KoHconnanpaH donHaHCOB OT4eT
[loonweH KoHconmanpaH goknag 3a AenHocTTa
[[oguLeH KOHcoNMAaupaH goknag 3a niawaHuaTa KbM

npaBuTencTea
Heknapauuns no 4n. 100 H ot 3MNIMUK oT npeactaBnasawmnre

OPY>XeCTBOTO
Heknapauwns no yn. 100 H ot 3IMIMNLUK oT cbcTaButens

[loknag Ha He3aBUCUMUA OOUTOP

3bpHEHU XpaHn bbrnirapma ALl

31 nexkemBpu 2021 r.
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CbabpxaHue

CrtpaHuua

KoHconuanpaH oT4eT 3a OUHAHCOBOTO CbCTOSIHNE

KoHconuaupaH ot4eT 3a nevanbaTa nnu 3arybara

KoHconuampaH oTyeT 3a BceobxBaTHUSA 40X0[

KoHconuampaH oTyeT 3a NpoMeHnTe B COGCTBEHMS KanuTarn
KoHconuampaH oT4yeT 3a napuyHuTe NnoToumn

[MosiCHEHMS KbM KOHCONMAMPaHNS PMHAHCOB OTYeT

loguweH KoHconNMaupaH Aoknag 3a AenHocTTa

logvweH KoHcoNMAnpaH AOoKNaA 3a nnawaHusaTa KbM NpaBuTencTea
Oeknapaums no 4n. 100 H ot 3MMMNUK oT npeactasnssawimTe ApyXecTBoTO
Oeknapaumsa no 4n. 100 H ot 3MMMNUK ot cbeTaButens

[oknag Ha He3aBMCUMMSA OOUTOP

Q. O0O~NOIT A~ WP



3bpHeHn xpaHu bbnrapunsa AL 1
KoHconngupaH douHaHCcoB OT4YeT
31 nekemBpu 2021 .

KoHconugmpaH ot4yeT 3a MHAHCOBOTO CbLCTOAHME

AKTUBMU MosicHeHue 2021 2020

‘000 nB. ‘000 nB.
HeTekywm aktuBmu
PenyTtauus 6 27 115 27 552
HematepuanHu aktmem 9 6 946 8 596
VIMOTUK, MaLLUMHU N CBOPBXKEHUS 10 73 950 145 897
MHBECTULUMOHHU MOTK 12 141 509 77 315
VHBecTMUMK, OTYMTaHM MO MeToaa Ha cOBCTBEHUS KanuTan 7 1166 1085
ObnrocpoyHn omHaHCOBM akTUBMK 15 29 324 16 226
OTCpoYeHN JaHbYHM aKTMBU 13 4717 4787
HeTekywm aktuBmu 284 727 281 458
Tekywwm akTMBMU
MaTtepwuanHu 3anacu 14 11712 17 661
KpaTkocpoyHu oMHaHCOBU akTUBMU 15 44 316 35814
THproBckx 1 Apyrn B3eMaHusi 16 13314 11 601
BaemaHusa oT cBbp3aHu nuua 33 56 580 51274
Mapw 1 napunyHn ekBMBanNeHTU 17 5464 3 456
TeKyLwm akTuem 131 386 119 806
O6LLO aKTUBMU 416 113 401 264

PAVLIN - Aleksandar 2o
IVANOV  IvANOVRADEV Dimitrov Kerezov
P — | pate 20220503 WU3nbrHUTENeH AUPEKTOp: Kerezov Torssos toon
/MaBnuH Pa.qéB7 IAnekcaHabp Kepesos/
Lyubomir e o
TOdOI’OV Ezf::azrg;z,os,os 10:47:55
N3nbnHuTeneH gupekrop:_Chakarov 10300

/Mro6omup Yakbpos/

C oauTopckn noknaa;
F'paHT TopHTOH OO[4, oauTOpPCKO ApYxecTBo, per. Ne 032

Mapuin Anoctonos FepraHa MuxannoBa

YnpaBurten PernctpupaH oguTop, OTTOBOPEH 3a oguTa
Digitally signed by

MARIY Digitally signed by MARIY Gergana PETROVA Gergana PETROVA

GEORGIEV e MIHAYLOVA- MIHAYLOVA-GEORGIEVA

APOSTOLOV Di(e:2022.05.05 16,0830 GEORGIEVA Date: 2022.05.03 15:46:31

+03'00"'

MosicCHEHUsITa KbM KOHCONUAMPaHUS PMHAHCOB OTYET OT CTP. 8 A0 CTP. 77 NpeacTaBnsiBaT HepasaenHa
4acT OT Hero.



3bpHeHn xpaHu bbnrapunsa AL 2
KoHconngupaH douHaHCcoB OT4YeT
31 nekemBpu 2021 .

KoHconugmpaH ot4yeT 3a MHAHCOBOTO CbLCTOAHME
(MpoabimKkeHue)

CobcTBeH KanuTan u nacueu MosicHeHne 2021 2020
‘000 nB. ‘000 nB.

Co6cTBeH KkanuTan
AKUMOHEpEH KanuTan 18.1 195 660 195 660
IMpemueH peseps 18.2 16 113 16 113
Opyru pesepsu 18.3 35 399 36 440
HepasnpegeneHa nevanba 11 375 6 182
Co6cTBeH KanuTan, oTHacsL ce A0 cOGCTBeHUUUTe Ha
npeanpuaTUeTO Mamka 258 547 254 395
HekoHTponupallo yyactue 53 209 53 480
O6Lo cobcTBEH KanuTan 311 756 307 875
MacuBu
HeTekywm nacuem
MpoBn3anu 19 701 701
[MeHCUOHHN 3aabimKeHNa KbM NepcoHana 20.2 1592 1767
[bnrocpoyHn pmHaHCOBM Nacmem 21 40 880 24 536
3aabmKkeHnst No NM3MHIOBU JOrOBOPYU 11 581 2 390
THbproBckn 1 ApYrv 3agbIKEHNs 22 382 1053
3agbmkeHnst KbM CBbp3aHu nuua 33 189 125
OTCpoYeHn AaHbYHN NacuBm 13 12 855 12 866
HeTekywm nacusu 57 180 43 438
Tekywm nacuem
[MeHCUOHHN 1 apyrn 3agbIMKEHUS KbM NepcoHana 20.2 3302 3571
KpaTtkocpoyHu omHaHCOBKM nacusm 21 7 809 7 510
3aabmkeHnst No NU3MHIOBU JOrOBOPU 11 1068 2198
Tbproecku 1 Apyrn 3agbimKeHUs 22 9 630 9 796
3agbmkeHnst KbM CBbp3aHu nuua 33 25 279 26 777
3agbmkeHns 3a JaHbUM BbPXy Joxo4a 89 99
Tekywm nacuBu 47 177 49 951
O6wo nacuemn 104 357 93 389
O6Lo coGCTBEH KanuTan u nacuBem 416 113 401 264

PAVLIN ~ Oitall signed by Aleksandar Jee b o

IVANOV RADEV Dimitrov Kerezov
CbCTaBuN: RADEY 202205 N3NbRHUTENEH AMPEKTOP: KErezov  ossay taso0.

/NaBnuH Papes/ IAnekcaHabp Kepesos/

Lyubomir Do oceror
Todorov
M3nbnHuTeneH ampekTop: Chakarov 0500

/Mro6omup Yakbpos/

C oauTOpCKMU AOKNaA;:
F'paHT TopHTOH OO/, oguTOopCKO ApYyxecTBO, per. Ne 032

Mapwun AnocTtonoB FepraHa MuxannoBa
YnpaBsuten PeructpupaH oautop, OTrOBOpPEH 3a oguTa
Digitally signed by Gergana
MARIY Digitally signed by MARIY Gergana PETROVA PIIETIRO\)IIAIMIHAYIYOVA-
GEORGIEV GEORGIEV APOSTOLOV MIHAYLOVA- GEORGIEVA
Date: 2022.05.03 16:09:33 Date: 2022.05.03 15:47:30
APOSTOLOV +0300' GEORGIEVA +0300'

MosicCHEHUsITa KbM KOHCONUAMPaHUS PMHAHCOB OTYET OT CTP. 8 A0 CTP. 77 NpeacTaBnsiBaT HepasaenHa
4acT OT Hero.



3bpHeHn xpaHu bbnrapunsa AL 3
KoHconngupaH douHaHCcoB OT4YeT
31 nekemBpu 2021 .

KoHconuaunpaH otyeT 3a nevanbarta unu 3arybata 3a rogmHaTa,
npuknoyvsawia Ha 31 gekemspu

MosicHeHune 2021 2020
‘000 n.. ‘000 nB..
Mpuxoamn oT npogaxou 23 72 153 63 384
Opyrv npuxoan 24 4 323 7 410
Pasxoau 3a matepuanm 25 (21 864) (18 873)
Pasxoau 3a BBLHLUHK ycnyru 26 (5 660) (7 420)
Pasxogu 3a nepcoHana 20.1 (A7 974) (18 566)
lMpomsHa B cnpaBeanuesarta CTOMHOCT Ha UHBECTULNOHHNTE
UMOTHU 12 (159) (101)
Pasxoau 3a amopTm3aums n obesueHka Ha HepMHaHCOBM
aKTMBM 9,10 (7 872) (8 491)
CebecTorMHOCT Ha NpoAadeHnTe CTOKU U APYTY TEKYLLM akTUBK (23 859) (14 012)
Kanutanuanpanu pasxogm 988 5171
lMpomeHU B HanNMYHOCTMTE Ha roToBaTa NPOAYKLUMSA U
He3aBbpPLUEHOTO NPON3BOACTBO (1 349) 1119
Opyrv pasxogu 27 (5 960) (7 034)
(3ary6a)/neyan6a ot onepaTMBHa AeNHOCT (7 233) 2587
Meyan6a OT MHBECTULMM, OTHYMTAHN NO MeTOAA Ha COOCTBEHNMSA
Kanutan 7 81 49
®uHaHcoBM pa3xoam 28 (3 145) (3314)
PrHaHCOBM NPUXOAN 28 14 327 7297
Opyrn dpmHaHcoBu nosvuun 29 59 214
Meyan6a npegu fgaHbLUM 4 089 6 833
Pasxoau 3a oaHbLmM BbpXy Aoxoaa 30 (242) (281)
Meyan6a 3a roguHaTa 3847 6 552
Meyan6a 3a roguHaTa, oTHacsLa ce [0:
HekoHTponupalyoTo yyactue 354 217
Mputexatenute Ha cobCTBEH KanuTan Ha NpeanpusiTueTo
Marka 3493 6 335
Ooxopa Ha akums: ne. nB.
OcHoBeH goxopn Ha akums 31 0,02 0,03
PAVLIN Digitall signed by Aleksandar o ugneaby st
IVANOV RaDEv Dimitrov Do 0720503 103547
CbcTaBun: RADEV DATER022 0503 N3anbnHuTeneH avpekTop: Kerezov o
/MaBnuH Pages/ IAnekcaHabp Kepesos/
Lyubomir Digitally signed by Lyubomir
Todorov Dt 30720803 105002

+0300'

M3nbnHuTeneH aupektop:_Chakarov
/Mo6omup Yakspos/

C oouTOpCKMU AOKNaA:
F'paHT TopHTOH OO/, oguTOopCKO ApyxecTBO, per. Ne 032

Mapwun AnocTtonoB FepraHa MuxannoBa

MAR|Y Digitally signed by

Ynpasuten GEORGIEV ZAI:\OR;:'CG)EC?\';GIEV PernctpupaH oauTop, oTroBOpeH 3a oauTa
Date: 2022.05.03 . .
MpanT TopHton 00f] APOSTOLOV 16102040300 Gergana PETROVA g amn perrova
OauTopcKo ApyxKecTBO MIHAYLOVA- MIHAYLOVA-GEORGIEVA
GEORGIEVA Date: 2022.05.03 15:48:26

+03'00'

MosicCHEHUsITa KbM KOHCONUAMPaHUS PMHAHCOB OTYET OT CTP. 8 A0 CTP. 77 NpeacTaBnsiBaT HepasaenHa
4acT OT Hero.



3bpHeHn xpaHu bbnrapunsa AL

4
KoHconngupaH douHaHCcoB OT4YeT
31 nekemBpu 2021 .
KoHconnanpaH oTtyeT 3a BceobxBaTHUSA 4OXO0[ 3a roanHaTa,
npuknoyvsawia Ha 31 gekemspu
MosicHeHue 2021 2020
‘000 nB. ‘000 nB.
Meuyan6a 3a roguHaTa 3847 6 552
DOpyr Bceo6xBaTeH goxoa/(3ary6a)
KoMnoHeHTH, KOUTO He ce peknacuduumpar B neyanbara
unu 3arybara:
MpeoLeHka Ha 3agbrkeHNs Mo NraHoBe ¢ AeuHNpaHi
poxoau 20.2 37 (174)
[aHbk BbpXxy AoxoAa, oTHacsIL, ce 0 KOMMNOHEHTU, KOUTO He
ce peknacuduuympart B nevanbata nnu 3arybata 13 3) 18
Opyr Bceo6xBaTeH goxopa/(3ary6a) 3a roguMHaTa, HETHO OT
AaHbLUU 34 (156)
O6Lwwo BceobxBaTeH A0X0A 3a roguHaTa 3881 6 396
O6wo BceobGxBaTeH [OX0A, OTHACALY Ce [O:
HekoHTponupalyoTo yyactue 338 276
MpuTtexatenute Ha cobCTBEH KanuTan Ha NPeanpuUATMETO
Marika 3543 6120
PAVLIN - Dol donects Neksandar oo
IVANOV RADEV o Aleksandar Dimitrov
Date: 2022.05.03 Dimitrov g:'teef%zz.os.os 10:34:08
CbctaBun: RADEV 10:39:44 +03'00" N3nbnHuTeneH gupekTop: Kerezov 10300
/NaBnuH Papes/ IAnekcaHgbp Kepesos/
Lyubomir A i
TOdOrOV E:f:ag;z 05.03 10:50:42
UsnbnHuTeneH avpekTop: Chakarov ww

[Mro6omnp Yaksvpos/

C oauTtopckn noknaa;
FpaHT TopHTOH OO/, oguTOpPCKO ApYxXecTBOo, per. Ne 032

Mapui Anoctonos Digitally signed by FepraHa MuxannoBa
YnpaButen MARIY MARIY GEORGIEV PeructpupaH ogutop, oTroBOpeH 3a oguTta
GEORGIEV APOSTOLOV
Date: .05.
paHT TopHToH 00,  APOSTOLOV 16;1:?2230250%? Gergana Digitally signed by
OOuTOPCKO APYXKECTBO PETROVA Gergana PETROVA

MIHAYLOVA-GEORGIEVA
MIHAYLOVA- Date: 2022.05.03

GEORGIEVA 15:49:16 +03'00'

MosicCHEHUsITa KbM KOHCONUAMPaHUS PMHAHCOB OTYET OT CTP. 8 A0 CTP. 77 NpeacTaBnsiBaT HepasaenHa
4acT OT Hero.



3bpHeHn xpaHu bbnrapunsa AL
KoHconngupaHn domHaHcoB oT4yeT
31 pekemBpu 2021 .

KoHconuanpaH oTyeT 3a NnpoMeHnTe B COOCTBEHUS KanuTan 3a roganHara,
npukno4vsawia Ha 31 gekemspu

Bcunukn cymu ca npeactasenn B ‘000 nB.

Canpo kbm 1 sHyapu 2021 r.

Mpopaxba 6e3 3aryba Ha KOHTpon
Caoenkm cbc co6CcTBEHMLUTE

Meyvan6a 3a rognHaTa
Opyr BceoGxBaTeH 0oxoA
O6L0 BceobxBaTeH AoxoAa 3a roauHaTa

Pa3npegenenve Ha neyanba KbM pe3epsu
Opyr npomeHn B kKanuTana
Canpo kbm 31 pekemBpu 2021 r.

PAVLIN Digitally signed by
PAVLIN IVANOV RADEV
IVANOV Date: 2022.05.03
CbcTtaBun: RADEV 10:40:14 +03'00'
/Maenux Pages/

C oauTtopckn poknaa;

AKunoHepeH MpemueH Opyrn  HepasnpepneneHa O6wo cobecTBeH HekoHTponwupaiuo o6wo
KanuTtan pesepB pesepBu neyan6a/ KanuTtan Ha yyactue KanuTtan
(Henokputa cobcTBeHULUTE Ha
3ary6a) npepnpuaTUeTO MaKrka
195 660 16 113 36 440 6 182 254 395 53 480 307 875
- - (1274) 1883 609 (609) -
- - (1274) 1883 609 (609) -
- - - 3493 3493 354 3847
- - 50 - 50 (16) 34
- - 50 3493 3543 338 3881
- - 184 (184) - - -
- - ) 1 - - -
195 660 16 113 35399 11 375 258 547 53 209 311 756
Aleksandar L o
Dimitrov

U3nbnHuTeneH gupekTop:Kerezov

Date: 2022.05.03
10:34:30 +03'00'

IAnekcanabp Kepesos/

Lyubomir
Todorov

M3nbnHuTeneH gupekrop:_Chakarov

Digitally signed by
Lyubomir Todorov

v
Date: 2022.05.03 10:51:22

[Mro6omnp Yaksvpos/

FpaHT TopHTOH OO/, oguTOpPCKO ApYXecTBOo, per. Ne 032

Mapuin AnoctonoB

YnpaButen

Digitally signed by
MARIY MARIY GEORGIEV
GEORGIEV APOSTOLOV

Date: 2022.05.03

APOSTOLOV 161208 +0300

MosicHeHnATa KbM KOHCoOnMaunpaHma (bI/IHaHCOB OT4yeT OT CTP.

leprana MuxannoBa
PerucrtpupaH ogutop, oTroBOpeH 3a oguTta

Digitally signed by
Gergana PETROVA Gergana PETROVA

MIHAYLOVA- MIHAYLOVA-GEORGIEVA

GEORGIEVA Dat?: 2'022.05.03 15:50:03
+03'00'

8 po cTp. 77 npencraBnaBaT HepasgernHa 4acT OT Hero.



3bpHeHn xpaHu bbnrapunsa AL
KoHconngupaHn domHaHcoB oT4yeT

31 pekemBpu 2021 .

KoHconuaunpaH oTyeT 3a NnpoMeHnTe B COOCTBEHUSA KanuTan 3a rognHara,
npuknoYvsawa Ha 31 gekemspu (NpoabimkeHme)

Bcuukm cymu ca npeacraseHmn B ‘000 nB.

Canpo kbm 1 sHyapu 2020 T.

Mpopaxba 6e3 3aryba Ha KOHTPON
Caoenkm cbc co6CcTBEHMLUTE

Meyan6a 3a roguHaTa

[pyra BceobxBaTHa 3aryba
O6L0 BceobxBaTeH Aoxoa 3a roauMHaTa

Pa3npeneneHve Ha neyan6a kbM pe3epeu
Opyri npomeHu B KanuTana
Canpo kbm 31 pekemBpu 2020 r.

PAVLIN

Cucraeun; VANOV

Digitally signed by
PAVLIN IVANOV
RADEV

Date: 2022.05.0

IMABRUH PafBBRI=™

C oauTtopckn poknaa;

AxuunoHepeH MNpemueH Opyru Henokpura O6uwo cobcTBeH HekoHTponupauo O6wo
KanuTan pezepB pesepBu 3ary6a KanuTan Ha yyactue KanuTan
cobcTBEHULMTE Ha
npeanpusTMeTO Manka
195 660 16 113 37 609 (1612) 247 770 53 702 301 472
- - (1273) 1771 498 (498) -
- - (1273) 1771 498 (498) -
- - - 6 335 6 335 217 6 552
- - (214) (1) (215) 59 (156)
- - (214) 6 334 6120 276 6 396
- - 325 (325) - - -
- - (7) 14 7 - 7
195 660 16 113 36 440 6182 254 395 53 480 307 875
Aleksandar L s
Dimitrov Kerezov

FpaHT TopHTOH OO/, oguTOpPCKO ApYyXecTBOo, per. Ne 032

Mapuin AnoctonoB

YnpaButen
Digitally signed by
MARIY MARIY GEORGIEV
GEORGIEV APOSTOLOV
Date: 2022.05.03
APOSTOLOV 161255 +0300

MosicHeHnATa KbM KOHCoOnMaunpaHma (bI/IHaHCOB OT4yeT OT CTP.

M3nbnHUTENeH AupeKTop:Kerezov

Date: 2022.05.03

10:34:53 +03'00"

IAnekcaHabp Kepesos/

Lyubomir
Todorov

ManbnHuTeneH ampekrop:_Chakarov
/Mo6omup Yakbpos/

Digitally signed by

Lyubomir
Chakarov

Todorov

Date: 2022.05.03
10:52:07 +03'00"

leprana MuxannoBa

PerucrpupaH ogutop, OTroBOpeH 3a oguta

Digitally signed by

Gergana PETROVA Gergana pETROVA

MIHAYLOVA-
GEORGIEVA

8 po cTp. 77 npencraBnaBaT HepasgernHa 4acT OT Hero.

MIHAYLOVA-GEORGIEVA
Date: 2022.05.03
15:50:48 +03'00'



3bpHeHn xpaHu bbnrapus ALl
KoHconngupaH gouHaHCcoB oT4yeT
31 pekemBpu 2021 r.

KoHconuaunpaH oT4yeT 3a napuyHUTe nNoToum 3a rognHara,
npuknoyvsalla Ha 31 gekemspu

MosicHeHune 2021 2020
‘000 nB. ‘000 nB.
OnepaTtuBHa aenHoCT
[MocTbnneHns oT KNUeHTU 84 764 69 290
Mnawanns KbM 4OCTaBYMLM (53 646) (40 963)
Mnawanns KbM NepcoHan U OCUTrypPUTENHU UHCTUTYLIUK (18 017) (18 215)
MnawaHns 3a gaHbUM BbpXy Aoxoaa (4 521) (4 196)
MnawaHns 3a gpyrv AaHbUW, HETHO (204) (96)
MocTbnneHus oT AbpxaBHO dNHaAHCKUpPaHe 544 748
Jpyrn nnawaHmsa 3a onepaTnBHa AENHOCT (2 995) (1697)
HeTeH nap14yeH NOTOK OT onepaTUBHa AeWNHOCT 5925 4871
UHBecTMLMOHHA AeNHOCT
MpuaobmeaHe Ha MMOTU, MALLMHN N CbOPBXEHNS U
HemaTtepuanHu akTMeu (164) (1789)
MnawaHns 3a KOHLECUOHHWN Bb3HarpaxaeHus (575) (315)
[MocTbnneHns No 4OroBopwm 3a Lecus 700 50
MnawaHnst No AoroBopu 3a Liecum (175) -
Mpopax6a Ha PUHAHCOBW aKTNBU 3174 1177
MpenoctaBeHn 3aemu (23 290) (8 324)
MocTbnneHns oT NnpeaocTaBeHn 3aemu 4190 867
Mony4yeHn nuxsu - 721
MnawaHnsa 3a npngobreaHe Ha PUHAHCOBU aKTMBM (5 150) (201)
Opyru nnawaHus 3a UHBECTULMOHHA OEWHOCT (5) -
HeTeH nap14yeH NOTOK OT UHBECTULIMOHHA AeMHOCT (21 295) (7 814)
duHaHcoBa feAHOCT
Mony4yeHn 3aemu 1503 5495
MnawaHns no nony4eHn 3aemm (5 005) (7 760)
MnawaHns No NM3MHroBM JOrOBOPU (1 896) (644)
Mnawannsa Ha nnxen (1 898) (1573)
Mony4yeH obnuraunoHeH 3aemun 20 000 -
MoctbnneHus ot npogaxba/ nnawiaHna 3a Nokynka Ha
HEKOHTPONMpaLLo yyacTne 6e3 NpoMsiHa Ha KOHTpona, HETHO 4914 4341
MocTbnneHnsa no peno caenku - 2648
Opyrv nnawaHusa 3a onHaHcoBa AeNHOCT (266) (194)
HeTeH napu4yeH NoTok oT (puHaHCOBa AENHOCT 17 352 2313
HeTHa npomsHa B napu v napM4yHN eKBUBaneHTu 1982 (630)
[Mapn n napnyHn ekBMBanNeHTN B HA4anoTo Ha roguHaTa 17 3456 4 055
EcbekT oT ovakBaHu kpeamTHM 3aryom 11 41
Mevan6a/(3aryba) ot BanyTHa npeoLieHKa Ha napy U NapuyHu
€KBMBaneHTU 15 (20)
Mapu n napuyHM eKBUBaNeHTU B Kpas Ha roguHarta 17 5464 3 456
PAVLIN ANV RRDEY Aleksandar Gty ena
Cbcrasun: IVANOV RADEV 7 2203 101t N3NLAHUTENEH ANPEKTOP: Dimitrov Kerezoy b 20501 10as0
[NaBnuH Papes/ IAnekcaHabp Kepesos/
Lyubomir Todorov Digtlly signed by Lyubomir
N3anbnHuTeneH aupekTop:_Chakarov

/Mr6omup Yaksbpos/

C oauTopckn aoknaa;
FpaHT TopHTOH OO/, oguTOopCKO ApYyxecTBO, per. Ne 032

Mapuin AnoctonoB Feprana MuxamnoBa
YnpaBsuten PeructpupaH oautop, OTrOBOpEH 3a oguTa
Digitally signed by MARIY Digitally signed by
MARIY GEORGIEV ceoralev aposToLov Gergana Gergana PETROVA
APOSTOLOV Date: 2022.05.03 16:13:44 PETROVA MIHAYLOVA-
+03'00' MIHAYLOVA- GEORGIEVA

Date: 2022.05.03
GEORGIEVA 15143 10300

MNosicHeHuATa KbM KOHCONMMngnpaHumA (bI/IHaHCOB OoT4eT OT CTP. 8 no CTp. 77 npencraenAaBaTt HepasgesiHa
4acT OT Hero.



3bpHeHn xpaHu bbnrapusa AL 8
KoHconngupaH douHaHCcoB OT4YeT
31 nekemBpu 2021 .

[MosicHeHNs1 KbM KOHCONUAMPaHUSA OUHAHCOB OTYET

1. MpeameTt Ha genHoOCT

OcHoBHaTa AeVHOCT Ha ,3bpHeHn xpaHu bbnrapus” Al n HeroBuTe OblUepHU apyxecTea ([pynaTa)
Ce CbCTOM B:

- MpOM3BOACTBO Ha pacTUTENHW Macna; MNpPou3BOACTBO Ha Owuoamsen; npepaboTka U
pobuBaHe Ha TeXHMYecku Macrna; 4obuB Ha CypoB HedT M NpUPOAEH ras; npepaboTka Ha
HedT U KOHAEH3aT, NPOU3BOACTBO Ha HE(TEHW NPOAYKTU, NOIMMEPU U CUHTETUYHM BRAKHa;
NPON3BOACTBO Ha HUCKOBONTOBA eflekTpoanapaTypa; npepaboTka M Tbprosus ¢ nnacTMacw;
NPOWN3BOACTBO U TbProBUS C NMOMMETUINEHOBM N3aENs;

- TbproBusi CbC 3bpHO, pacTUTenHu macna dapmacybcTaHuMn, BeTepuHapHu npenapaTy,
XUMUKanu, peakTMBu, rasoBe, NakobosimKUIACKA NpoayKTW, NUIMeHTH, Barpuna, U3KyCTBEHU
BMnakHa, NeTpor, ropuea, HeETOXMMUYECKN NPOAYKTW; TbProBus C NekapcTsa, MeauuMHcKa
anapaTtypa, KOHCYMaTUBW, MeOUKO-CaHUTapHU martepuanu; AUCTpUOyuusi Ha TopoBe U
npenapaTtu 3a pacTuTenHa sawmra u

- YCNyru No CbXpaHeHWe Ha 3bpHO, OTAaBaHe Nof HAaeM Ha HeaBWMKUMU UMOTU U U3BBbPLUBAHE
Ha NPUCTaHULLHW YCIYrn U OPYTW.

Komnanusata marka ,3bpHeHn xpaHu Bwvnrapua” A ¢ EWMK 175410085, e peructpupaHa kaTto
akumnoHepHo apyxectso B Coduiickn rpagcku cba ¢ dompmeHo geno Ne 17625/2007 r. CeganuiieTo u
agpecbT 1 Ha ynpaBneHue e Penybnuka bvnrapus, rp. Codusa, yn. CtedaH Kapagpxka Ne 2. Hama
NpoMsiHa B HAMMEHOBAHNETO Ha [lpyXeCcTBOTO Npe3 rogvHara.

Akuunte Ha 3bpHeHn xpaHu bonrapua ALl ca pernctpupanu Ha bbvnrapcka doHgosa 6opca — Codus

AL

Kbm 31 gekemBpu 2021 r. 3bpHeHun xpaHun bbnrapua Al uma AgBycTeneHHa cucTema Ha ynpasreHue,
BkNtoYBawa HagsopeH u YnpaBsuTeneH cbBeT.

Hap,sopvaT CbBeT € B CbCTaB:

o [lpeaceparen — Xumumnopt ALl, pernctpupaHo no cmpmeHo geno Ne 2655/1989 r.
Ha CodnNcKkM rpacku Cba;

e 3amectHuk npeacepaten — LUKB pyn EAL, peructpmpaHo 2002 r. no onuca Ha
Cocpbuiickmn rpagcku cbg;

e CeBepuHa CtedaHoBa XXunesa — uneH Ha Hag3opHus cbBeT.

yI'IpaBI/ITeJ'IHVIFlT CbBeT € B CbCTaB.

AnekcaHabp OumntpoB Kepesos;
Jlio6omup Togopoe Yakbpos;
WMoppaH CtedaHos MopaaHos;
Mwupontob MNaH4yeB ViBaHOB;
Hukona MNeeB Muwwes.

OpyxecTBOTO Cce npeacrtasnsasa oT AnekcaHabp Oumutpos Kepesos n Jlio6omup Togopos Yakbpos,
camo 3aefiHo.

Bposat Ha nepcoHana Ha 'pynaTta kbM 31 gekemepu 2021 r. € 993 paboTHULM 1 CRYXUTENMN.

MaxoputapeH COGCTBEHMK, KOWTO WU3rOTBS KOHCONMMAMPaHU (pMHAHCOBM OTYETM Ha [pyXecTBOTO-
mawnka e Xumumnopt Al. XumumnopTt ALl e pernctpupaHo Ha Bwnrapcka doHgosa 6opca Cochms AL,
KpaHuat cobctBeHUK Ha [pyXeCcTBOTO, KOWTO M3roTBS KOHCONMAMpaHu (UHAHCOBM OTYeTH, e
apyxectBo NHBecT Kenutbn Afl, KOETO He € pernctpupaHo Ha doHaoBa bopca.
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2. OcHoBa 3a M3roTBsiHe Ha KOHcoNMAaupaHusa (hMHaHCOB OT4YeT

KoHconuampaHuat ¢umHaHCOB oTyeT Ha [pynata e cbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
cTaHgaptTu 3a uHaHcoBo oTuutaHe (MC®O), paspaboteHn u nybnukyBaHu ot CbBeTa no
MexayHapoaHu cyetoBogHu ctaHaaptn (CMCC) n npuetu ot EBponelickus cbto3 (EC). o cmucsna
Ha naparpad 1, Touka 8 ot [JonbnHMUTENHUTE pa3nopeadn Ha 3akoHa 3a CHETOBOACTBOTO, NPUMOXUM
B Bbvnrapusa, tepmmHbt ,MC®PO, npuetn ot EC* npegcrtaensaBat MexayHapoaHUTE CHETOBOAHM
ctaHgaptm (MCC), npuetn B cbotBeTcTBMe ¢ PermameHt (EO) 1606/2002 Ha EBponerickus
naprnameHT n Ha CbBeTa.

KoHconuavpaHmaT ¢uvHaHCOB OTYET € CbCTaBeH B ObMArapcky neea, koeTo € yHKUMOHanHaTa
BaflyTa Ha npeanpusiTueTo Marka. Bcmukm cymm ca npepcrtaBeHn B xunagum neesa (‘000 nB.)
(BKNHOUMTENHO cpaBHUTENHATa MHdopmauus 3a 2020 r.), OCBEH akO He € NOCOYEHO APYro.

PbkoBOACTBOTO HOCM OTFOBOPHOCT 3a CbCTaBsAHETO WM [OOCTOBEPHOTO MpeAcTaBsiHe Ha
MHopMaunsaTa B HaCcToALWMSA KoHconuanpaH OMHAHCOB OTYeT.

Egpekm om Covid-19 ebpxy koHconudupaHusi puHaHcoe omyem Ha pynama npe3 2021 a.

CtonaHckaTa aktuBHOCT npe3 2021 r. oTHOBO Gelue CUMHO 3aBuCMMa OT BIIMAHMETO Ha NaHgemusaTa
OT KOPOHaBUPYC M OrpaHMyeHusaTa, CBbp3aHu C Hes. [lpe3 roguMHaTa C pasnuyHa MHTEH3VMBHOCT
3aboneBaemMoCcTTa Ha HaceneHMeTo Ce MPOMEHSILLE N Ce CbMbTCTBALIE OT AUHaMuKa B HamaraHuTe
OrpPaHNYUTENHN MEPKMN.

B kpas Ha 2021 r. B yCnoBMS Ha MO-CEPMO3HN 3aTpyAHEHMS BbB BepuUrute Ha AocTaBka, Nno-CTporu
OorpaHMyeHusi BbB Bpb3ka C MaHAemMusita, 0cobeHo mpu ycnyrute, U3NCKBalumM U3NYECKN KOHTaKT U
HapacTBawy LeHW, pa3xoguTe 3a notpebrieHne ce cBuxa B pesynTaT OT HapacTBawimsa OGpon
3apa3eHn M Bb30OHOBEHaTa HECUIypHOCT BbB Bpb3ka C naHgemusita. OTHOBO ce 3acumu
HecUrypHocTTa Mo OTHOLWEHWE Ha MNPOAbLIDKMTENHOCTTa Ha naHAeMusaATa W OvyakBaHuATa 3a
pa3xnabBaHe Ha CBbp3aHMTE C NaHAemusTa OrpaHMYeHus crep 3umarta Hamansxa. BbB Bpb3ka C
ycnoxHeHata enuaemMumyHa obcCTaHoBKa, CBbp3aHa C pasnpocTtpaHeHveTo Ha Covid-19,
PvkoBoactBoTo Ha [pynata npoabmkaBa CTPUMKTHO ga cnas3Ba 3anoBeguTe Ha MuHuWCTbpa Ha
3[4paBeona3BaHeTo, OTHOCHO 3acuineHu MPOTUBOENMUMAEMUYHN Mapkm B PaboTHUTE MOMELLEeHUs,
orpaHmM4aBaHe MU3NYECKUTE KOHTaKTU Mexady paboTHuuMTe W chnyxutenute, ONTUMU3WpaHe Ha
opraHusaumaTa Ha paboTHMA Mpouec M Aa OcurypsiBa OCbLUECTBSIBaHe Ha paboTHata gewiHoCT
HopmanHu napameTpu. [pynaTa He e npeycTaHoBsfBana [OEeWHOCT npe3 roguHata W He e
naeHTMdmLumpaHo 3abaBsiHe UN NPeKbCBaHe Ha AOCTaBKM OT AOCTAaBYMLM U KbM KITMEHTMW.

MangemusaTa goBege A0 3HA4YMTENHa BONATUITHOCT Ha (bVIHaHCOBI/ITe n CTOKOBMUTE nNnas3apun B
5bnrapvm 1 B CBETOBEH MalLab, kosTo ce 3anasu u npes Tekyuwata rognHa.

Mpes 2021 r. ueHMTe Ha nNETPONHWTE MNPOAYKTM 3arnoyHaxa pfa ce Bb3CTaHoBABaT cnej
OesnpeueneHTHMa cnag npes 2020 r., npeansBMkaH OT 3HAYUTENHOTO BnusiHue Ha Covid-19 Bbpxy
eHeprunHuTe nasapu. HapywaBaHeTO Ha OuHamukata Ha TbPCEHEeTO W nmpegrnaraHeTo Aosede Ao
TeKywiaTa eckanauus B LEHWTe Ha €HEepProHOCUTENUTE M Ha HSAKOW CYpPOBMHU 3a fekarta M Texkara
npomuwneHocT. [Mpe3 Tekywarta roguHa ce ysenuuuMxa obemuTe Ha npodageHa npoaykuus ot
HeddTONPOAYKTM U PECNEKTMBHO Ha Npuxogute oT npogaxba Ha npoayKuums.

YnpaBneHveTo Ha MocneavuutTe U pUCKoBeTe OT 3[paBHaTa Kpu3a ocTaHa BUCOK MPUOPUTET Ha
pbkoBOACTBOTO U npe3 2021 r. OcbLEecTBABaH € CTPOr MOHUTOPUHT U KOHTPON Han BXOAALUTE U
n3XodawWmTe NnapuyHK notoun. He e nMarno npeycraHoBsiBaHe Ha OOCTaBKW UMW MpekpaTsBaHe Ha
NPOM3BOACTBO Npe3 roanHaTta. EpekTbT oT naHaeMusiTa He € NOBUAN B CTPYKTYPHO OTHOLLEHWE UK
BbpXy 4MCleHOoCTTa Ha nepcoHana. 3aboneBaeMocTTa, KaKTo M KapaHTUHWpaHEeTo e 3acerHana
HUCHK NPOLIEHT OT HanU4YHUA nepcoHan. MNpUNoXeHn ca BCUYKM HEOBXoAUMU MEPKU, NpernopbyaHn oT
HauuoHanHus wa6b n P3W, 3a onaseaHe 34paBeTo Ha paGoTHULNUTE U CIYXUTENUTE.

B ponbnHenue n npe3 2021 r. ot 'pynarta O6sixa nony4yeHn 6e3B8b3ME3OHN CpeacTBa, NPeAoCTaBEHU
OT ObpXaBaTa, CBbp3aHU C NpaBUTENCTBEHO (DMHAHCUpaHe KaTo MspKa 3a 3anasBaHe Ha 3aeTocTTa
Ha paGOTHl/ILLI/ITe N cnyxutennute npm nsBbHpPeQHOTO NOJI0XEeHUe.

B pesyntaT Ha npepnpuetute OT PbKOBOACTBOTO MEPKW, CbCTOSIHMETO Ha [pynaTta e cTtabunHo u
pasnonara ¢ AOCTaTb4YHO Kanutan W NUKBMAHOCT Aa obcnyxBa cBOMTE OnepaTtMBHM OEWHOCTU U
Obnrose.
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C pewenna Ha MwuHuctepckun cbBeT npe3 2021 r. HAKOMKOKpATHO Oelle yabImKeH CPOKbT Ha
u3BbHpeaHaTta enuaemMmyHa obcTaHoBka. [pynata ochbliecTBsSBa CBOATA OENHOCT B HOpMarneH
pexum Ha paboTa, cnassanky CTpor npasuna 3a opraHm3auusara Ha paboTHus npouec 1 B3eMaHe Ha
HeobxoouMUTE MEpPKM 3a NpeBeHLMsA OT BUpyca.

