe,
KOMTO Ca BKJIIOYEHH B KOHCOJMAMpAHATa JeKjJapanya 3a KOPNOpaTUBHO ynpaBJjeHHe Ha ['pynara,
KOSAITO € 4acCT OT FOAWIIHUA KOHCOJUUPAH A0KAaJ 33 JeHOCTTa.

Joknadeane 3a ceomeemcmeue Ha e/eKMPOHHUSA hopmam HA KOHCOANUAUPAHUS (PUHAHCO8
omuem, @K/104€eH 8 200UWIHUS KOHCOAIUAUPaH huHaHcoe omyem 3a deliHocmma no 4. 100H, anr.5
om 31K c usuckeaHussma Ha Pezaamenma 3a EEE®D

Hue M3BbpIIMXMe aHTOXKHMMEHT 3a U3pa3siBaHe Ha pa3yMHa CTEeNeH Ha CUTYPHOCT IO OTHOIIeHHe Ha
CBOTBETCTBHUETO Ha eJIeKTPOHHHUs GOpMaT Ha KOHCOJUAUPAHUS PUHAHCOB OTYET Ha 3bpPHEHU XpPaHU
Bwarapus A/l 3a roguHaTa, 3aBbpiuBama Ha 31 gekemBpu 2024 T., IpUJIOKEH B eJIeKTPOHHUSA dauia
,8945007C271VUCG2NL45-20241231-BG-CON.zip“, ¢ nsuckBanusaTa Ha [Jenerupan Pernament (EC)
2019/815 Ha Komucusara ot 17 gekemBpu 2018 r. 3a gombaHeHue Ha JupektuBa 2004/109/EO Ha
EBponeickus nmapsaMeHT U Ha C'bBeTa Ype3 peryaaToOpHU TEXHHYECKU CTAHAAPTH 3a OIpeJe/sTHETO
Ha eJHHHUSA eJleKTpoHeH dpopmaT 3a otyuTaHe (,Pernmament 3a EEE®“). HameTo cTaHoBHILE € caMo 1O
OTHOIIIeHHe Ha eJIEKTPOHHUSI GOopMaT Ha KOHCOJNUAMPAHUs GHUHAHCOB OTYET U He 00XBalla JApyrata
MHpOpManus, BKJAOYEHA B TOJUIIHUS KOHCOJUAMPAH PUHAHCOB OTYET 3a JieiiHocTTa 1o 4. 100H, as.
5 ot 3IILK.

OnucaHue Ha npedmema u npuaoHcUMuUmMe Kpumepuu

PBbKOBOACTBOTO € U3TOTBUJIO €JIEKTPOHEH GopMaT Ha KOHCONUAUPaHUsS PUHAHCOB OTYeT Ha ['pymaTa
3a roAvHaTa, 3aBbpiuBama Ha 31 gekemBpu 2024 r. mo pena Ha PersiamenTa 3a EEE® ¢ nes cmasBane
Ha usuckBaHusaTa Ha 3[IIILIK. [IpaBusiaTa 3a U3roTBsiHe Ha KOHCOMUUPAHU PUHAHCOBU OTUETU B TO3U
ejJleKTpoHeH ¢dopMaT ca mocodyeHd B PersiamenTta 3a EEE® u Te mo Hamle MHeHHe NpUTeXaBaT
XapaKTEepPUCTUKUTE Ha MOJXOJSAINN KPpUTepHUHU 32 GopMHUpaHe HAa CTAHOBUINE 32 pa3yMHa CTeleH Ha
CUTYPHOCT.