OuakeaHo enusiHue Ha Covid-19 u dpyau puckose ebpxy deliHocmma Ha [ pynama npes 2022 a.

lMporHo3uTte 3a passuTue Ha [pynarta npe3 2022 r. ce 6a3npar Ha NPOrHO3MUTE 3a O4YaKBaHO pas3BUTUE
Ha 34paBHaTa Kpu3a, KakTo M oyakBaHuTe edekTn N puCKoBe, NPeAN3BUKAHN OT MpOAbIDKaBaLLUTe
BOEHHU AencTBus B YKkpanHa (Bux nosicHeHue 40) n nopaxgalwiaTta ce oT ToBa MKOHOMMUYECKA Kpu3a.

B kpas Ha 2021 r. pa3npocTpaHeHneTo Ha HOBWUsi BapuaHT OMWKPOH JOoBeAde OO CUITHO HapacTBaHe
Ha Opos Ha 3apa3eHuTe C KOPOHaBUpPYC B CBETOBEH malab. Tbi KaTo HanNUYyHUTE JaHHM NOKa3earT,
Yye BbJiHaTa oT OMI/IKpOH e 6'b£l,e no-KpaTka OoT npeavluHnTe, B'b3,£l,el7ICTBI/IeTO BbpXy MKOHOMUKaTa
ce o4akBa fa 6bae AocTa yMepeHo 1 orpaHn4eHo OO MbpBOTO Tpumeceyune Ha 2022 r. Brnpeku ye
He MOXe [a ce U3KN4YM nosisata Ha HOBM, NO-arpecyBHW BapuaHTW Ha KOPOHaBMpyca, ce Aonycka,
4Ye BIIMAHNETO Ha NnaHAeMUAaTa BbpXy rnobanHuTe nepcnekTnuBmM NOCTeENneHHoO e Hamarnee.

OuvakBaHusaTa 3a 2022 r. ca pbCTbT B TbPCEHETO Ha HedT M HedTONPOAYKTM Aa MpoAbIKM Aa
HapacTBa 3aeHO W C HapacTBaHeTO Ha LeHUTe, KaTo ce npeasmxaa CBETOBHOTO noTpebneHue Aa
HaaxBbpnu HUBaTa oT 2019 r. B No-gbnrocpoyeH nnax, Bbnpeku rnobanHute ycunusi, HACOYEHN KbM
HamansBaHe Ha €eMWCMUTE Ha NapHUKOBM Tra3oBe W reHepupaHe Ha CuneH pacTex Ha
Bb30OHOBAEMUTE E€HEPruiHU WU3TOYHWLM, METPOSTHUAT W ra3oBUAT CEKTOp Ce O4yakBa Aa OCTaHe
OCHOBEH U3TOYHMK Ha MbPBMYHA eHeprus npes creaBaLoTo geceTuneTume.

KbM gaTtata Ha u3rotBsiHe Ha TO3U KOHCONMAMPaH (PMHAHCOB OTYET PBKOBOACTBOTO NPOAbMKaBa Aa
npunara Mepku, Bogelum A0 NpogyKTUBEH M HenpekbcHaT paboTeH npouec, Npu CTPUKTHO crna3BaHe
Ha pasnopeabuTe Ha AbpXaBHUTE BNacTu. [OAMWHMAT OBlOOXKET € M3roTBEeH Mpu OTYUTaHe Ha
HacTosiwaTta obCTaHOBKA M AeTaurnHO aHanusuMpaHe C orfied MWHMMWU3MpaHe nocreguuute oT
BMMSHMETO Ha KOPOHaBMpyCa W BOEHHWTE OENCTBMA B YKpanHa M nogobpXaHeTo Ha CcTabunHu
hHaHCOBM NokasaTenu.

KbM HacToswms MOMEHT 3ApaBHaTa Kpusa e B 3atulimne n Ha To3n eTan He ce OYakBa BbBeXOaHeTo
Ha HOBU CUITHO PECTPUKTUBHU MEPKU 3a npoabJukuTeneH nepuon OT BpemMe, KOUTO Oa OKaxaT
CbLleCTBEH HEraTuBEH e(beKT BbpPXy (bVIHaHCOBMTe nokasartesnn Ha prnaTa. B'bl'lpeKl/I TOBAa, BCE oLle
OoCTaBaT peauua puckoee, KOUTO Ouxa mornu ga 3abaBsaT KakTo TEMMNOBETE Ha pacTex Ha OenHocTTa
Ha prnaTa, Taka 1 Ha rnobanHaTta MKOHOMUKA — NnosiBaTa Ha HOBW CUIHO 3acTpallaBsallin 3apaBeTo
BapunaHThn Ha Covid-19, reononuTnyecko HanpexeHwne, I/IH(bJ'IaLI,VIﬂ, JIOTUCTUYHN  3aTpyOHEeHUs,
HapacTBalln NINXBEHN HMBaA N OPYTA.

MMpun n3roTBsHe Ha CBOUTE aHanM3u 1M NPOrHo3n 3a 6bAeLWOTO pa3BuTMe Ha [pynaTta, pbKOBOACTBOTO
€ HanpaBuIo peauua npeLeHKkn 1 AonyCckaHus, KOMTO ca CBbp3aHu C BUCOKa CTEMEH Ha HECUTYPHOCT,
nopaxgawa ce OT (DakTOpM M PUCKOBE, KOMTO Ca W3BbH BMMSHMETO Ha PbKOBOACTBOTO, KaTo
rnobanHua 3gpaBeH npobrnem Covid-19, BoeHHMA KOHAMKT Mexagy Pycus un  YkpanHa,
HapacTBawara wuHdnaums u apyru. PasButmeto um B Mocoka, pasnuyHa OT O4yakBaHata oOT
pbKOBOACTBOTO, OM MOrno Jda npeavsBrka HeobXoOuMOCT OT npepasrnexgaHe Ha HAKou OT
HanpaBeHWTe OONYyCKaHWs 1 MpeLeHKM No OTHOLLeHWEe Ha oyakBaHO ObAello passuTue Ha [pynarta,
npuxogmTe OT npogaxbu, napuyHUTe NOTOoUM M pesyntaTuTe OT AeMHOCTTa. Bbnpeku ycunusara Ha
PBKOBOACTBOTO 3a MAEHTU(MUMPaHe Ha o4aKkBaHUTe MPEKN U HEMpeKn edekT OT MPOoSBNEeHNeTO Ha
nocoyeHuTe aKTOpM U PUCKOBE BbPXY [AEWHOCTTa M CbOTBETHOTO WM agpecupaHe, TAxHaTa
cneumdpmka 3aTpygHsBa HagexgHaTa MM OueHKa M CbOTBETHO Te Ouxa Mornmu ga npegusBukaT
CbLLECTBEHUN KOPeKUMM Ha GanaHcoBaTa CTOMHOCT Ha akTUBWUTE, KOUTO B KOHCONUAMPaHUS (OUHaAHCOB
OTYeT Ca onpedeneHu Mpu M3BLPLIBAHETO Ha peguua NpeueHKM U AOoMnycKaHus OT CTpaHa Ha
PBbKOBOACTBOTO W OTYMTAHE Ha Haw-HagexaHaTa HanMyHa uvHdopMauusa KbM gaTtarta Ha
NPUONIN3NTENTHUTE OLEHKN.

lNpunazaHe Ha npuHyuna-npednonoxeHue 3a delicmeauwo npednpusmue

KoHconuanpaHnat ¢uHaHCOB OTYET € CbCTaBeH Npu crnasBaHe Ha MpuHUuNa Ha geuncreallo
npegnpuaTue Kato ca B3eTU NpeaBug Bb3MOXHUTE edeKTM OT NpoabinKaBalloTO Bb34eNUCTBME Ha
naHgemusaTa ot Covid-19, reononMTUYECKOTO HaNpPeXeHne n apyrn hakTopu, N3NOXeHN No-rope.

PtkoBoacTeoTo € HanpaBwuiio aHann3 " npeueHka Ha cnocobHocTTa Ha I'pynaTa Aa npoabInkun
CBOSiITa [OEWHOCT KaTo [AencTBaLlo npeanpuaTne Ha 0asa Ha HanuMyHaTta I/IH(bOpMaLIMﬂ 3a
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npeaBMaMMoTo ObAelle M o4YakBa, TO Ja UMa JOCTAaTbYHO (PMHAHCOBU pecypcu, 3a Aa NPoabIKU
onepaTtMBHaTa cu AenHocT B 6nM3ko Obaelle u npoabikaBa ga npunara npyvHuuna 3a AencTBallo
npeanpuaTue Npu U3roTBAHETO HA KOHCONUAMpPaHuUst OUHAHCOB OTYET.

3. NMpomeHun B cyeTOBOAHATA NONMUTUKA
3.1. Hosu ctanpgapTtu, Bnesnu B cuna ot 1 samyapm 2021 r.

[pynata e npunoXuno crnegHUTe HOBW CTaHAapTW, W3MEHeHWss U passicHeHus kbm MCOO,
paspaboTteHn n nybnvkyBaHu oT CbBeTa MO MeXAyHapOOHW CYETOBOAHM CTaHOapTW, KOUTO ca
3aO0b/DKUTENHN 3a npunaraHe OT roavwHusa nepwof, 3anoysaw, Ha 1 snyapu 2021 r., HO HAmar
CbLLECTBEH e(PeKT OT NpunaraHeTo UM BbpXy (PMHAHCOBUSA pe3ynTtaTt U (PMHaHCOBOTO CbCTOAHME Ha
pynaTa:

e MC®O 4 3acTtpaxoBartenHu gorosopu — otnaraHe Ha MC®O 9 B cuna ot 1 siHyapu 2021 r.,
npuet oT EC;

e MC®O 9, MCC 39, MC®O 7, MC®O 4 nu MC®O 16 Pedopma Ha pedepeHTHUs NUXBEH
npoueHT — ®asa 2 B cuna ot 1 aHyapu 2021 r., npueta ot EC;

e MC®O 16 JlnsuHr: HamaneHne Ha HaemuTe, cBbp3aHu ¢ Covid-19 cnea 30 toHm 2021 r., B
cvna ot 1 anpun 2021 r., npuet ot EC.

3.2. CraHpapTu, U3MEeHEeHUA U pa3siCHeHUs, KOUTO BCe OLle He ca Bre3nu B cusa U He ce
npunarar oT no-paHHa garta ot Npynara

Kbm patata Ha opmobpeHue Ha To3M KOHconuauMpaH (UHaHCOB OT4yeT ca nybnukyBaHW HOBU
CTaHOapTu, U3MEHEHUS N passiCHEHMS KbM CbLLECTBYBALLN Beve CTaHAapTu, HO He ca BMnes3nu B cuna
unu He ca npuetn ot EC 3a dmHaHcoBaTa roguHa, 3ano4dsawa Ha 1 sHyapu 2021 r., u He ca Gunu
NnpunoXxeHn oT no-paHHa gaTta oT [pynata. He ce ovakBa Te ga mMmaTt CblUECTBEH edeKkT BbpXy
KoHconuaupaHute OUHAHCOBM OTYeTM Ha [pynata. PHLKOBOACTBOTO O4YakBa BCUYKM CTaHAApPTU U
n3amMeHeHnss ga 6baat npueTn B cyeToBOAHaTa MnonuTMka Ha [pynata npes3 nbpBus Mepuog,
3anoyBall crief gataTa Ha BM3aHeTo UM B cuna unuv npunemaneto um ot EC.

I'IpomeHMTe Ca CBbp3aHu CbC cneaHnTe CtaHgapTu:

e VameHeHus B MCPO 3 busHec KombuHauumn, MCC 16 ImMoTuK, MalLMHKU 1 cbopbxeHns, MCC
37 MNpoBusnu, ycrioBHN 3agb/KEHUS U YCIOBHM akTuBM B cuna ot 1 aHyapu 2022 r., npuetu
ot EC;

e TloguwHun nogobperns 2018-2020 r. B cuna ot 1 aHyapu 2022 r., npuetn ot EC;

e VameHeHua B MC®O 17 3acTtpaxoBaTtenHu gorosopu B cuna ot 1 aHyapu 2013 r., npuet ot
EC;

e N3ameHeHna B MCC 1 lNMpeacTtaBsiHe Ha mnHaHcoBuTe oTyeTn: Knacudukaumsa Ha nacueute
KaTo TeKyLUM 1 HeTekywun, B cuna oT 1 aHyapu 2023 r., Bce owe He e npuet ot EC;

e W3ameHeHns Ha MCC 1 [lpeactaBsHe Ha dwmHaHcoBuTe oT4eTn, MCOPO W3gasneHus 3a
npunoxeHune 2: OnoeBecTsBaHe Ha CHETOBOAHW MONUTKKKM, B cuna oT 1 aHyapu 2023 r., BCe
oule He ca npueTn oT EC;

e WameHeHus B MCC 8 CuyeToBOgHa MOMMTUKA, MPOMEHW B CHETOBOAHWTE NPUONN3UTENHU
OLeHKn u rpewwkun: OnpegeneHne Ha CYETOBOAHM MPUOMM3UTENHU OLEHKWM, B cuna ot 1
aHyapu 2023 r., Bce oLle He ca npueTu ot EC;

e WN3meHeHus B MCC 12 JaHbum Bbpxy goxoga: OTcpoyeHnTe OaHbLU CBbP3aHU C aKTUMBU U
nacusy NpousTUyalLyM OT eOUHUYHM TpaH3akuuu B cuna oT 1 sHyapu 2023 r. Bce oLle He ca
npuetun ot EC;

e N3meHeHna B MCPO 17 3acTtpaxoBatenHu gorosopu: MNbpBoHayanHo npunaraHe Ha MC®O
17 n MC®O 9 — CpaBHutenHa uvHdopMauusa B cuna ot 1 aHyapu 2023 r., BCe owe He ca
npueTtn ot EC;

e U3meHeHus B MCPO 14 ,OTcpoyeHM CMETKM Mpu perynvpaHu ueHu” B cuna ot 1 sHyapu
2016 r., BCe owe He ca npueTtn oT EC.

4, CyeToBOAHaA NONUTHKA
4.1. OO0OLWu nonoxeHus

Hai-3Hauymmnte CYETOBOAHN MONUTUKN, npunaraHn npun wu3rotBAHETO Ha TO3M KOHconnaunpaH
(bMHaHCOB OT4eT, Ca npeacTtaBeHn no-gorny.
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KoHconuavpaHnaT MHaAHCOB OTYET € M3rOTBEH MpW chnasBaHe Ha NPUHLMNUTE 3a OUEHsIBaHe Ha
OTAenHWUTe BMAOBE aKTMBW, Macueu, npuxoau u pasxogu, cbrnacHo MC®O. basuTe 3a oueHka ca
onoBecTeHn MNOApPOOHO Mo-HaTaTbK B CYETOBOAHATA MOMUTMKA KbM KOHCONMMAMPaHUS (OUHAHCOB
oTyeT.

Cnenga ga ce othenexu, Ye npu N3roTBAHETO Ha NpeaAcTaBeHUs KoOHconuampaH UHaAHCOB OTYET ca
N3MoN3BaHN CYETOBOAHWM OLEHKU W JonyckaHusi. Bbnpeku ye Te ca GasvpaHu Ha uHdopmauus,
npegoctaBeHa Ha PbKOBOACTBOTO KbM JaTaTa Ha M3roTBSIHE Ha KOHconuamMpaHusi UHAHCOB OTYET,
peanHuTe pesynTati MoraT a ce pasnvyaBaTt OT HanpaBeHUTe OLEHKU U A0NyCKaHuUsI.

4.2. MNpepacTaBsiHe Ha KOHCONUAUPaHUA PUHAHCOB OTYeT

KoHconuavpaHmaT ¢duHaHCOB OT4eT e npeactaBeH B cvoTtBeTcTBMe ¢ MCC 1 [lMpencraBsHe Ha
uHaHcoBM oT4eTW’. [pynata npue fa npeacTaBs KOHCONMMAupaHust oTdeT 3a nedanbarta unu
3arybata u gpyrua BceobxBaTeH Aoxo B Ba OTYeTa.

B koHconuaupaHusa oTtyeT 3a (PMHAHCOBOTO CbCTOSIHWE Ce NpeacTaBAT ABa CpPaBHUTENHWM Nepuoaa,
korato ["pynara:

a) npunara cH4eTOBOAHA MONUTUKA PETPOCMEKTUBHO;

6) npeusyncnsBa PeETPOCNEKTUBHO NO3NLIMN B KOHCONMMANPaHNUS (DUHAHCOB OTYET; UK

B) npeknacuduumpa nosnumm B KOHCONMANPaHNa MHaHCOB OTYET

M TOBa MMa CbLUECTBEH edeKT BbpXy MHOpMauusTa B KOHCONMAMPAHMS OTYET 3a (PMHAHCOBOTO
CbCTOSIHME KbM HA4YanoTo Ha NPeAX0oaHMs nepuog.

4.3. Basa 3a koHCconuaauus

BbB buHaHcOBUS oTyeT Ha [pynaTta ca KoHconuaupaHu (prMHaHCOBUTE OTYETWU Ha MpeanpuAaTUETO
Marika 1 BCUYKM abluepHn npegnpuatusa kbm 31 aekemspu 2021 r. JbLUuepHN NpeanpusaTusa ca BCUYKN
npeanpuaTUS, KOUTO Ce HammupaT Mo KOHTpoSia Ha KoMMnaHusiTa Manka. Hanuue e koHTpon, Korato
KOMMNaHusTa Malka € WU3NoXeHa Ha, UM uma npaBa BbpXy, NPOMEHNMBaTa Bb3BPbLLLAEMOCT OT
CBOETO y4yacTve B MNpeanpuATMETO, B KOETO € WHBECTUPaHO, U MMa BB3MOXHOCT [a OKaxe
Bb3QENCTBME BbPXY Ta3nM Bb3BPLLLAEMOCT MOCPEACTBOM CBOUTE MNPaBOMOLLUUS  BbPXY
npeanpuaTUETO, B KOETO € MHBECTUpaHO. Bcuukm abliepHU npeanpusaTua umaT OTYETEeH nepuog,
npuknoyBaly, keM 31 gekemspu.

Becnyku BbTPEeLHOorpynosn caenkn wun canga ce enuMmuHmpart, BKITIYUTESTHO HepeanusmpaHute
neyanou un 3ary6m OT TpaH3akuun mexay apyxectsa B I'pynaTa. Korato HepeannanpaHute 3ary6m oT
BbTpeLHOorpynosu npop,a>|<6m Ha aKkTmBm ce ennMmnHupart, CbOTBETHUTE aKTUBU Ce TecTBaT 3a
obesleHKka OT rnegHa To4yka Ha I'pyrlaTa. CyMI/ITe, npencrtaBeHn BbB (*)I/IHaHCOBI/ITe OT4HEeTN Ha
ObllepHUTE nNpeanpuaTmna ca KopurmpaHu, Kegeto e Heobxogumo, 3a ga ce ocurypu cboTBeTcTeume
CbC cHeToBOOHaTa NoJfiMTuKa, npunaraHa ot prnaTa.

Meyanba wnu 3aryba u gpyr BceobxBaTeH AOXOA4 Ha AbLUEPHW NpeanpuaTus, KOUTO ca npugobutu
unu npodageHn npes rogvHarta, ce npu3HasaT OT gaTtata Ha npugobuBaHeTo, UM CbOTBETHO A0
Jartarta Ha npogaxbaTa nw.

HekoHTponMpalloTo y4acTue KaTo YacT OT coBCTBEHUS kKanuTan npeacTaensaBa AenbT OT nevanbara
unu 3arybaTta u HeTHUTE aKTVBU Ha AbLEPHOTO NPeAnpuUATME, KOUTO He ce npuTexasaT oT pynaTa.
O6wmsaT BceobxBaTeH [Joxon WM 3aryba Ha [ObLUEPHOTO MpeanpusaTMe ce OTHacs KbM
CcOOCTBEHMUNTE Ha MPEeAnpuUATMETO Maiika M HEeKOHTponupaliMTe ydacTusi Ha GasaTta Ha TexHus
OTHOCUTENEH AN B cOBGCTBEHUS KanuTan Ha AbLiepHOTO NpeanpusTue.

Ako 'pynarta 3arybu KOHTPON Hag ObLUepHOTO NPeanpusaTve, BCSKakBa MHBECTMLMS, 3agbpxaHa B
OMBLLETO AbLUEPHO NpeanpuaTue, ce NpusHaea No cnpaBeanvBa CTOMHOCT KbM JaTtaTa Ha 3arybarta
Ha KOHTpPOJ, KaTo npomsiHaTa B GanaHcoBaTa CTOMHOCT ce OoTpassiBa B nevanbaTta wnu 3arybarta.
CnpaBepgnvBaTta CTOMHOCT Ha BCSIka MHBECTMLUMS, 3agbpkaHa B OMBLUETO ObLUepHO npeanpusatme
KbM [fatata Ha 3aryba Ha KOHTpOS&l Ce cuMTa 3a crpaBedsiMBa CTOWMHOCT MNPWU MbpBOHAYarHoO
npusHaBaHe Ha PUHAHCOB akTMB B cboTBeTcTBME ¢ MCC 39 ,®dnHaHCOBM MHCTPYMEHTU: NpU3HaBaHe
N OueHsiBaHe® Wnu, KbOeTO € YMECTHO, 3a CebeCTOMHOCT Mpu MbpBOHAYasiHO Mpu3HaBaHe Ha
WHBECTMLUMS B aCOLMMPAHO WM CbBMECTHO KOHTPONUpaHO npeanpusitue. B gonbnHeHMe BCUYKM
CyMu, NMpu3HaTM B Opyr BCeobOXBaTEH J0OX0A MO OTHOLUEHWE Ha TOBa ObLUEPHO Mpeanpuatue, ce
oTyMTaT Ha cblaTa 6asa, kakto 6u Ouno Heobxoammo, ako [pynaTa AMpekTHO ce e 6Guna
ocBoboamna oT CbOTBETHUTE aKTUBM WKW MNacuBu (Hanp. peknacuduuMpaHu B nedvanbata wunm
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3arybata unu OTHECEeHW AOMPEKTHO B HepasnpegeneHata neyanba CbrnacHO W3MCKBaHUSATa Ha
cboTBeTHMA MC®O).

Mevan6aTa unu 3arybata OT OTNMCBAHETO Ha MHBECTULMA B OAbLUEPHO NpeanpusiTue npeacraBnssa
pasnukata Mexgy i) cymaTta OT crnpasefnvBaTa CTOMHOCT Ha MOMYYEHOTO Bb3HarpaxaeHue u
crnpaBeanuBaTta CTOMHOCT Ha BCsKa 3abpKaHa UHBECTULMS B BUBLLETO AbLUEPHO NpeanpuaTue u ii)
HGanaHcoBaTa cyma Ha akTMBWUTE (BKIMIOYUTENHO penyTauusi) u nacMBUTE Ha ObLUEPHOTO NpeanpuaTne
N BCAKaKBO HEKOHTPONUPALLO y4acTue.

4.4, BusHec KoMOUHaLUn

Bcuykm Gu3Hec kOMOMHaLMM ce oTyMTaT CYETOBOAHO MO MeToAda Ha nokynkaTa. [lpexBbprneHoTo
Bb3HarpaxgeHvne B OusHec koMOMHaLMs ce OLeHsiBa NO cnpaBeivBa CTOMHOCT, KOSITO Ce M34ncrnsiBa
KaTo cymaTa OT crpaBefsiuBuTe CTOMHOCTU KbM AataTta Ha npuaoburBaHe Ha akTUBUTE, NPEXBBbPIEHU
OT npugobuBawms, noetute OT npuaobuBawmnsa 3agbimkeHus KbM OuMBWIMTE COGCTBEHMUM Ha
npnaobnBaHOTO MpeanpuaTUE U KanuTanoBuTe ydyactus, emuTtupaHu ot [pynata. NpexBbprneHoTo
Bb3HarpaxxgeHve BKIOYBaA cripaBeanimBata CTOMHOCT Ha aKTMBU UMM NacuBW, Bb3HWKHANM B pesynrtar
Ha Bb3HarpaxaeHusa nop ycnosue. Pasxogute no npupgobusaHeTo ce otyutat B nedvanbara unu
3arybarta B nepmofa Ha Bb3HUKBAHETO UM.

MeToOobT Ha nOKynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHWYMMWTE aKTMBM W MacuBU  Ha
NpuaobrBaHOTO NpeanpusiTue, BKIIOYMTENHO YCIOBHUTE 3aQbIMKEHNS, HE3aBUCKMO Aanu Te ca Gunm
npu3HaTV BbB PMHAHCOBMTE OTYETU Ha NpMAOGMBaAHOTO NpeanpusaTUe nNpean GusHec KOMGUHaLMSTA.
Mpy NbpBOHAYanHOTO NpU3HaBaHe akTMBUTE U NAacMBUTE Ha NPUAOOWUTOTO AbLUEPHO NPeAnpusTe ca
BKIIOYEHN B KOHCONMMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbCTOsiHME MO TAXHATa chnpaBeanvea
CTOMHOCT, KOSAITO CIy>kM kaTo 6a3a 3a nocnefBallo OLEHsIBaHe B CbOTBETCTBME CbC CYETOBOAHATa
nonuTuka Ha pynara.

3a Bcska 6usHec kombmHauusa pynaTa oueHsBa BCAKO HEKOHTPONMpALLO ydYacTue B npugobmBaHoTo
npegnpusTne, KOeTO npefcTaensBa Aam OT COBOCTBEHMS My KanuTan W gdaBa npaBoO Ha
NMKBMAAUMOHEH [JdAn, WAM No CchnpaBeanvBa CTOMHOCT WAM NO  MNpONopuMoHaneH Aan Ha
HEKOHTPONMPALLOTO yvacTue B pasrpaHnMyMMuTe HEeTHU akTMBM Ha npugobuBaHOTO npeanpusaTve.
Opyrvte BnaoBe HEKOHTPOMMpALLO y4acTMe Ce OueHsBaT MO CrnpaBeanvMBa CTOMHOCT WK, ako e
npunoxumo, Ha 6asa, onpegenexa B Apyr MC®O.

PenyTauusita ce npusHaea cneg onpefensiHe Ha BCUYKU pasrpaHUyYMMU HEMaTepUanHu akTueu. Ts
npeacTaBnsBa MNPEBULLEHMETO Ha cymMaTa OT a) cnpaBeanuBaTa CTOMHOCT Ha MPEXBLbPIEHOTO
Bb3HarpaxaeHve kbM gataTa Ha npugobusaHe u 6) pasmepa Ha BCSIKO HEKOHTPOMMPALLO yyacTue B
npuaoGuBaHOTO NpeanpusTve U B) B GU3HeC koMBMHaLMs, NocTUrHaTa Ha eTanu, crnpasegnueaTa
CTOMHOCT KbM JataTta Ha npvaobuBaHe Ha ObPXKaHOTO Mpeau KanutanoBo yyacTue Ha [pynaTta B
I'IpI/Ip,O6I/IBaHOTO npeanpuaTue, Haa cnpaseanuBarta CTOMHOCT Ha pasrpaHnynMmMmnTe HEeTHN akKTUBU Ha
npmaobuBaHOTO OPYKECTBO KbM AaTtaTta Ha npuaobusaHe. Besiko npesulleHne Ha cnpasegnvBaTta
CTOMHOCT Ha pasrpaHnynMmnTe HETHU akTuBu Had W34UCNeHaTa no-rope cyma ce npusHaBsa B
neyanbara unu 3arybaTta HENOCPEeACTBEHO crnea npuaobunBaHeTo.

Mpu ©6u3Hec KoMOMHauUus, nocTUrHata Ha eTanu, [pynaTa npeoueHsiBa ObpXaHOTO npean
KanuTanoBo y4yacTve B NpuaobuBaHOTO MpeanpusiTUe Mo cnpaBefnvBa CTOMHOCT KbM AaTtata Ha
npugobvBaHe (T.e. KbM [faTata Ha npuaobvBaHe Ha KOHTPOM) W nNpu3HaBa npousTM4allaTta
nevan6arta unu 3ary6ara, ako UMa Takuea, B nevanbata unu 3arybata. CymuTe, npmMaHaTi B opyrus
BCceoOXBaTeH [0X04 OT [AANoBO y4vacTMe B NpuaobuBaHOTO MpeanpusiTe npeau patata Ha
npugobrBaHe Ha KOHTPOIN, ce Npu3HaBaT Ha cbliaTa 6a3a, kakto ako pynata ce e ocsoboauna
AVPEKTHO OT AbPXaHOTO NPeaU KanuTanoBo yyacTue.

AKO MbPBOHAYaNHOTO CYETOBOAHO OTYMTaHe Ha GU3HEC KOMOVMHALMSTA He € MPVKIIYEHO 40 Kpasi Ha
OTYETHUSI Nepuoa, B KOMTO Ce ocbluecTBABa komMBuHauusTa, [pynaTta oTyMTa NPOBM3OPHU CymMU 3a
cTaTuMTe, 3a KOMTO OTYUTAHETO He e MpukItoymno. Mpes nepuoaa Ha oueHsiBaHe, KOWTO He MOoXe Aa
HaJBuWWWaBa edHa roguHa OT AaTata Ha npugobueaHe, [pynata kopurupa cbC 3agHa garta Tesu
MPOBU3OPHM CYMU UNW NPU3HABa AOMbIHUTENHN aKTUBW N NMacuBK, 3a Aa 0Tpa3u HoBaTa rnonyyeHa
nHcpopMaums 3a haktute n obcTosTencreaTta, KOUTO ca ChLUECTBYBanv KbM gataTa Ha npugobveaHe
W, ako ca Bunu U3BeCTHU, Lisxa Aa NOBIMSAAT HA OLeHKaTa Ha CyMuTe, NpM3HaTK KbM Ta3u aaTta.

Bcsako Bb3HarpaxageHune nog ycnosune, AbJDKMMO OT I'IpMD,OGI/IBaLLI,VIFI, ce npu3HaBa no cnpaseannea
CTOMHOCT KbM AgaTtarta Ha HpI/I,CI,OGVIBaHe M Ce BKJ1H04YBA KaTO 4acCT OT NPEXBBbPIIEHOTO Bb3HArpaXgeHume
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B 3aMdaHa Ha npugobusaHoTo npegnpusaTtve. Nocneasaly NpomMeHn B crnipaBegnvBaTa CTOMHOCT Ha
Bb3HarpaxgeHneTo nog ycrioBne, KOETo € KnacuuuupaHo KaTo akTMB UM nacus, ce npusHaeaT B
CbOTBETCTBME C u3ucksaHuaTa Ha MCC 39 ,®OuHaHCOBM WMHCTPYMEHTU: Npu3HaBaHe U OueHsiBaHe®
unn B nevyanbata wunu 3arybata unuM Kato npomMsiHa B Apyrua BceobxBaTteH aoxon. Ako
Bb3HarpaxgeHneTo nop ycrnosue e knacuduumpaHo kato cobCTBEH KanuTarn, TO He ce NpeoLeHsiBa
00 OKOHYaTEeNnHoTO My ypexaaHe B cobcTBeHus kanuTtan. lNMpoMeHu B crnpaBeanuBaTa CTOMHOCT Ha
Bb3HarpageHneTo noA YCroBue, KOUTO MpeAcTaBnsiBaT MNPOBU3OPHM CyMu MNpes3 nepuoda Ha
OLleHsIBaHe, ce OTpassiBaT PeTPOCMNEKTMBHO 3a CMeTKa Ha penyTauuara.

4.5. Cpenku c HEKOHTpPONMpaLLM y4yacTus

lMpomeHn B gena Ha ['pynaTa B COOCTBEHUS KanuTan Ha ObLIEPHO OPYXECTBO, KOUTO He BOASAT A0
3aryba Ha KOHTpOn, ce TpeTupaT KaTo TpaH3akuum cbC cobcTtBeHuum Ha [pynata. OTyeTHuUTE
CTOMHOCTM Ha fena Ha [pynaTta u Ha HEKOHTpONMpaLLMTe y4acTusi Ce KOpuUrupar C Lien oTpassiBaHeTo
Ha NpoMsgHaTa Ha OTHOCUTENHWS MM OAN B KanuTana Ha AObLepHOTO ApyxecTBo. Bcsaka pasnuka
MeXay cymaTa, C KOATO ca NPOMEHEHN HEKOHTPONMpALLUUTE yYacTusl, U cnpaBeanMeaTa CTOMHOCT Ha
nony4eHoTO MM NNaTteHO Bb3HarpaxaeHue, ce npusHaBa AMPEKTHO B COOCTBEHUSA KanuTan u ce
OTHacs KbM COBCTBEHMLUTE Ha NpeanpuaTneTo-marika.

4.6. MHBecTULMM B acouMMpaHu NpegnpusaTus

ACOLI,VIVIpaHVI Cca Te3n npeanpuAaTuda, BbpxXy KOUTO prnaTa € B CbCTOAHME Oda OKa3Ba 3Ha4YuUTEesIHO
BInnAHNE, HO KOUTO HE Ca HWUTO [ObllepHn npeanpuatnda, HUTO CbBMECTHO KOHTPOJIMpaHU
npeanpuaTnA. MHBecTuummte B acounmpaHn npeanpudatmna ce npu3HaBaTt MbpBOHaA4YanHO no
cebecToMHOCT, a BNocneacTBMe ce otumTaTt no Metoaa Ha cobcTBeHust kanuTan. B cebectoliHocTTa
Ha MHBECTUUUNATA Ce BKIo4YBaT pa3xoauTe rno HENHOTO ﬂpVI,EI,O6VIBaHe.

PenyTauns wnu kopekuun B cnpaBegnuBaTa CTOMHOCT Ha fAena Ha [pynata B acouumMpaHoTo
npeanpusiTue, ce BKMOYBA B CTOMHOCTTA HA MHBECTULMATA.

Bcuuku nocnegsawiy nNpoMeHW B pasmMepa Ha yvacTMeTo Ha [pynaTa B COGCTBEHMSI KanuTan Ha
acouMMpaHoTO npeanpusiTue ce npudHaesaT B GanaHcoBaTa CTOMHOCT Ha MHBecTUuudaTta. [NpomeHw,
Abmkawm ce Ha neyanbata wunu 3arybaTa, peanusvMpaHa OT acouuvMpaHoTO npeanpusaTue, ce
OoTpassBaT B KOHCONMMAMPaHMA OTYET 3a nevanbarta unu 3arybarta/oTyeT 3a nevyanbaTa munu 3arybarta
n opyrua BceobxBaTeH goxon Ha peg “lNedyanba oT UHBECTULMM, OTYMTaHM NO MeToAa Ha COOCTBEHMSA
kanutan’. Teau NpoMeHn BKMNOYBAT Mocnejsalla amopTu3aums unm obesueHka Ha onpegeneHarta
npv NpugobuBaHeTo cnpaBenMBa CTOMHOCT Ha akTUBU M MAacUBX Ha acoLMMpaHOTO NpeanpuaTue.

MpomeHuTe B Apyrusi BceobxBaTeH [0OXO[ Ha acouuMpaHoTO MpeAanpusTUE, KakTo U B NO3ULMW,
npusHaTX AUPEKTHO B COOGCTBEHWS KanuTan Ha acouuMpaHoTo npeanpuaTvie, ce nNpuaHasar
CbOTBETHO B Apyrusi BceobxBaTeH goxod wunu B cobcTBeHust kanutan Ha [pynata. B cnyvaute, B
kouTo genbT Ha [pynata B peanusupaHuTe 3arybu Ha acouumMpaHoTo npeanpusiTe HaaBuULU
pa3Mepa Ha y4yacTveTo W B acouuMpaHOTO MPeArnpusiTe, BKMHYUTENHO U HeobesneyeHuTe
B3eMaHusi, [pynata He npu3HaBa CBOS [Asin B MO-HaTaTblUHWTE 3arybu Ha acoummpaHoTo
npegnpusitTue, ocBeH ako [pynata HaAmMa MOeTU OOroBOPHM UMM (haKTUYECKU 3aObiBKEHWUs unm e
M3BBbPLLMIIA NaLaHus OT MMETO Ha acouuMpaHoTo npeanpusiTue. AKO BNOCMEACTBME acoLMUPAHOTO
npeanpusiTue peanuaupa nedyanéu, pynaTa npuaHaBa CBOS AsN AOTOJSIKOBA, AOKOMKOTO AeNnbT Ha
neyan6arta HaABWLIW HATpyMnaHWs AN Ha 3arybuTe, KOUTO He ca BUnu NPU3HaTU No-paHo.

Hepeanvl3V|paH|/|Te nevyanétm un 3ary6l/| OT TpaH3akuun mexany prnaTa N HenHuTe acounmpaHmn un
CbBMECTHU MpeanpuaTmna ce ennMmmHunpaTt oo pasmMepa Ha aena Ha prnaTa B Te3n npeanpuaTtnd.
Korato ce eNIMMUHNpaT HepeannsnpaHu 3ary6m oT I'IpOLI,a)KGVI Ha akKTuBWU, CbOTBETHUTE aKTUBU Ce
TecTBaT 3a 0b0e3LeHKa OT rfedHa To4ka Ha prnaTa.

CymunTe, oTpaseHn BbB (PUHAHCOBWUTE OTYETU Ha acouuMMpaHUTe NPeanpusaTus, ce npeusdncnsasart,
KbOETO € HeobX0aMMO, 3a 4a Ce OCUTypU CbOTBETCTBUE CbC CYETOBOAHATA NONUTUKA Ha pynarta.

Mpu 3aryba Ha 3HAuYUTENHO BMMSIHWME HAA acouuMpaHo OpYXecTBO [pynaTta oueHsiBa M npu3HaBa
BCsIka 3anaseHa MHBECTMLUMSA B HEro Mo cripaBeAnuBa CTOMHOCT. Besika pasnvka mexay 6anaHcoBaTa
CTOMHOCT Ha MHBECTULUMNATA B aCOUUMNPaAHOTO APYXeCTBO MNpu 3ary6a Ha 3HAYUTESTHOTO BJINUAHUE U
cymara OT crnpaBeAnuBaTta CTOMHOCT Ha 3ana3eHoTO yYacThe 1 NOCTBLMNEHUsiTa Npu OTNUCBaHETO ce
npu3HaBsa B neyan6arta unu 3arybaTa.
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AKO [ANOBOTO yyacTue B acouumMpaHOTO APYXECTBO € HamarneHo, Ho 6e3 3aryba Ha 3HauuTenHo
BNMSHME, CamMO MpOMopLMOHanHa 4act oT cyMmuTe, Npu3HaTU B Apyrvs BceoOXxBaTeH [oxon, ce
peknacudumumpa B neyandbarta unu 3arybaTta.

4.7. Cpenku B YyxaecTpaHHa BanyTta

Coenknte B YyxAecTpaHHa Banyta ce oT4dTaT BbB (PYHKUMOHAnNHaTta BanyTa Ha CbOTBETHOTO
ApyxecTBo oT pynata no ocduumanHus obMeHeH Kypc KbM AaTaTta Ha caenkaTa (06sBeHUs (UKCUHT
Ha Bbnrapcka HapogHa GaHka). Meyan6ute u 3arybute OT KypCOBM Pasfivkv, KOUTO Bb3HUKBAT Mpwu
ypexXaaHeTo Ha Te3u COeNKU M NPeoLeHsIBAaHETO Ha MapuYHWTE MO3WUMUM B YyXOecTpaHHa BasnyTa
KbM Kpasi Ha OTYETHWS Nepuoa, ce NpusHaBaT B Neyan6arta unu sarybarta.

HenapuyHuTe nosmuum, oueHsIBaHW MO UCTOpMYECKa LieHa B YyXAecTpaHHa BanyTa, ce oTyuTaT no
obMeHHMA Kypc KbM faTaTa Ha caenkarta (He ca npeoleHeHn). HenapnyHute no3uuum, oLeHsiBaHn no
crnpaBeanuBa CTOMHOCT B YyXAeCTpaHHa BanyTa, ce oTtyutat no obMeHHUsa Kypc KbM Aartarta, Ha
KOATO e onpeaeneHa cnpaseanmearta CTOMHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAenHWTe ApyxecTBa OT [pynata He € MPOMEeHsiHa B paMKuTe Ha
OTHEeTHUNA nepunoa.

Bbnrapckuat nes e dukcrpaH kbm eBpoTo B CboTHoweHne 1 EUR = 1.95583 ns.
4.8. OTynTaHe NO CermMeHTn

PbkoBOACTBOTO Onpefensl onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHWTE MPOAYKTW WU YCIyru,
kouTo npeanara pynaTa.

prnaTa nMma Tpn OCHOBHU CerMmeHTa — npon3BoACcTBEeHa OenHocT, TbproBcKa OENHOCT 1 ycnyru.

,[1poM3BoACTBEHA AeNHOCT” BKMYBa NMPOW3BOACTBO HA pacTUTENHW macna; npov3BOACTBO
Ha 6uoamsen; npepaboTka M goGuBaHe Ha TEXHWYeckn Macna; JoO6uB Ha cypoB HedT u
npupoaeH ras; npepaboTka Ha HedT M KOHAeH3aT, MPOM3BOACTBO Ha HedTEHU MPOAYKTW,
NONMMEPN N CUHTETMYHM BRakHa; MPOM3BOACTBO Ha HMCKOBONTOBA enekTpoanapaTypa;
npepaboTka 1 TbProBus ¢ NnacTMacu; NPOM3BOACTBO U TbProBms C NONMETUNEHOBN U3OENNS.

-, TbproBcka OenHOCT” BKMOYBA TbProBus CbC 3bPHO, pacTuTenHn macna gapmacybcraHuum,
BEeTEpVMHapHW npenapaTtv, XuUMUWKanu, peakTuBW, ra3oBe, NakoBGOAMKUACKM MPOOYKTY,
nurMeHTn, 6arpuna, M3KyCTBEHW BRakHa, NeTpos,, ropuea, HeMPTOXMMUYECKUM MPOAYKTY;
TbProBUs C nekapcTBa, MedWUMHCKA anapatypa, KOHCymaTuBW, MeAMKO-CaHWUTapHu
maTtepuvanu; gucTpmbyums Ha TopoBe M NpenapaTtu 3a pacTUTenHa 3awmra.

- Ycnyrn” ce cdopmupa OT ycnyr no CbXpaHeHWe Ha 3bpHO, OTAaBaHe Mo HaeM Ha
HeABWKUMW MMOTM U M3BBPLUBAHE HA NPUCTaHWULLHW YCIYrU U OpYTW.

Bcekun oT Tesun onepatunBHMU CErMeHTn ce ynpasiidBa OTAESHO, Tbi KaTo 3a BCsKa npoAyKTOBa JTMHNA
Ce Mnanon3eart passyiMvyHn TexXHOonorun, pecypcn m MapkeTuHrosun noaxonu. Becnukn caoenkm mMexay
CerMeHTunTe ce oCbLlueCTBABaT MO LeHN Ha CbOTBETCTBALLKM CAOEJNIKN MeXxay He3aBUCUMKU CTPaHW.

Mpu otunTaHeTo no cermeHTn cnopeg MC®O 8 ,OnepaTtuBHu cermeHTU” 'pynata npunara nonutuka
Ha OUEeHsABaHe, CbOTBETCTBALLA Ha MONMMTUKATaA Ha OUEHsIBaHe, U3MNofi3BaHa B KOHCONMMAMPaHUS
hP1HAHCOB OTYeET.

AkTuBUTE Ha ['pynaTa, KOUTO He ce OTHACAT ANPEKTHO KbM AEMHOCTTa Ha HSAKOW OT CerMeHTuTe, He ce
pasnpefenaTt no cermeHTw. lpes npeAacrTaBeHUTE OTYETHM MEepuoau ToBa Ce OTHAcs npeauMMHO 3a
cnegHNTe akTMBUW: B3eMaHWs BbB Bpb3ka C AaHbLM BbpXY Aoxoda, penyTtaunsi, OTCPOYEHU AaHBbYHU
aKTMBW M UHBECTULMM B acCOLMUPaHN NpeanpuaTnst no metoga Ha cobcTBeHMs Kanutarn.

durHaHcoBUTE npmnxogn n pas3xoan He ce BKIK4YBaT B pe3ynrtatute Ha onepatuBHUTe CerMmeHTn, KOMto
penoBHO ce npernexaar oT nmuaTta, OTroBOpHU 3a B3eMaHe Ha onepaTtuBHU peLLUEHNUA.

He ca HacTbnvnn npoMeHn B MetToguTte 3a OoueHKa, U3nofiaBaHn 3a onpeaendHe Ha nevyan6bata nnm
3ary6aTa Ha cCcerMeHTnuTe B npegxoaHnm OT4eTHU nepuogun. He ce npunara acuMmeTpu4Ho
pa3npeneneHne mMexany cermeHTuTe.
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4.9. Mpuxoaun

Mpuxoaute BKMOYBaAT NPUXOAM OT npofakba Ha CTOKW, MPOAYKUMSA M NpedocTaBsiHE Ha YCnyru u
(PUHAHCOBM NPUXOAM.

3a ga onpegdenu ganv v kak ga npuaHae npuxoau, FpynaTa usnonasa cnegHute 5 CTbKu:

1 NpeHTndpmumpaHe Ha JoroBopa C KNUeHT

2 VigeHTudpmuympaHe Ha 3agbimkKeHusaTa 3a U3nbiHeHne

3 OnpegensiHe Ha LeHaTa Ha caenkara

4 PasnpefeneHune Ha LeHaTa Ha cenkata KbM 3a4bIDKeHMsATa 3a U3nbiHEeHne

5 lNpu3HaBaHe Ha npuxoanTe, KoraTo ca YAOBNETBOPEHMN 3adbIDKEHNATA 3@ UMbIIHEHME.

anIXOﬂ,VITe ce npu3Haeat uwnin B gageH MOMEHT UM C TedYeHne Ha BpemMeTOo, Korato unn Ookato
prnaTa yOOBNETBOPU 3aAblDKEHUNATA 3a U3NbJTHEHNE, I'IpGXB'pr'IﬂVIKI/I obellaHnTe CTOKM uUnm ycnyrum
Ha CBOUTE KIMTMEHTMW.

pynata npu3HaBa KaTo 3a4bJDKEHUSA MO OOrOBOP Bb3HArpaxaeHue, MorlyyYeHo Mo OTHOLUEHWE Ha
Heyo0BNETBOPEHN 3a4bIMKEHNS 3@ U3NMbIHEHWE U T NMPeACTaBsa KaTo APYrM 3a4biKeHMs B oTYeTa 3a
(PUHAHCOBOTO CbCTOAHME. [10 cbwua HauymH, ako [pynata yAoBneTBOpM 3aAdbilKeHWe 3a
M3NbIHEHWE, MpeauM Ada Nonyyu Bb3HarpaxaeHweto, TO Mpu3HaBa B MHAMBUAYanHWs OTYET 3a
hMHaAHCOBOTO CbCTOSHME WMWY aKTMB NO OOroBOpa, WM B3eMaHe, B 3aBUCUMOCT OT TOBa Janu ce
N3MCKBa HELLO APYro OCBEH OnpeaernieHo Bpeme 3a nofyvyaBaHe Ha Bb3HarpaXKgeHueTo.

4.9.1.Mpuxoau, KOUTO ce NpPU3HaBaT C Te4YeHMe Ha BPeMeTO
MpepocTaBsiHe Ha ycnyru

Ycnyrute, npegocTtaBsaHuM OT [pynaTa, BKIOYMBAT COHAEXHMW, MNPOYYBaTENHW, XWUOPOreOosIokKKM,
PEMOHTHW, TPAHCMOPTHU 1 APYTU YCIyTU.

MpuxoanTe ce npusHaBaT, KOrato KOHTPOMbT BbPXY MOM3UTE OT NpedoCTaBeHUTe ycryrute e
npexBbprieH BbpXy nonssaTens Ha ycnyrute. [puxop ce npusHaBa C TeYeHWe Ha BpemeTo Ha 6a3a
M3MbIIHEHUE Ha OTAEMHUTE 3a4bIMKEHUS 3@ U3MbITHEHME.

Mpu NpusHaBaHe Ha NPUXOAMTE OT NpedocTaBeHaTa ycnyra, [pynarta npunara MeTod 3a usMepBaHe
Ha Hanpegbka, OTYMTALL NPOAYKUMSATA UMK METO, OTYMTALLM BIIOXEHUTE PECYpPCH.

4.9.2.NMpuxoaun, KOUTO ce NpPU3HaBaT KbM onpeaenieH MOMEHT
Mpopax6a Ha NPOAYKLMA U CTOKU

MpopaxGata Ha npoayKuuss M CTOKM BKMoYBa npodaxba Ha CypoB HedT, NpupodeH ras,
HedbToNpoAYKTU, U3OEeNUs OT NONMMEPHN MaTepuarni, onakoBKU U Opyrn cToku. Mpuxon ce NnpusHaea,
koraTo [pynaTta e nNpexBbpnuna Ha KyrnyBaya KOHTposa BbpXy NpefocTaBeHUTe CTOKU U NPOAYKLMS.
CunTa ce, Ye KOHTPOMbT Ce MPEXBbPNA Ha KyrnyBaya, KoraTo KIMEHTbT e Mpuen CToKuTe W
npoaykumsita 6e3 Bb3paxeHue.

MNMpepocTaBAHe Ha ycnyru

YCnerTe, npeanoctaBAHN OT prnaTa, BKIOYBAT yCnyrn no CbXpaHeHue Ha 3bpHO, OoTAaBaHe noj
HaeM Ha HeABWXUMU UMOTU N N3BbpLUBaHe Ha NPUCTaHULLHWN yCNyrn 1 Opyru.

4.9.3.NMpuxoamn ot HaemM

anIXO,EI,'bT OT HaeMun OT npegocraBAHe Ha MHBECTULUMOHHUTE MMOTU Ha prnaTa no AOoroesopun 3a
onepaTtunBeH NMM3NHI Ce Npu3HaBa Ha 0as3a Ha NUHenHus MeTo[ 3a nepuopa Ha NnU3nHra.

4.9.4.Mpuxogun OT NUXBU U AUBULEHTU
Mpuxoaute OT NMXBU Ce OTYUTAT TEKYLLO N0 MeToAa Ha ePEKTUBHUSA NNXBEH NPOLEHT.

anXOLI,VITe OT AMBUOEHTW, pa3findHn OT npuxogute OoT MHBECTULUUMN B acoUMMpaHn npeanpuaTtua, ce
npmn3HaeaTt B MOMEHTa Ha Bb3HMKBAHE Ha NpaBOTO 3a MNnoJlydaBaHe Ha nnawlaHeTo.

4.10. AKTMBM 1 nacuBM NO [OFOBOPU C KITMEHTU

lpynata npusHaBa akTUBM W/MNM NacuBy MO AOrOBOP, KOraTo efdHa OT CTpaHuTe Mo Jorosopa e
M3NbAHUA 3a0bIDKEHUATa CUM B 3aBUCUMOCT OT Bpb3kata Mexay AeVHOCTTa Ha npeanpuaTMeTo u
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nnawaHeTo oT KnueHTa. pynaTa npeactass oTAENHO BCAKO 6e3yCrnoBHO NpaBo Ha Bb3HarpaxaeHue
kaTo B3emaHe. BaemaHe e 6e3ycrnoBHOTO NpaBo Ha NpeanpuUATMETO Aa NoMy4Yn Bb3HarpaxaeHue.

MacvBy No OOroBop ce MpusHaBaT B KOHCONMWAMPAHMSA OTYeT 3a (PUHAHCOBOTO CbLCTOSIHWE, aKo
KNMWeHT 3annalla Bb3HarpaxgeHue wnu [pynata uMa npaBo Ha Bb3HarpaxaeHvue, KoeTo e
6e3ycnoBHo, Npeay Aa e NPexBbprieH KOHTpona BbpXy cTokaTa Unu ycnyrara.

prnaTa npu3HaBa akTuBu Mo OOroBop, Korato 3agbliKeHUnATa 3a U3nbJjiIHEHME Ca yOOBJIETBOPEHU U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KInMeHTa. AKTUB no Aorosop € npaBoTO Ha nNpeanpuAaATneTo
Aa nonyym Bb3HaArpaxpgeHme B 3aMdaHa Ha CTOKUTe WM yCenyrmte, KOUTO npeanpuatneTo e
NPEXBbPJINIIO Ha KITUEHT.

MocneaBawo Mpynata onpeaens pasmepa Ha obesleHKkaTa 3a akTMB MO AOrOBOpa B CbOTBETCTBME C
MC®O 9 ,drMHaAHCOBUN MHCTPYMEHTN”.

4.11. OnepaTtuBHM pa3xoau

OnepaTtmBHUTE pa3xoau ce npusHasaT B nevanbarta unu 3arybarta npy Nons3BaHeTo Ha yCnyrute unm
Ha gataTa Ha Bb3HMKBAHETO.

lpynata oTuuTa OBa BMAa pa3xoaW, CBbP3aHM C M3MbIHEHMETO Ha [OroBopuTe 3a [oCTaBka Ha
ycnyrn (CTOKM) C KMUEHTU: pasxogu 3a CKhoyBaHe/ MNocTMraHe Ha [oroBopa M pasxogu 3a
M3NbIIHEHME Ha AoroBopa. Korato pasxoauTe He OTroBapsAT Ha YCroBMsiTa 3a pa3cpoyBaHe CbrfacHo
nsnckBaHmsaTa Ha MC®O 15, cblumuTe ce npuaHaBaT KaTo TEKyLM B MOMEHTa Ha Bb3HWMKBAHETO UM
KaTo Hanpumep He ce oyakBa Aa 6bAaT Bb3CTaHOBEHW UIIN NEPUOALT Ha pascpo4vBaHeTo MM e 40
efHa roamHa.

CnepgHuTte onepatnBHMU pa3xoan BUHArM ce OoTpas3dBaT KaTo TeKyw pa3xod B MOMEHTa Ha
Bb3HUKBAHETO UM:

—  O6wu n agMUHUCTPaTUBHM Pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KIWUeHTa);

— Pa3sxogu 3a 6pak Ha maTepuanHu 3anacu;

— Pa3sxogn, cBbp3aHn ¢ N3NbrHEHWE Ha 3a4bIKEHNETO;

— Pa3sxogum, 3a koMTO NpegnpuATMETO HEe MOXe Aa Onpeaenu, Janu ca CBbp3aHu ¢ YOOBNETBOPEHO
UNn Hey4oBNEeTBOPEHO 3aAb/KeHME 3a U3MbITHEHME.

4.12. Pa3xoau 3a NMXBU 1 pa3xoau rno saemu
Pa3sxoguTe 3a nuxsu ce oTyuTaT TEKyLo No MeToaa Ha ePEKTUBHUSA JIMXBEH MPOLIEHT.

Pa3xoguTe no 3aemm OCHOBHO npefcTaBnsBaT NUxBW No 3aemuTe Ha [pynarta. Bcuuku pasxogm no
3aeMu, KOUTO OMPEKTHO MoraT Aa ObaaT OTHECEHM KbM 3aKyMyBaHETO, CTPOWUTESICTBOTO W
NPOU3BOACTBOTO Ha €4MH OTroBapsLL, Ha YCroBMATa akTuB, Ce Kanutanvaupar npes nepuoaa, B KOWTO
Ce o4YakBa aKTUBbLT Aa Obae 3aBbpLUEH W MPUBELEH B FOTOBHOCT 3a M3non3eBaHe wunv npopaxba.
OcrtaHanuTte pa3xogu No 3aemu ce NpusHaBaT KaTo pasxop 3a nepuoga, B KOMTO Ca Bb3HUKHaNM, B
KoHconuaupaHusa oT4yeT 3a nedanbata wnu 3arybata wm apyrua BceobxBaTeH [o0XoA4 Ha pen
»PUHaHCOBM pa3xoamn”.

Korato ca nony4vyeHn 3aemu bes KOHKPETHO UuUeneBo npegHasHadyeHne U Te Ca MU3non3BaHun 3a
I'IpI/ILI,O6I/IBaHeTO Ha eiH OTroBapsLl Ha yCcnoBudaTa akTtuB, pa3sMepbT Ha pa3xoaunte no 3aemMu, KoOomto
MoraTt ga ce Kanutanu3umpart, ce onpenena 4pes npunaraHe Ha MnpoueHT Ha Kanutanm3auuna KbM
pa3xoauTte no TO3U aKTUB. I'Ipou,eHTbT Ha Kanutanunsauuna e cpegHonpeterneHarta BeJindnHa Ha
pas3xoaute no 3aemMmun, oTHeCEeHN KbM 3aeMUTE Ha prnaTa, KOUTO Ca HenoraceHu npes nepnoaa, Kato
Ce UBKNK4aT 3aemMuTe, nomyd4eHun cneunanHo 3a uenute Ha I'IpV|£I,06I/IBaHe Ha edunH oTroBapsAll Ha
yCrnoBuATa akTuB.

4.13. Penytauus

Penytaumsita npefctaensiea ObOeluMTe WKOHOMWMYECKM MOM3W, Mpou3TUYallyM OT ApPYrv akTUBM,
npuaobutn B OU3HEC KOMOWHAUMA, KOUTO He ca WHAMBMAYANHO WAeHTUULMpaHW U MnpusHaTh
oTaenHo. BuxTte noscHeHue 4.4 3a uWHgOpMaUMA OTHOCHO MbpPBOHAYaANHOTO onpedensHe Ha
penytauusTa. 3a UenuTe Ha TecTa 3a obesleHKa penyTauusTa ce pasnpefens KbM BCAka edHa
eaVHULa, reHepupallla napudHu notouu, Ha Mpynata (Mnu rpyna oT eauHUUM, reHepypaLiy napuydHn
noToLM), KOATO Ce OYaKBa Aa Mma Monau oT Bu3Hec KombMHaUMsATa, He3aBUCMMO OT TOBa Aanv Apyru
aKTUBWM UMM NacuBy Ha NpuaobUTOTO APYXKECTBO ca pasnpeneneHy KbM Te3n eguHuun. PenytaumaTa



3bpHeHn xpaHu bbnrapusa AL 18
KoHconngupaH douHaHCcoB OT4YeT
31 nekemBpu 2021 .

Ce oueHsiBa No CTOMHOCT Ha nNpuaobuBaHe, HamaneHa ¢ HaTpynaHute 3arybu ot obesueHka. Buxre
nosicHeHue 4.18 3a nHpopmaumst OTHOCHO TECTOBETE 3a 00e3LEeHKa.

anI oTnncBaHe Ha eaunHuua, reHepupalla napmyHn notoun, CboTBeTHaTa 4acTt OT penytauundaTta ce
BKI1HO4YBa B onpegendaHeTo Ha nevyan6aTa unm 3ary6aTa OT OTNNCBAHETO.

4.14. [Opyrun HemaTepuasriHu aKTUBU

Opyrv HemaTepuanHu akTMBM BKIHOYBAT copTyep, NpaBa BbpXy UHTENEKTyanHa cobCTBEHOCT, npaBsa
BbPXy WHAyCTpManHa CcoOCTBEHOCT, NWUEH3M, aKTMBM MO MpOoyYBaHe M OueHKa Ha MUHeparHu
pecypcu u naTteHTwn, NporpamMHu NpoayKTW, CEPBUTYTHM NpaBa M Apyrn. Te ce oTyMTaTt MO LeHa Ha
npuoobusaHe, BKIOYBALLA BCUYKWM MAaTEHW MUTa, HEBb3CTAHOBMMW AaHBbLUW M HanpaBeHWUTE NpPeEKu
pa3xo4u BbB Bpb3ka C NOATOTOBKA Ha akTMBa 3a eKkcnioatauus, Mpu KOeTo KanuTanuavpaHute
pa3xoam ce amopTusMpaT Bb3 OCHOBA HA NUHENHUS METOA NPe3 OLEHEHWs CPOK Ha MONeseH XUBOT
Ha aKkTMBUTE, TbI KaTo Ce cunTa, Ye Ton e orpaHunyeH. Npu npuaobrBaHe Ha HemMaTepuaneH akTuB B
pe3ynTtaT Ha 6usHec kOMBMHaUMs cebecTOMHOCTTa My € paBHa Ha crnpaBeffniMBaTa CTOMHOCT B AEHS
Ha npugobuBaHeTo.

MocnenBalwoTo OLeHsiBaHe Ce M3BbPLUBA MO LieHa Ha npuaobuBaHe, HamarneHa C HaTpynaHuTe
amopTu3aumm u 3arybm ot obesueHka. HanpaBeHuTe obesueHkn ce oTumTaT KaTo pasxod u ce
npu3HaBaT B OTYeT 3a nevyanbata wnu 3arybata v gpyrus BceobxsaTeH [OXO[ 33 CbOTBETHUS
nepvog.

MocnegBawmTe pas3xogu, KOUTO Bb3HMKBAT BbB Bpb3Ka C ApYrMTe HematepuanHu akTvBu crieg
MbpBOHAYaNHOTO MM MNpuW3HaBaHe, ce Mpu3HaBaT B KOHCONMMAMPaHUA OTYET 3a nedvanbarta wnu
sarybata u gpyrua BceoOxBaTeH [OXO4 B nepuoda Ha THAXHOTO Bb3HWKBAHE, OCBEH akKo
GrnarogapeHue Ha TsIX aKTUBBT MOXeE [a reHepupa noBeyve oT MbpBOHAYanHo npeasugeHmTe 6baewm
WKOHOMMYECKN MOM3M U Te3n pasxoan mMorat HagexaHo aa 6baart oueHeHU 1 OTHECEHM KbM akTuBa.
AKO Te3n ycrnoBus ca U3nbrHEHU, pa3xoguTe ce 4OOaBAT kKbM cebeCTOMHOCTTa Ha akTUBa.

OctatbyHaTa CTOMHOCT U MOMNE3HUAT XUBOT Ha ApYyrMTe HemaTepuanHu akTvBM Ce MpeleHsBaTt oT
PBKOBOACTBOTO Ha 'pynaTa KbM BCsika OT4eTHa AaTa.

AMOpTI/I3aLLI/IF|Ta ce U34YMCnsBa, KaTo Ce U3NOon3Ba NIMHENHUAT METOA BBbpPXYy OLUEeHEeHUA none3eH Cpok
Ha roaHOCT Ha oTAerIHNUTe akTUBU, KakTo creaBa:

. Codpryep 2-10 roguHu
. MpaBa BbpXy MHOyCTpUanHa cobcTBeHOCT 25 rognHn
. JIMUEeH3n n nateHTun 10 rogmHm
. THbproeckn Mapku 6-7 rognHn
. Opyru 2-29 rogmHm

Pa3xoauTe 3a amopTusaums ca BKIHOYEHW B KOHCONMMAMPAHUA OTYeT 3a nevanbaTta nnu 3arybarta u
apyrua BceobxBateH goxon Ha ped ,Pasxogu 3a amopTtu3auusa u obesueHka Ha HedrHaHCOBU
akTusu’.

Meyanbata wnu 3arybata oT npogaxbata Ha ApyrM HemaTepuanHu akTuBM ce onpegens kaTo
pasnuka Mexay nocTbnneHusaTa OT npopaxkbata u GanaHcoBata CTOMHOCT Ha akTMBUTE U ce
OTpassiBa B KOHCONMAMpaHus oTyeT 3a nedanbaTta wnu 3arybaTta u gpyrus BceobxsBaTeH AOXOA4 Ha
peg ,MNevan6a/(3aryba) ot npogaxba Ha HETEKYLLM aKTUBK”.

M36paHuaT npar Ha CbLUECTBEHOCT 3a ApYyruTe HemartepuarnHu akTveBu Ha [pynata e B pasmep Ha
700 nB.

4.15. AKTMBM Mo Npoy4YBaHe U OLleHKAa Ha MUHeparHu pecypcu

Mpoy4BaHeTO 1 oLeHKaTa Ha MMHepanHuTe pecypcu 3a 'pynara, ce oTHacs 4O NPOoyYBaHe M OLEHKa
Ha cypoB HedT u npupogeH ras. Cnen npugobvBaHe Ha MpaBO 3a NPOY4YBaHE W OLEHKA, BCUYKM
pasxogu CBbp3aHu C TO3M MPOLIEC Ce KanuTanuampaT MbpBOHAYasriHo no pasxogoonpenensiwm 3seHa
— KOHKpeTeH ,bnok”.

pynaTa npu3Haea KaTo akTVBM MO Npoy4YBaHe M OLeHKa BCUYKU NPSIKO CBbP3aHu pa3xoam, AOKOMKOTO
Te ca CBbp3aHM CbC CneundUyYHN A4eAHOCTM Mo NPoyYBaHe U OueHKa, KOWTO MOXe Aa ce oTHecaT
AMPEKTHO KbM TOYHO onpefeneHa nnoiy 3a npoy4ysaHe ,bnok’, 3a kosito MpynaTta e nonyyvna npasa
OT CbOTBETHUTE AbPXKaBHM UHCTUTYLUMWU. TakuBa pasxoam BKIIKOYBAT Hal-Marnko cneaHuTe BUOOBE:
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MpnoobusaHe Ha npaBa 3a NpoyyYBaHus;

Tonorpadcku, reonorn4yeckn, reoXMMmNYecKn 1 reodnsnyHn nscrnenBaHuns;

lMpoy4yBaTenHn coHaaxu;

B3aemaHe Ha npobu 3a aHanus;

[lenHocTn, CBbP3aHKN C OLeHsIBaHe TeXHMYecKaTa U3MbHUMOCT U TbproBckaTa NpuUnoXumMocT
Ha gobuBaHETO Ha MWHepariHU pPecypcu.

Becnuku pa3xoau, HanpaeeHun npean nojiydaBaHETo Ha npaBa 3a npoy4yBaHe U OLUeHKa Ce OTHACAT B
nevyandara unu 3ary6aTa 3a nepwuoaa, B KONTO ca Bb3HUKHAIMN.

AkTnBuTE NO npoy4yBaHe U OLEHKa Ha MUHEpPalriHh pecypcu Morat ga 6boat KJ'IaCVI(*)VILI.VIpaHVI KaTo:

e PaspelueHusi 3a TbpceHe M NpoydBaHe, cbrnacHo 3akoHa 3a noasemHuTe GoratctBa M
CBbp3aHuTE C TsX TaKCK;

e  Bcuuku pasxogu 3a Tonorpadocku, reonormyeckn, reoOXMMmnYeckn n reounanyHn n3crnenBaHus,
npoy4YBaTENHN COHAAXMW, U3KOMHM paboTu, B3eMaHe Ha Npobu 3a aHanu3 u Apyrv 4enHOCTH,
CBbpP3aHM C OLEHsIBaHE TexHM4YeckaTa W3MbIHUMOCT M TbproBckata MNPUIOXMMOCT Ha
[06MBaHETO HA MWHEparnHU pecypcu, KakTo 1 APYr pa3xoam 3a NPoy4YBaHe M OLiEHKa, KOUTO
ca HanpaBeHW 3a KOHKpeTHa nnow, 3a kosto [pynata nputexasBa paspelleHve 3a
npoyyBaHe. Te3n pasxogu BKMOYBAT M pasxoduTe 3a Bb3HarpaxaeHwe Ha nepcoHana,
mMatepvanu u M3MNon3BaHO rOPUMBO, CHAbOAUTENHW pPasxXxo4u W NnawaHus HanpaBeHW KbM
OoCTaByMUMN.

PasxoguTte no npoy4yBaHe M OUEHKa Ha MWHEpParnHW pecypcu ce kanutanuavpaTt v npeacTaBaT KaTo
HemaTepuanHu akTMBM [[O MOMEHTa, [0 KOWTO He ©Obae [okazaHa Bb3MOXHOCTTA UMK
HEBB3MOXHOCTTa 3a TEXHUYEeCKa U3NBITHMMOCT U TbProBCKa NpUNoXmMMoCT Ha MUHepanHua pecypc.
Cne,u, [OKa3BaHe Ha TexXHU4yecKa U3NbJIHUMOCT U TbpProBCcKka NMpUNOXMMOCT Ha OTKPUTUA MUHEepaneH
pecypc, pasxogute MO MpoyyYBaHe W OueHKa ce TpaHcdopmupatr KbM ,MOTW, MawmMHU 1
CbOpBXKEHNSA.

AkTnBuTE NO npoy4yBaHe n OoLeHKa ce npernexgar TeXHUYEeCKU, d)I/IHaHCOBO 1 Ha ynpaBJiEHCKO HMBO
NnoHe BeAHBbX TroguwHO C uUen noTBbpXAaaBaHE Ha HaMepeHMeTo 3a npoAablikaBaHe Ha
npoy4yBsaTtesnHuTe OENHOCTUN N U3BNUYaHe Ha Nonsu oT HanpaBeHOTO OTKPpUTUE, KaKTo U 3a Haln4mne Ha
MHOWKaumm 3a obesueHka. B cnyqaﬁ ye, prnaTa HAMa HamMmepeHune Oa npogblikKaBa npoyvBaTesiHuTe
OEeNHOCTU NN nma nHanKaumm 3a obesueHka, pas3xoguTte ce oTnnceart.

OueHsIBaHeTO Ha aKTMBUTE MO Mpoy4YBaHe W oOueHka Ha MWHEepanHW pecypcu npu TAXHOTO
MbpBOHAYarHO Mpu3HaBaHe B KOHCOMWAMPAHUA OTY4eT 3a (PUHAHCOBOTO CbCTOSHME € Mo
ceGecTomnHocT. EnemeHTuTe Ha ceGecTOMHOCTTa BKMOYBAT onepaLuum No nNpoyysaHe v oLeHsiBaHe.

“‘Onepaumn No npoyyBaHe” — O3Ha4yaBa onepauumMTe C Len NpoyvBaHe Ha akymynauusa OT MeTporn.
Tosa BkntoyBa, 6e3 ga ce orpaHuMdaBa [0, TEONOXKW, reounanyHn, oTorpadckm, reoXMMUYHU 1
OpYrv aHanuau, nsyyYyaBaHUs U U3cneABaHWs, KakTo U COHAMpaHe, yabnbo4yaBaHe, HanyckaHe unu
obcaxpgaHe v nepdopupaHe, KakTo U M3NUTBAHE Ha TbPCELLM COHOAXM 3a OTKPUBAHETO Ha NETPOor, U
nokynkaTa, HaemaHeTo UM NpMaodMBaHETO Ha TakMBa CYypOBMHU, MaTepuanu, obopyaBaHe 3a Te3u
OeVHOCTW, KaKBUTO MoraT Aa 6baaT BKMYeHU B 00obpeHuTe rogulliHn paboTHN NPOEKTH 1 BromKeTw.

“Onepaumu no oueHsBaHe” — o3HavaBa paboTuTe MO OueHsiBaHe (4acT OT NpoyyYBaHeTo) u paboTHa
nporpaMma 3a OLeHsIBaHe, W3MbIIHABaHa Ccref OTKPUTUS, C Len OKYHTOpsiBaHe Ha NpupoaHus
pesepBoap, KbM KOWTO Ce OTHacsa OTKPUTMETO MO OTHoweHue Ha gebenvHa u naTeparnHo
pa3npocTpaHeHne, N OLEeHsIBaHe Ha U3BMNeKaeMnTe KonmM4ecTBa B Hero, 1 criegsa da Bkro4Ba, 6e3 ga
ce orpaHu4yaBa OT reorioXKu, reopusndHn, poTorpadCckm, reOXUMUYHN 1 APy aHannsu.

4.16. WmMOTK, MaLNHUN N CHOPBXKEHUA

MmoTtute, MalmMHUTE " CbOpBbXeHUATa Ce oueHABaT NbpBOHA4YasriHoO no cebecToMHOCT, BKIo4BaLla
LeHaTta Ha HpM,ElO6MBaHe, KakKTO U BCUYKWU NMpeKn pas3xoan 3a npumeexaaHeTo Ha akTueBa B pa6OTHO
CbCTOAHUE.

lNocnenBalloTo oOueHsiBaHE Ha MMOTUTE, MalUMHUTE W© CbOpBbXEHNATA Ce€ M3BbpLIBa NO LEeHa Ha
I'IpI/ILI,O6I/lBaHe, HaMarneHa C HaTpynaHute amMopTu3aumm u 3ary6|/| oT obesueHka. HanpaBeHMTe
obe3LeHKn ce oTynTaT Kato pa3xong n ce npu3HaBaT B KOHCONMMAMPaAHUA OTYEeT 3a neyan6ara unu
3ary6aTa n apyrua BceobXBaTeH A0X0 3a CbOTBETHUS nepuon.
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MocnenpawyTe pasxoau, CBbP3aHM C onpefeneH akTMB OT WMOTW, MAalUVHW U CbOPBXEHUS, ce
npnbaBAT KbM GanaHcoBaTa Cyma Ha akTuBa, KOrato € BeposTHO [pynarta [a vma MKOHOMMYECKM
nonau, HadBWlLIABALLM MbPBOHAYANHO OLieHeHaTa e(EeKTMBHOCT Ha CbLLECTBYBALUA akTUB. Beuyku
Jpyri nocrneasalliy pasxoam ce NpM3HaBarT 3a pasxoj 3a nepuoaa, B KOMTO ca HarpaBeHMu.

OctaTbyHaTta CTOMHOCT M MONE3HUAT XUBOT HA UMOTW, MaLLUVHN 1 CbOpPBXEHUA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

MMOTK, MaWMWHU 1 CbOpbXKeHUA, I'IpVID,OGVITVI npn ycnoBuAtTa Ha JU3NHIOBM [OO0rosopu, ce
amMmopTuanpart Ha 6asa Ha o4yakBaHus NoneseH CPOK Ha rogHoCT Ha nogobHN coBCTBEHU aKTUBM Ha
prnaTa, unu Ha 6a3a Ha NMN3MHIoBUS A0orosop, ako HeroBUAT CPOK € MNMo-KpaTbK.

AMOpTVISaU,I/IFITa Ha MMOTKU, MAWUMHUN N CBLOPBXEHUA CE NUIYUCIIABA, KaTO Ce M3nor3Ba NIMHENHUAT
MeTOo[ BbpPXY OLUEeHEHUA NOoJie3eH XXMBOT Ha OTAENTHUTE rpynn akTuBU, KakTo crieaBa:

. Crpagu 12-50 roguHmn

. MaLlumHKN, CbOPBXKEHMSA U CHOPBXKEHUS 2-50 roguHu

. TpaHcnopTHM cpeacTsBa 4-21 roanHn

. Opyrn 2-23 roguHun

e  AKTMBM C MpPaBO Ha Norns3BaHe 3a cpoka Ha N3NHIoBusl AOrOBOP

PasxoguTte 3a amopTu3aums ca BKMOYEHW B KOHCONMMAMpPaHUS oT4eT 3a nevanbarta unm 3arybata m
apyrus BceobxeBaTteH goxon Ha ped ,Pasxoam 3a amopTusaums u obesueHka Ha HeduHaHCOBM
akTuen’.

Mevan6ata unu 3arybaTta oT npogaxba Ha akTUB OT UMOTWU, MALUMHU N CbOPBXEHUS Ce onpeaens
KaTo pasnuka Mexay MocTbhfeHusaTa oT npopaxkbaTta u HGanaHcoBaTa CTOMHOCT Ha akTuUBa U ce
npu3HaBa B KOHCONMMAMPaHUS OTYET 3a nedvanbarta wunu 3arybata u gpyrus BceobxsaTeH [oxon Ha
pea ,[Me4yan6a/(3ary6a) oT npogaxba Ha HETEKyLLM aKTMBWU”.

M36paHuAT npar Ha CbLIECTBEHOCT 3@ MMOTUK, MalUMHN 1 CbOpPBbXeHNa Ha ['pynaTa e B pa3mep Ha 700
ne.

4.17. JIn3uHr
4.17.1. 'pynaTta KaTo nu3uHronosny4aren

3a Bceku HOB CKIoYeH Aorosop, ['pynarta npeueHsBa ganv Ton € Unn cbabpxka NU3NHr. JIN3MHIbT ce
onpeaens Karo ,JOoroBop WM YacT OT A0roBop, KOMTO NpefocTaBs NpaBoTo [Aa Ce U3Nonssa akTuB
(ba3oBuMAT aKTUB) 3a onpenerneH nepuoa OT BpeMe B 3amMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu
TOBa onpepenexHve, 'pynaTa n3BbpLLBa TPU OCHOBHU NPELIEHKN:

. Oanu OoroBopbT CbAbpiXKa VID,eHTI/I(bI/ILI,I/IpaH aKTMB, KONTO unu e M3PpU4HO NMOCO4eEH B AOroBopa,
1N e Noco4eH no noupa36mpaHe B MOMEHTa, KoraTto akTuBbT Obae npegocrtaBeH 3a nosri3esaHe

L] prnaTa MMa npaBoTo Ada noflydaBa NO CbleCTBO BCUYKM WMKOHOMUYECKM nNnon3n oT
M3N0N3BaHETO Ha akTMBa npeas uenuna nepuon Ha non3eaHe, B paMKUTe Ha onpeaeneHunsd obxeaTt
Ha NpaBOTO MYy Aa U3MNOoJ13Ba akTnBa CblNacHO OOrosopa

. prnaTa MMa npaso Oa PbKOBOAU M3NOJI3BAHETO Ha Mﬂ,eHTVI(bVILI,MpaHVIﬂ aKTuB Mnpe3 uenuda
nepunoa Ha nons3BaHe.

prnaTa oueHABa gann nmMma npaBoTo Aa PbKOBOAU ,KaK U C KaKBa uen“ we ce M3nonsBa akTUBbLT
npes uennda nepmnoa Ha non3BaHe.