OmeosopHoCMU HA poK08OJCMBOMO U AUYama, HamosapeHu ¢ 06uo ynpas/eHue

PbKOBOACTBOTO Ha ['pynaTa e OTTOBOPHO 3a MpUJIaTaHETO Ha U3UCKBaHUsATA Ha PersiamedTa 3a EEED
NpU WU3TOTBSIHE Ha eJIeKTPOHHUS dopMaT Ha KoHcoauaupaHus ¢uHaHcoB oTyeT B XHTML. Tesu
OTTOBOPHOCTH BKJIIOYBAT U360pa W MpuJaraHeTo Ha noaxonasaumy iXBRL MapkupoBKH, U3MOJI3BANKU
TaKCOHOMHUSTA Ha PersamenTa 3a EEE®, kakTo U BbBeXJaHeTO U NMpUJaraHeTo Ha TaKaBa CUCTeMa 3a
BbTpeLIeH KOHTPOJI, KAKBAaTO P'bKOBOJICTBOTO CUMTA 32 HEOOXOAMMaA 32 U3TOTBSIHETO HA €JIEKTPOHHUS
dopMaT Ha TOAMUIHUSA KOHCOMMJUpaHUsA (UHAHCOB OT4YeT Ha [pynara, KOUTO Aa He CbhAbpxKa
ChIIleCTBEHU HECHOTBETCTBUS C U3UCKBaHUATA Ha PerstamenTa 3a EEED.



Jlvnarta, HaToOBapeHH C 0610 yNpaBJieHHWe, HOCAT OTTOBOPHOCT 3a OCBHILIECTBSBAHETO HA HAZA30p Haj
npoleca 1Mo U3roTBSHETO HA TOJUIIHMS KOHCOJMAUPAH GUHAHCOB OTYeT Ha ['pymnaTa, BKIIOYHUTETHO
npusiaraHeTo Ha PersiamenTa 3a EEE®.

OmeosopHocmu Ha odumopa

Hamata oTroBOpHOCT ce ChCTOM B M3pa3siBaHe Ha CTAHOBHIIE 32 pa3yMHa CTENeH Ha CUTYPHOCT
OTHOCHO TOBAa JjaJIu eJIeKTPOHHUAT popMaT Ha KOHCONUAUPaHUS GUHAHCOB OTYET € B CbOTBETCTBUE C
W3UCKBaHUATa Ha PersamenHTa 3a EEE®. 3a Tasu uesn HuUe U3N'bJIHUXME ,YKazaHHUS OTHOCHO
M3pas3siBaHe Ha OJIUTOPCKO MHEHUE BbB Bp'b3Ka C MPUIAraHETO HA eJUHHUS eBPOINENCKU eJIEKTPOHEH
dopmaTt (EEE®) 3a ¢uHaHCOBHUTE OTYETH HA JPYKECTBA, UYMUTO LIEHHW KHHUXA Ca JOMyCHATH 3a
TbpryBaHe Ha peryJjupadH mnasap B EBpomeiickus cbilo3 (EC)" Ha WHcTUTyTa Ha AMIJIOMHPAHUTE
ekcrnept-cyetoBoauTeau (UJAEC)“ B Bbarapuss v W3BbpIIMXME aHrAXXKUMEHT 3a M3pa3siBaHe Ha
pasyMHa cteneH Ha curypHoct cbriiacHo MCAUC 3000 (mpepaboTeH) ,AHTQXKUMEHTHU 33 U3pa3siBaHE
Ha CUTYPHOCT, Pa3/JIMYHU OT OJUTH M NperJye/ i Ha UcTopuiecka ¢uHaHcoBa uHpopmanusa“ (MCAUC
3000 (mpepa6oreH)). To3u cTaHAApPT M3UCKBA OT HAc Ja Clla3BaMe eTHYHHTE HM3UCKBaHUA, Ja
IJIAHUpPaMe U U3I'bJHUM MOJXOSIIM NPOLelypH, 3a /1a MOJyYUM pa3yMHa CTeleH Ha CUTYPHOCT JJaiu
eJIEKTPOHHHUAT GOopMaT Ha KOHCOJUANPAHUSA GUHAHCOB OTYeT Ha ['pymaTa e U3roTBEeH BBB BCUYKHU
CbILECTBEHU aCNeKTH B CbOTBETCTBUE C MPUJIOKUMUTE KPUTEPUH, IOCOYEHU MO-rope. XapaKTepshT,
BpeMeTO U o00XBaTa Ha HU3O6paHUTe MpoLeAypHd 3aBUCAT OT HawaTa npodecroHa/lHA MpeleHKa,
BKJ/IIOUUTEJIHO OLleHKAaTa Ha PUCKa OT ChbLIeCTBEHU HECHOTBETCTBUSA C U3UCKBaHUsTA Ha PersnameHnTa
3a EEE®, He3aBrUCcHMO Jlaiu Ab/DKALIM Ce HAa U3MaMa WJIM Ipellka.