OueHsiBaHe U NpU3HaBaHe Ha NU3KHr oT pynaTa KaTo nu3nHronony4aren

Ha HavanHata gaTta Ha NU3MHIoBUS Ooroesop prnaTa npn3HaBa akTMBa C NpaBO Ha NoJi3BaHe U
nacmBa nNo Jnn3uHra B KOHCONMMAOAMPAHUA OTYET 3a (*)I/IHaHCOBOTO CbCTOSAAHNE. AKTMBBLT C npaBo Ha
nonsBaHe ce oueHdBa MNo LeHa Ha I'IpI/IJJ,O6I/IBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHAYasnHaTa
OLUEeHKa Ha nacuea no JIN3nHra, NbpBoOHAa4YaJIHUTE NPEKN pa3xoaun, U3BbpLUEeHU OT prnaTa, OUEeHKa Ha
pa3xoauTte, KOUTO Nu3nHronony4yartendart we HanpaBu 3a OeMOHTaX U npemectBaHe Ha OCHOBHUA
akKTuB B Kpada Ha JIMSMHIoBUA OOroBOp U BCAKAKBU JIM3UHIOBU NNawlaHuA, HanpaBeHW npean gartarta
Ha 3arno4BaHe Ha JIN3NHIroBnA A0OroBop (MMHyC nony4vyeHnTe CTUMynu no n|/|3v1Hra).

prnaTa aMopTu3npa aktmBa C nNpaBo Ha non3esaHe Mno NUHENHUA MeTon OT AaTaTa Ha 3ano4vBaHe Ha
JIM3NHra A0 no-paHHata OT ABeTe AaTW. Kpad Ha noJie3HndA XUBOT Ha akKTuBa C MpaBO Ha NoJji3BaHe



3bpHeHn xpaHu bbnrapusa AL 21
KoHconngupaH douHaHCcoB OT4YeT
31 nekemBpu 2021 .

nnn n3tn4aHe Ha cpoka Ha NU3NHIroBuA OOroBop. prnaTa CbLUO TaKa npernexpga aktmButTe C npaBso
Ha nonsBaHe 3a 0b6e3LeHKa, KoraTto TakMBa MHONKATOPU CbhbLLEeCTBYyBaT.

Ha HavanHaTta pgata Ha nu3vHroBust Aorosop pynaTa oueHsiBa nacvea Mo Nn3uHra no HacrosilaTa
CTOMHOCT Ha NU3WHIOBMTE MlallaHus, KOMTO He ca Uu3nnaTeHu KbM Tasu garta, OUCKOHTUPaHW C
NIMXBEHUS1 MPOLEHT, 3anoXeH B JIM3UHIOBUS LOrOBOP, ako TO3W MpOoUEeHT Moxe pa O6bae
HenocpeaCcTBEHO onpeaeneH unu audepeHumnanHia NMMXBeH NpoueHT Ha Mpynara.

3a pa onpegenn D,M(bepeHU,VlaJ'IHVIFI JINXBEH NPOLUEHT, prnaTa Mn3norf3Ba JNIMXBeH NpPoOUEeHT CbCTOALL
ce oT 663pVICKOBVIF| JINXBEH MPOLEHT N HanbaBka oTpas3daBalla KpeauTtHnd pUcK CBbp3aH C I'pyrlaTa n
KOpurnpaH AonbJIHUTENHO nopaan CI'IGU,I/I(*)VI'—IHVITe yCInoBusA Ha NMU3NHIoBuA OOroBsop.

JNInsuHroBWTE NnawaHUsi, BKIIOMEHW B OLEHKaTa Ha JIM3VMHIOBOTO 3afb/DKEHME, CEe CbCTOSAT OT
(huKcMpaHu nnawaHus.

Cnep HayanHaTa gata nacuBbT NO NM3MHra ce Hamarnsiea c pa3mepa Ha n3BbpLIeHUTe nnawaHna n
Ce yBeln4yaBa C pa3Mepa Ha nuxearta. MacMBbT nNo nuaunHra ce npeoueHsaBa, 3a Aa OoTpa3un
npeoueHKnTe unn naMeHeHmnaTa Ha NU3NHroeua OOroBop unn ga oTpasn KopurmpaHute qwn(cmpaHm
Mo CbLLECTBO JIN3NHIOBU NnaLlaHua.

Korato 3agbimKeHMeTo 3a NU3WHE ce npeoueHdaBa, CbOTBE€THATa KOpeKuua ce oTpa3dBa B aKTuBa C
npaBo Ha noJji3BaHe uUnn ce npu3Hasa B neyan6ara unu 3ary6aTa, ako OanaHcoBaTa CTOMHOCT Ha
akTuBa C nNpaBO Ha nosi3BaHe Be4Ye € HamMmalieHa o Hyna.

prnaTa e M36pano Aa OoT4yUTa KpaTKOCPOYHUTE JIM3UHIOBU OOroBOpn U NnM3nHra Ha aktmBu C HUCKa
CTOMHOCT, KaTo M3nons3Ba npakTn4ecknTe obnek4eHus, npegBuaeHn B CTaHOapTa. BmecTto
Nnpn3HaBaHe Ha aKTuBM C NpaBO Ha MnoJidBaHe N 3ablDKeHUnA no JIM3NHIroBx O0OroBopu, nnawlaHnAaTa
BbB BpPpb3Ka C TAX Ce€ Npu3HaBaT KaTo pa3xon B nevan6ara unu 3ary6aTa no NMHEnHMa mMeToq 3a
CpOKa Ha NMM3NHroBmnAa OoroBop.

B koHconuaupaHusa oTyeT 3a PUHAHCOBOTO CbCTOSIHWE, aKTMBUTE C NPAaBO Ha NMOM3BaHe Ca BKMOYEHM
B ,MIMOTU, MaWWHN 1 CbOpBXKEHNS®, a 3agb/KeHuATa No JNIM3MHIOBM [OrOBOPY Ca BKIOYEHW B
»3aObIDKEHNS NO NN3NMHIOBKN AOroBopu® 1 ,3aAbImMKeHNss KbM CBbp3aHu nmua‘“.

4.17.2. 'pynarta KaTo nusuHroparen

KaTto nuaunHropgarten, [pynata knacudwuumpa CBOUTE IM3UHIOBWM [OrOBOPW KaTo onepaTtuvBeH unu
(PUHAHCOB NU3UHT.

JInanHrosumsaT Aorosop ce Knacwcbvlu,mpa KaTo [[oroeop 3a Cbl/IHaHCOB JIN3NHI, aKo C Hero ce
NPEXBBLPIIAT MO CbLECTBO BCUYKM PUCKOBE U mn3roam ot cobcTBEHOCTTA BbpPXy OCHOBHUA aKTuB, U
KaToO O0roBop 3a onepaTtunBeH JIM3NHI, aKo C HElro HEe Ce NPEXBBPIIAT NO CbLECTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHOCTTa BbPXY OCHOBHUA aKTUB.

AKTMBUTE, OTAAAEHM MO OMnepaTMBHU JIM3NUHIOBU LOrOBOPU, Ce€ OTpassBaT B KOHCONMUAUPAHWUS OTYeT
3a (pMHAHCOBOTO CbLCTOSIHME Ha [pynaTa M ce amopTM3upaT B CbOTBETCTBME C aMOpTU3aLMOHHaTa
nonuTuka, Bb3npueTa no OTHOLWeEHMe Ha NogobHy akTuen Ha [pynata, u m3uckeaHuaTa Ha MCC 16
L/MOTH, MawmnHU n cbopbxeHns” nnn MCC 38 ,HemaTepmanHu aktueu”. lNpuxogute OT Haem ce
npusHaBaTt Ha NMHenHa 6a3a 3a cpoka Ha NM3NHIOBUSA OOroBOP.

AxkTMBUTE, OTOaAEHMU npmn ycnoeuAata Ha C*)I/IHaHCOBI/I JNIM3NHIOBM O0roBopun, ce oTpas3dBaT B
KOHCOonMnaunpaHuna ot4veT 3a (bVIHaHCOBOTO CbCTOAHME Ha I'pyrlaTa KaTo B3eMaHe, paBHO Ha HeTHaTa
MHBECTULUNA B JIM3NHIOBUA [O0OroBOp. HoxoabT oT npo,qa>|<6a Ha aKTnButTe cCe BKIo4YBa B
KOHCOonMnanpaHma oTt4eT 3a nevyan6arta unu 3ary6aTa n apyrusa BceobxBaTeH OOXOA 3a CbOTBETHUS
nepwuoa. anSHaBaHeTO Ha (bI/IHaHCOBVIFI npuxon ce ocHoBaBa Ha MoAesl, oTpa3dABall NMOCTOAHEH
nepmoanyeH npoueHT Ha Bb3BpallaeMOCT BbpXy OCTaTb4yHaTa HETHA MHBECTULUA.

4.18. TecToBe 3a ob6e3LeHKa Ha penyTauus, APYru HeMaTepuariHu akTUBM U UMOTU, MaLLUHU
M CHLOPBLKEHUSA

Mpn mnsuucnsiBaHe Ha pasmepa Ha obesueHkaTa [pynata geduHupa Hal-mankarta pasrpaHvynma
rpyna aktmeu, 3a KOATO MoraT ga ObaaTt onpeaeneHy camMoCTOATENHM MapuyHKU noTouun (eguHuua,
reHepvpalia napuvyHu notouu). B pesyntat Ha ToBa HSAKOM OT aKTMBMTE MNogfiexaT Ha TecT 3a
obesleHka Ha nHamBMayanHa 6asa, a gpyru - Ha 6a3a Ha eguHUUA, reHepupalla napuyHn NOTOLMN.
PenyTaLu/mTa € OTHeCceHa KbM eaunHuuunte, reHepuparim napuydHM noToun, KOUTO BEPOATHO Le
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n3BnMyaT Mnosns3n OT CbOoTBETHaTa OM3HeC KoOMOMHALUUSA U KOMTO NpeacTaBnsBaT HaW-HUCKOTO HUBO B
pynaTa, Ha KOETO PbKOBOACTBOTO Habnogaea penyTauusTa.

EovHuumTe, reHepupally napuvyHM NOTOUM, KbM KOMTO € OTHEeceHa penyTauusita, ce TecTBaT 3a
obesueHKka NOHe BeAHbX roAuWHO. BCMYKM Opyrv OTAENHW aKkTMBWM WM €AMHULUM, TeHepupallm
napu4yHM MNOTOLW, Ce TecTBaT 3a oGe3leHKa, Korato cbouTus MnM npomsiHa B obcTosATencrearta
WHAOMKUPAT, Ye TaxHaTa 6anaHcoBa CTOMHOCT He MoXe Aa GbJe Bb3CTaHOBEHA.

3a 3aryba ot obesLeHka ce npusHaBa cymaTa, C KoATo GanaHcoBaTa CTOMHOCT Ha AafeH aKTUB UMK
eQuHWLa, reHepupaila napuyHu noTouum, NpeBullaBa Bb3CTaHOBUMMATa MM CTOMHOCT, KOSATO € Mo-
BMCOKaTa OT ChpaBefnvBaTta CTOWHOCT, HamaneHa C pas3xogute no npogaxba Ha gadeH akTuBe, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cTtonHocTTa B ynoTtpeba, pbKOBOACTBOTO Ha
pynaTa nsuncnsasa odakBaHuTe 6baelum napuyHM NOToumM 3a BCSKa eavMHuLa, reHepupatia napuyHmn
noToun, 1 onpegens NOAXOAALWMSA AUCKOHTOB (DAKTOP C Lien KankynupaHe Ha HacToswata CTOMHOCT
Ha Te3an napuyHu notouwn. [JaHHUTE, M3NON3BaHM MNpW TecTBaHeTO 3a obe3ueHka, ce GasumpaT Ha
nocnegHusa opobpeH GiogxeT Ha [pynaTa, KopurMpaH npyv Heob6xooMMOCT C Uen enMMUHUpaHe Ha
edpekta oT 6bAEWM peopraHnsanmn 1 3HauuTenHn NnogodbpeHns Ha akTmeu. [NCKOHTOBUTE hakTopu
ce onpegensar 3a BCAka OTAENHa eAuHuua, reHepupalia napmyHn notoum, n oTpassaBaT CbOTBETHUSA
UM pUCKOB NPOoduIl, OLIEHEH OT PBKOBOACTBOTO Ha [pynarta.

3arybute ot obe3ueHKa Ha eguHuLA, reHepupalla napuyHn NoTouu, ce pasnpenensat B HamaneHue
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, oTHacsla ce KbM Ta3u eauHMUa, U crief TOBa Ha
oCTaHanuTe akTMBM OT eauHuMuaTa, NponopuMoHanHo Ha 6anaHcoBata UM CTOMHOCT. C M3KIoYeHne
Ha penyTauusiTa 3a BCUYKM OPYrM akTUBK Ha ['pynaTa pbKOBOACTBOTO MNpeLeHsiBa nocnensallo ganm
CblUecTByBaT MHOMKALMM 3a TOBa, Ye 3arybarta ot obesueHka, npusHaTa B NpeaxodHu roanHn, Moxe
BeYe Oa He cbllecTByBa uMnv fa e HamaneHa. OGesueHka, npusHata B nNpenxodeH nepuod, ce
Bb3CTaHOBSIBA, aKO Bb3CTaHOBMMATA CTOMHOCT Ha eauHuuarta, reHepupaiia napuyHu MnoTouM,
HagBuLLaBa HerHaTa 6anaHcoBa CTOMHOCT.

4.19. WHBECTULUNOHHU NMOTU

prnaTa OT4HUTA KaToO WMHBECTULUMOHHU UMOTU 3eMA, crpaaun wun TpaﬁHO npukpeneHn MawlnHu "
CbOpBXEeHUA KbM Crpagute, KOUTO Ce AObpXaT 3a noJyiydaBaHe Ha npuxoan OT Haem nvnn 3a
yBennyeHne Ha Kanutana, no mogena Ha cnpaseannBaTta CTOMHOCT.

MIHBECTULMOHHNTE MMOTU Ce oLeHsiBaT NMbpBOHA4YanHoO no cebecToMHOCT, BKMNtoYBalla NnoKynHaTta
LeHa 1N BCUYKN pa3xoan, KOUTO Ca NpAKO CBbp3aHN C MHBECTULMOHHNA UMOT, Hanpunmep XoHopapu 3a
npaBHN yCcnyru, gaHbun No nNpexeBbpridHE HAa UMOTa U OPYrn pa3xogn no caenkara.

WNHBECTULIMOHHUTE UMOTU Ce NpeoLEeHsIBaT Ha roguiiHa 6asa U ce BKMOYBAT B KOHCONMMAUPAHUS
OTYeT 3a (PMHAHCOBOTO CbCTOSIHME MO Ma3apHWTE UM CTOMHOCTU. Te ce onpenenst oT He3aBUCHUMMU
oueHuTenu ¢ npodecroHanHa kBanudukaums u 3HadMTeneH npogecnuoHaneH onuT B 3aBUCUMOCT OT
Xapakrepa U MECTOHaXOXAEHMETO Ha MHBECTULMOHHUTE MMOTKM, Gasvpaliku ce Ha JokasaTencTsa 3a
nasapHuTe yCcrnoBwus.

Bcsaka nedyanba nnm 3aryba oT npoMsiHa B cnpaBefnvBaTa CTOWMHOCT Mniu OT npogaxba Ha gapeH
WHBECTULUMOHEH UMOT Cce npu3HaBa He3abaBHO B nevanbaTta wnm 3arybata Ha pen ,llpomsaHa B
crnpaBegnuBaTta CTOMHOCT HA UHBECTULMOHHU UMOTK”.

MNocnegpaiwmTte pa3xogn, cCBbp3aHKW C WHBECTUUMOHHM WMMOTU, KOUTO BeYe Cca nNpusHatn B
KOHCconnanpaHua d)VIHaHCOB OTHET Ha prnaTa, ce Flpl/l6aBF|T KbM OGanaHcoBaTa CTOMHOCT Ha
MMOTUTE, KOrato € BEPOATHO prnaTa 0a nony4yun Obaewn MKOHOMUYECKN MON3W, HaaBMLIABALLM
NbpBOHA4YaJIHO OLleHeHaTa CTOMHOCT Ha cbLjecTeyBalinTe MHBECTULUMOHHU UMOTW. Bcuuku apyrm
nocrneageallin pa3xoaun ce npm3Haeart 3a pa3xo B nepuoaa, B KOWTO Ca Bb3HUKHAIMN.

I'pynaTa oTnnucea UHBECTULUNOHHUTE CU MMOTU NpU npop,a>1<6aTa nm mnn npu TpaI7IHOTO UM n3BaxgaHe
oT ynoTpeba, B crnyvyalh 4e He Ce O4vaKkBaT HMKAKBM WKOHOMWYECKUM W3roAM OT THAXHOTO
ocBoboxaaBaHe. lMevyanbute mnnu 3arybute, Bb3HMKBALLM OT M3BaXXOaHETO UM OT ynotpeba wunwu
TAXHaTa npodaxba, ce Mpu3HaBaT B KOHCONMMAMpPaHMSA OT4yeT 3a nevanbata wunu 3arybaTta un ce
onpenenatr Kato pasfnnka Mexay HEeTHUTe nocTbhnNeHna oT OCBO60)KJJ,aBaHeTO Ha aKtmBa U
GanaHcoBaTa My CTOMHOCT.
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Mpuxoaute oT Haem 1 onepaTUBHUTE pasxoan, CBbpP3aHu C UHBECTULMOHHM NMOTHU, Ce NpeaCcTaBsaT B
KoHCONuaupaHusi oT4yeT 3a nevanbarta wnu 3arybata cbOTBETHO Ha pef ,[lpnxoau ot npogaxou” u
pen ,Adpyrv pasxoan”, n ce npusHaBaT, KakTo € onMcaHo B NosicHeHne 4.9 u nosicHeHve 4.11.

4.20. ®KWHaHCOBMU UHCTPYMEHTH

4.20.1. MNMpu3HaBaHe U oTNUCBaHe

duHaHCcOBNTE aKTMBM M NacuMBuM Ce NpuaHaBaT, koraTo [pynata cTaHe cTpaHa Mo [AOroBOPHW
cnopasyMeHusi, BKMoYBaLy (UHAHCOBU UHCTPYMEHTM.

drHaHCOB aKTUB ce OTNUCBA, KOraTo AOrOBOPHUTE NpaBa BbpXy NapuYHUTE NoTouM OT PUHAHCOBUS
aKTUB M3TMYaT MMM Korato (PUHAHCOBMSIT aKTMB M MO CbLUECTBO BCUYKM PUCKOBE U M3roau ce
NPexXBbPIAT.

durHaHCOB nacmB ce OTnNMCBa Nnpn HEroBoTo noracdaBaHe, un3nnawaHe, npun aHynmpaHe Ha caernkarta
nnn npun n3Ttn4aHe Ha aBHOCTHUA CPOK.

4.20.2. Knacudukaumsa n nbpBoHayanHo oueHssBaHe Ha (hMHAHCOBU aKTUBU

MbpBOHAYanHO UHAHCOBUTE akTUBM Ce OT4yMTaT MO ChnpaBegnMBa CTOMHOCT, KopurmpaHa c
pa3xoguTe No cgenkata, C U3KNIOYEeHNe Ha PMHAHCOBWTE akTVMBW NO CrpaBeAnvBa CTOMHOCT npes
neyanbata wnu 3arybata M TbProBCKUTE B3E€MaHWs, KOUTO HE CbAbpXaT CbLeCTBeH (PUHAHCOB
KOMNOHeHT. [MbpBoHayanHaTa OueHka Ha (OMHaHCOBWTE akTMBW MO CnpaBednnBa CTOMHOCT npe3s
neyan6ata wnu 3arybaTa He ce KopurMpa ¢ pasxogute no caenkarta, KOUTO Ce OTYMTaT KaTo TeKyLm
pa3xoaun. [MbpBOHayanHaTa oueHka Ha TbProBCKMTE B3EMaHWsl, KOMTO HE CbObpXaT CbLUECTBEH
hrHaHCOB KOMMOHEHT NpeAcTaBnsBa LeHaTa Ha caenkata cernacHo MC®O 15.

B 3aBMCMMOCT OT HadMHa Ha nocnefBallo OTYMTaHe, d)VIHaHCOBVITe akTnBu ce KJ'IaCl/I(*)I/ILI,I/IpaT B eaHa
OT cnegHuTe KaTteropun:

e  ObLIrOBY MHCTPYMEHTU NO aMOPTM3MpaHa CTOMHOCT;

e (bUHaAHCOBW aKTUBM MO cnpaBeasivBa CTOMHOCT Npe3 nevanbarta unu 3ary6ara;

e (UHAHCOBM aKTMBM NO CrnpaBegnvMBa CTOMHOCT MNpe3 Apyr BceobxBaTeH [oOx04 € unun 6e3
peknacugukaums B nevanbata wnu 3ary6ata B 3aBMCUMMOCT fanv ca AbAroBUM MNn
KanuTanoBu MHCTPYMEHTH.

KﬂaCVI(*)I/IKaLI,VIFITa Ha q)I/IHaHCOBI/ITe aKTUBU Ce onpenend Ha 6asaTa Ha crnegHuTe OBe ycnoBus:

. OM3HeC MoaenbT Ha prnaTa 3a ynpaslieHune Ha d)VIHaHCOBI/ITe aAKTUBMH;
e  XapaKTepUCTUKUTEe Ha OOroBOpPHUTE NMNapuU4vHM NoToumn Ha q)l/IHaHCOBI/IFl aKTuB.

Beunuky npuxoamn v pasxoau, CBbp3aHu ¢ (pUHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTK B nevanbata u
3arybara, ce BKMoYBaT B ApYry OMHAHCOBU NO3ULIMK C U3KIOYEHNE Ha obe3LeHkaTa Ha TbProBCKUTE
B3eMaHusi, KOSITO ce NpeacTaBs Ha pep ,Apyry pasxoan* B KOHCONMAMPAHUA OTHET 3a nevanbaTa unu
3arybara u gpyrus BceobxsaTeH Joxon.

4.20.3. MNocneaBalyo oueHsABaHe Ha (PHAHCOBUTE aKTUBU

MpoueHTMTe Ha o4akBaHMTe 3arybu ce ocHOBaBaT Ha nMpodunMTe Ha nrallaHuaTa 3a npogaxoun 3a
nepuog oT 36 Meceua, KakTo 1 Ha CbOTBETHWUTE MCTOPUYECKU KpeauTHM 3arybu, HacTbnunu npes To3u
nepuod. Vctopudeckute CTOMHOCTM Ha 3arybute ce kopurupar, 3a ga oTpassdsaT TekywaTta u
nporHosHaTa MHgopmMauus 3a MakpOMKOHOMUYECKNTE haKTOpU, KOUTO BNUSAT BbPXYy CNOCOBHOCTTA
Ha KNMeHTUTe Aa ypexaaT B3eMaHusTa. [pynata e onpegenuno BBl n paBHuweTo Ha 6e3paboTmua
Ha CTpaHuUTe, B KOUTO NMpoagaBa CBOUTE YCIyrn, Kato Han-BakHUTE CbaKTopI/I N CbOTBETHO KOopurupa
ncTopmyeckute 3arybm Bb3 OCHOBa Ha O4aKBaHUTE MPOMEHMW B Te3n haKkTopu.

ObNroBu MHCTPYMEHTU NO aMopTM3UpaHa CTOMHOCT

®rHaHCOBWTE aKTUBW Ce OLeHsABAT N0 aMopTU3MpaHa CTOMHOCT, ako akTUBUTE U3NMbIHSABAT CreHUTe
KpUTEPUM M He ca onpedenieHW 3a OLEeHsiBaHe NO crpaBeanuMBa CTOMHOCT npe3 nedvanbata u
3arybara:

. rpynata ynpaBslidBa aKTUBUTE B paMKUTE Ha OusHec mopgen, 4vaATo uen e ga ObpPXn
CbVIHaHCOBI/ITe aKTBMN U Oa c1>6V|pa TEeXHUTe OOroBOPHU NapuyHM NOTOLNU;
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. CbrnacHO O0roBopHUTE YCrnoBuA Ha cbvmchosm akKTMB Ha KOHKPETHW [OaTu Bb3HUKBAT
napmyHmn nortoun, KOUTO Ca eauHCTBEeHO nnawaHuAa no rmaBHMUa W Jnnuxea BbBPXY
HenoraceHaTta CymMma Ha rmaBHuuaTa.

Taaun KaTteropuma BKro4Ba HeaepmnBaTuBHU (bVIHaHCOBVI aKTuUBKM KaTo 3aeMun n B3eMaHund C (*)VIKCVIpaHVI
nnn onpegenmMmn nnawaHuma, KOMTo He Ce KOTUpaT Ha aKTMBEH nasap. Cnep NbpBOHA4YariHOTO
Nnpnu3HaBaHe Te€ Ce oLlueHABaT No aMopTnuanpaHa CTOWHOCT C U3Mnofi3BaHe Ha MeToda Ha e(*)eKTVIBHaTa
JiMxXBea. ,D,VICKOHTVIpaHe HEe Ce Wu3BbpliBa, Korarto e(beKT'bT OT HEero € HeCbllEeCTBEH. prnaTa
KJ'IaCVI(*)I/ILl,I/Ipa B Ta3n Kateropua napute n napun4yHmutTe ekBmBarieHTu, B3eMaHuAa OT CBbp3aHu nnua un
TbProBCKUTE N APYyrn B3eMaHUA.

e Tbproscku B3eMaHus

TbproBckutTe B3eMaH1sa ca CyMn, ObIMKUMM OT KIMEHTU 3a NpoaadeHn CTOKM UM YCNyru, U3BbpLLEHN
B 0OmyanHmns xo Ha ctonaHckaTa genHocT. OBGMKHOBEHO Te Ce ObIKaT 3a ypexxaaHe B KpaTbK CPOK U
cnefoBaTenHo ca  KnacuuumMpaHum KaTo  TeKywnu. TbproBckute B3eMaHusi ce npu3HaBar
MbpBOHAYanHoO B pa3Mep Ha 0e3yCrioBHOTO Bb3HArpaXgeHue, OCBEH akO CbAbpXaT 3HAYMTENHU
KOMMOHEHTU Ha duMHaHcuMpaHe. [pynata ObpXW TbProBCKUTE B3eMaHUs C Len cbbupaHe Ha
[OOrOBOPHUTE MapW4HM MOTOUM W CredoBaTeNiHO M OLEeHsiBa MO amMopTu3upaHa CTOMHOCT, KaTo
n3nonsea MetToaa Ha edpeKkTMBHaATa Nuxea. [JAMCKOHTUPaHe He Ce U3BBLPLLBA, Korato epekTbT OT Hero
€ HECDbLLIECTBEH.

PuHaHCOBU aKTUBU NO cnpaBseanunBa CTOMHOCT npes3 nevyan6ara wnu 3ary6aTa

®rHaHCOBW akTUBM, 3@ KOUTO He e NPUIIoXKUM GUsHec Mmogen ,OabpXaHu 3a cbOMpaHe Ha JOroBOpPHUTE
napuyHyM notoumn” unu GmMsHec mogen ,ObpXaHu 3a cbOupaHe M npogaxba“, KakTo U PUHAHCOBU
aKTWBM, YNMTO [OrOBOPHM MapUyHM MOTOLM He ca eAMHCTBEHO MallaHusi Ha FhaBHMUa W NMXBU, ce
oTyMTaT Mo cnpasensivBa CTOMHOCT Npe3 nevyan6arta unu sarybara.

4.20.4. O6e3ueHKa Ha (oUHAHCOBU aKTUBU

UsuncksaHunsaTa 3a obesueHka cbrnacHo MC®O 9, u3anonssat uWHMOpMauusa, OpueHTUpaHa KbM
ObOelleTo, 3a ga NpU3HaAT OYaKBaHWUTE KpeauTHU 3arybu — mogenbT 3a ,0MaKkBaHUTE KPeOaWUTHU
3aryoun”.

VHCTpyMeHTUTE, KOUTO nonagat B obxBaTta Ha HOBUTE W3WUCKBAHWUA, BKMOYBAT 3aeMu U OpYyru
ObNroBu oMIHAHCOBU aKTMBU, OLIEHSIBAHW MO amMopTU3MpaHa CTOMHOCT, TbPrOBCKU B3EMaHusl, akTUBMU
no A4OroBopwu, NpMU3HaTh 1 oueHsiBaHU cbrinacHo MCPO 15, KakTo U KpeaUTHU aHTaXKUMEHTU U HAKOW
J0roBopu 3a oMHaHcoBa rapaHums (Mpu eMuMTeHTa), KOUTO HE Ce OTYUTaT Nno cnpaesenniuBa CTOMHOCT
npes neyanbara wnu 3arybara.

MpusHaBaHeTO Ha KpeaWTHWM 3arybu Beye He 3aBUCU OT HACTbMBaAHETO Ha CbLOWTWE C KpeauTHa
3aryba. Bmecto ToBa [pynata pasrnexga no-LWMpOK CNekTbp OT MHopMauus Mpu oLeHkaTa Ha
KpeaUTHUS PUCK U OLIEHSIBAHETO HA OYaKBaHWTE KpeauTHW 3arybu, BKMOYMTENHO MUHanM cboutus,
TEKYLLU YCMOBUS, pa3yMHU 1 NOAObPXKALLM NPOrHO3M, KOUTO BMMSISIT BbPXY OYakBaHata cbbupaemocT
Ha 6baeLLMTe NapUYHU NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Tasu NoAxof, Haco4eH KbM ObAeLeTo, ce NpaBu pasrpaHUYeHne Mexay:

L] CbI/IHaHCOBI/I MHCTPYMEHTUN, YMEeTO KpeaUTHOTO KaydeCTBO He Cce € BloWwuno 3Ha4YuTesiHo
CNPSIMO MOMEHTa Ha MbpPBOHAYaNHOTO NpM3HaBaHe UM UMaT HUCBK KpeauTeH puck (Pasa 1)
n

e  (pMHAHCOBU UHCTPYMEHTU, YMETO KPEOUTHOTO KA4YeCTBO Ce € BMOLIWMAO 3HAYUTESNHO CMpsSMO
MOMeEHTa Ha NMbpBOHA4YalIHOTO Npu3HaBaHe UM Ha KOUTO KpeOUTHUA PUCK HE € HUCHK (<Da3a
2)

e ,dasa 3" ob6xBala hUHAHCOBM aKTUBW, KOUTO MMAT OBGEKTMBHM JoKasaTencTea 3a obesleHka
KbM OTYEeTHaTa AarTa.

12-meceyHn o4vakBaHW KpeauTHU 3ary6|/| Cce Nnpu3HaBaT 3a NbpBaTa KaTeropud, oKato OoYakBaHUTE
3ary6|/| 3a uenna CpoK Ha (*)VIHaHCOBI/ITe MHCTPYMEHTU Ce TMNpu3HaBaT 3a BTOpaTa KaTeropus.
OuakBaHute KpeaunTHn 3ary6|/| Ce onpenendr Kato pasfiMkata mMexny BCUYKM OOroBOPHU napuyHn
noToun, KOMTO Ce AbInKaT Ha prnaTa n napun4HmTe nortouun, KoOUTo T4 DEeNCTBUTENHO o4YakBa ga
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nonyun (,napuvyeH Hepoctur). Tasm pasnuka € AWCKOHTUpaHa MO MbpBOHaYanHuWsa edekTuBeH
NNXBEH NPOLEHT (UMK C KOPUTMPaHUSA CNPAMO KpeanTa edPeKkTUBEH NUXBEH MPOLLEHT).

M3uncnsiBaHeTo Ha ovakBaHWUTE KpeauTHU 3arybu ce onpedenss Ha GasaTa Ha BEPOSTHOCTHO
npeTterneHara npubnuanTenHa oueHKa Ha KpeauTHUTe 3arybu npes o4akBaHWUsi CPOK Ha pMHaHCcoBUTE
WNHCTPYMEHTW.

T'bprOBCKVI U gpyrn B3emMmaHunsa U aktTuem no 4oroeBop

prnaTa na3norfidaea onpocTeH nNoaxoa npu oT4NTaHeTo Ha TbProBCKUTE U OPYrn B3EMaHUA, KakKTo 1N Ha
akTmBuTe no OoroBsop v npu3Haea 3ary6a OT obe3leHKa KaTo o4YakBaHu KpeanTHn 3ary6V| 3a uenua
CpPOK. Te npencraBnAaBat O4YakBaHUAT HeEOOCTUr B AOOroBOpHUTE Napu4yHM noToun, Kato ce uma
npenBug Bb3MOXHOCTTA 3a HEU3IMbJIHEHNE BbB BCEKM MOMEHT OT CPOKa Ha (*)VIHaHCOBVIFl MHCTPYMEHT.
prnaTa n3nona3ea CBOA HaATpynaH ONUT, BbHLUHW NMOoKazaTtenun u I/IHCbOpMaLI,VIFl B ObJITOCPOYEH MnnaH,
3a Ja U34ncnm ovakBaHUTe KpeguTHU 3ary6m.

4.20.5. Knacudukaumsa n oueHsaBaHe Ha (pMHaHCOBMUTE NacuBMU

®uHaHcoBMTE nacueBu Ha [pynaTta Bkn4yBaT GaHKOBM 3aemMu M OBbPAPAdTU, TbProBCKM WU APYru
3a0bMMKEHNS U 3a4bIMKEHNS N0 (PUHAHCOB NN3MNHT.

duHaHcoBUTE NacuBm ce oueHaABaT NbpBOHaA4YallHO NO chpaBennnea CTOMHOCT n, Kpaeto e
NPUMOXNUMO, Ce KOpUrMpaT MO OTHOLLEHWE Ha pa3xoguTe Mo chenkata, OCBeH ako [pynata He e
onpegenuna gageH oUHaAHCOB NacuMB KaTo OLEHsABaH No cnpaBeanvMBa CTOMHOCT npes3 nedanbata u
3arybara.

durHaHCOBUTE NACMBU Ce OLeHABAaT nocnensalo no amMmopTun3npaHa CTOWHOCT, M3nonsearku metoga
Ha e(beKTVIBHaTa NnXBa.

Becnyku pa3xogn CBbp3aHn C NNXBU U, ako € MNpunoxmmo, NpomMeHn B cnpaseannBaTta CTONHOCT Ha
MHCTPYMEHTa, KOUTO Ce OoT4yuTaT B nevyan6ara unu 3ary6aTa, Ce BKJo4YBaT BbB d)VIHaHCOBI/ITe
pas3xoan nnu (bMHaHCOBVITe npunxogu.

4.20.6. [loroBopwu 3a npogaxba n o6paTHO U3KynyBaHe Ha LIeHHU KHUXa

LleHHn kHwxa morat ga 6bgaT gaBaHW NoA4 Haem WM NpodaBaHW C aHraXXMMEHT 3a 0OpaTHOTO UM
n3kynyBaHe (peno-cgenka). Te3an UeHHW KHUXa npoAabrikaBaT Aa ce Npu3HaBaT B KOHCONWAMPaHUS
OTYeT 3a PUHAHCOBO CbCTOSIHUE, KOraTo BCUYKU CbLLUECTBEHU PUCKOBE M U3rogu OT MpuTexaBaHeTo
UM ocTaBaT 3a cMmeTKa Ha ['pynaTta. B To3u cniyyai ce npusHaBa 3agbrikeHue KbM gpyrata cTpaHa no
Jorosopa B KOHCONUAMPaHUS OTYET 3a PMHAHCOBOTO CbCTOAHME, KoraTo [pynarta nonyyu napMyHoTo
Bb3HarpaxgeHue.

AHaJ'IOFI/I'leO, KoraTto prnaTa B3Ma noa Haem unu Kynyea LeHHU KHXKa C aHraXXUMeHT 3a o6paTHaTa
um npogaxba (obpaTHa peno-caenka), HO He npuaobuBa pUCKOBETE U U3roaMTe OT COBCTBEHOCTTA
BbpXYy TSX, COENKUTe ce TpeTupaT KaTo npefocTaBeHW oGesneyeHuW 3aemu, Korato NapudHOTO
Bb3HarpaxaeHve e nnateHo. LleHHUTe kHWXa He ce npu3HaBaT B KOHCOMMAMPaHWA OTYET 3a
(pMHaAHCOBOTO CLCTOSHUE.

PasnvkaTa mexay npofaxHaTa LeHa 1 LeHaTa npu o6paTHOTO U3KyrnyBaHe ce Npu3HaBa pascpoyeHo
3a nepvoda Ha [oroBopa, KaTo Ce M3Mnon3Ba MeToda Ha edyekTuBHaTa nuxea. LleHHWTe KkHuXa,
oTAadeHV nof HaeM, MpOoAbiKaeaT Ja ce Npu3HaBaT B KOHCONMMAMPaHMS OTYET 3a (OMHAHCOBOTO
CbCTOsHME. LleHHUM KHka, B3eTM Mo4 HaeM, He ce Mpu3HaeaT B KOHCONMWAMPaHUS OT4yeT 3a
(PMHAHCOBOTO CbCTOSIHME, OCBEH aKO He ca NpoAafeHu Ha TpeTu nuua, Npy KoeTo 3aabimkeHMeTo 3a
o6paTHO W3KynyBaHe ce MNpusHaBa KaTO TbProBCKO 3adbiDKEHWEe Mo crpaseasivBa CTOMHOCT U
nocrneaealyarta nevyan6a unu sary6a ce BKMOYBa B HETHWS onepaTuBeH pesynTar.

4.21. MartepuanHu 3anacu

MaTepuanHute 3anacy BKM4YBaT MaTepuanu, He3aBbpLUEHO NPOM3BOACTBO, NPOAYKUMS U CTOKWU. B
cebecToHOCTTa Ha MaTepuanHUTe 3anacu ce BKIMYBaT AUPEKTHUTE pasxoaum No 3aKkynyBaHETO UNn
NPOM3BOACTBOTO MM, NpepaboTkata WU ApyrM Npeku pas3xoau, CBbp3aHu C AocTaBkaTa UM, KakTo U
YyacT oT obLWMTe NPOU3BOACTBEHN pa3xoaM, onpefeneHa Ha 6asata Ha HopmaneH Npov3BOACTBEH
kanaumTeT. ®UHAHCOBUTE Pa3xoaM He Ce BKMHOYBAT B CTOMHOCTTa Ha MaTtepuanHute 3anacu. Kbm
Kpasih Ha BCEKM OTYEeTEeH Mepuoa MaTepuanHuTe 3amacyu ce OueHsiBaT MNo Mo-Huckata oT
cebecToHOCTTa MM M TsIXHATa HeTHa peanusyema cTonHocT. CymaTa Ha Bcsika obesleHka Ha
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mMaTepuanHuTe 3anacu OO HeTHaTa UM peanuayema CTOMHOCT ce Npu3HaBa KaTo pasxod 3a nepuopa
Ha obesueHKkaTa.