PasyMHaTa cTeneH Ha CUTYPHOCT € BUCOKA CTelNeH Ha CUTYPHOCT, HO He e TapaHLUsl, Ye aHTaXKUMEHT,
n3BbpiieH B cboTrBeTcTBHEe ¢ MCAUC 3000 (mpepaboTeH), BHHAaru Iie pasKpuBa CbIIECTBEHO
HeCbOTBETCTBHE C U3UCKBAHUATA, KOraTO TaKOBa ChILeCTBYBaA.

H3uckeaHus 3a ynpasieHue Ha Ka4ecmeomo

Hue npusarame MexayHapoJeH CTaHZApT 3a ynpaBjeHue Ha kadyecTtBoTo (MCYK) 1, koiiTo U3UCKBa
Jla pa3paboTHM, BHEJPUM U NOJJbp)KaMe CHUCTeEMa 3a ynpaBJeHHe Ha KaueCTBOTO, BKJIIOUYHUTETHO
NOJIUTUKA WJIM NPOLEeAYPH OTHOCHO CHAa3BaHETO HA ETHYHHUTE H3WCKBAaHUSA, NpodecHoHaTHUTE
CTaHJAPTH U NPUJIOKUMHUTE 3aKOHOBH U peryJIaTOPHU M3UCKBAaHUA K'bM PEruCTPUpPAHUTE OJUTOPH B
Bbbarapus. Hue oTroBapsiMe Ha eTUYHHUTE M M3HWCKBAHHUSATA 3a HE3aBHCHMOCT Ha MexJyHapoAHUA
eTU4eH KoJleKC Ha NpodeCHOHaHUTe CYeTOBOAUTENH (BKIIOUUTENHO MeXyHapoJHU CTaHAApTH 3a
He3aBUCHMOCT) Ha CbBeTa 3a MeXAyHapoJHHU CTaHAAPTH MO eTHKa 3a cyeToBoaUuTes M (Kogekca Ha
CMCEC), npuet ot UJEC upe3 3HOOUCY.

O6o6weHue Ha u3gspuleHama paboma

llesiTa HA IIAaHUPAHUTE U U3BBPIIEHU OT HAC MPoLeAypH Oellle MOJyYaBaHETO HA pa3yMHa CTeIEeH Ha
CUTYPHOCT, 4Ye eJIeKTPOHHUAT popMaT Ha KOHCOJUAUPaHUA GUHAHCOB OTYET € U3rOTBeH, BbB BCUYKU
CblLIECTBEHM aclleKTU B CBHOTBETCTBUME C H3UCKBaHHUATA Ha Persamenta EEE®. Kato uact ot
OIleHsIBaHe Ha CIla3BaHETO Ha M3UCKBaHMATA Ha PersiaMenTa 3a EEE® no oTHoueHne Ha eJIeKTPOHHUSA

(XHTML) dopmaT 3a oOTuuMTaHe Ha KOHCOJHAMpAHUS OT4YeT Ha [pymaTa, HUe 3amasuxme

npodecruoHaleH CKENTHULU3bM U U3I0J13BaxMe NpodecroHalHa npeleHKa. Hue cblo Taka:

— ToJiyyuxMe pasbupaHe 3a BBTPEIIHUS KOHTPOJ U IpOLeCUTe, CBbpP3aHU C NpUJIaraHeTo Ha
Pernamenta 3a EEE® mo oTHoumeHue Ha KOHCOJMJWpaHUs PUHAHCOB oTdeT Ha [pynara u
BKJIIOYBAI[M U3TOTBSIHETO HA KOHCOMHAMpPaHus ¢uHaHCcOB oTdeT Ha ['pynara B XHTML dopmat u
MapKHpaHeTO My B MalIMHHO yeTuM e3uK (iXBRL);

— npoBepuxMe Aaju npuioxeHusaT XHTML dopMaT e Banujex;

— TIpoBepuxXMe JajM YeTHMaTa OT 4YOBeK 4acT Ha eJeKTPOHHUA ¢$opMaT Ha KOHCOJIMJMPAHUA
$UHAHCOB OTYET ChOTBETCTBA HA OJUTHPAHUS KOHCOJUMPAaH GUHAHCOB OTYET;

— OleHMUXMe II'bJIHOTAaTa Ha MapKUPOBKUTE B KOHCOJHUAMPaHHUA GUHAHCOB OTYeT Ha ['pynaTa mpu
M3I10JI3BAHETO Ha MalIMHHO 4yeTuUM e3uK (iXBRL) cbobpa3Ho m3nckBaHusATa Ha PersiameHTa 3a
EEE®;

— OLEeHUXMe YMeCTHOCTTa Ha usmnos3BaHWTe iXBRL MapkUpoBKM, HU306paHM OT OCHOBHATa
TaKCOHOMHUS, KaKTO Y Cb3/laBaHEeTO Ha eJIEMEHT OT pa3lliMpeHaTa TAKCOHOMUSA B CbOTBETCTBUE C
PernameHnTa 3a EEE®, koraTo siMncBa nogxo/s1 eJleMeHT B OCHOBHATa TaKCOHOMMUSI;



— OIleHsIBAMe YMEeCTHOCTTa Ha CbOTHacsiHeTo (PuKcHUpaHe) Ha eJleMEeHTUTe OT pasliupeHaTa
TaKCOHOMHMS B CbOTBeTCcTBHE ¢ PersiamenTa 3a EEE®.

Hue cuurame, ye AOKa3aTeJICTBATA, IOJIY4€HH OT HAC, Ca AOCTATBHYHU U YMECTHH, 3a Ja OCUTYyPAT 6asa
3a HalleTo CTaHOBHIIIE.

CmaHosuwe 3a ceomeemcmaeue Ha eJeKmpoHHUS GopMam HA KOHCOAUOUPAHUS PUHAHCO8 omuem C
usuckeaHussima Ha Pezaamenma 3a EEE®

[lo Hame MHeHHe, Ha 6a3a Ha H3BBPIIEHUTEe OT HAC MNPOLEAYPH, eJeKTPOHHUAT ¢opMaT Ha
KOHCOMUJWUpaHUs GUHAHCOB OoTYeT Ha ['pynaTa 3a roAguHaTa, 3aBbpuiBaila Ha 31 gexkemBpu 2024 r,,
ChIBPKALL Ce B IPUJIOKEHUs eJleKTpoHeH daia ,8945007C271VUCG2NL45-20241231-BG-CON.zip“, e
W3TOTBEH BBB BCUYKHU CHUIECTBEHU aCHEKTH B CbOTBETCTBUE C M3UCKBaHUATA Ha PersameHTra 3a
EEE®.