HeTHata peanu3yema CTOMHOCT NpefcTaBrnsiBa O4vakBaHaTa MpPOAaXKHa LieHa Ha martepuanHuTe
3anacu, HamaneHa ¢ o4akBaHuTe pasxogu no npogaxbaTa. B cnyyan ye matepuanHuTe 3anacu ca
6unn Bede o6e3LEeHEHN OO0 HETHATa UM peanu3yemMa CTOMHOCT W B MocreBall, OT4eTeEH Nepuop ce
oKaxe, ye ycroBusiTa goBenu 0o obesleHkaTa He ca Beye Hanuue, TO ce Bb3npuema HoBaTa UM
HeTHa peanu3yema cTolHocT. CymaTa Ha Bb3CTaHOBSIBAHETO MOXe Aa Gbde camo [0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTepuwanHute 3anacu npean obesueHkata. CymaTta Ha obpaTHo
Bb3CTaHOBSIBAHE HA CTOMHOCTTa Ha MaTepuanHuTe 3anacu ce 0T4MTa KaTo HaManeHue Ha pasxoauTe
3a mMaTepuanu 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTaHOBABAHETO.

pynata onpedens pasxoauTe 3a maTepuanu U CTOKM, KaTo M3Mori3Ba MeToda cpeaHonpeTerneHa
CTOMHOCT OTHOCHO 3bPHEHM KynTypu, TOpOBE M Apyrv, pas3xoauTe 3a MaTepuany M CTOKW, KaTo
n3nonssa MeToaa NbpBa BXoAslla — MbpBa U3X0AsLla OTHOCHO HedT U NPUPOAEH ras.

Mpu npoaaxba Ha maTepuanHuTe 3anacu TsxHaTa 6anaHcoBa CTOMHOCT ce Npu3HaBa kaTo pa3xon B
nepvoaa, B KOWTO € NPU3HAT CbOTBETHUST NPUXOS.

4.22. [JaHbum BbpXy Aoxona

Pasxogute 3a gaHbum, npu3HaTn B nevyan6arta unu 3ary6aTa, BKIMKOYBAT CymMmaTta Ha OTCPO4YEHUTE U
TEeKyLWn AaHbUn, KOUTO HE Ca NpU3HaATU B Opyruda BceobxBaTeH A4oxon unu OVNPEKTHO B cobcTBEHUS
KanuTtar.

TekywimTe gaHbYHWM akTMBM W/MNW NacuBKW NpeacTaBnsBaT Te3W 3adb/IKEHUS KbM UMM B3eMaHus OT
AaHbYHUTE MHCTUTYLMWN, OTHACALLM Ce 3a TeKyLUM WM NPeaxOoAHW OTYETHW Mepuoam, KOMTO He ca
nnaTeHn KbM daTata Ha KOHCONMMAMPaHUS (PUHAHCOB OTYeT. TeKYWMSAT AaHbK € ObIKUM BbpXY
obnaraemus 4OxoA4, KOMTO ce pasnuyasa OT nevanbata wnu 3arybaTta B KOHCONMAMPaHUS (PUHAHCOB
oT4yeT. N3uyncnssaHeTo Ha TeKylwmna JaHbK e 633MpaH Ha AaHbYHUTE CTaBKMU N HA AAHBYHUTE 3AKOHMU,
KOUTO Ca B cuna KbM Kpad Ha OTYEeTHUA nepuona.

OTCcpoyeHUTe JaHbuM Ce U3YUCrsBaT MO NMacUBHUS METOZ 3a BCUYKM BPEMEHHWU pasfivku mexagy
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacuBMTE U TsiXxHaTa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeaBvxaa npu MbpBOHaA4YanHOTO NpU3HaBaHe Ha penyTauusi UnuM NpyU NbpBOHAYaNHOTO NpU3HaBaHe
Ha aKTMB WNKW MacuB, OCBEH aKO CbOTBETHAaTa TpaH3akuus He e GM3Hec KOMOMHauua unu 3acsra
JaHbyHaTa UnM cyeToBodHaTa neyanta. OTCpoYeHM AaHbUM 33 BPEMEHHU Pa3nuKku, CBbP3aHU C
aKkuMM B AObLUEPHU U CbBMECTHM NpeanpusaiTMs He ce NpeaBwkaaT, ako obpaTHOTO NPosiBNEHUE Ha
Te3n BPEMEHHWU pasfnuky ce KOHTponupa oT pynata u e BEeposiTHO TO Aa He HacTbhiu B 6nM3ko
obaeLle.

OTcpoYeHNTe JaHbYHM aKTUBU M NacuBU He ce AUCKOHTUPAT. [pu TAXHOTO U3YMCTIEeHMe ce U3non3saT
JaHbYHM CTaBKW, KOUTO ce ovyaksBa Oa 6baaT NMpuUnoXWMK 3a nepuoga Ha peanusauusaTa UM, npu
yCrnoBMe Ye Te ca BMe3nu B CUNa UMM € CUIYpPHO, Ye Liie BresHaT B cura KbM Kpas Ha OTYeTHUA
nepmoa.

OTcpoquMTe OaHbYHM NacuBu Cce NpU3HaBaT B NbJIEH pa3Mep.

OTCpoyeHn JaHbYHM aKTMBU Ce NpU3HaBaT, CaMo ako CbLUECTBYyBa BEPOATHOCT Te Aa 6baaT ycBOEHMU
ype3 O6baewmn obnaraemu goxoau. OTHOCHO MpeleHkaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HMKBaHe Ha Obaelim obnaraemm 0oxXoau, Ypes KOUTO Aa CE YCBOST OTCPOYEHU AAaHBYHU aKTUBW,
BMKTE nosicHeHue 4.29.

OTCpO‘-IeHl/I OaHb4yHUN aKTMBM U NacmBu Ce KOMMNeHcumpaTt, caMO Korato I'pynaTa MMa npaso "
HamMmepeHne pna KOoMMNeHcupa Tekywute AdaHbYHU aKTuBn WM nacuBu OT CbhbullaTa AdaHb4Ha
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYeHUTe AaHBbYHUN aKTUBU 1IN NacuBu ce npm3HaBa KaTto KOMMOHEHT OT AaHBbYHUA
npuxon nnu pasxod B neyan6ara unm 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHU C No3numnn, nNnpnsHaTn
B Opyrua BCceoOXxBaTeH pooxon wnnu OUPEeKTHO B cobCTBEHMS KanuTarn, npu KOEeTo CbOTBETHUAT
OTCpPOYEeH AaHBbK ce Npu3HaBa B ApYyrna BCceobOxBaTeH goxon vinu B cobcTBEHMS KanuTarn.

4.23. [Mapu 1 napuyHu eKBMBaneHTU

Mapute n napuyHUTE €KBMBANEHTU CE CbCTOAT OT HaNW4YHWU napu B Gpol U napuyHKM cpedcTtBa Mo
OaHKOBU CMETKU.
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4.24. CobcCcTBeH KanuTan u pesepBu

AKUMOHEPHUAT KanuTan oTpas3siBa HOMMHAnNHaTa CTOMHOCT Ha eMUTUpaHWTE akumMM Ha
npeanpuMaTMeTo MaWnka.

PesepBuTe BKMNtoYBaT 3aKOHOBW pe3epBW, pe3epBu MO MraHoBe C AedUHMpaHW LOXOOM W ApYrU
pe3epBu hopMupaHu OT OMHAHCOB pe3ynTaTt OT NPeAxXodeH nepuos, pasnpeneneH B pe3epBu cnes
pelwleHne Ha OBLLOTO cbbpaHMe Ha akuMOoHepUTe.

HepasnpepgeneHata nevan6a BkMoYBa TEKyWMS (PMHAHCOB pe3ynTaT W HaTpynaHute nevanéu u
HEeMNoKPWUTK 3aryGu OT MUHAIW FOOVHW.

3agbiKkeHVATa 3a Nnawade Ha OUBMAEHTY Ha akuMoHepute Ha [pyecTBOTO Marika ca BKIIHOYEHU Ha
ped ,3agbimKeHMsl KbM CBbpP3aHM nuua’, a 3agbibkeHuAaTa 3a OUMBMOEHTU KbM aKUMOHEpUTE Ha
HEKOHTPONUPALLIOTO y4acTne ce BKIoYBaT Ha pefq “Opyrv 3aabrkeHns” B KOHCONMAMPaHMS OTYET 3a
hMHAHCOBOTO CbLCTOSHME, KoraTto AvMBMAEHTMTE ca ofobpeHn 3a pasnpepeneHve ot obLuoTo
cbOpaHue akLMoHepuTe npeam Kpast Ha OTYETHUSA NEPUOA.

Becnuku TpaH3akunnm CcbC cobcTBEHMUMTE Ha npeaonpuaATneTo Marnka ce npeancTtaBaAT OTAENIHO B
KOHCOonnagnpaHma oT4eT 3a cobCTBEHMS KanuTan.

4.25. T[NeHCUOHHU M KPaTKOCPOUYHU Bb3HArpaXxaeHuUs Ha crnyxutenure

prnaTa OT4YMUTA KPaTKOCPOYHU 3agbllKeHUA Nno KOMMNEeHCUpyemMun OTNyCKW, Bb3HUKHaANM nopaaun
Hen3nosn3eaH nnateH roauvweH oTnyck B ClliydauTe, B KOUTO Ce O4aKBa Toh ga 6baaT nonseaH B
paMK1UTe Ha 12 meceua cneq gataTta Ha OTYETHUSA nepuon, npes KONTO HaeTuTe nvua ca NosioxXnnn
TpyAa, CBbp3aH C Te3n OTNMYCKWN. KpaTKOCpO‘-IHMTe 3aabiKeHNAa KbM NepcoHana BKno4YBaT HaaHULUMN,
3annaTtu n coumnanHm oCuUrypoBKu.

MnaHoBe ¢ gedmHUpaHU JOXOAM ca NEHCUOHHW MIaHOBE, MPU KOUTO cymata, KOSITO CIYXUTENST Lie
nony4u crnej neHcMoHvMpaHe, ce onpeaensl OT HEeroBusi CTaX W MOCNEAHOTO My Bb3HarpaxaeHue.
MpaBHMTE 3aAbIPKEHUS 3a M3MMallaHeTo Ha AeduHMpaHMTe AOXOAWM OCTaBaT 3adbiDKEeHUs Ha
lpynaTta, Jopu ako MnaHbT Ha akTMBMTE He MOKpMBa nnaHa ¢ geduHupaHu goxoau. MNMnaHbT Ha
aKTUBUTE MOXEe [a BKIOYBA aKkTMBM, CheumanHo npegHasHadyeHn 3a UHaHCMpaHeTo Ha
OBINTOCPOYHUTE 3aObIDKEHMS MO MNaHOBETe C AedMHUpPaHM [OXOAM, KakTo W onpeneneHu
3acTpaxoBaTenHu Nonuuun.

3agbImKeHNeTo, NPU3HaATO B KOHCONMAMpPaHUA OTHET 3a (*)VIHaHCOBOTO CbCTOAHME OTHOCHO niiaHoBe C
ﬂ,e(*)VIHI/IpaHVI aoxoawn, npencrtasndBa HactodAwaTta CTOMHOCT Ha 3a4bJ/PKEHMETO MO M3nnawjaHe Ha
ﬂ,e(*)VIHI/IpaHVI Aoxoan KbM Kpasd Ha OTYEeTHUA nepuoa, HamalrieHa CbC crpaBennmBata CTOMHOCT Ha
akTuBuTe No nnaHa.

PtkoBoacTBOTO Ha [pynaTa oueHsiBa 3aQbiMKeHWETO Mo u3nnawaHe Ha AeduHUpaHu [oxoau
BEOHbX FOAMLIHO C NMomoLiTa Ha HesaBucuM akTioep. OueHkaTa Ha 3agbimkeHusiTa e GasupaHa Ha
CTaHOApPTHU NPOLEHTU Ha WHGNauuaTa, o4vakBaHa MpoOMsiHA Ha pasxoAuTe 3a MeLMUUHCKO
obcnykBaHe M CMbPTHOCT. BbAelwn yBennyeHns Ha 3annatute Cblo Ce B3emMaT nog BHMMaHWe.
OnckoHTOBUTE haKkTopU ce onpefensT KbM Kpasi Ha BCsSKa roguMHa kato ce B3uma npensug
JOXO4HOCTTa Ha BMCOKOKAYeCTBEHM KOprnopaTUBHM obnurauum, KOUTO ca [AeHOMUHMPaHW BbB
BanyTaTa, B KOSITO AOXOAMTe e 6bhaTt nnaTteHn 1M ca ¢ nagex, bnmsbk 4O TO3W Ha CbOTBETHUTE
NEHCUOHHU 3a0bIIKEHUS.

AkTIOEpCKUTE nedvandu unu 3arybu ce npusHaBaT B Apyrus BceobxBaTeH foxod. Beuuknm apyru
pa3xo4u, CBbp3aHU C pas3xoau 3a MEHCUMOHHW Bb3HarpaXAeHusi Ha CNyXUTEenuTe, ca BKIKOYEHU Ha
pen ,Pa3xogu 3a nepcoHana”.

KpaTKocpquMTe 00X04U Ha CIyXUTernute, BKIMIOYUTENHO 1 nonaraemMmute ce OTnyCKn, ca BKIKOYEeHU B
TeKywmnTe nacmBun Ha pen »[ 1EHCUOHHU 1 Opyrn 3agbliiKeHUa KbM nepCOHana” Nno HegUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa O4akBa ga nannartu.

lpynata He e paspaboTBana M He npunara NMaHoBE 3a Bb3HArPaXAEHUs Ha CIyXWTenute creg
HarnyckaHe.

KpaTkocpoyHuUTe JOXOAM Ha CAYXKUTENNTE, BKNIOYUTESNHO U NoslaraeMmnte ce OTnyCKW, ca BKIOYEHN B
TeKyLuTe nacueu Ha pen ,[1eHCUOHHM U Opyrn 3agbimKeHUs KbM MepcoHana” no HeAMCKOHTUpaHa
CTOMHOCT, KoATO ['pynaTta o4yaksa ga uannaTu.
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4.26. [poBu3nu, ycnoBHM NacMBMU U YCITOBHU aKTUBU

MpoBK3nuTE ce MpusHaBaT, KoraTo MMa BEPOSATHOCT CerallHn 3aQbibDKeHUs B pesynTtaTr OT MUHano
cbOWTVEe Oa AoBedaT A0 M3Xoasl NOTOK Ha pecypcu oT MpynaTa u cymaTta Ha 3agbiPKeHUEeTO Moxe
Ja 6bhe HagexaHo oueHeHa. Bb3aMOXHO e [a CbLiecTByBa HECUryPHOCT OTHOCHO CPOYHOCTTa MK
cymara Ha usxogsaLLmMs napuyeH notok. CeraliHo 3aabikeHne ce nopaxana oT HanuuMeTo Ha npasHo
WM KOHCTPYKTMBHO  3afdbJlKeHWEe BCNEACTBME Ha MuHanu  cbbutma.  [poBuauute  3a
NpPecTpyKTypupaHe ce npusHaBaT camo ako e pa3paboTeH v NpunoxeH nogpobeH dopmarneH nnaH 3a
NPecTpykTypupaHe WM pPbKOBOACTBOTO € 0OSABMIIO OCHOBHWTE MOMEHTM Ha nraHa 3a
NpecTpykTypupaHe npepn 3acerHatute nvua. MNpoBusmm 3a Gbaewy 3arybu oT AeliHocTTa He ce
npusHaBaT.

Cymara, KoATO ce npusHaBa KaTo MpPOBM3US, Ce M3YMCnsiBa Ha 6asa Hal-HagexgHaTa oueHka Ha
pasxoauTe, HeoGxoanMu 3a ypexaaHe Ha CeralHo 3aablhKeHe KbM Kpasi Ha OTYETHUS Nepuop, KaTo
ce B3emaT B MNpPeABWA PUCKOBETE W HECUrypHOCTTa, BKMOYMTENHO CBbP3aHW CbC CerawHoTo
3agbmkeHne. KoraTo cbliecTByBaT peauua nogobHM 3adbiiKeHUsl, BeposiTHaTa HeobxoaMMOCT OT
n3xodsl, MOTOK 3a noracsiBaHe Ha 3aObiPKEHMETO ce Onpedens, kaTto ce oTdyeTe rpynata Ha
3a4bIPKEHUsATa Kato usano. MNpoensunTe ce AUCKOHTUpAT, Korato edekTbT OT BPEMEBUTE Pasfnunku B
CTOMHOCTTa Ha NapuUTe € 3HaYUTESEH.

Ob6e3sweTeHns ot TpeTn nmua BbB Bpb3Ka C AageHOo 3aablnkeHune, KOMto prnaTa CbC CUTYPHOCT Le
nony4yu, ce npm3HaeaTt KaTo OoTAesIeEH aKTUB. Bb3MOXHO € TO3M aKTMB fa He HafBuwlaBa CTOMHOCTTa
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBu3nMuTe ce Npepasrnexanat B Kpas Ha BCEKU OTYETeH Nepuoa U CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce 0Tpasu Hail-gobpaTta NpUbNM3nTEnHa oLeHKa.

B cnyyawnTe, B KOMTO Cce cyuTa, Y€ € Marnko BEPOSITHO Aa Bb3HMKHE M3XO04SLL, NOTOK HA MKOHOMMWYECKU
pecypcu B pe3ynTaTt Ha TeKyLlo 3agbihkeHune, NacyB He ce Npu3HaBa, OCBEH ako He CTaBa BbMpOC 3a
B6usHec kombuHaums (BX. noscHeHue 4.4). lMpn 6usHec KOMOUHAUMA YCNOBHUTE 3a4bIDKEHUS ce
npu3HaBeaT npu pasnpefensaHeTo Ha LeHaTta Ha npugobrBaHe KbM akTMBWUTE U NacueuTe, NpugobuTu
B Bu3Hec KkombrnHauusaTa. YCnoBHUTE Nacveu cnefsa ga ce OoueHsiBaT nocrnegsallo no no-Bmcokara
CTOMHOCT MeXgy onucaHaTa Mno-rope cpaBHMMa MPOBM3MA M MbpBOHAYanHO npusHaTaTta cyma,
HamarneHa c HaTpynaHaTa aMmopTu3auus.

BepOFITHI/I BXoadALwmn notoun Ha NKOHOMKUYECKHK MNMOJ13N, KOUTO BCE OLLEe HE OTIOBapAT Ha KpUtTepunTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJI0OBHU akKTUBU.

4.27. ®duHaHcupaHuUAa (NpaBUTENCTBEHU fapeHus)

®uHaHcpaHuaTa npeacTaBnsBaT  6e3Bb3mMesgHa  NoOMOLL, NpedocTaBeHa OT  AbpXkaBaTa
(NpaBuTeNcTBOTO, AbpXaBHMUTE areHuMn M nogobHuW opraHuW, KOMTO MoraT ga 6baar MecCTHW,
HaUMOHanHW UNM MeXayHapogHu), OTroBapsLiM Ha onpegeneHveTo 3a NpaBUTENCTBEHU AapeHus
cbrnacHo MCC 20 ,OtyntaHe Ha NpaBUTENCTBEHM JAPEHUS 1 OMOBECTSIBAHE Ha AbpXKaBHM noMoLm®.

MpaBuTencTBEHUTE JapeHust ce NPU3HaBaT B KOHCONMAMPaHUA OTYeT 3a (PMHAHCOBOTO ChCTOSIHME Ha
pynaTa, koraTo MMa JocTaTbyHa CUTYPHOCT, Ye pynaTa e U3nbiHU YCroBUsiTa, CBbP3aHu C TSX, U
JapeHreTo e nonyyeHo. PuHaHcupaHusTa 3a Tekylla AeNHOCT ce Npu3HaBaT Ha cuctemMaTnyHa 6asa
B nepuvoguTe, B KOWTO Ce Mpu3HaBaT pas3xoaute, KOWTO Te crnegBa [ga  KoOMMeHcupar.
®uHaHcupaHusTa 3a npuaobuBaHe Ha HeTeKyLM akTMBU ce MPEeACTaBAT kaTo npuxoau 3a 6baelum
nepvoam 1 ce npusHasaT B nedvan6ata unu 3arybata Ha cuctemaTnyHa 6asa npes nonesHust XXMBOT
Ha CbOTBETHUS aKTUB.

4.28. bBe3Bb3Me3dHMU cpeAcTBa, NpeaoCTaBeHU OT AbpXKaBaTa

Be3Bb3amesgHuTEe cpefcTBa, MPefoCTaBeHM OT AbpxasaTta (PUHaAHCUpaHUsl, MNPaBUTENCTBEHM
JapeHuist), NpeacTaBnsBaT nosyYyeHa rnomoLl oT NpPaBUTENCTBOTO, MPaBUTENCTBEHM areHLMn U Opyru
nofoGHM opraHu noA copMaTta Ha MpexBbpIisiHE Ha pecypcu kbM [pynata B 3amMsiHa Ha GbaeLuo
CbOTBETCTBME C OMPEAEeneHn YCroBWs MO OTHOLWEHME Ha orepaTvBHata My [OEWHOCT.
Be3Bb3amesgHUTe CpeAcTBa, NMpedocTaBeHu OT AbpkaBata, MoraT Aa 6bAaT CBbp3aHu C akTUBU U
CBBbP3aHu C NpUxoau.

Bes3pbamesaHy cpeacTBa, NPeAOCTaBEHU OT AbpkaBaTta ce npu3HaBaT Npu HanuuvMe Ha npuemnvea
rapaHuusi, Ye 'pynaTa e U3nbrHW YCroBUs, CBbp3aHn C TSX U MOMOLLTA e Gbae nony4deHa.
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besBb3amesgHUTE cpeacTea, NpeaocTaBeHn OT AbpKaBaTta Ha [pynaTa, ca CBbp3aHu CbC CyMU BbB
Bpb3Ka C NpaBMTENCTBEHO hrHaHcMpaHe Ha ocHoBaHue Ha [TMC Ne 151/03.07.2020 r. kaTo mspka 3a
3anasBaHe Ha 3aeTocTTa Ha paboTHULUUM N CNYXWUTENW crnej nepuoga Ha U3BbHPEOHOTO MOMOXeEHeE,
npeamssukaHo ot naHgemuaTa ot COVID-19 3a nepuoga oT M. sHyapu Ao M. mapt 2021 r. wu

npoabJ/NKaBaHETO W 3a cnefgBaly nepunoan C AOMBITHUTESTHUM NOCTAHOBIEHUA Ha MVIHI/ICTepCKVI
CbBeT.

pynaTta e oTroBopwuna Ha YyCroBusiTa U M3WCKBAHUSTA 3a M3NfallaHe Ha KoMMeHcauuu no Tesu
ropensbpoeHnTe Mepku 3a 3anasBaHe Ha 3aeTocTTa. [puxoauTe OT NpaBUTENICTBEHaA MOMOLL ca
npu3HaTM B KOHCONMMAMpaHUs OTYeT 3a nedanbaTa wnu 3arybata Ha ped ,Jpyrv npuxogw’.
BsemaHusiTa OT ObpkaBaTa Mo nporpamMata 3a 3anasBaHe Ha 3aeTocTTa ca npu3Hatu B
KOHCONMAMPaHUS 0TYeT 3a (hMHAaHCOBOTO CbCTOSIHME Ha pef , TbProBCKU U Apyr B3eMaHus".

4.29. 3HauyuMMu nNpeLeHKU Ha pbLKOBOACTBOTO NPU NpunaraHe Ha cyeToBogHaTa NoONUTUKA

3HauummnTe NpeueHKn Ha pbKOBOACTBOTO MpM MpuraraHeTo Ha cyeToBogHaTa nonuTtuka Ha [pynarta,
KOWUTO OKa3BaT HaM-CbLLECTBEHO BINAHME BbPXY KOHCONMMAMPAHUSA (DUHAHCOB OTYET, Ca ONMcaHu no-
gony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT MpU M3MON3BaHETO Ha NPUGNM3UTENHUTE CHETOBOOHM
OLIeHKM ca onucaHum B nosicHeHue 4.30.

4.29.1. Mpuxoam

prnaTa e O6B'bp3aHa C npoavJpKUTENIEH OOroBop 3a oTtaaBaHe nog HaeM Ha HeaABWXUMU UMOTW.
YacTtta OT HaemHaTa LgeHa, CBbp3aHa C Aoroeopa 3a Haem, Ce OT4yuTa Kato npuxon 3a 6baewm
nepunoanm wn cCe npu3HaBa KaTo TeKyll npuxog npe3 nepuoda, B KOWTO ca Ounu oToageHu
HeOABWXNMUTE MMOTHW.

4.29.2. NHBecTULMA, oTYMTaHA NO MeToAa Ha cob6cTBeHusi kanuTtan - lapaxoacTBo
Bbnrapcko pe4yHo nnaBaHe Al

MputexaBaHata uHBecTMUMA B [pyxectBo [lapaxogctBo bwvnrapcko pedHo nnaBaHe Al e
KnacuduumpaHa kaTo acoumMupaHo npeanpusatue Ha [pynata, Bbnpeku Ye Ta nputexasa camo 1,20%
OT MpaBaTa Ha rnac Ha 6asa npuTexasaH Bpon akuum OT KanuTana Mmy. Ypes y4acTmeTo Ha CBOETO
pbKOBOACTBO B Mpekus ynpasuteneH opraH Ha [lapaxogctBo Bwvnrapcko pevHo nnasaHe Af,
pynaTa mMoxe Oa okaxe 3HauuTerHoO BMMSHWE BbpXy OnepaTtuBHUTE pelleHns Ha cbloTo. [Mopagu
TasuW MpuyMHa PBbKOBOACTBOTO € CTMrHano A0 3akniyeHueTo, ye [pynata mma npakTudeckarta
Bb3MOXHOCT [a BInusie BbpXy CbOTBETHUTE [AENHOCTU Ha [OPYXKeCcTBOTO W 3aTtoBa € Hanuue
3HAYUTESTHO BRUSHME.

4.29.3. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BeposSiTHOCTTa 3a GbAelum obnaraemy 4oxoan 3a YCBOSIBAHETO HA OTCPOYEHU AaHBYHU
akTmeBu ce basupa Ha nocnegHata ogobpeHa OwmKeTHa NPOrHo3a, kKopurmpaHa OTHOCHO 3HAYMMM
Heobnaraemu npuxogn mn pasxogun u CI'IeLI,I/I(bI/NHI/I orpaHun4eHua 3a npeHacdaHe Ha Heusnons3BaHu
OaHbYHK 3aryoum unm kpeantu. AKo HagexaHa nporHo3a 3a obnaraem goxof npegrorara BeposiTHOTO
nm3non3eaHe Ha OTCpoYeH OAaHb4YeH akTuB 0Cco0O€eHo B Chny4daun, Korato aktmuebT MOXe Oa ce yI'IOTp66I/I
6e3 BpeMeBO OrpaHM4yeHWe, ToraBa OTCPOYEHUAT [AaHbY4eH aKTMB Cce Mpu3Haea M3usro.
|_|pVI3HaBaHeTO Ha OTCpoYeHN OaHBbYHU aKTUBU, KOUTO noAnexat Ha onpegeneHu npasHU UNn
MKOHOMWYECKN OrpaHUYeHns1 UM HECUTYPHOCT, Ce MpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAENeH
Cryyain Bb3 OCHOBa Ha cneumduyHuTe dakTi n obcToaTencTaa.

4.29.4. O bNroBu MHCTPYMEHTHU, OLleHSIBaHU NO aMOpPTU3NpaHa CTOMHOCT

AHanM3bT M HamepeHnsTa Ha PbKOBOACTBOTO Ca NOTBbLbpPAEHU OT OM3HeC Mogena Ha AbpXaHe Ha
ObIrOBUTE WHCTPYMEHTM, KOWUTO OTroBapsAT Ha W3MCKBaHWSATa 3a nofyvaBaHe Ha nnawaHus
€OVHCTBEHO Ha rfaBHMUa U NUXBU WU ObpKaHe Ha aKkTuBute 0 CbbupaHeTo Ha [OroBOpeHuTe
napu4Hu NoToum OT obnuraummTe, KOUTO ca KnacnuuUnpaHu KaTo AbIroBM MHCTPYMEHTHU, OLEHSIBaHM
nMo aMmopTu3NpaHa CTOMHOCT. ToBa pelleHne e CbobpaseHo C TekyllaTa NIMKBUAHOCT U KanuTtana Ha
pynarta.

4.29.5. CpoK Ha NU3NHIroBUTE AOTOBOPU

Mpun onpegensiHe Ha cpoka 3a NM3NHIOBUTE JOFOBOPU, PbKOBOACTBOTO B3eMa npeaBug BCUYkM dakTu
N 06CTOATENCTBA, KOUTO Cb3daBaT MKOHOMMYECKN CTUMYI A YNpaXkHsABaT Onuus 3a yablikaBaHe unu
He ynpaxHsBaT onuus 3a npekpartaBaHe. OnuunTe 3a yabixaBaHe (Mnv nepuoanTe cneg onumute 3a
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npekpaTsaBaHe) ca BKIYEHW B CPOKA Ha NN3MHIa CaMO ako € JOCTaTbyHO CUTYPHO, Ye NUSNHIOBUAT
OOroBOp € yObIMKEH (MK He € NpekpaTeH).

4.29.6. NpusHaBaHe Ha OTCPOYEHM AaHbLUU BbHB Bpb3Ka C akKTUBU U MNaACUBM,
Bb3HUKBALLU OT NU3NHIOBU AOroBOpU

Korato B pes3yntaT Ha IM3WHIOB [OroBOP BbBb3HWKBAT aKTUBM W MNacuMBKW, KOUTO BOAAT A0
MbpBOHAYanNHOTO Mpu3HaBaHe Ha obraraema BpPEMEHHa pas3nuka, CBbp3aHa C akTuMBa MpaBO Ha
non3BaHe, U paBHa MO CTOMHOCT npucnagallia ce BpeMeHHa pasnuka no 3agbiMKEHMETO 3a JIM3WHT,
TOBa BOAM [0 HeTHa BpeEMEHHa pa3fnuka B pa3mep Ha Hyna. [pynata He npusHaBa OTCPOYEHU
OaHbUM BbB Bpb3Ka C MOCOYEHUTE FM3UHIOBM COENKW, AOTONIKOBA, AOKOMIKOTO B paMKWTE Ha
Mone3Hnsi CPOK Ha akTUBa U Nagexa Ha nacvBa, HETHUTE JaHbYHM edekTn Wwe ca Hyna. OTCpoYeHnsT
JaHbK ce Npu3HaBa, KOraTo Bb3HUKHAT BPEMEHHW PasnuKy Mpu noroxeHue, Ye ca Hanuue obute
YyCnoBus 3a Npu3HaBaHe Ha AaHbYHW aKTUBM K nacueu no pega Ha MCC 12.

4.30. HecurypHoOCT Ha CYeTOBOOHUTE NPUOGIIUIUTESTHU OLLEHKMN

Mpn wn3roTBAHETO Ha KOHCONMUAMpaHus (UHAHCOB OTYET PBKOBOACTBOTO MpaBu peauua
NpeanosoXXeHNs!, OLEHKN U A0MNYCKaHWS OTHOCHO NPU3HABaHETO W OLEHSBAHETO Ha akTWBW, NacuvBM,
NpUXoamn 1 pas3xoam.

HencteutenHute pe3yntatm Morat pga ce pas3fnun4daBaTt OT npeanosyioXXeHnAta, OUEeHKUTe U
AonyckaHnATa Ha PbKOBOACTBOTO M B pedkKu criydanm CbOTBEeTCTBAT HaNbJIHO HaA npeaBapUTeEsNiHO
OoueHeHunTe pe3ynrtaTtu.

Mpn n3roTBAHETO Ha NpPeAcCTaBeHMs KOHCONWAMPaH (PMHAHCOB OTYET 3HAUMMUTE MpPELEHKN Ha
PBKOBOACTBOTO NPW NpunaraHeTo Ha CYETOBOOHWUTE MONUTUKM Ha [pynaTta u OCHOBHUTE WU3TOYHULM
Ha HECUrYpPHOCT Ha CHETOBOAHUTE NPUONU3NTENHN OLIEHKN He Ce pasfnuyaBaT OT Te3n, ONOBECTEHN B
roauwHusa uHaHcoB oT4eT Ha pynaTa kbM 31 gekemBpu 2020 r., C USKITIOYEHUE HA C U3KIOYEHME
Ha JONbMHWUTENHWUTE aHanM3n 1 NPeLeHKM OT rnegHa Tovka Ha NoTeHumanHnsa edekT Ha naHgemMusTa
Ha KOpPOHaBUPYC BbPXY OCHOBHWTE MPennonoXeHWs, OUEHKM U OONyCKaHus, KOMTO OKa3BaT Han-
3HAYMTErNHO BMVSHWE BbpXYy NPU3HABaHETO M OLEHABaHETO Ha akTUBM, MacuBK, NPUXOAN U pasxoaw.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUS, OLEHKM U OOMYyCKaHUsl, KOUTO OKa3BaT HaW-
3HaUYNUTEITHO BIIMSIHUE BbpPXY NPU3HABaAHETO M OLIEHSIBAHETO Ha aKTMBMW, MacuBK, MPUXOAM U pa3xoau e
npeacraBeHa no-4ory.

4.30.1. O6e3ueHKa Ha HedhMHAHCOBU aKTUBMU

3a 3aryba ot obe3ueHKa ce npu3HaBa cymara, ¢ KoaTo GanaHcoBaTa CTOMHOCT Ha AadeH akTUB UIu
eavHuUa, reHepupalla napuMyH1M NoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBejfiMBaTa CTOMHOCT, HamarieHa ¢ pasxoaute Mo npodaxba Ha JafeH akTue, U
HeroBaTa CTOWMHOCT B ynoTpeba. 3a ga onpefenu cToHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynata usdncnasa ovakBaHuTe GbAeLly NapuyHM NOTOUM 3a BCska eAvHULA, reHepvpalla napuyHm
noTouM, U onpeaens NoaxoasaLms AUCKOHTOB (haKkTop C Lien KasrkynupaHe Ha HacTosiarta CTOMHOCT
Ha Te3n napuyHu noToum (BX. nosicHeHue 4.18). NMpu n3umMcnsaeaHe Ha o4YakBaHuTe 6baeLn NapuyHn
noToun pPbKOBOACTBOTO MpaBM MPEAnoOfioXEeHUs OTHOCHO Obaewmte OpyTHM nevandbu. Tean
NpeanorioXeHns ca CBbp3aHu ¢ b6baewm cvbutna M obcrtoarencTea. [encTBUTENHUTE pe3ynTaTu
Morat Aa ce pasnuyaBaT WU Oa HanoXaTt 3Ha4vuTelmiHM KOpeKuun B akTuBUTE Ha prnaTa npes
crnepBaliaTa oT4eTHa roguHa.

B noseueTo cnydyan npu onpenenaHeTo Ha npunoxmnMmma OAUCKOHTOB (baKTOp ce npasun oueHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C Nna3apHuUa pUCK U puckoBute d)aKTOpI/I, KOUTO Ca CI'IeLI,MCbVI‘-IHVI
3a OTAEeNIHUTEe akKTuBW.

Mpe3 2021 r. MpynaTta e oT4yena 3arybu oT obe3LeHKa Ha pa3xoau No NpoyyYBaHe U oLeHKa B pa3Mep
Ha 1 536 xun. nB. MNpe3 2021 r. Mpynata e otdena 3arybu oT obe3LeHka Ha N1MUEeH3n B pa3mep Ha 12
xun. ne. (2020 r.: 38 xun. nB.).

4.30.2. MNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Mpepasrnexaga MonesHust XMBOT Ha amMOpTU3UPYEMUTE aKTMBU B Kpasi Ha BCEKM
OTuYeTEH nepuoa.
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Kbm 31 pekemBpu 2021 r. pbKOBOACTBOTO OMpedens MONe3HUs XMBOT Ha akTMBUTE, KOWTO
npeacTaBnsiBa OMaKBaHUAT CPOK Ha Non3saHe Ha akTmeuTe OT [pynaTa. [peHOCHWUTEe CTOMHOCTU Ha
akTMBuTE ca aHanusanpaHu B nosicheHna 9 u 10. [JencTBUTENHUST MNones3eH XMBOT MOXe [a ce
pasnuyaBa OT HanpaBeHaTa OLeHKa nopagu TEXHUYECKO U MoparHo n3xabssaHe.

4.30.3. MaTepuanHu 3anacu

Pe3epBHVITe 4YacTn N NpUHaANEeXHoCTn 3a TEXHN4YECKO 060ny>|<BaHe N TeKyLll PEMOHT 0OMKHOBEHO ce
oT4ynTaT Kato martepualsiHh 3anacum un ce npu3HaesaTt B neyan6ara wnm 3ary6aTa B MOMEHTa Ha
BnaraHeto um. OCHOBHUTE pe3epBHN 4aCcTtn N pe3epBHO 06opyp,BaHe obaye ce cuuTaT 3a UMOTH,
MalWnHN N CbOpbBbXEeHMa, Korato npeanpuAaATneTo o4YakBa Ada ' u3norn3Ba npe3 nosevye OT edunH
nepuoa. Mo Ccblna HaYMH ako pe3epBHUTE 4YacTn N NpuHaOexXHoCTn 3a TEXHN4YECKO chny>|<BaHe n
TeKyLll peMOHT Morat ga ce n3non3eaTt CaMoO BbB BPpb3Ka C OTAENIeH MMOT, MallHa U CbOpPBbXEHNE,
T€ Cce oT4yeTaT KaTto UMOTU, MALLUNHU N CbOPBXEHUA.

Mpn npunaraHe Ha KpuTepuuTe 3a Npu3HaBaHe KbM cneuunduyHutTe obcToATencrsa Ha gafeHo
npegnpusatne e Heobxooumo da ce m3nonsea npeueHka. Moxe ga e ymecTHO ga ce obeaunHAT
NOOTAENHO HE3HAYUTENHM NO3NLMK, 3a a Ce MPUIOXaT KbM CbBKynHaTa MM CTOMHOCT.

MaTtepuanHuTe 3anacu ce oueHsaBaT No No-HMUCKaTa CTOMHOCT OT LieHaTa Ha npuaobnBaHe n HeTHaTa
peanusyema cTtorHocT. [1pu onpegensHe Ha HeTHaTa peanuayema CTOMHOCT PbKOBOACTBOTO B3ema
npeoBua Ham-HagexgHata HanvyHa uWHdgopmauusa kbM gataTa Ha npubnuauTenHata OueHKa.
bboewara peanusauus Ha 6anaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu B pa3mep Ha 11 712
xun. nB. (2020 r.: 17 661 xvn. nB.) ce BNusie OT NPOMEHMTE Ha TbPCEHETO Ha nasapa.

4.30.4. U3mepBaHe Ha O4MaKBaHUTE KpeaAUTHMU 3aryom

KpeontHute 3arybu npeActaBnsiBaT pasnukata Mexay BCUYKM [OrOBOPHU MapuYHW MOTOLM,
AbMKMMK Ha [pynata u BCMYKM NapuyHW notouu, kouto [pynata oyaksa ga nony4yu. OuyakBaHuTe
KpeauTHn 3arybu ca BepOsSiTHOCTHO MpeTerneHa OueHKa Ha KpeauTHuTe 3arybu, KouTo u3uckeat
npeueHkata Ha [pynaTta. OuyakBaHWTE KpeaMTHU 3arybu ca [AMCKOHTMpaHU C MbpBOHAYanHus
ebeKkTUBEH NMXBEH MPOLEHT (MNU C KOPUrMpaHus CrpsMo kpeauta eeKkTUBeH NMXBEH MPOLEHT 3a
3aKyneHu Unm MbpBOHAYanHo cb3gageHn (UHAHCOBK aKTUBK C KpeanTHa obesueHka).