/Jok/1adeaHe 868 8ps3Ka ¢ 41. 59 om 3akoHa 3a He3agucumusl huHAHCO8 odum U u3pa3si8aHemo
Ha cu2ypHocm no ycmotivugeocmma cs21acHo 44. 10 om Pezaamenm (EC) Ne 537/2014

CbriacHO U3UCKBAHUATA Ha 3aKOHA 3a He3aBUCUMMUSA GUHAHCOB OJUT U U3pa3siBaHETO Ha CUTYPHOCT
0 YCTOWYMBOCTTA BBB Bpb3Ka ¢ Wwi. 10 ot Persament (EC) Ne 537/2014, Hue pmokJsiaziBame
JOII'bJIHUTETHO U U3JI0XKEeHATa M0-J0Jy HHPOPMaLUs:

—  Bya Ogut 00/] e Ha3HAYEHO 32 3a/bJKUTEJIEH OAUTOP HA KOHCONMUAUPAHUS PUHAHCOB OTYET Ha
3bpHeHU XpaHU bbarapus A/l 3a roauHaTa, 3aBbpiiniaa Ha 31 gekemBpu 2024 r. oT 06LIOTO
cbOpaHve Ha aKIIMOHePHUTe, MpoBeJieHo Ha 28.06.2024 r., 3a epyo OT eiHA F'O/IUHA.

— OauTBT Ha KOHCOJIUAMPaHUsd GUHAHCOB OTUYET 3a FOAMHATA, 3aBbplinaa Ha 31 nekemBpu 2024 r.
Ha [pymata mnpejcraB/siBa I'bpBa IOpeJHA TroAWHA Ha HeNpeKbCHAT AaHTaAXXUMEHT 3a
3aJ’b/KUTEJIEH OJUT, U3BbPILIEH OT Hac.

— B mojgkpemna Ha OAUTOPCKOTO CTAHOBHIIE HUE CMe IPeloCTaBU/IM B pasje ,Kio4uoBU 0JUTOPCKU
BBIIPOCU" ONMHCAaHHEe HAa HaW-BaXKHUTE OLlEeHEHU PUCKOBe, 06006IeHre HA OTTOBOpPA HAa OJAUTOpA U
Ba)XKHU HAGJII0ZIEeHUS BbB Bp'b3Ka C TE3U PUCKOBE, KOTATO € [[eIeCbo6PasHo.

— [loTBBpKAaBaMe, Ye U3PA3EHOTO OT HAC OJUTOPCKO MHEHUE € B CbOTBETCTBUE C JON'bJIHUTENHUS
JOKJIa[, TpeJCcTaBeH Ha OJUTHHUS KOMUTET Ha 3bpHeHM XpaHU bbarapusa A/l, cbriaacHo
HW3UCKBAaHUATA Ha 4Wwi. 60 oT 3akoHAa 3a He3aBUCUMUSA GHUHAHCOB OJUT W HM3pa3sgBaHETO Ha
CHUTYPHOCT MO YCTOUYMBOCTTA.

— [loTBBpKAaBaMe, ye He CMe NPELOCTaBSJU NOCOYEHUTE B Ul 64 OT 3aKOHa 3a HE3aBHUCHUMUS
OUHAHCOB OAWT W HU3pa3sBaHETO HA CUTYPHOCT MO YCTOWYHMBOCTTA 3abpaHEHH YCJIYTH HU3BBH
oAuTa.

— TloTBBpKgaBaMe, ye NPU U3BBPIIBAHETO HA OAUTA CMe 3aMa3uju CBOSATA HE3aBUCUMOCT CHPSIMO
I'pynara.

— 3anepuo/ia, 32 KOUTO ce OTHAcCSl U3BbPUIEHHUS OT HAC 33 b/LKUTEJIEH OJUT, OCBEH OJJMTa, HUE He
CcMe NpeJoCTaBsId APYrd YCAYTU Ha 3bpHEeHU xpaHU Bbiarapus A/l U Ha KOHTPOJUPAHUTE OT
Hero npejnpusTus.

CrosiH CTOAHOB
YnpaBuTes U perucTpUupaH 0AUTOP, OTTOBOPEH 3a OAUTA OT UMETO HA OAUTOPCKOTO
APYXKeCTBO

Bya Oaut O0/1, oAUTOPCKO ApYyxKecTBO, per. Ne 023 Stoya n Digitally signed by
7. Stoyan Dimitrov
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