4.30.5. OueHsiBaHe NoO cnpaBeanMBa CTOWHOCT

P1HKOBOACTBOTO U3MNOSi3Ba TEXHUMKM 3a OLEHSIBaHe Ha cnpasegnmBata CTOMHOCT Ha (YMHAHCOBM
WHCTPYMEHTU (MpM Nunca Ha KOTMpPaHU LieHM Ha aKTMBEH nas3ap) u HedumHaHcoBu aktmeu. [lpu
npunaraHe Ha TeXHUKU 3a OuUeHsiIBaHe PbKOBOACTBOTO M3MOM3Ba B MakcumarnHa cTeneH nasapHu
OaHHU 1 NpeanornoXeHnsi, KOUTO NasapHUTE ydacTHMUKM Brxa Bb3npueny Npu OLeHsABAaHETO Ha AadeH
WHCTPYMeHT. KoraTo nunceaTt NpunoXxumMu nasapHu OaHHW, pbKOBOACTBOTO M3MNon3Ba cBosATa Hau-
Jobpa oueHka Ha npeanonoXeHusita, KOUTo OMxa HanpaBuUNKU NaszapHUTE y4acTHULW. Te3n OUEHKU
MoraT fa ce pasnuyaBaT OT OEWCTBUTENHUTE LieHU, KoUTo Buxa bunm onpegeneHn npy cnpaBeanvea
nasapHa cgernka mexgy WHMOPMMpaHM U Xenaewm CTpaHM B Kpasi Ha OTYeTHUS nepuod (BX.
nosicHeHne 12 n nosicHeHune 15.3).

4.30.6. BusHec kKomMbuHauumu

Mpy NbpBOHAYANHOTO MM MPU3HABaHE aKTMBUTE U MAcUBUTE Ha NpuaobuTua BM3HEC ca BKMOYEHU B
KOHCONMMAupaHus oT4eT 3a (PMHAHCOBOTO CbCTOAHME C THAXHATa cnpaseanuea CToMHOCT. [lpu
n3umcnsiBaHe Ha cnpaBesimBaTta CTOMHOCT PbKOBOACTBOTO M3MOM3Ba OLEHKN Ha ObaelnTe napuyHm
noTouM W OUCKOHTOBUTE (DaKTOpM, KOMTO obaye moraTt fda ce pasnuyaBaT OT AENCTBUTENHUTE
pesyntaTn. Bcuyku npomMeHM B OLeHKaTa crnef MbpBOHA4YanHOTO NMpu3HaBaHe Ouxa ce OoTpasvnu
BbpPXY CTOMHOCTTa Ha penyTauudara.

4.30.7. 3agbnKkeHue 3a usnnawaHe Ha gehmHupaHm goxoam

PbKkoBOACTBOTO OLEHsIBA BeOHbLX rOAMLLHO C MOMOLLUTA Ha He3aBUCUMM akTiep 3adbIDKEHUETO 3a
usnnawaHe Ha geduHupaHm goxoau. [encreButenHaTa CTOMHOCT Ha 3agbIDKEHMETO MOXe [a ce
pasnuyaBa OT npedBapuTenHaTa oOueHKa nopaauM HenHaTa HecurypHocT. OueHkata Ha
3agbiMKeHMeTo 3a nannawaHe Ha gevHupaHn goxoam ce 6asvpa Ha CTaTUCTUYECKM NoKasaTenu 3a
WHbNaums, pasxoam 3a 3apaBHO 0OCNyXBaHe M CMBbPTHOCT. [pyr dhakTop, KOMTO OKa3Ba BIMSIHUE, ca
npegsugeHute ot [pynata Obgewm yBenuueHns Ha 3annatute. [duckoHTtoBute dhaktopyn ce
onpenenAatr KbM KpadA Ha BCdKa roamMHa cnpamMmo JMXBeHUTe MnpoueHTU Ha BUCOKOKa4YeCTBEHU
KopnopaTtnBHu O6J‘II/IFaLLI/II/I, KOUTO Ca AeHOMWHUpPaHW BbB BallyTaTa, B KOATO Lle 6'b,an nannawaHun
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aedvHMpaHuTe OOXOOAM M KOMTO ca C Mafdex, CbOTBETCTBAll NpUONM3MTENHO Ha nagexa Ha
CbOTBETHUTE MNEHCUOHHWM 3aabiikeHus. HecurypHocT B npubnuamTenHata OLeHKa CblUecTByBa
0COBGEHO MO OTHOLUEHME Ha aKTHEepCcKUTe [OMyCKaHWsi, KOSTO MOXe [ha Bapupa 3Ha4uMTernHO B
ObOeLunTe OLIEHKN Ha CTOMHOCTTA Ha 3aabiMKeHNsTa 3a usnnallaHe Ha aedpHUpaHn OXOAMW.

4.30.8. HecurypHocT npu onpegensiHe Ha 3agbikeHusita Ha 'pynaTta 3a kopnopaTuBeH
AaHBK U HECUTYPHU YCIOBHMU AaHbYHU NacuBHU

PbKoBOACTBOTO € oOueHWno panum e BEPOATHO AOaHBbYHUAT OpraH Aa npueme un3non3BaHUTe
AonyckaHmA no OoTHOWWeHune Ha JaHb4YHOTO TpeTupaHe, HanpaBeHOo OT prnaTa. B cBodaTa genHocT To
ce e 0bo6pa3vu'|o C OaHb4HaTa MnpakTuka M BEepOATHOTO OaHBbYHO TpeTupaHe, U cnenoBaTesiHoO
obnaraemara nevan6a, JaHbYHUTE OCHOBM M AaHbuYHaTa CTaBka, CbOTBETCTBAT Ha N3BBPLUEHOTO U
O4YaKBaHO TpeTunpaHe, KOeTo Lie 6bae n3nonsBaHo npu aeknapupaHe Ha gaHbunTe BbpXy goxoauTte.

4.30.9. MpoBusumn

pynata Hauncnaea npoBusun 3a ,doHA 3a HanyckaHe” No KOHLEeCUoHHM gorosopu. Npu onpegensHe
Ha pa3mepa Ha npoBu3nuTe 3a ,PoHA 3a HanyckaHe” PbKOBOACTBOTO M3MOM3Ba B HaW-BUCOKA CTEMEH
aKTyanHu [aHHW W npegnonoxeHuws. Teanm oueHkn obave moraTt fda ce pasnuyaesaT oOT
OENCTBUTENHUTE 3aabKeHUs, KOMTO Buxa Gunu BbL3HWKHANM Npy NpekpaTsBaHe Ha KOHLECUOHHUTE
Joroesopu.

5. Basa 3a koHconuaaums
5.1. MHBecTMLMM B AbLlUEPHU NpeanpUaTUs

,D,'bIJJ,epHVITe npeanpuaTnaA, BKINOYEH B KOHCONaaunaTa, ca Kakto crnegBa:

Mme Ha AbLiepHOTO NpeanpusiTue OcHoBHa genHocT y4yactue y4yactue
% %

2021 2020

Mpoy4yBaHe 1 fobue Ha HedT 1 ra3 Af] [obus Ha np. pecypcu 51.10 51.10
CnbH4yeBu nbun MNposagua EALL MpoussoacTteo 100.0 100.0
AceHoBa kpenocTt ALl Tbprosus 55.12 63.29
MopT Banuuk A MpucTaHuwHKn yenyrm 67.00 67.00
Ho6pnykn naHavp AL Yenyrm 59.97 59.97
BynxumTtpeng OO0 Tbprosus 66.00 66.00
Pabbp Tpeng OO Tbprosus 60.00 60.00
Apuc 2003 EOO[ Twprosus 100.00 100.00
Xumuentekc EOO[, Tbprosus 100.00 100.00
3bpHeHu xpanu Mperin EOO[ Twprosus 100.00 100.00
An Tu Cuctemc Koncynt EOO[ CodpTyep ycnyrm 100.00 100.00
WmoTn Aktuemtic — 1 EOO[ Ycnyru 100.00 100.00
Bvnrapcka MNeTponHa PaduHepus EOOL MponseoacTeo 51.10 51.10
MAHT — Cepeus EOO[ Tbprosus 51.10 51.10
Xumonn BI EOO[] Tbprosus 51.10 51.10
CwutHAKOBO NpomkekT uctent EOO[ Yenyrmm 51.10 51.10
Fond Wabna AL Yenyru 33.21 33.21
Wapgatencteo Neonorusa n MuHepanuu Pecypen OO/ WspgaTtencka gevHocT 35.77 35.77

Bcska akums vnn gan oT npuTexaBaHus KanuTan B AbLEpHO APYXeCTBO, AaBa MnpaBO Ha rnac B
00Lwo0TO cbbpaHMe Ha akunoHepuTe/ CbAPYXHULMTE HA CbOTBETHOTO APY>KECTBO.

Mme Ha AbliepHOTO NpeanpusiTue [an Ha yyacTneTo n O6w, Bceob6xBaTeH
npaBarta Ha rnac Ha [oxopn, pasnpeperneH
HKY Ha HKY
2021 2020 2021 2020
% % ‘000 nB. ‘000 nB.

MkoHomuyecka Mpyna ,MpoyyBaHe n 4obus Ha HedT U
raz A" 48.90 48.90 328 196
AceHoBa kpenoct Al 44.88 36.71 35 86
Ho6bpnykn naHavp AL 40.03 40.03 ) ©)
MopT Banuuk AL 33 33 (18) -
Bynxumtpeng OO 34 34 5) 1
Pabbp Tpeng OO 40 40 - -

338 276
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MkoHommyecka rpyna ,[lpoydBaHe m OobmB Ha HedT M ras3‘ BkNwYBa cCnegHUTE ApyXecTsa:
MpoyuBaHe n goobue Ha HedT u raz Al, bvnrapcka lNMetponHa PaduHepns EOOQ, MAHI — CepBus
EOQO, Xumonn BI EOO[, Nond Wabna Al, UspatencTteo N'eonorua n Munepanuun Pecypcen OO m
CutHsikoBo npompxkekt nctent EOOL.

3a 2021 r. n 2020 r. He ca pa3npeaensHu ANBUAEHTU HA HEKOHTPONMPALLOTO yyacTue.

Mo-gony e npeacTaBeHa o6obuieHa dunHaHcoBa MHGopMauusa 3a pynata npean BbTPELLUHOTrPYNnoBu
eNnMMUHaLIUI;

2021 2020

‘000 nB. ‘000 nB.
HeTekyLwum akTnen 456 929 458 088
TekyLum akTnen 221977 203 554
O6LLo aKTUBMU 678 906 661 642
HeTekywwim nacusmu 57 386 45 123
TekyLum nacmsm 147 909 142 471
O6wo nacuemn 205 295 187 594
CobcTBeH kanuTan, oTHacsLW, ce o0 COOCTBEHNLUTE Ha NpeanpusTUETO Malka 430 402 420 568
HekoHTponupallo yyactue 53 209 53 480
Mpuxoaun 88 151 79 064
3aryba/ (neyan6a) 3a roguHaTa, oTHacsLa ce 40 cO6CTBEHMUUTE Ha
npeanpuaTMeTo marika (825) 1016
Mevan6a 3a rognHaTa, OTHacsLLa ce 4O HEKOHTPONMPALLOTO yYyacTme 354 217
3ary6al/(neyan6a) 3a roguHaTa (471) 1233
06w, BceobxBaTHa (3aryba)/goxon 3a roguHata, oTHacsL ce 40 cobcTBEeHMUUTE
Ha npeanpuATMeTo Marika (775) 801
06w, BceobxBaTeH [OX0A 3a rogvHaTa, OTHaCSL, Ce 4O HEKOHTPONUPALLOTO
yyacTtue 338 276
O6u0 Bceo6xBaTHa (3ary6a)/aoxopn 3a roguHarta (437) 1077
HeTHM napuyHmn notoum OT onepaTnBHa 4EVHOCT 5978 5137
HeTH1 napuyHu NOTOUU OT MHBECTULIMOHHA OENHOCT (21 324) (9 500)
HeTHn napuyHu notoum oT hrHaHCOBA AENHOCT 17 328 3733
HeTeH napuyeH noTok 1982 (630)

5.2. NMpomsHa B HeKOHTponupauwoTo y4yactue B AceHoBa KpenocTt A[l npe3s 2021 r.

Mpes 2021 r. Npynata npogasa 351 00 G6pos akuMm OT KanuTana Ha OblUepHO ApYyXecTBO AceHoBa
kpenoct Al, kouTo npeacraenasat 8,17% OT npuTexxaBaHaTa UHBECTULIUS.

6. Penytauus

HeTHaTa GanaHcoBa CTOVMHOCT Ha penyTauusTa Moxe Aa Gbae aHanusupaHa, KakTo crefsa:

2021 2020
‘000 nB.. ‘000 nB.

BanaHcoBa cToMHOCT
Canpo kbm 1 sHyapwm 27 552 27 947
OTnucaHa penyTaumsa npes roguHaTa (437) (395)

BanaHcoBa cToMHOCT KbM 31 fekeMBpu 27 115 27 552
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3a uenuTte Ha roguwHusa TecT 3a obesueHka penyTauunaTa ce pasnpenend KbM crnegHute eaunHuuiy,
reHepupalin napn4Hn noTouun, KOUTO BEPOATHO LLe n3Bnn4vaTt nons3uv ot OunsHec koMbuHauuuTe, npu
KOUTO € Bb3HUKHanNa penyrtauunara:

2021 2020

‘000 nB.. ‘000 nB.

MpoyyBaHe n nobue Ha HedpT 1 ras AL} 14 680 14 680
3bpHeHu xpann bbnrapua ALl 6 288 6 288
AceHoBa kpenoct ALl 4 087 4524
CnbH4yeBu nbun Mposagusa EAL 1094 1094
Xumuentekc OO[, 603 603
BynxumTtpeng OO 232 232
Mopt Banuunk AL 111 111
Pabbp tpeng OO 12 12
An Tu Cuctemc KoHcynt EOO[ 8 8
PasnpeneneHue Ha penyTtauusita KbM 31 nekeMBpu 27 115 27 552

Ha 6aszata Ha BbTpELWHN N BbHLWHWN MHOWKaLMN 3a obe3sLeHKa, B KOHTEKCTa Ha naHgemusita oT Covid-
19, PBbKOBOACTBOTO € HanpaBwuiio CblleCTBEeHa ﬂpVI6J'IVI3I/ITeJ'IHa OLleHKa, M3nonsearku mMetoda Ha
AOWNCKOHTUPaHUTE napuyHn noTtoun 3a wu34vncndaBaHe Ha CTOMHOCTTa B yn0Tpe6a Ha eguHuuata
reHepupatlia napmyHu notouun, CbabpxKala penytaumna n e npuneno HeorpaH4eH nosyie3eH XXMBOT Ha
akKTunBa.

Cnen wusBbpleHMTe TeCcTOoBe PbBbKOBOACTBOTO € MpeueHurno, 4Ye obesueHka Ha eguHuuara
reHepvpalia napuyHM noTouM, CbAbpXalla penytauusaTa, He ce Hanara. [lpes 2021 r. He e
Bb3HUKHanNa 3aryba ot ob6e3ueHka.

7. WHBecTUUMM, OTYUTAHM NO MeToAa Ha COOCTBEHUSA KanuTtan

Kbm 31 pgekemBpu [pynata nputexaBa CregHUTE MHBECTMLMKM, KOMTO ce OoTyMTaT no MeToda Ha
cobCcTBEHMA KanuTan:

Wme Ha ApykecTBOTO 2021 y4yacTtue 2020 y4yacTtue

‘000 nB. % ‘000 nB. %

KaapHa rasz OO/ 690 35,00 627 35,00

Mapaxogcteo Bbnrapcko peyHo nnasaHe ALl 476 1,20 458 1,20

3bpHeHu xpanu Mnosans OO0/ - 49% - -
1166 1085

Mpe3 2021 r. I'pynata npugobuea 245 pgana B 3bpHeHn xpanu MNnosame OO[, npepcrtaBnsisalim
49% oT cobCcTBEHUS My KanuTarn.

O6o06uweHa durHaHcoBa WHopMaums 3a acoummpaHuTe npeanpusatus 3a 2021 r. moxe ga Obae
npeAacTaBeHa, KakTo creaBa:

MapaxopcteBo KaBapHa 3bpHeHu

BNP A rasz 001 XpaHu

Mnosaus 00

‘000 nB. ‘000 nB. ‘000 nB..

AKTNBM 87 374 2478 858
Macueu (14 433) (510) (1 603)
Mpuxoaun 10 527 1568 30

Mevan6a 1481 181 (41)
Oan oT neyan6aTa 18 63 -
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O6obueHa duHaHcoBa UHopmMaumsa 3a acoumvpaHute npeanpusaTtua 3a 2020 r. moxe ga 6bae
npeacTaBeHa, KakTo criefBa:

MapaxoactBo KaBapHa ras

BNP A ooa

‘000 nB. ‘000 nB.

AKTUBMU 86 169 2094
Macueu (14 709) (307)
Mpuxogu 10 546 1044
Meuyan6a 388 127
Oan ot neyan6ara 5 44

KoTupaHaTta 6opcoBa ueHa Ha akuuute Ha Napaxoacteo BPIM Al kbm 31 gekemspu 2021 r. e 0.46
InB. 3a aKkuus.

Akumnte Ha KaBapHa raz OO[ u 3bpHeHu xpaHu [Nnosgus OO[ He ce TbpryBaT Ha nybGnuyHa
cdoHgoBa Bopca v nopaau Tasm NPUYMHa cnpaBeanmBaTta UM CTOMHOCT He MoXe Aa 6bae ycTaHoBeHa
HageXaHo.

Monarawmat ce gan ot nedandata B 06w, pa3mep Ha 81 xun. nB. (2020 r.: 49 xun. nB.) e BKIOYEH Ha
peq ,lleyan®6a oT MHBECTMUMM, OTYMTAHU MO MEeTOAa Ha COOCTBEHUS kanutan” B KOHCONMMAMPaHUS
OoT4eT 3a nevanbara unu 3arybara.

[aTaTa Ha d)VIHaHCOBI/ITe OTHETU Ha acounmnpaHunTe npegnpuAaTna e 31 AOEeKeMBpPU.

Bcuykn TpaHcdpepy Ha napuuHu cpeacTtBa KbM [pynaTa, Hamp. usnnawaHe Ha OMBWAOEHTH, ce
OCbLLECTBAT crned ogobpeHneTo Ha Ham-manko 51% OT BCMYKM COBCTBEHMUM Ha mpeanpuaTusTa.
Mpes 2021 r. 1 2020 r. [pynaTta He e nony4aBana AMBUOEHTH.

pynata HAMa YCNOBHW 3aObIDKEHUS WM OPYrM NMOETU aHraXMMEHTWU, CBbp3aHW C MHBECTULMU B
acoumupaHu npeanpusaTus.

8. OTuuTaHe No CermMeHTU

PbKOBOACTBOTO onpegenst KbM HACTOSILLMS MOMEHT CrieiHUTEe NPOAYKTOBW NUHUM Ha [pynaTta kato
onepaTuMBHU CErMEHTU, KaKTO € OMMCaHO B NOsiCHEHWEe 4.8: NpoM3BOACTBO, TbProBusi 1 ycnyru. Teau
onepaTtuMBHU CErMEHTU ce HabniogaBaT OT PbKOBOACTBOTO, OTTOBOPHO 3a B3EMaHe Ha [naBHUTE
onepaTuBHU pelleHusl Ha B6a3aTta Ha KopUrMpaHUTe onepaTMBHU pPe3ynTaT Ha CErMeHTUTE.

VlHCbOpMaU,I/IFITa 3a OTAENHUTE CerMeHTU Moxe Ada bbae aHanm3npaHa 3a npeacraBeHuTe OTYEeTHU
nepunoaun, Kakto crnegea:
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Mpuxogmn
Mpuxoamn oT KNUeHTH

OnepaTnBHU pa3xoamn Ha cermeHTa

MpomsiHa B cnpaBeanveaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTM
CebecTorHOCT Ha NpoAadeHnTe CTOKU U APYTY TEKYLLM akTUBK
MpoMeHn B HAaNMYHOCTUTE Ha roToBaTa NPOAYKUUSI U HE3aBbPLUEHOTO
npou3BOACTBO

KanutanuavpaHu pasxogmn 1 opyrm CyMu ¢ KOPEKTUBEH XapaKTep
OnepaTtuBHa nevan6a/(3aryba) Ha cermeHTa

AKTUBM Ha cerMeHTa

Mpuxoamn
MNpuxoan oT KNUEHTH

OnepaTvBHM pasxoamn Ha cermeHTa

MNMpomsHa B cnpaBednvMBaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTK
CebecTonMHOCT Ha NpoAadeHuTe CTOKMU U OPYTv TEKYLLM akTUBK
lMpomeHu B HanNMMYHOCTMTE Ha roToBaTa NPOAYKUUS U HE3aBbPLUEHOTO
npomn3BoACTBO

KanuTtanuavnpanu pasxoam u gpyrm CyMu C KOPEKTMBEH XapaKTep
OnepaTtuBHa neyan6a/(3aryb6a) Ha cermeHTa

AKTUBM Ha cermeHTa

36

MpoussoacTBO Tbprosus Yenyrn MexaycermeHTHHN O6uio
caenku
2021 2021 2021 2021 2021
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB..
58 176 28 335 1641 (11 676) 76 476
58 176 28 335 1641 (11 676) 76 476
(57 314) (7 308) (2 032) 7324 (59 330)
- (130) (29) - (159)
(304) (28 871) - 5316 (23 859)
(1317) - - (32) (1 349)
988 - - - 988
229 (7 974) (420) 932 (7 233)
251 278 191 127 33177 (59 469) 416 113
MpousBopcTBO Tbprosus Yenyrn MexaycermeHTHU O6uo
caenku
2020 2020 2020 2020 2020
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB..
52 336 22 825 3903 (8 270) 70 794
52 336 22 825 3903 (8 270) 70 794
(56 264) (7 014) (2 624) 5518 (60 384)
- (87) (14) - (101)
(172) (16 896) (1 376) 4432 (14 012)
1059 - - 60 1119
5171 - - - 5171
2130 (1172) (111) 1740 2587
234101 192 640 27 423 (52 900) 401 264
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Ob6wara cyma Ha npuxoguTte, onepaTueHaTa nedyanba M akTMBUTE Ha OTAENHWTE CerMeHTU ca
PaBHEHWN CbC CbOTBETHUTE NO3NLMM B KOHCONUAMPaHMA hMHAHCOB OTYeT Ha MpynaTta, KakTo crnensa:

2021 2020
‘000 nB. ‘000 nB.

Mpuxoaun
O6Lo NpMxoam Ha CermeHTU 88 152 79 064
EnvMuHnpaHe Ha MexaycerMeHTHN Npuxoam (11 676) (8 270)
Mpuxoaun Ha Npynarta 76 476 70 794
Mevan6a
OnepatuBHa (3aryba)/neyanba Ha cermeHTUTE (8 165) 847
EnumuHmnpaHe Ha 3aryba oT coenku mexay cermeHTute 932 1740
OnepatuBHa (3aryb6a)/neyan6a Ha Npynarta (7 233) 2587
[an oT onHaHCOBKSA pe3ynTaT Ha UHBECTULMM OTYMTaHM NO MeToAa Ha
cobcTBeHMs KanuTan 81 49
durHaHcoBM pasxoam (3 145) (3314)
drHaHCOBM Npuxoamn 14 327 7 297
Opyrn domHaHcoBKU No3numm 59 214
MNevan6a Ha NpynaTta npeam gaHbUM 4089 6 833

2021 2020
AkTuBM ‘000 nB. ‘000 nB.
OO6LLO aKkTMBKN Ha cermeHTuTe 475 582 454 164
Hepasnpegensemu aktneu 203 324 207 478
EnumuHaummn (262 793) (260 378)
AkTMBM Ha [pynaTa 416 113 401 264
MpuxoguTte Ha Npynata moraTt Aa 6baaT aHanusmMpaHu KakTo cnegsa:

2021 2020

‘000 nB. ‘000 nB.

Mpuxoam ot npopaxou 72 153 63 384
Opyrn npuxoan 4 323 7410
O6wo npuxoaun Ha MNpynarta 76 476 70 794
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9. HemartepuanHu akTuBu

38

HemaTepuanHute aktmeu Ha pynaTta BKMYBaT cOTYeEp, TbPrOBCKM Mapku, NpaBa BbpXy MHTENeKTyanHa cOBGCTBEHOCT, NpaBa BbpXy MHAYCTpuanHa
COBCTBEHOCT, NULIEH3N, NATeHTU 1 Ap. banaHcoBUTe CTOMHOCTM 3a NpeAcTaBeHUTE OTYETHM Nepmoaun MoraT aa 6baaT aHanuanpaHu, KakTo crieaga:

BpyTtHa 6anaHcoBa cToMHOCT
Canpo kbm 1 aHyapw 2021 r.
Hosonpnaobutu akTmem, 3aKkyneHm
OTnncanHn akTmem

Canpo kbm 31 nekemBpu 2021 r.

AmopTusauus n obesueHka
Canpo kbm 1 aHyapu 2021 r.
AmopTnsaums

3aryba oT obe3LeHka

Canpo kbm 31 nekemBpu 2021 r.

BanaHcoBa ctonHocT kbM 31 aekemBpu 2021 r.

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 saHyapu 2020 .
HosonpunaobuTu akTuem, 3aKyneHu
OTnucaHn akTnem

Canpo kbm 31 nekemBpum 2020 r.

AmopTusauus

Canpo kbm 1 aHyapn 2020 1.
AmopTusauus

3ary6a ot obesLeHka

OTnucaHn akTuem

Canpgo kbm 31 aekemBpu 2020 r.

BanaHcoBa cTtonHocT kbM 31 nekemBpu 2020 r.

Codtyep Tbproscku [paBa BbpXy uHayctpuanHa JlnueHsn n Apyru Oo6wo
MapKu cob6CcTBEHOCT naTeHTu

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

508 226 370 49 9 255 10 408

- - - - 3 3

- - - - (1 536) (1 536)

508 226 370 49 7722 8 875

(288) (226) (144) (49) (1 105) (1812)

(4) - (15) - (86) (105)

(12) - - - - (12)

(304) (226) (159) (49) (1 191) (1929)

204 - 211 - 6 531 6 946

Codryep Toproecku [MpaBa BbpXy MHOyCTpuarHa JlueHsu n Opyru O6wo
MapKu cobcTBEHOCT naTeHTn

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

500 226 370 49 9262 10 407

8 - - - - 8

- - - - () @)

508 226 370 49 9 255 10 408

(248) (226) (128) (49) (1 025) (1676)

(2) - (16) - (87) (105)

(38) - - - - (38)

- - - - 7 7

(288) (226) (144) (49) (1 105) (1812)

220 - 226 - 8 150 8 596
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BbanaHcoBaTta CTOMHOCT Ha HemaTepuanHuTe akTMBW C HeorpaHuWyeH noreseH XuMBOT KbM 31
aekemBpu 2021 r. e B pasmep Ha 202 xun. nB. (2020 r.: 214 xwun. nB.), KOUTO NpeacTaBnsBaT
npnaobutn nuueHsn no pernamenta ,REACH” Ha EC B ,EBponeincka areHuus no xumukann” (ECHA)
6e3 kpaeH cpok Ha BanugHocT. [pynaTa e wu3Bbpwwna TecT 3a obe3ueHka Ha MOCOYEeHUTE
HemaTepuarnHu aktuen u npes 2021 r. e HauMcneHa obesueHka B pasmep Ha 12 xun. ne. (2020 r.: 38
XWn. NnB.).

B rpynaTa ,Jpyr1n”’ HematepvanHu akTuBM ca OTYETEHU pa3Xxoau 3a NpuaobuBaHe Ha HemaTepuanHm
aKTMBM U pasxodu Mo Npoy4yBaHe W OLEHKa Ha MUHepanHu pecypcu. Pasxogute no npoyuyBaHe u
OLIEHKa Ce CbCTOAT OT NPEAOCTaBEHM NpaBa U KanuTanuampaHy pa3xoam no npoyysaHe U oLeHka.

Kbm 31 gekemBpu 2021 r. ca kanutanuavpaHu pasxoam 3a npoy4vsaHe u oueHka B brnok 1-12 Knexa B
pasmep Ha 5 792 xun. nB. (2020 r.: 7 328 xun. n..).

2021 2020

‘000 nB. ‘000 nB.

Bbnok 1-12 KHexa 5792 7 328
5792 7 328

Kbm Kpada Ha OT4ETHUA nepuon pbKOBOACTBOTO € HanpaBWUI1O TEXHUYECKU U (*)VIHaHCOB npernen Ha
akTnBuTe NO npoy4yBaHe M OLUeHKa C uesnl NnoTBbpXaaBaHe Ha HaMepeHWETO 3a MnpoablnkaBaHE Ha
npoy4ysartesiHuTe OEeNHOCTN.

Mpe3 2021 r. ca ycTaHOBEHU MHAMKALMM 3a 0Oe3LeHKa Ha pa3xoau No NpoyYBaHe U OLEHKa B pasMep
Ha 1 536 xun. ne. Obe3ueHkaTa e NnpeacTaBeHa Ha pef ,pyrv pasxogn” B KOHCONMANPAHMS OTYET 3a
neyan6ara unu 3arybara.

MpaBaTa BbpXxy MHOYCTpManHa coBCTBEHOCT BKMNIOYBAT €4HOKPATHO KOHLECMOHHO Bb3HarpaxaeHue
no [1oroBop 3a KOHUEeCcus C OCTaBall, Mone3eH XMBoT OT 11 roguHu.

Bcuukn pa3xogn 3a amMopTu3auma ce BKIHOYEeHU B KOHCONMAMpaHUA OTHeT 3a AgoxXoauTte Ha pen
,Pa3xoamn 3a amopTmnsauus n obesueHka Ha HedhMHaHCOBM aKTMBK.

'pynaTa HAMa JOroBOpHU 3adbiDKeHNs 3a npuaobusaHe Ha HemaTepuanHu akTmem kbm 31 gekemspu
2021 r. vnn 31 gekemspun 2020 r.

M3BbpLUEHUST, OT NO3ULUSTA Ha cneumduyHaTa MKOHOMMYECKa CMTyauusi, NopodeHa OT NaHgemMusiTa
ot Covid-19, aHanua Ha Bb3CTaHOBMMUTE CTOMHOCTU Ha OAbAroTpanHUTE HEMaTepuasnHu akTMBU, He e
nokasan HanuMune Ha WHOMKaUMKM 3a AONbAHUTENHA o0e3leHKa Ha CbliMTe, C W3KM4YeHWe Ha
obesLeHKkaTa Ha HemaTepuanHu akTUBKN C HEOrpaHUYeH NMore3eH XUBOT.

Kbm 31 gekemBpu 2021 r. pynaTa e 3anoxuna HemaTepuanHu akTuemu ¢ 6anaHcoBa CTOMHOCT 1 xumn.
nB. (31 gekempun 2020 r.: 2 xun. nB.) KaTto obe3neyveHnsi No KPeanTU UNN ApYr 3a0bIHKEHNS.
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10. AMOTH, MalIMHU U CHOPBXKEHUSA

MIMOTuTE, MaLlnHUTE ” CbOpPbXKEeHNATa Ha prnaTa BKIMKOYBAT 3eMA, Crpagn, MalwnHU, CbOPbXKEHUA N o6opyp,BaHe, TPaAHCNOPTHU CpeacTBa, pe3epBHU
4YacTtu, pa3xoan n aBaHCK 3a I'IpVI}J,O6I/IBaHe Ha MA, aktneu ¢ npaBo Ha nosi3BaHe n gpyru. BanaHcoBaTa MM CTOMHOCT MOXe aa 6bae aHanm3anpaHa KakTto
cnenBa:

3ems Crpagun MawmnHu PesepBHU TpaHc- Opyru Pa3xoau n O6wo
CbOPBXEHUA U yacTm NOPTHU aBaHcwu 3a
obopyaBaHe cpeacrea npuagobuBaHe
Ha OMA
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTtHa 6anaHcoBa cToMHOCT
Canpo kbm 1 siHyapm 2021 r. 8 547 29 348 137 349 514 2 756 22 271 11 557 212 342
HoBonpuaoobutn aktneu - 578 312 135 136 7 901 2 069
OTnuncaHu akTMBK - (1 989) (140) (52) (28) (18) (185) (2 412)
TpaHcdep B MUHBECTULMOHHN UMOTH - (14 539) (61 617) - - (29) - (76 185)
BbTpelueH TpaHcdep Ha akTmBm - - 307 - - - (307) -
Canpo kbMm 31 aekemBpu 2021 r. 8 547 13 398 76 211 597 2 864 22 231 11 966 135814
AmMopTusauums
Canpo kbm 1 siHyapm 2021 r. - (4 915) (44 031) - (1921) (15578) - (66 445)
AMOpTM3aumMsa Ha OTAMCaHN akTUBU - 319 140 - 27 18 - 504
AmopTu3auus 3a rognHaTa - (712) (4 516) - (220) (2 308) - (7 755)
TpaHcdep B MIHBECTULMOHHM UMOTH - 1899 9912 - - 21 - 11 832
Canpo kbm 31 nekemBpu 2021 r. - (3408) (38 495) - (2114) (17847 - (61 864)

BanaHcoBa CTOMHOCT KbM
31 pexkemBpun 2021 r. 8 547 9990 37716 597 750 4 384 11 966 73 950




3bpHeHn xpaHu bbnrapus ALl
KoHconngupaH gouHaHCcoB OT4yeT
31 pekemBpu 2021 r

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2020 T.
HoBonpnaoobutn aktneu
OTnuncaHn akTuem

BbTpelueH TpaHcdep Ha akTMBU
Canpo kbm 31 nekemBpu 2020 T.

AmMopTusauumsn

Cango kbm 1 aHyapm 2020 r.
AmMOpTM3aUUSA Ha OTMUCAHN aKTUBU
AmopTu3auus 3a roanHaTa
Canpo kbm 31 gpekemBpu 2020 r.
BanaHcoBa CTOMHOCT KbM

31 nexkemBpu 2020 r.

Crpagun

‘000 nB.

29 262
79

@)
8

CBHOPBbXEHUA n
obopyaBaHe

TpaHc-
NOPTHMU
cpeacTBa

‘000 nB.
2 757

25
(26)

Apyru

‘000 nB.

20 819
7

®3)
1448

npupobusaHe
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Oo6uwo

‘000 nB.

205 993
6575
(226)

29 348

2756

22 271

212 342

(4131)
1

(785)

(1 709)
26
(238)

(12 635)
3
(2 946)

(58 164)
67
(8 348)

(4 915)

(1921)

(15 578)

(66 445)

24 433

835

6 693

145 897
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Bcuukn pas3xoan 3a amMopTu3auuna ca BKIKOYEHUM B KOHCONMMAMPaAHUA OTHEeT 3a neyan6arta wunu
3arybara Ha pef ,Pa3xoam 3a amopTtusaumsa un obesLieHka Ha He(OMHAHCOBK akTMBK.

Mpe3 2021 r. ca 3aKkyneHn akTMBM NpeAcTaBnsiBalM MawmHM U obopyaBaHe 3a KoOHLEeCMOHHUTE
Haxoauwa B ['pynaTta n gpyrm aktmeu. [1pes rogmMHata ca M3BbpLUEHM KanuTarnHu U TEKYLLM PEMOHTU
Ha CbOpPBLXEHMS, NpeAcTaBnsABaliM CbluecTByBawm [azonposoan m Hedtonposoan obGcnyxBalum
coHaaxuTe Ha [pynaTta Ha obwa ctonHocTt 307 xun. ne.

Mpn oTuMTaHe Ha Bb3OENCTBMETO Ha edpekTuTe OT naHaemusita ot Covid-19, e HanpaBeH aHanNu3 Ha
Bb3CTAHOBMMMWTE CTOMHOCTM Ha OAbATOTpanHUTE MaTepuarniHi akTUBM U HE € YCTAHOBEHO Hamnu4yme Ha
MHAVKauMM 3a obe3ueHKka Ha CcbLuuTe.

BanaHcoBaTa CTOMHOCT Ha MMOTUTE, MALUMHUTE N CbOPBXKEHUATA, 3anoXeHn Kkato obesneveHve no
3aemu (BMX NosiCHEHUE 21) e NnpeAcTaBeHa KakTo crnepaBa:

3ema Crpagu MawunHu, TpaHCNOPTHU Opyrun Oo6wo
CbOpPbKEHUS U cpeacrtBa
o6opyaBaHe
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
31 pnekemspu 2021 . 1173 1852 3317 71 5 6418
31 nekemepu 2020 r. 1173 16 085 37071 84 10 54 423

AKTMBUTE C MPaBO Ha MONI3BaHE Ca BKMOYEHN B HETHaTa GanaHcoBa CTOMHOCT Ha ,MIMOTU, MaLlUUHK 1
CbOpPBXEHMA“ KAKTO criefBa:

Crpagu MawuHu, TpaHcnopTHu OOLO aKTUBKU
CbOpPBbXEHUsA cpencTBa C NpaBo Ha
u obopyaBaHe nonsBaHe
Xun. nB.. Xun. n.. Xun. nB.. Xun. nB..
BpyTtHa 6anaHcoBa cToMHOCT
Canpo kbm 1 siHyapu 2021 r. 2682 23273 331 26 286
HoBonpuaoobutn aktnem 568 - 136 704
TpaHcdep - (149) - (149)
Canpo kbm 31 gekemBpu 2021 . 3250 23124 467 26 841
AmopTusauus
Canpgo kbm 1 aHyapm 2021 r. (615) (10 361) (188) (11 164)
AmopTusauus (217) (1101) (70) (1 388)
Canpgo kbm 31 gekemepu 2021 r. (832) (11 462) (258) (12 552)
BanaHcoBa cToMHOCT
kbM 31 gekemBpu 2021 r. 2418 11 662 209 14 289
Crpagu MawuHu, TpaHcnopTHu OOGLO aKTUBKU
CbOpPBbXEeHUA cpencTBa C NpaBo Ha
1 obopyaBaHe nonsBaHe
Xun. nB.. XUn. nB. Xun. nB.. Xun. nB..
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapu 2020 r. 2 603 23 692 331 26 626
Hoeonpnaoobutn aktnem 79 - - 79
TpaHcdep - (419) - (419)
Canpgo kbm 31 gekempu 2020 T. 2 682 23 273 331 26 286
AmopTusauusn
Canpo kbm 1 sitHyapm 2020 T. (284) (9 386) (103) (9773)
AmopTuzaums (331) (975) (85) (1391)
Canpgo kbm 31 gekemspu 2020 T. (615) (10 361) (188) (11 164)
BanaHcoBa cTOMHOCT
kbmM 31 gekemBpu 2020 r. 2 067 12 912 143 15 122

I'Ipe3 rognHaTa prnaTa HEe € JoroBopuiia OTCTbIMKU CbC CBOUTE JNIU3UHIogaTernn 3a HaeTuTe akTuBw,
B pe3yntart Ha Bb3gencTeme Ha naHgemuatra Covid-19, ¢ U3knoYeHne Ha YacTMUYHO OoTCcpo4yBaHe Ha
HaeMHUTEe BHOCKW 3a onpepgerieH nepumon OT BpemMe 3a HAKOWM OT JoroBopuTte. HamaneHneTo Ha
akTuBuTe C npaBoO Ha non3BaHe Ce AObJDKW Ha npouec no HamalndBaHe Ha OCTaTb4HUA CPOK Ha
JIN3NHIOBUTE OOroBOPU.
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11. 3agbmKeHuns No NIU3NHIOBU 4OroOBOPU

2021 2020

Xun. nB.. Xun. nB..

3aabImKeHNst No NN3MHIOBM JOTOBOPY — TeKyLLa YacT 1 068 2198
3aabmKeHns No NIM3MHIoBM AOrOBOPU — HETEKYLLA YacT 581 2 390
3agbmKeHUA NO NIM3UHIOBU [OrOBOPU 1 649 4 588

Mpynata npugobuBa No NU3MHIOBKM [OOroBopu OUC MOMELLEHMS], MAPKOBUM MecTa, TPaHCMOPTHU
CPeACTBa, TbProBcku 06ekTH (0eH3MHOCTaHLMN), CbOPBXEHUST U 0OcnyxBalla crpaga. C nskrnoyeHne
Ha KpaTKOCPOYHMTE OOroBOPMW 3a JIM3UHI M NMU3MHIa HA aKTUBU C HUCKA CTOMHOCT, BCEKU NIN3UHI Ce
0TpassiBa B KOHCONUAMpPaHWS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE KAaTO akTMB C NPaBO Ha Non3BaHe U
3a4bIPKeHne no nu3uHr. pynata knacuduuupa akTMBMTE CUM C MpaBO Ha MOM3BaHe no
nocriefoBaTtefieH HauMH B CBOMTE UMOTU, MaLLUMHW U CbOPBXKEHUS (BUXTE NosicHeHne 10).

Bceky NUsuHIr 0B6MKHOBEHO Hanara orpaHuMYeHue, Ye akTUBMTE C NPaBOo Ha nonsBaHe morat ga 6baar
“3nonaeaHu camo oT [pynaTta, ocBeH ako [pynaTa vMa 4OroBOPHO MpaBo Aa NpPeoTAaBa nof Haem
aKkTMBa Ha TpeTo nuue. JIM3NHroBMTE 4OrOBOPY MMM He MoraT da GbaaT OTMEHEHW, Unu Morat Aa
6bOat OTMEHeHW camo MpW 3annaljaHe Ha 3HaAYMTENIHW CaHKUMKM 3a MPEeACcPOYHO MpekpaTsaBaHe.
Hsikon N3nHIroBM OOroBOpPKM CbObpXaT ONUUA 33 AUPEKTHA NOKYNKa HAa OCHOBHWUS aKTWB NO NMU3WHra B
Kpas Ha Cpoka Ha Jorosopa WUNnu 3a yobikaBaHe Ha NU3UHTOBKA [OrOBOP 3a CreaBalll CPoK.

Ha 28 anpwun 2020 r. n 29 aekemspwu 2020 r. NpynaTa e CKnoymMna aHekcu KbM AenCTBalL, 4OroBop 3a
nM3uHr ¢ nuamHrogaten MNpam Jinamnr EOO[, 3a rpatuceH nepuog no nnawaHuaTa Ha rnaBHULM 3a
nepuog CbOTBETHO OT LIECT Meceua WM TpuM Meceua, Nopagu peaykums Ha MapuyHUst MOTOK,
BCNEACTBUME Ha BbBEOEHOTO MbPBOHAYaNHO W3BBHPEOHO MOJIOXKEHME U MO-KbCHO 0ObOsiBeHaTa
n3BbHpeaHa enugemunonornyHa obctaHoska B Penybnvka Bwnrapms BbB Bpb3ka C paspacTsallara
ce nangemusa ot Covid-19. [JoroBopeH e HOB noracuTeneH nnaH, nNpyu KOWTO KPaWHWAT CPOK Ha
nsabmkaBaHe ce yabmkasa go 1 aesryct 2022 r.

Kbm 31 gekemspu 2021 r. goroBopbsT 3a obpaTteH nuauHr, cknodeH npes 2018 r., € NpuknYeH ¢
nsnnawliaHe Ha uanarta gb/pkuma rnasHuua B pasmep Ha 1 005 xun. nB. u 34 xun. nB. NUXBK.

B pesyntat Ha obpaTHMa NuU3MHI B Hayanoto e cdopmupaHa neyanba B pasmep Ha 741 xun. nB.,
KOSITO e pa3cpoyeHa [0 Kpas Ha cpoka Ha N3MHIoOBUSA OroBop, KOWTO m3tnya Ha 20.12.2021 r. lMpes
2021 r. B KOHCONUAMpPaHUS OTYET 3a nevanbata wunu 3arybaTta e npusHaT Npuxof B pa3mep Ha 148
xun. ne. (2020 r.: 297 xun. nB.).

bboewmte MMHMManHM NM3VHIOBM NnawaHus B Kpada Ha BCEKU OT npencrtaBeHUTe OTY4ETHU nepunoamn
Ca npeacrtaBeHn KakTo criegBa:

ObXUMU MUHMMaNHU NM3UHIOBU NNallaHus
Oo1 Ot1pn02 OT2p003 OT3m04 OT4p05 Hap 5 o6Lwo
rogvHa rogvHu roaviHn roaviHn rogvHun roavHu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

31 pekemBpm 2021 r.

JIn3nHrosun nnatlaHus 1098 161 75 70 69 278 1751
®durHaHCOBU pasxoam (30) an (14) (12) (10) (29) (102)
HeTHa HacTosLWa CTONHOCT 1 068 144 61 58 59 259 1649

OBbmKMMN MMHUMaNHW NU3MHIoBU NNawaHusa
Oo1 Ot1m02 Ot12pm03 OT3pm04 OT4pm05 Hap 5 o6Lwo
roguHa roguHu roaviHn roaviHu rogvHu roavHu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

31 pekemBpu 2020 r.

JInanHroeun nnawiaHus 2 335 980 357 191 186 930 4979
durHaHCcOoBU pasxoam (137) (64) (45) (37) (32) (76) (391)
HeTHa HacTosiLla cTOMHOCT 2198 916 312 154 154 854 4 588

CnpaBep,nMBaTa CTOWHOCT Ha 3aabihKeHusaTa no nM3nHrosu OOroBopu He ce pasjim4aBa CbLLECTBEHO
OT TaxHaTa GanaHcoBa CTOMHOCT U OTpa3dBa HacTodAlwlaTa CTOMHOCT Ha Te3n 3adbJIKEHMS, npu
JINXBEHW NMPOLIEHTU MO obe3neyeHn GaHKOBU 3aemMu npu noao6Hu ycnosus.
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JNInanHroBun nnawaHmns, KOUTO He ce npu3HaBaT KaTo nacuB

prnaTa e |/|36pana Oa He Mnpu3Haea 3aablinkeHne no JIM3NHroBn OOroBOpU, ako Te Ca KPpaTKOCPOYHU
(J'IVISVIHFI/I C O4akKBaH CpPOK OT 12 meceua vnm I'IO-MaJ'IKO) UM ako Te Ca 3a HaeM Ha aKTnBu C HUCKa
CTOMHOCT. [MnawiaHus HanpaBeHn no Te3n JM3UHIoBM O0roBopu ce npu3HaBaTt KaTto pas3xon no
nNMHenHua meton. B gonbrHeHue, Hakou NMPOMEHJTNBUN JTIN3NHIOBKU NJ1alaHna He morat ga 6boaT
NpnU3HaBaHU KaTo JIM3NHIOBU NMacuBu 1 ce npu3HaBaT KaTo pa3xod B MOMEHTa Ha Bb3HMKBAHETO UM.

PasxoguTe, CBbp3aHM C nnawlaHnda, KOUTo He Ca BKIKOYEHWM B OUEHKata Ha 3aablDKeHudAaTa no
JIN3NHIOBU O0roBOpPU, Ca KaKTo crenBa:

2021 2020

XWn. nB. XWn. nB.

KpaTKOCpO4HM NN3MHIOBKN JOrOBOPU 103 1259
JIN3WHI Ha aKTUBM C HUCKA CTOMHOCT - 15
103 1274

PasxoauTte 3a nuxeu MO NMM3UHIOBWM OOrOBOPU, BKIOYEHM BbB (PMHAHCOBWUTE pas3xoaw 3a roguHara,
npukntoyBawa Ha 31 gekemspun 2021 r. ca 115 xun. nB. (2020 r.: 176 xvn. n..).

O6WwMAT M3xoadaLw, napuvyeH MOTOK 3a NU3MHIOBM AOrOBOpWM 3a rogwHarta, npuknysBawa Ha 31
Aekemspun 2021 r. e 1 896 xun. nB. (2020: 644 xun. nB.).

12. AHBECTULIMOHHN UMOTU

MHBECTULMOHHNTE UMOTK Ha prnaTa BKIMKOYBAT 3eM4d, crpagn n MallnMHN N CbOpPBXKEeHUA TpaI7IHO
NpUKpeneHn KbM cCrpagute, KOUTO Ce AObpXaT C uesql nonydyaBaHe Ha npuxoam OT HaemM WUin 3a
yBelim4yaBaHe CTOWHOCTTa Ha KanuTana.

Mpe3 2021 r. ca u3BbPLUEHM OLEHKM OT HEe3aBMCUM OUEeHUTEN 3a onpegensHe cnpaseanvsa
CTOMHOCT Ha akTmeuTe. B pesynTtaT Ha TOBa € OTYEeTEH pa3xod B pa3mep Ha 159 xun. ne. (2020 r.:
pa3xof B pa3mep Ha 101 xun. nB.).

lMpomeHnTe B GanaHCOBUTE CTOMHOCTM NpPeACTaBeHW B KOHCONMMAMPaHMS OT4YeT 3a (PMHAHCOBOTO
cbCTOsAHME MoraT Aa 6baaT 06006LeHn KakTo crneaga:

‘000 nB..
BanaHcoBa cToMHOCT kbM 1 siHyapu 2020 r. 77 407
Hosonpnaobutn aktmem Ypes nogobpeHns 9
HeTHa nevan6a oT npomsiHa Ha cnpaBeanmBaTa CTOWHOCT (101)
BanaHcoBa cTorHoCT kbM 31 gekemBpu 2020 r. 77 315
TpaHcdep ot IMOTH, MaWMHU N CbOPBXKEHNS 64 353
HeTHa 3aryba oT npomsHa Ha cnpaBeanveaTa CTOMHOCT (159)
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2021 r. 141 509

CnpaBegnvBata CTOMHOCT Ha MHBECTUUMOHHUTE MMOTM KbM 31 gekemBpu 2021 r. e onpegeneHa
nocpeacTBOM OLeHKa OT nuueHsupaH oueHuten ,bpant koHcynT* OO/ 1 ce ocHoBaBa Ha crnefHuUTe
noaxoan N MeToaun: MeTod Ha NasapHUTE aHano3n - 3a TEPEHUTE; METO Ha BelLiHaTa CTOMHOCT — 3a
HedBWXMMaTa COOCTBEHOCT, M MeTod Ha amopTu3MpaHaTa Bb3CTaHOBUTENHA CTOMHOCT - 3a
MalIMHUTE U CbOpBXeHusATa. B mM3rotBeHaTa nasapHa oOueHka € B3eTO B NpeABuA BAUSHUMETO Ha
nangemusaTa ot Covid-19 BbpXy nasapa Ha HEOBWKMMM UMOTK 3a CbOTBETHUTE aHarosun, Kakto 1 e
OTYETEHO BIIMSIHWMETO MpPM M3MNON3BAHETO HA OCTaHanMTe METoAM Ha oueHka. B Han-obw, nnaH,
naHaeMusiTa Hanara 3agbpXaHe Ha [ocTUrHatute ueHu npeaum nosieata Ha Covid-19 nopagu
CbLUECTBYBALLMSA PUCK 33 MHBECTUTOPUTE.

CoblHOCTTA Ha MeToda Ha nasapHuTe aHarnos3u, M3nosfi3BaH 3a OLUeHKa Ha 3emMdTa Ce CbCTou B
onpependaHe CTOMHOCTTa Ha oueHsiBaHMA obekT Ha 6Gasata Ha OocTurHaTute nasapHu UeHn Ha
aHanorm4yHu obOekTU KbM MOMEHTa Ha oueHkaTa. CbLIHOCTTA Ha MeToda 3a OueHka No BellHaTa
CTOMHOCT 3a HeaBWXMMW UMOTK - crpageH (bOHD,, Ce 3aKr4aBa B M3BeXaaHe Ha cnpaseanuBaTta
nasapHa CTOMHOCT Ha Gasa npon3BoaACTBEHU pa3xogn (pasxop,vl 3a CTpOI/ITeﬂCTBO) 3a egnHuua obem
nnn nnowl, KopurmpaHn B CbOTBETCTBUE C LleHOBaTa KOHKOHKTYpa U OTYMUTaHe Ha (*)aKTVI‘-IeCKOTO nm
CbCTOAHME KbM p[gaTtata Ha oOoueHKaTa. I'IpvlnaraHeTo Ha MeToda Ha aMopTudnpaHata
Bb3CTaHOBUTENHA CTOMHOCT 3a MaLLUMHUTE U CbOpBXEeHUATa € CBbP3aHO C onpenendaHe Ha cneaHute
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BennMYnHn. ekcnnoartauunoHHata rogHoCT Ha oOueHABaHUA akKTMB U NpoAaXHUTe LeHW Ha nogo6Hn
akKTuBU KbM AeHA Ha OoLeHKaTa.

OueHsiBaHe Mo cnpaBeasiMBa CTOMHOCT Ha He(hMHAHCOBU aKTUBU

CnepHata Tabnuua npeagcraBd HuBata B VIepapXVIFITa Ha He(*)VIHaHCOBVI aKTBM oOueHABaHn
nepnoanyHo Mno cnpaseannea CTONHOCT:

31 nekemBpu 2021 r. HuBo 3
BanaHcoBa CTOMHOCT Ha aKTUBUTE NO MeCTOHaxoXaeHue Nno obekTun ‘000 nB.
MpoBaawns 64 353
Ho6pny 21277
Banuuk 11172
Kapgam 7 488
Tepsen 7627
Kapanenut 5583
Bbnuu gon 5546
Kpywapn 4645
Crtpangxa 2 687
HonHo LiepoBsene 2081
eHepan Koneso 2027
[Ose morunm 1999
Byprac 1805
HoBa KameHa 1569
Pyce 921
Opyru 729

141 509

CnpaBep,nMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU 3a npeacrtaBeHnd cpaBHMM nepunoa ca Kakto
cnepgBa:

31 pekemBpu 2020 r. Huio 3
BanaHcoBa CTOMHOCT Ha aKTUBUTE NO MeCTOHAXOoXAeHue No 06eKTn ‘000 nB.
Hobpny 21312
Banuuk 11 186
Kapgam 7 505
TepBen 7647
Kapanenut 5598
Bbnun gon 5551
Kpywiapu 4 658
Crtpangxa 2 694
HonHo LleposeHe 2090
eHepan Koneso 2033
[Be morunun 2 004
Byprac 1811
Hosa KameHa 1574
Pyce 922
Opyrm 730

77 315

BanaHcoBaTta CTOMHOCT Ha UHBECTULMOHHUTE MMOTK, 3anoXKeHu KaTo oGesrnedyeHne no 3agbrmKeHns
Ha pynarta v no 3agbIKeHUs1 Ha APYri CBbp3aHu Nuua, e npeacraBeHa, KakTo credsa:

3ems Crpagun MawmHu n O6uo
CHLOpPbXKEHUsA
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB..

BanaHcoBa cTonHOCT
31 nekemBpu 2021 r. 28 046 41 792 47 777 117 615
31 nekemepu 2020 r. 28 046 27 585 13 954 69 585
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prnaTa oTaaBa MHBECTULMOHHN MMOTU NO OOroBOpwU 3a onepaTtuBeH JNMM3UHT. BvoewmTe MUHUMaNHN

JIN3NHIOBU NOCTHINNIEHNA Ca nNpeacTtaBeHn, KakTo cnenBa:

MWHMMaNHM NU3NHIOBU NOCTBLNJIEHUA

[0o 1 rognmHa

‘000 nB.

Kbm 31 nekempu 2021 r. 6 359
Kbm 31 gekempu 2020 T. 391

Or1p05
rogvHun
‘000 nB.

10 319
124

Hap 5
roauHMU
‘000 nB.

1

O6uwo
‘000 nB.

16 678
516

Ktm 31 gekemBpu 2021 r. [pynata nma cnegHuTe CKIHOYEHM OOTOBOPU 3a HAeM KaTto HaemogaTten Ha
3bpHOGA3M 1 MOKPUBHM Mo, [JoroBOpeHMTe HaeMHU LeHn Bapupat mexay 25 ne. n 14 xun. ne. B
3aBMCUMOCT OT HaeTaTa NIoll, U MECTOHAXOXAEHNETO Ha akTMBa OTAAAEH MO HaeMm.

— [HoroBop 3a Haem ¢ A1 bbnrapusa EAL ot 03.01.2013 r. 3a nonssaHe Ha MOKPUBHU
npocTtpaHcTBa cbe cpok 03.01.2023 r;
— [oroeop 3a Haem ¢ BTK Mo6ann EOO[ vn cnopasymenune ot 19.11.2015 r. 3a nonseaHe Ha

MOKPMBHM NPOCTPaHCTBa CcbC cpok 19.11.2025 r;

— [oroeop 3a Haem ¢ ArponnacmeHT 92 - B Al ot 01.08.2016 r. n cnopasymMeHuns KbM Hero 3a
HaeMm Ha 3bpHo 6a3sa B c. [eHepan Koneo. KpaHuaT cpok Ha goroeopa e 31.08.2026 r.;

— [oroeop 3a Haem c lNpucta komepc EOO ot 01.11.2013 r. 1 cnopa3yMeHUsi KbM Hero 3a
Haem Ha 3bpHO 6a3sa B rp. Pyce. KpaiHumat cpok Ha gorosopa e 31.10.2024 r.

— [Horosopu 3a Haem ¢ Onusa Al ot 23.07.2021 r. 3a Haem Ha 3bpHO 6a3a B rp. banuwk, c.
Bvnun gon n c. 1se morunun. KpanHmnat cpok Ha gorosopute e 01.08.2022 .

I'IpeKMTe onepatnMBHU pa3xogn, CBbp3aHn C MHBECTULUMOHHUTE MMOTU Ha I'pynaTa, Ca B pa3mMep Ha

331 xun. nB. (2020:. 340 xun. nB.).

13. OTCpO‘-IeHVI AaHBbYHU aKTUBU U NAaCUBU

OTCpO‘-IeHVITe AOaHbuUM Bb3HUKBAT B pe3ynTart Ha BpPeMEHHWU pa3iinku
3ary6|/| n morat ga 6vaar npegcraBeHn KaTto cnenBa:

OTcpoyeHu AaHb4YHU NacuBu/(akTUBM)

HeTtekywum aktuem

MMOTK, MalLMHN 1 CbOPBXEHUSA

MHBeCTMUMM B ObLUEPHWN ApYXeCTBa
MHBecTMummn, oTynTaHn no metoaa Ha
cob6CTBEeHNS KanuTan

BaemaHus ot cBbp3aHn nuua

TeKylum aKTMBMU

PuHaAHCOBU aKTUBK

BaemaHus ot cBbp3aHn nuua

TbproBckv 1 Apyrv B3eMaHus

HeTekywm nacuBu

MeHCHoHHM 1 Apyrn 3agbimKeHNst KbM NepcoHana
Opyrv nposusun

3aabmKeHns Mo NMM3VMHIoBN [OrOBOPU

Tekywm nacuem

[MeHCMOHHM 1 Apyrn 3aQbIKEeHNs KbM NepcoHana
PuHaHCOBU Nacvem

HewnanonasaHu gaHb4YHM 3aryou

Mpu3HaTn kaTo:

OTCpoYeHn AaHbYHN aKTUBM
OTCpoYeHn AaHbYHM Nacusm

HeTHO oTCcpoYeHM AaHBbYHM NacuBuU

N Heun3non3BaHn AaHb4HU

31 pekemBpu  lMpusHaTh B Apyr MpusHaTtu B 31 pekemBpm
2020 Bceo6xBaTeH nevanb6ara unu 2021
aoxop 3aryb6arta
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
7 302 - (11) 7291
5564 - - 5564
(340) - - (340)
(75) - 75 -
(631) - (144) (775)
(2 640) - (203) (2 843)
(189) - 35 (154)
(189) 3 17 (169)
(70) - - (70)
)] - 1) (5)
(122) - 6 (116)
(12) - 3 (9)
(515) - 279 (236)
8 079 3 56 8138
(4 787) (4 717)
12 866 12 855
8 079 8138
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OtcpoyeHnTe gaHbum 3a cpaBHUTENHUA nepuog 2020 r. morat ga 6baaT 0600LeHN KakTo cneasa:

OTcpoyeHu AaHb4YHU nacusBu/(akTUBHK) 31 nekemBpu  lMpusHatu B gpyr MpusHatue 31 nekemBpMn
2019 BceobxBaTeH ne4yan6arta unu 2020
aoxon 3ary6arta
‘000 n.. ‘000 n.. ‘000 n.. ‘000 n..
HeTekywum akTuemu
MMOTKW, MaLLMHN 1 CbOPBXEHNS 7410 - (108) 7 302
MHBeCcTMUMM B ObLUEpHM OpyXKecTBa 5564 - - 5564
MHBeCTMUMK, OTYNTaHM Mo MeToAa Ha
cobcTBEHUA KanuTan (164) - (176) (340)
B3emaHnus ot cBbp3aHu nuua (62) - (23) (75)
TeKywmn akTMBMU
PUHaAHCOBU aKTUBK (2 320) - 1689 (631)
B3emaHnus ot cBbp3aHu nuua (1 129) - (1511) (2 640)
TbproBcku 1 opyrv B3emaHus (188) - (2) (189)
HeTekywm nacuBu
[MeHCMOoHHM 1 Apyrn 3aQbIKeHNs KbM NepcoHana (187) (18) 16 (189)
Opyrn npoBuanm (70) - - (70)
3aabmKeHns Mo MM3VMHIoBN [OrOBOPU 2 - 2) 4)
Tekywm nacuem
[MeHCHOHHN 1 opyrn 3adbIPKEHUS KbM NepcoHana (135) - 13 (122)
PuHaHCOBM Nacvsmn (18) - 6 12)
Hewnsnonseann gaHbyHM 3arybu (773) - 258 (515)
7926 (18) 171 8 079
MpusHaTh kaTo
OTCpoYeHn JaHbYHN aKTUBM (5048) (4 787)
OTCpoYeHn JaHbYHN Nacuem 12 974 12 866
HeTHoO oTcpoyeHn AaHBbYHKM Nacuemn 7926 8 079

Becnuku OTCpOYEeHN OaHbYHU nNacmBuy Ca BKIKOYEHW B KOHCONMMAMPAHUA OTHEeT 3a (*)I/IHaHCOBOTO
CbCTOAHUE.

CymaTta Ha Heusnon3BaHWTe AaHbyHW 3arybu M KpeauTu, 3a KOUTO B KOHCONMUAMpaHMS OTYET 3a
hMHAHCOBOTO CBHCTOSIHME He € BN NPU3HaT OTCPOYEH AaHBYEH aKTUB, Bb3nuaa Ha 566 xun. ns.

FoavHa Ha paHbYHaTa 3ary6a FoaunHa, o KOATO MOXe aa ce DaHbyHa 3aryba
npucnaga ‘000 nB.

2018 2023 114

2019 2024 220

2020 2025 122

2021 2026 110

oo6wo 566

14. MaTepwuanHu 3anacu

MaTepMaJ’IHI/ITe 3anacu npu3HaTt B KOHCONTMOUpaHuUA OTHET 3a (*)I/IHaHCOBOTO CbCTOAHME Morat ga
oboaT aHanm3npaHun KakTo cnegsa:

2021 2020

‘000 nB.. ‘000 nB..

Matepuanu n koHcymaTuBm 9 146 9178
Mpoaykums 1820 1807
CT1oKM 552 5299
He3aBbpLueHO NPON3BOACTBO 194 1377
MaTepuanHm 3anacu 11712 17 661

Kbm 31 gekemBpu 2021 r. pynata He e npegocTtaBuna matepuanHy 3anacu kato obesneveHne Ha
3aabimkeHus (2020 r.: 4 785 xun. nB.).

HecTuxBawaTa 1 npoabipkaBalla Beye BTopa rogvHa naHgemusi, gosede Ao obpart B cdepaTta Ha
Npon3BOaUTENNTE Ha NNacTMacoBu nsgenus. ianonseaHeTo Ha peguua NonMeTuneHoBn onakoBu 3a
efHoKpaTHa ynoTpeba B 3aBeeHUsI N Maras3mHn 3a XpaHWUTENTHN CTOKM, M3MNON3BaHETO HA NpeanasHu
cpencTtea, LUMeMOBE, MakCcM W ApyrM 3aWwuTHM MaTtepuvanu posede A0 YyBenuMyaBaHe Ha
NpPoOn3BOACTBOTO Ha NnacTMacoBuUTe U3Lenns, KOETO OT CBOS CTpaHa foBexada OO0 PSA3Ko nokavBaHe
Ha LEeHUTe Ha OCHOBHUTE CypOBMHU. Han-oce3aTenHo ToBa 3anoyBa Aa ce 3abensi3Ba B HA4arnoTo Ha
2021 r., KoraTo ueHuTe gocturaTt HMBO HEMO3HATO A0 cera ¢ ApacTUYHO YBENUYEHNe, KOeTo 3aTpyaHu
Npon3BOACTBOTO M peanusanumaTa npes otyeTHata 2021 r.
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B pesynTtaT Ha M3BbpLUEHUTE aHanM3uM OT CTpaHa Ha eKkcnepTu Ha [pynarta, PbKOBOACTBOTO €
HanpaBwmo npeleHka, Ye 6anaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacy He HagBullaBa TaxHaTa
HeTHa peanusyema CTOMHOCT. B pesynrtat Ha ToBa pynaTta He e npusHaBana pasxof 3a obesleHka.

15. ®nHaHCOBM aKTUBM

drHaHCOBUTE aKTMBMU npes3 npeancraBeHUTe OTYETHW nepuogn BKIOYBaT pasfinyHM UMHBECTULNN,
KOUTO Ca AObpXaHW 3a TbpryBaHe B KpaTKOCPO4YEeH nepuon wunm C AObJITOCPOYHA Uesl, Kakto u
npenocrtaBeHn 3aeMmn n NnNXen Mo T4X.

2021 2020
‘000 nB.. ‘000 nB..
HeTekywm chomHaHCcOBU akTUBM
®duHaHCOBU aKTUBM, OTYUTAHU MO cnpaBeAniMBa CTOMHOCT B nevyan6arta
unu 3arybara
- HekoTupaHu kanutanosun MHCTPYMEHTK 16 525 16 226
[ObnNroBm MHCTPYMEHTU NO aMOpPTU3MpPaHa CTOMHOCT
- BaemaHusa no goroeop 3a uecus 10 869 -
- MpepnocTtaBeHn 3aemun 1930 -
29 324 16 226
2021 2020
‘000 nB.. ‘000 nB..
TeKywu ¢pyHaHCOBM aKTUBMU
®rHaHCOBU aKTUBM OTYUTAHU NO cnpaBeAsiMBa CTOMHOCT B nevyanbara
wnu 3ary6ara:
- BopcoBu kanMTanoBmM MHCTPYMEHTH 2231 2538
- HekoTupaHu kanuTanosu MHCTPYMEHTK 2242 207
[OBbNroBm MHCTPYMEHTU NO aMOpPTU3NpPaHa CTOMHOCT:
- MpepnocTtaBeHn 3aemun 3427 4691
BpymHa cmoliHocm 7 150 8 393
Obe3sueHka (3723) (3702)
- BaemaHnusa no gorosop 3a uecus 35 968 27 933
BpymHa cmotiHocm 39 659 30 650
ObesueHka (3691) (2717)
- BsemaHus no nvuxeu no npegocrtaBeHn 3aemum 448 445
BpymHa cmotiHocm 476 473
Obe3sueHka (28) (28)
O6LWo KpaTKOCPOUYHU (PMHAHCOBU aKTUBU 44 316 35814

M3meHeHneTo B pa3Mmepa Ha KOpeKTnBa 3a O4akKBaHW KpeauTHU 3ary6M Ha KpaTKOoCpOo4HUTE
CbVIHaHCOBVI aKTnBM Moxe ga bbae npegcraBeHo no cregHna HavnH:

2021 2020

‘000 nB. ‘000 nB.

Canpgo kbm 1 aHyapu 6 447 23274
KopekTunB 3a o4akBaHu KpeauTHY 3aryou 1101 534
Bb3cTtaHoBsaBaHe Ha 3aryba ot o6e3ueHka - (3736)
Opyrn nameHeHns (106) (13 625)
Canpo kbm 31 nekemBpuU 7 442 6 447

15.1. [OBbNroBu MHCTPYMEHTU NO aMOPTU3MPAHA CTOMHOCT
drHaHCOBWTE aKTUBM NO aMOPTU3MPaHa CTOMHOCT BKITHOYBAT NPeAocTaBeHu 3aeMu, LLECUU U NMXBMU.

lpynaTa vma JoroBopu 3a MpegocTaBeHO BPEMEHHO (OMHAHCUpaHe Ha TbProBCKWM APYXecTBa C
nagexmn Ha noracsiBaHe HacTbnBawy npe3 2022 r. n ¢ NMMXBEHU NPOLEHTU MO TAX B AnanasoH ot 4%
00 6,5%.

Bcuuky npeaocTaBeHn TbProBCkU 3aeMmn ca HeobeaneyeHu.

[pynata uma cknoveHn OOroBopu 3a LEeCun, YMMTO CPOKOBE Ha noracsieaHe matmyat npes 2022 r.
Hakon oT goroBopuTe 3a Lecun ca CBbp3aHn C B3eMaHud, N0 KOUTO Ce OAbMKU NUXBa B AManasoH OT
4% 0o 6,5%.
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Mpes 2021 r. enngemunsTa ot Covid-19 He e oka3Bana CbLUECTBEHO BMMsiHUE BbpPXY CbOMpaemocTTa
Ha Napu4HUTE NOTOLUM OT (PMHAHCOBUTE aKTUBMW.

15.2. ®uHaHCOBM aKTUBM MO CnpaBeanMBa CTOMHOCT B nevyanbaTta unu 3arybarta

2021 2020
‘000 nB. ‘000 nB.

®PUHAHCOBU aKTUBM NO cCnpaBenniMBa CTOMHOCT B ne4yan6ara unu

3arybara

BopcoBu kanuTanoBu MHCTPYMEHTHU 2231 2538
- UKB Pubn Uctent ®ong AOCUL] 2174 2485
- XumcHab bvnrapus AL 51 49
- Codbapma ALl 6 4
HekoTupaHu KanuTanoBu MHCTPYMEHTHU 18 767 16 433
- MNeHcumoHHoOCUryputenHo apyxectseo ,LUIKB Cuna“ Al 16 524 16 225
- HO® OuHamunk 1754 -
- Oo lMNpanm Acet 486 -
- AKTlnactnk EOO[ 2 2
- A3CP ,Orocta 2000“ OO MoHTaHa 1 1
- [ EnaHa bwnrapus - 103
- [Oo Tekcum bvnrapus - 102
BanaHcoBa cToMHOCT 20998 18 971

Kem 31 pgekemspu 2021 r. pynata nputexasa 52 000 6p. akuum npegctasnasawm 4,83% o1
kanutana Ha LUKB Pubn Uctent ®ong AACULL. AkumnTe ca oueHeHn Mo LieHa Ha perynupaH nasap
kbm 31 gekemBpm 2021 r., e npusHaTa HeTo 3aryba B pasmep Ha 311 xun. n..

Kbm 31 gekemepm 2021 r. Npynata nputexasa 966 Op. akumm npeactaensasawm 0,04 % ot kanutana
Ha XumcHab Bbnrapua AL. Akunnte B XumcHab Bbnrapus AL ca oueHeHMn Nno ueHa Ha perynupaHus
nasap koM 31.12.2021 r., kato e npu3aHata HETHO nevyanba B pasmep Ha 2 Xwil. NB. B
KOHconuaupaHusa oTyeT 3a nevanbaTa unm 3arybata Ha pea ,Jdpyrm domHaHcosm no3uumn” (2020 r.: 4
XWn. nB.).

Kbm 31 gekemspu 2021 r. akummuTe Ha [pynata B 10 LKB-CUJTA ALl ca oueHeHn no cnpaseanuea
LieHa, cbrfacHO HanpaseHa nasapHa OLeHKa Ha [pYXecTBOTO, KaTo e npusHarta nevanba B pasmep
Ha 299 xun. nB. B KOHCONMMAUpaHusA oTyeT 3a nedvanbata wnu 3arybata Ha peg ,Adpyrv cdmHaHcoBM
nosuuun” (2020 r.: 224 xun. nB..).

Kbm 31 pekemepu 2021 r. ['pynata nputexasa 171 600 agsana ot HO® OuHamuk n 461 530 gsna ot
0O® Mpanm AceT. [lanoBeTe ca oueHeHM NO HETHa CTOMHOCT Ha akTmBuTe Ha 1 asan kbm 31 gekemBpu
2021 .

B pesyntat Ha uM3BbpLIEHWTE NMPOMEHW B CMpaBeLfMBUTE CTOMHOCT Ha OcTaHanute (UMHaAHCOBU
aKTMBM e peanuaupaHa neyanba B pasMmep Ha 33 Xurn. fB., OTpa3eHa B KOHCONUAMPaHUsl OTYeT 3a
neyan6ara nnu 3arybarta Ha peg ,Jdpyrv dvHaHCOBM no3muun’.

Mpe3 2021 r. n 2020 r. 'pynaTa He e nonyyasana AMBUOEHTU OT MHBECTULUUTE CUM B KanuTanosu
WHCTPYMEHTWN.

Mpe3 2021 r. He e OTYETEH CbLLECTBEH ehekT B pe3ynTaTt Ha BnMsiHUeTo Ha Covid-19 no oTHoLweHne
Ha NasapHUs pUCK BbpXy (PUHAHCOBUTE aKTUBM, OLEHABaHU NO CnpaBennMBa CTOMHOCT nNpes nevanba
n 3arybara.

15.3. OueHsiBaHe No crnpaBeanMBa CTOMHOCT

CnepgHaTta Tabnuua npencrtaBa (bMHaHCOBI/ITe aKTBU N NacnuBn OTHYUTAHWU NO crnpaBennnea CTOWHOCT
B KOHcCONMMAunpaHua OT4eT 3a Cbl/IHaHCOBOTO CbCTOAHME B CbLOTBETCTBME C Mepapxwma Ha
cnpasegnmBarta CTOWMHOCT.

Taau Vlepavam rpynupa d)VIHaHCOBI/ITe aKTBMN N NacBn B Tpn HMBA Bb3 OCHOBA Ha 3HA4YMMOCTTaA Ha
BxXogduaTta I/IH(bOpMaLI,I/IFl n3non3BaHa npu onpegendaHeETo Ha chnpaBeannBaTta CTOMHOCT Ha
CbMHaHCOBI/ITe aKTBM N NacuBu. I/IepavamTa Ha cnpasegnnBata CTOWMHOCT BKJHOYBA CriegHnTe HUBa:

- 1 HMBO: MasapHM LEHW (HeKopUrMpaHu) Ha aKTUBHW Mas3apu 3a WOEHTUYHW aKTUBU WUNn
nacvsu;
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- 2 HMBO: BxoAsiLa UHdopmaLumnst pasnmyHa OT nasapHu LIEeHWN BKITIOYEHM Ha HUBO 1 KOSITO MOXe
Aa 6bae HabniogaeBaHa Mo OTHOLIEHME HA AafeH akTUB UK MacuB MMM Npsiko (T. e. KaTo
LleHWN) UM KOCBEHO (T. €. Ha 0a3a Ha UueHnTe); n

- 3 HuBO: BxogsWa uHdoOpMauMs 3a OafeH akTMB UM MacuB KOsiTO He e 6asupaHa Ha
HabnogaBaHu nasapHu gaHHW.

HaneH CpVIHaHCOB akTnB win nacue ce Knacmcbmumpa Ha HaW-HUCKOTO HUBO Ha 3HayMma BxogsLia
VIHCpOpMaU,VIﬂ n3norfidaBaHa 3a onpeaerniaHeTo Ha cnpaseanuBarta My CTOWMHOCT.

durHaHCOBNTE aKTUBM M NACMBU OLIEHSIBAHW MO CripaBeasiMBa CTOMHOCT B KOHCONMUAMPAHUSA OTYeT 3a
(PUHAHCOBOTO CbLCTOAHME Ca rpynupaHn B CnegHUTe kaTeropum cbobpasHO Wnepapxusata Ha
cnpaBeanueaTa CTOMHOCT.

31 pekemBpm 2021 r. Hueo 1 HuBo 2 HuBo 3
‘000 nB. ‘000 nB. ‘000 nB.

AKTUBMU

PrHAHCOBU aKTUBM NO cripaBefsiMBa CTOMHOCT B nevyan6ara unm

3arybara

Akunn B NeHcroHHoocurypuTtenHo apyxectso ,LUIKb Cuna“ ALl - - 16 524

Akunn B LUKB Pubn Uctent ®ong AOCUL, 2174 - -

Akunn B XumcHab benirapusa AL 51 - -

Akunn B Cocbapma Al 6 -

Akumm B AK Mnactuk EOOL - -

Axuum B A3CP ,Orocta 2000“ OO MoHTaHa - -

MHBeCTMUUM B OANOBE Ha KONEKTUBHN MHBECTULIMOHHU CXEMUN - 2 240

=N

HeTHa cnpaBegnuBa CTOMHOCT 2231 2 240 16 527

31 pekemBpu 2020 r. Hueo 1 HuBo 2 Hueo 3
‘000 nB. ‘000 nB. ‘000 nB.

AKTUBU

®drHaHCOBM aKTUBM NO CNpaBeAnuBa CTOMHOCT B nevyan6ata unu

3arybara

Akuun B NeHcroHHoocurypuTtenHo apyxectso ,LUIKb Cuna“ AL - - 16 225

Akumm B UKB Pubn Uctent dong ADCUL 2 485 - -

Akumm B XumcHab bbnrapusa ALl 49 - -

Akuun B Cocbapma Al 4 -

Akumm B AK Mnactuk EOOL - -

Axuun B A3CP ,Orocta 2000 OO[, MoHTaHa - -

VHBECTMUMN B ASINOBE Ha KONEKTUBHN MHBECTULIMOHHN CXEMU - 205 -

=N

HeTHa cnpaBegnuea CTOMHOCT 2 538 205 16 228

Onpep,enﬂHe Ha cnpaBeanunBarta CTOMHOCT Ha HMBO 1

3a hmHaHcoBMTE aKTMBM M NacuBu Ha pynaTta knacugpuumpaHn Ha HUBO 1 ce M3nonsBaT TEXHUKM 3a
oueHsiBaHe Ga3npaHu Ha 3HauyMMa Bxogsila UHdopMaLns, KOSTO ce HabnaaBa Ha akTUBHU Nasapu.
HavanHoTo cango Ha oMHaAHCOBUTE MHCTPYMEHTU, BKMOYEHN HA TOBa HMBO MOXe Aa 6bae paBHEHO
C KpaHOTO MM cango KbM OTYeTHaTa AaTa, KakTo crefBa:

2021 2020

‘000 nB. ‘000 nB.

HavanHo cango 2538 2535
MpeoueHka (307) 3
KpanHo cango 2231 2538

BcuykM nasapHO TbpryBaHM KanuTanoBW MHCTPYMEHTWM ca npenctaBeHn B OGbnrapcks neea u ca
nybnuyHo TbpryBaHM Ha Bbnrapcka d¢oHgoBa Gopca AL. CnpaBennuBuTe CTOMHOCTM ca Gunu
onpegeneHn Ha 6asa Ha TexHuTe 60pPCoBM LieHN-NPOL4aBa KbM OTYETHATa gaTa.

Onpep,enﬂHe Ha cnpaBeanunBaTta CTOMHOCT Ha HUBO 2

CnpaBegnumBaTta CTOMHOCT Ha MHBECTUUUWUTE Ha [pynaTta B OANOBE Ha KONMEKTMBHW MHBECTULMOHHM
cxemu e buna onpepgeneHa Ha 6asa Ha HeTHaTa CTOMHOCT Ha akTuBWUTe Ha 1 Asan kbM 31 gekemBpu
2021 r. MevyanbuTe n 3arybuTe ca BKIIOYEHN B KOHCONMAMpPaHMUA OTYET 3a nevanbaTta unu 3arybarta u
apyrus BceobxBaTteH goxoa Ha peq ,Apyrv douHaHcoBM Nno3numn’.
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OnpepensiHe Ha cnpaBeAnuBaTa CTOMHOCT Ha HUBO 3

Akuunte Ha [MeHcuoHHoocuryputenHo gpyxectso ,LIKB Cuna“ Al He ce TbpryBaTt Ha Gopcosu
nasapu unu Ha nWMKBMAHWM U3BBLHOOPCOBKU nNasapu. CnpaBegnuBaTa CTOMHOCT Ha MHBECTUUMSITA Ha
Mpynata e 6una onpegeneHa CbrNacHO HanpaBeHa Mas3apHa OLEHKa Ha OpPY)XecTBOTO KbM 31
aekemBpu 2021 r. MNeyan6ute n 3arybute ca BKIIOYEHN B KOHCONMAUPaAHUS OTYET 3a nevanbaTa vnm
3arybaTa u apyrusi BceobxeaTteH goxon Ha pef ,Apyrv douHaHCcoBM No3vuun’. MianonseaHnTe MeToam
Ha oueHKa OT HE3aBMCUMMUSI OLLEHUTEN, HA KOUTO € AafeH pasfinyeH TernoBn koedUUMEHT, ca MeToa
Ha yMcTaTa CTOMHOCT Ha aKTUBUTE U METOA Ha AUCKOHTMPAHUTE NapuyHu NoTOoLM.

16. Tbprosckn u Apyru B3eMaHus

2021 2020
‘000 nB.. ‘000 nB..

TeKywwn THProBCKU U Apyrn B3eMaHus
Tbproecku B3eMaHus, OpyTHa cyma 7221 7719
OvakBaHu kpeanTHu 3arybu (342) (567)
TbproBcku B3eMaHusi, HeTHa cyma 6 879 7152
CbaebHu n npucbaeHn B3eMaHus 102 109
BpymHa cyma 834 841
OuaksaHu KpedumHu 3a2ybu (732) (732)
Opyru 45 40
BpymHa cyma 139 210
OuyakeaHu KpedumHu 3acybu (94) (170)
B3emaHus BbB Bpb3ka C Abp)KaBHa NoOMOLL 3 154
®PUHAHCOBU aKTUBU 7 029 7 455
MpepoctaBeHn aBaHcu 4 835 3773
Mpegnnatenn ycnyrn 841 195
[aHb4yHM B3EeMaHus 77 22
Opyrn B3emanus 532 156
HedmHaHcoBu akTBM 6 285 4 146
Tekywm TbProBCKU U ApYru B3eMaHus 13 314 11 601

Kbm 31 gekemspu 2021 r. [pynaTta oTuuta B3eMaHus No npegocTaBeHU aBaHCcU B pa3mep Ha 4 835
xun. nB. (2020 r.: 3 773 xun. nB.) OCHOBHO BbB Bpb3Ka CbC CKMOYEHW OOroBOpM 3a NOKyMnka Ha
3bPHEHU KYNTYPU U APYrn CTOKMW.

Bcuukm ThproBckv 1 apyrn B3emaHusi Ha pynaTta ca npernefaHy OTHOCHO HacTbNUM CbOUTUSI Ha
Hen3nbrHeHWe, a 3a BCUYKN TbProBCKM B3EMaHMWs € NPUIOXKEH ONPOCTEH NOAXOA 3a onpeaensiHe Ha
O4YaKBaHUTE KpeanUTHM 3arybum KbM kpas Ha nepuoaa.

M3meHeHneTo B obOe3LeHKkaTa Ha B3emaHusTa Moxe ga obae npeactaBeHo No cnegHna HauvuH:

2021 2020
‘000 nB. ‘000 nB.

®duHaHCOBU aKTUBMU
Canpgo kbm 1 sHyapu 1469 1404
Bb3cTaHoBsiBaHe Ha 3aryba ot obe3ueHka (9) (53)
OTnucann cymu (Hecvbupaemm) (315) (105)
3aryba ot obesueHka 23 223
Canpo kbm 31 nekeMBpMm 1168 1469

HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHusl ce nMpvema 3a pasymHa npubnusutenHa
olLleHKa Ha cnpaBeanmBaTta UM CTOMHOCT.
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17. Mapu n napuyHM eKBUBaneHTn

I'IapMTe N napunvyHnTe eKkBuBareHTn BKno4BaT crnegHnTe ereMeHTun:

2021 2020
‘000 nB.. ‘000 nB.
MapwnyHm cpencTtea B 6aHku 1 B 6poii B:
-6bnrapcku neea 2994 2 458
-eBpo 1 886 234
-LaTcKmn gonapum 30 244
-6puTaHcku nupm 1 1
BrnokvpaHu napnyHu cpeacTea (B 6bnrapcku nesa) 555 532
BpyTHa cTOMHOCT Ha napu 1 NapU4HN eKBMBanNeHTn 5 466 3469
OuyakBaHu KpeguTHu 3arybu n 3arybu ot obesLeHka (2 (13)
Mapu 1 napmMyHM eKBUBanNeHTn 5 464 3456
BrnokmpaHuTe napuyHu cpeactea ca hopmMmpaHm Ha CrnegHOTO OCHOBaHME:
2021 2020
‘000 nB. ‘000 nB.
LIKB Afl, KnoH MNneseH n KnoH LienTpaneH Codumsa — BHecenn cymun no
HabupaTtenHu cmeTku no ,doHa 3a HanyckaHe” 548 525
LIKB ALl, KnoH LeHTpaneH Codusi — nusgageHn 6aHkoBM rapaHLmm 7 7
555 532

pynaTta e 3agbihkeHa ga oTkpvBa HabupaTtenHu 6aHkoBu cMeTkn (,doHA 3a HanyckaHe”) u Aa BHacs
cpeacTBa Mo TAX BbB Bpb3ka C Bb3CTAHOBSIBAHE Ha pasxodu MpW HamyckaHe Ha KOHLEeCUOHHWUTE
nrowy. Cymute, akymynuMpaHu no Tesum CMeTKu, MoraT [a ce M3nossBaT camMo W €AMHCTBEHO BbB
Bpb3ka C [OEMHOCTMTE MO OKOHYaTENHO HarnyckaHe Ha KOHLECMOHHaTa nrow, crnej MNUCMEHOo
yBeOMIeHMe Ha KoHLeaeHTa Ao 6aHkaTa.

pynaTa e 3agenuna ovakBaHu KpeauTHW 3arybu B pasmep Ha 2 xun. ns. (31 gekemspu 2020 r.: 13
XWn. NB.) BbB BPb3ka C napy 1M napumyHun eksmsaneHtn. O4yakBaHuTe KpeauTHU 3arybu ca npusHaTtu
BCNeACTBUE Ha puCKa, Ha KouTo [pynaTa e n3noxeHa kbM OMHAHCOBUTE MHCTUTYLNN.

18. CobcTBeH Kanutan
18.1. AKuMOHepeH KanuTan

PernctpupaHuar kanutan Ha KoMnaHusTa Mamnka 3bpHeHu xpanu Bwvnrapms Al ce cbcTtom oOT
195 660 287 Ha Gpolt OOMKHOBEHM aKUMKM C HOMMHAaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus.
Bcuuky akumm ca ¢ nNpaBo Ha noriydyaBaHe Ha OUBWAEHT M NUKBUAAUMOHEH OAN W npeacTtaBnssat
€0WH rrnac oT obwoTo cbbpaHMe Ha akUMOHEpPUTE Ha APYXECTBOTO-Malka.

2021 2020
Bpon Bpon
akuum aKkuumn
Bpolt u3gageHn 1 HaNbHO NNATEHU aKLUK:
B Ha4anoTto Ha rognHaTa 195 660 287 195 660 287
06 6poi oTopU3MpaHn, U3[afeHN U HAMbITHO NJIaTeHU aKuum
Ha 31 aekemBpu 195 660 287 195 660 287

CnNUCHKBLT HA OCHOBHUTE akuunoHepun Ha ﬂpyM(eCTBOTO-MaﬁKa € npeacrtaBeH KakTo cnenBa:

31 npekemBpm 31 pekemBpu 31 pekemBpu 31 nekemBpm

2021 2021 2020 2020

Bpown akuuun % Bpon akuumn %

XvmumnopT A 124 528 577 63,65 124 528 577 63,65
WHBecT kenutbn AL 18 338 320 9,37 18 338 320 9,37
YMN® Cvrnacue 13641776 6,97 13641776 6,97
Opyrv opugudecku nuua 24 481 102 12,51 24 591 502 12,57
dusndeckn nuua 14 670 512 7,50 14 560 112 7,44

195 660 287 100,00 195 660 287 100,00
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18.2. TlpemueH pe3epB

Mpe3 2012 r. e N3BBLPLUEHO YBENUYEHME Ha KanuTana CblfacHO pelleHve Ha u3BbHpeaHo O6uwo
cbbpaHue Ha akuynoHepuTte oT 30 HoemBpu 2012 r. 1 BbB Bpb3ka C AOroBop 3a npeobpasyBaHe ypes
BNMBaHe no un. 2624 ot Tbproeckusa 3akoH oT 31 aBryct 2012 r. n aHekc Ne1 kbMm Hero oT 11
oktomBpy 2012 r. cknoveHn mexay 3bpHeHu xpaHu bwnrapua A u Xumumnopt pyn EAL.
BnuBaHeTo € Wu3BBLPLIEHO MNpW YCNOBMSITA Ha YHMBEpPCanHo npasonpuvemaHe. BbB Bpb3ka C
ropenocoyeHns goroeop, [LpyxecTtBoTo-manka emutupa 24 874 687 Op. HOBU 6e3Hanu4Hu,
HenpuBUIErMpoOBaHW, MOMMEHHU akuuu, C MpaBO Ha [fac, C MpaBO Ha NWKBMAALMOHEH Asr, C
HOMMHanHa CTOMHOCT OT 1 NfIB. U C eMUCMOHHA CTOMHOCT OT 2,70 nB. 3a BCsAKa edHa. B pesyntaT Ha
BNuBaHeTo € hopMMpaH HETHO NpemMmneH peseps B pa3mep Ha 16 113 xun. ns.

18.3. Opyrv pe3epBu

2021 2020

‘000 nB.. ‘000 nB..

3aKoHOBM pe3epsu 18 624 18 545
PesepB oT npeoueHkM No NnaHoBe ¢ AeduHNpPaH 4OX0AM (702) (697)
Opyrn pesepsu 17 477 18 592
35399 36 440

19. MpoBusunmn

Bcuuku NpoBK3nK, oTpaseHn B KOHCONMAMPaHUs OTYeT 3a (PMHAHCOBOTO CbCToAHME Ha [pynata, ce
cuuTaT 3a ObIFOCPOYHU, Thil KAaTo Ca CBbpP3aHu C NPOBU3MpaHe Ha pa3xoam no ,PoHg 3a HanyckaHe”
BbB BPb3Ka C KOHLIECMOHHUTE [OrOBOPU Ha AbLUEPHO ApyxecTBo lNpoyyBaHe u Ao6WB Ha HEMT U ras

Al
BbanaHcoBuTe CTOMHOCTK Ha npoBusnnTe mMorat aa 6boat npeacrtaBeHW, KakKTo cnensa:

®PoHpA 3a HanycKaHe

‘000 nB..

BanaHcoBa cTonHOCT kbM 1 siHyapm 2020 r. 701
BanaHcoBa cTtonHocT kbM 31 nekemBpu 2020 r. 701
BanaHcoBa cTtonHocT kbM 31 gekemBpu 2021 r. 701
MpoBu3um 3a ,,doHA 3a HanyckaHe” No HaxoauLa: 2021 2020
‘000 nB.. ‘000 nB.

OonHu NykosuT 134 134
WNckbp 3anag 133 133
TioneHoBo 90 90
CenaHoBuu 83 83
JonHn Ob6HMK 57 57
FopHu Ob6HuMK 48 48
ByTaH tOr 42 42
MapwuHoB MepaH 23 23
bbpaapckn NepaH 20 20
Crapocenuu 19 19
Oonuu NlykoBut — 3anag 20 20
bbnrapeso 24 24
OypaHkynak 8 8

BanaHcoBa cTOMHOCT 701 701
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20. Bb3HarpaxgeHusi Ha nepcoHana
20.1. Pas3xogwu 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHmsa Ha nepcoHara BKIo4YBaT:

2021 2020

‘000 nB.. ‘000 nB..

Pasxoau 3a 3annatu (14 508) (14 936)
Pa3xoau 3a coumanHn oCurypoBku (2 701) (2 852)
Pa3xoau 3a o6e3weTeHns npy NeHCMoOHNpaHe (542) (273)
Pa3xogu 3a KoMneHcupyemMmn oTnyckm (223) (505)
Pa3xoau 3a nepcoHana (17 974) (18 566)

20.2. TeHCUOHHM M ApYrX 3aABIMKEHUSI KbM NepcoHana

[MeHCMOHHUTE 1 aopyrn 3aablikeHna KbM NepcoHana npu3Hatu B KOHCONMMAOMPaHUA OT4YeT 3a
q.)VIHaHCOBOTO CbCTOAHNE Ce CBbCTOAT OT CrniegHnTe Cymu:

2021 2020
‘000 nB. ‘000 nB.

HeTekywm:
Ob6esweTenns no Kogekca Ha Tpyaa npu NeHCUoHMpaHe 1592 1767
MeHCMOHHM 3aabKeHUss KbM NepcoHana 1592 1767
2020 2019
‘000 nB. ‘000 nB.

Tekywum:

3agbrmkeHns 3a 3annaTtu 1123 1184
3aabmkeHnst 3a coumanHu OCUrypoBKn 1040 1214
3aabmkeHnst 3a HEM3MNon3BaHW OTMYCKK 693 775
Ob6esweTeHns no Kogekca Ha Tpyaa npu neHCUoHMpaHe 446 398
lMeHCMOHHM M ApYIN 3aabMKEHUA KbM NepcoHana 3302 3571

Tekywata 4acT OT 3aabiKeHuaTa KbM NepcoHana npeactaBnsaABaT 3agb/PKEHUA KbM HACTOALWM U
ouBLKM cnyxutenu Ha pynarta, kouto cneaBa ga 6vaart ypegenu npes 2022 r. [opyrn KpaTtkoCcpoYyHM
3a0bI/MKEHUS KbM MepcoHarna Bb3HUKBAT [MaBHO BbB Bpb3ka C HaTpPynaHW HEW3MNON3BaHu OTMYCKM B
Kpas Ha OTYeTHMS Mepuosd W pasfnMyHM NEHCUOHHW nnawaHud. C U3KM4YeHUe Ha MEHCUMOHHUTE
3a0b/MKEHUS KbM CIyXXMTENWTe, KOMTO crnefBa [a Ce MNEeHCMOHWpaT B crnegsawmte 12 meceua,
OCTaHanara 4acT OT 3a4bJ/IKEHUs ce cYUTa 3a ObMrocpoyHa.

Bbnpekn cepunosHuTe 3aTpyaHEHWs, Npeam3BUKaHNn OT MHOXECTBOTO PECTPUKLUWM U OrpaHuyeHus,
cBbp3aHu ¢ nangemusita ot Covid-19, pynaTta He e ocBoboxaaBana paboTHMLM N CRYXUTENN, KakTo
N HE e N3BbPLUBAHO NPEeCTPYKTypupaHe Ha nepcoHana.

CwobrnacHo nsuckBaHusita Ha Kogekca Ha Tpyda npu npekpaTtsBaHe Ha Tpy4oBOTO NPaBOOTHOLLEHME,
cnepn kaTo CryXkutensit e npuaobun npaBo Ha NEHCUs 3a OCUIypuUTEereH CTax u Bb3pacT, [pynata e
3agbiDKkeHa da My uannaTtu obesweteHme B pa3mep OO LecT OpyTHM paboTHu 3annatu. [pynarta e
HauMcnuna 3agbihkeHve 3a usnnawjaHe Ha obeslieTeHuss Ha HaeTuTe nuua Npyu NeHCMOHUpaHe B
CbOTBETCTBUE C u3nckeaHusita Ha MCC 19 ,[loxoan Ha HaeTu nuua”.

MnanbT nanara prnaTa Ha aKTHEpPCKM PpPUCKOBE KaTO JIMXBEH PUCK, PUCK OT MNpoMAHa B
npoabIDKUTENTHOCTTA Ha XNBOTaA U I/IH(*)J'IaLI,I/IOHeH PUCK.

JInxseH puck

HacTtoawaTta CTOMHOCT Ha 3agblbKeHMATa No MnnaHoBe C Ll,e(*)VIHI/IpaHM goxogn € un34yncneHa cC
OWCKOHTOB MNpOUEeHT, onpeaeneH Ha basaTa Ha nasapHarta [JOXOOHOCT Ha BWCOKOKa4YeCTBEHU
KoprnopaTnBHU obnuraumn. lMagexbT Ha obONUrauMmMTe CbOTBETCTBA Ha O4YaKBaHUSA CPOK Ha
3aAblKeHndTa no ninaHose C ,El.eCpI/IHI/IpaHI/I poxogn u Te ca AeHOMUHUpaHU B 6'bJ'IFapCKI/I neea. Cnag
B NasapHaTta [[OOXOOHOCT Ha BWUCOKOKa4YeCTBEeHUTE KopnopaTuBHU obnuraumm we posede Ao
yBennyeHne Ha 3agbJDKeHuATa no nnaHoBe C ﬂ,erI/IHI/IpaHVI Jgoxogn Ha prnaTa, BBbMpeKn 4e ce
ovyakBa ToBa ga Gbae 4acTU4YHO KOMMeHCnpaHoO 4pe3 yBelrnind4eHune B cnpaBeanmBaTta CTOMHOCT Ha
aKTuBuUTE No nnaHa.

Pwuck ot npomMAHa B NpoABbIKUTENTHOCTTA Ha XXMBOTA
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YBennyeHme Ha o4akBaHaTta NPOABIDKUTENTHOCT Ha XMBOTA Ha CRyXUtenute on poeeno Ao
yBenn4yeHne B 3agbinKeHndATa no nnaHoee C p,ed)VlepaHM aoxogu.

WHdnaumoHeH puck

YBenuyenne Ha uHdnauuaTa GM OoOBeno A0 YBenuyeHWe B 3adbiHKEeHWATa Mo MnaHoBe C
nedVHUpaHu oOX0oau.

3agbkeHnsiTa 3a M3nnawiaHe Ha D,erVIHVIpaHVI Aoxoan KbM nepcoHana B Kpad Ha npeacrtaBeHuTe
OTHETHU Nepunogun ca, KakTo crieasa:

2021 2020

‘000 nB.. ‘000 nB..
3aabkeHns 3a usnnawaHe Ha geduHMpaHn AoxXoAmn kbM 1 aHyapu 2165 2068
Pasxopau 3a TekyLy TpyaoB cTax 211 190
Pas3xoawn 3a nuxsu 13 14
HeTHa akTioepcka neyanba, npusHaTa npes nepmvoaa B otyeTa 3a nevyanbute
unu 3aryburte (37) (40)
MpeoueHku - akToepcku (nevantdu)/3arybu oT NnpomeHu B onuta (12) 274
MpeoLeHkm - akTIoepCKM Nevandmu oT NpoMeHn B AeMorpadckute
NpeanonoXeHns (18) (120)
MpeoueHku - akTioepckn (neyandbu)/zarybu ot npoMeHn BbB hHAHCOBUTE
NpeanonoXeHns (8) 20
N3nnaTeHn goxoau (277) (241)
3aabnkeHus 3a u3nnauaHe Ha gecduHupaHn goxoam
kbM 31 gekemBpum 2038 2165
MpencrtaBeHu B oT4yeTa 3a PUHAHCOBOTO CHCTOSHUE KaTO:
HeTekyLm nacmeu 1592 1767
Tekywm nacveu 446 398

I'Ipw onpepenaHe Ha NeHCUOHHUTEe 3a4bJKeHUA ca n3non3BaHM CriegHUTe akTioepCKM OONYyCKaHUA:

2021 2020
Oemorpadicku gonyckaHusi
- CMBbpTHOCT Tabnuua 3a Tabnuua 3a
CMBPTHOCT CMBPTHOCT
2018-2020 Ha 2017-2019 Ha
HCWU HCU
- BeposATHOCT 3a oTTernsiHe 7,00% 6,50%
DurHaHCOBU AgonycKaHus
- PbcT Ha 6pyTHa paboTHa 3annaTa
3a nbpBUTE TPU FOAUHM 1% - 2,50% 1% - 2,50%
3a ocTaHanusi nepvop, 0,50% - 2,50% 0,50% - 2,50%
- [luckoHTOB hakTop 0,60% - 1% 0,50% - 1%

PbkoBoacTBOTO Ha [pynaTa e HanpaBuno Te3u NPeanorioKeHUs crnej KoHcynTauum ¢ He3aBUCUMU
akTioepcku oueHutenu. MNpu usdncnsasaHeTO Ha 3adbiKEHUETO KbM HaeTuTe nvua e U3non3saH
KpeontHna meTton Ha nporHoaupaHuTe eanHuuun. ocoyeHuTe [OonycKaHua ca W3non3BaHu npu
onpefensHeTo Ha pasMepa Ha 3agb/PKeHUsTa 3a u3nnawlaHe Ha gedmHUpaHu 4oXo4uM 3a OTYETHUTE
nepvoanm M ce cuuTat 3a Bb3MOXHO Hamn-gobparta npeleHka Ha pbKOBOACTBOTO. [leWCTBUTENHUTE
pesyntaTn obave mMoraTt Aa ce pasnvyaBaTt OT HanpaBeHUTe NPeanoNoXKEHUS.

O6waTta cyma Ha pasxoguTe Mo nnaHoBe ¢ AedMHUpann goxoam Ha pynaTa, npusHaTta B nevanbarta
unu 3arybaTta, moxe ga 6bae npeAcTaBeHa, KakTo crieaBa:

2021 2020

‘000 nB. ‘000 nB..

Pasxoau 3a TekyL TpyaooB cTax 211 190

Pa3sxoan 3a nuxeu 13 14
HeTHa akTioepcka nevan6a, npusHaTta npes nepuoa B otyeTa 3a

neyan6ute unu sarybure (37) (40)

O6wo pa3xoau, npu3HaTH B neyan6ara unu 3ary6arta 187 164




3bpHeHn xpaHu bbnrapus ALl 56
KoHconngupaH gouHaHCcoB oT4yeT
31 pekemBpu 2021 r.

PasxoauTe 3a Tekyw, TpyAooB CTax ca BkMYeHn B ,Pasxoaun 3a nepcoHana“. PasxoauTe 3a nuxsu ca
BKIMIOYEHN B OTYeTa 3a nevanbaTta unu 3arybata n gapyrns BceobxsaTeH goxopn Ha pef ,PuHaHcoBwm
pasxoaun”.

Obwata cyma Ha pasxoauTe Mo nnaHoBe ¢ AeduHMpaHyW goxoau Ha [pynarta, npusHaTta B Apyrust
BCceoGXBaTeH 4OX04, MOXe Aa ObAe NpeacTaBeHa, KakTo crieasa:

2021 2020

‘000 nB. ‘000 nB..

AKTIOEpPCKM 3arybu OT NpoMeHu B onuta a7) 274
AkTi0EpCKM Nevantu oT NpoMeHn B AemorpaddckuTe NpeanonoxeHns (12) (120)
AkTIOEpPCKM 3arybun oT NpoMeHn BbB (DUHaHCOBUTE NPeanonoXeH s (8) 20
O6Lwo pa3xoau, Npu3HaT B ApYyrua Bceo6xBaTeH goxon (37) 174

Ha 6asarta Ha muHan onut pynaTta o4aksBa Aa nnaTyv BHOCKM MO MilaHa 3a AeuHupaHu OOXOAM 3a
2021 r. B pa3mep Ha 446 xun. ne. (2020 r.: 398 xun. ne.).

CpenHo npeTerneHaTa NPOAbLIMKUTENHOCT Ha 3aAbIDKEHMETO 3a u3nnawaHe Ha geduHnUpaHu goxoam
kbM 31 gekemBpun 2021 1. € 4 roguHu.

3HauyMMUTE aKTIEepCKU MpeanornoXeHUs Npu onpeaensHeTo Ha 3adbiDKeHWsTa Mno MfaHoBe C
AeduHMpaHn Joxoam ca CBbp3aHu C OUCKOHTOBUSA MPOLEHT, O4aKBAHUAT MPOLEHT Ha YBENnYeHne Ha
3annartuTe u cpegHaTa NPOABLIDKUTENHOCT Ha xusBoTa. CneasalwaTta Tabnuua npeacrtaBs aHanv3 Ha
YyBCTBUTEMNHOCTTa M obobLiaBa edekTuTe OT NPOMEHUTE B TE€3WN aKTIOEPCKN NPEeAnoNoXKeHNs BbPXY
3agbikeHusaTa no nnaHose ¢ ageduHupanun goxoam kem 31 gekemspn 2021 r.

MpomMeHU B 3HAYMMMU aKTHOEPCKM NPeAnornoXeHus YBenuyeHue c Hamanenwue c
0.5% 0.5%

JOMCKOHTOB NPOLIEHT
YBenuyeHve/(HamaneHve) Ha 3agbImPKeHMATa Mo NnaHoBe C
aedurHupaHu goxoam (53) 56

MpoueHT Ha yBenuyeHue Ha 3annaTtute
YBenuyeHve/(HamaneHue) Ha 3aabiHKeHUsITa No NiaHoBe ¢
aedurHupaHu goxoam 63 (60)

MpoueHT Ha TeKy4YecTBO
YBenu4yeHne/(HamaneHve) Ha 3agbIPKEHNATa MO NaHoBe C
aedunHnpaHn goxogm (64) (66)

AHanmM3bT Ha 4YyBCTBUTENHOCTTA € 6asupaH Ha NpoMsiHa B CaMO edHO OT NpeanorioxeHuaTa. Ton
MOXe [a ce pasfuyaBa OT AeUcTBUTenHaTa NpoMsiHa B 3a4biiKeHudaTa 3a gedpmHMpaHn oxXoau, Tbi
KaTo NpOMEeHUTE B NPeanosioXeHnsaTa YeCTo ca CBbpP3aHn nomexay cu.

21. dnHaHCOBM NacuBm

Tekywm HeTekywm

2021 2020 2021 2020
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

dUHaAHCOBM NacmBM OTYMUTaHN NO

amopTunanpaHa CTOMHOCT:

3aabmkeHus no obnuraynoHeH 3aem 21.1 - - 20 000 -
3agbkeHus no 6aHKOBU 3aemu 21.2 4 639 4117 20 880 24 536
3a4bmKeHNs No TbProBCKU 3aeMu 21.3 191 191 - -
3agbmKkeHus no Luecum 21.4 - 569 - -
3aabmKkeHns no peno caenku 215 2282 2188 - -
3agbmkeHns 3a NUxXBu 697 445 - -
O6Lo 6anaHcoBa CTOMHOCT 7 809 7 510 40 880 24 536

21.1. OObnuraunoHeH 3aem

Ha 30 twonu 2021 r. e obsiIBEHO CbHOOLLEHME 3a CKMoYeH OoOnurauuoHeH 3aemM CbC CchnegHuTe

napameTpu:
e EmuteHT n3gaten Ha emucuaTta — AceHoBa kpenocTt ALl
o [lata Ha emuTupaHe - 30 tonm 2021 r.;
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Pasmep Ha obnuraumnoHHata emmcusa — 20 000 000 BGN;

Bpown obnuraumm - 20 000 6pos;

Cpok Ha emucusita — 30 tonm 2030 r;

Banyta — BGN;

Jluxea — nnaBaly nMxBeH NpoueHT, hopmmnpaH ot 6-meceveH EURIBOR ¢ HagbaBka 3.60% (360
©a3ncHM ToYKM), HO 06O He no-manko oT 2.70% (aBe usano U cegeMaeceT NPOLUEHTa) roANLLHO,
npu nnxeeHa KoHBeHUMs PeaneH Gpon OHM B nepuoga kbM PeaneH Opoli gHuM B roguHaTta
(Actual/365L, ISMA — Year);

e [lepuopg Ha nNnxBeHo NnawaHe — BegHbX Ha wectmece4vme Ha 30 aHyapu u 30 tonu.

MnawaHuaTa no obnuraunoHHns 3aem ce obenyxsat ot LieHtpaneH Oenosutap A. MNbpeaTta gata
Ha nagex Ha nnawaxe Ha rnasHuua e Ha 30 aHyapu 2026 T.

[Npe3 oTyeTHMSA nepuogd pasxoauTe 3a NMXBU Mo 0b6nurauMoHHMUS 3aeM B pasmep Ha 258 xun. nB. ca
OTpaseHn B KOHCONUAMpPaHUA oTyeT 3a nedanbarta nnu 3arybarta Ha pep ,duHaHCcOBM pa3xoamn’.

3a obesneyeHne Ha B3emaHuATa NO OOMMraumMoHHWst 3aeMm [pynata e ckho4YMna 3acTpaxoBka
~,PnHaHcoB puck cbc 3AL0 Apmeel, kaTo 'pynata oTroBaps Ha U3NCKBaAHUATA 338 MUHMMAIHO HUBO
KpeaouTeH PEVNTUHT.

21.2. BaHkKoBM 3aemMu

BbaHkoBuTe 3aemn morat ga 6vaar npencraBeHn KakTo creasa:

2021 2020

‘000 nB.. ‘000 nB..

Bbnrapcka 6aHka 3a passutue Al 19 281 21381
YuuKpeaunt bynbank Al 3 147 4 257
Banka JCK EAL 1980 2 652
Tekcum bank ALl 611 363
Annany Bank A 500 -
O6wo 6anaHcoBa CTOMHOCT 25519 28 653

BaHkoB peBonBupall KpeguT:

o WMme Ha kpeguTopa — banka [1ICK EA[;

e [loroBop ot gata — 28 aHyapwu 2008 r;

e JlnxseH npoueHT — 1 meceyeH EURIBOR nntoc 4 nyHkTa Hagbaska HO He MO-Manko ot 4%;
o [lagex — 25 oktomBpu 2024 .

CobrnacHo aHekc oT 21 aHyapu 2022 r. noracUTENHUAT NnaH Mo JoroBopa € npeaoroBOpeH U
KparHUAT CPOK 3a noracsiBaHe Ha BCUYKM ObMKUMM CyMU ce npoabikasa Ao 10 Hoemspu 2024 r.

BaHkoB peBonBupall KpeauT

e UWme Ha kpeauTopa - benrapcka 6aHka 3a passutue AL;

Horoeop ot gata — 21 toHn 2013 r;

JlnxeeH npoueHT — 3 meceveH EURIBOR nntoc 3 nyHkTa Hagbaeka, HO He no-Marko oT 6,0%;
Mapex — 20 gekemepun 2029 .

BaHkoB peBonBupall KpeauT

Wwme Ha kpegutopa — bbnrapcka 6aHka 3a passutme AL;

Horosop ot gata — 21 toHn 2013 r.

JlnxeeH npoueHT — 3 meceveH SOFIBOR nntoc 3 nyHkTa HagbaBka, HO He No-Marko ot 6.5%;
Magex — 20 gekemspun 2029 .

BaHkoB peBonBupall KpeauT

e me Ha kpeauTopa - YHuKpegut bynbaxk ALL;

e [lorosop oT gata — 13 gekemepu 2013 r.;

e JInxBeH NpoueHT — ocpefHeH aenosnteH nHgekc (OOW) nntoc 2.657% Hapbaeka;
e [lagex — 30 centemBpu 2024 .

BaHkoB kKpeguTt
e me Ha kpeanTopa — Tekcum 6aHk A,
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e [loroBop ot pata — 8 oktomBpun 2019 .

e JlnxeeH npoueHT — BJIMN B neBa 2.5% nntoc goroBopHa HagbaBka 3a kpeauteH puck 1% wnm
0o6uo gorosopeH npoueHT 3.5%;

e [lagex — JOrOBOPEH € rpaTUCeH NepuoA Ha rmaBHuua egHa rognHa go 19.10.2020 r. CumtaHo ot
20.10.2020 r. go 20.09.2021 r. (BkNOYMTENHO) KpeauTa ce noracsBa Ha ABaHadeceT paBHU
MeceyHn BHOCKM B pasmep Ha 12 500 nB. Kbm 31.12.2021 r. 6aHKOBUAT kpeauT 3a ob6opTHU
cpeacTBa € M3USIo noraceH.

BaHkoB kpeauTt

e me Ha kpeaunTopa — Tekcum 6aHk ALL;

o [Jlorosop oT gata — 14 aeryct 2020 r.

e JluxeeH npoueHT — BJIM B neBa 2.5% nnioc pgoroBopHa HagbaBka 3a kpeauteH puck 1% vnu
0610 goroBopeH npoueHT 3.5%;

e [lagex — poroBopeH e rpatmuceH nepmog Ha rnasHuua ao 19.03.2022 r. CuutaHo ot 20.03.2022
r. oo 20.08.2023 r. (BKIOUNTENHO) KpeauTa ce noracsiBa Ha ceeMHadeceT paBHU EXXeMeCEYHU
BHOCKM B pa3smep Ha 13 500 nB. n egHa nocnegHa BHocka, Abimkuma Ha 20.08.2023 r. B pa3mep
Ha 20 500 nB.

BaHkoB kpeguTt

e Wwme Ha kpegutopa — Tekcum BaHk AL;

e [lorosop oT gata — 28 anpwn 2021 r.

e JlnxeeH npoueHT — BJIN B neBa 2.5% nntoc goroBopHa HagbaBka 3a kpeauteH puck 0.35% mnnm
0610 gorosopeH npoueHT 2.85%;

e [lapgex — CuntaHo ot 20.05.2021 r. go 20.04.2025 r. (BkNtoUMTENHO) KpeanuTa ce noracsea Ha 48
(yeTMpugecetT n ocem) paBHW exXemMeceyHu BHOCKM B pa3mep Ha 700 nB. m egHa nocnegHa
BHOCKa, Absmkuma Ha 20.05.2025 r. B pasmep Ha 333 400 nB.

BaHkoB kpeauTt

o Wme Ha kpeguTopa — AnnaHu bank AL,

e [loroBop oT gata — 08 oktomspu 2021 .

o JluxeeH npoueHT — BAOWKOJT B nesa nnioc 2.5% HagbaBka mMnv MMHMMYM OOLLO OOrOBOPEH
npoueHT 2.5%;

e [lapgex — CuntaHo ot 15.04.2022 r. go 15.09.2023 r. (BKNOUMTENHO) KpeamTa ce noracasa Ha 17
(cepemHageceT) paBHW exXemeceuHu BHOCKM B pasmep Ha 27 770 nB. u egHa nocnegHa
n3paBHUTENHA BHOCKA, Obimkmma Ha 15.09.2023 r. B pa3mep Ha 27 910 ns.

baHkoBUTE 3aemu Ha [pynata ca obe3neyeHn CbC 3anor Ha TEeKyLM akTUBW, UMOTWU, MALUMHU U
CbOPBXKEHUS U UHBECTULIMOHHM UMOTH.

YcnoBusaTa No 3aeMuUTe He ca NpedoroBapsHM B OCHOBHATAa CUM 4acT B pe3ynTtaTt OT BMUSHWETO Ha
naHgemusaTa ot Covid-19.

21.3. TbproBcKu 3aemu

Kbm 31 gekemBpm 2021 r. ['pynaTta e nonyymna 3aem no CKIOYEH AOroBOp, YMNTO Nagex HacTbhea
npes 2022 r. JInxeeHAT NpoLEeHT no gorosopa e 5%. 3aemMbT € HeobeaneyeH.

BbanaHcoBaTa CTOMHOCT Ha TbProBCKUTE 3aeMu ce MpuemMa 3a pasymMHa npubnusmTenHa oueHka Ha
cnpaeseanueaTa UM CTOWMHOCT.

21.4. 3aabimkeHUs Mo Lecumn

Kbm 31 gekemBpu 2021 r. 'pynaTta HAMA 3a0bIMKEHWUS MO LeCuMm.

21.5. 3apbimKeHUA No peno caenku

Kbm 31 pgekemBpy 2021 1. 3agbimkeHusTa Ha oblia CTOMHOCT 2 282 xun. NB. ca Bb3HMKHANW Ha
OCHOBaHWe peno caenkn ¢ PUHaAHCOBU UHCTPYMEHTU. NagexuTe Ha 3agbimkeHndaTa ca cbotBeTHO 10
aHyapyu 2022 r. u 17 deBpyapu 2022 r. 3agbkeHusTa No peno caenkm ca obeaneyeHn cC
hMHaAHCOBMTE MHCTPYMEHTM - 0BEeKT Ha peno caenkute ¢ obwa 6anaHcoBa CTOMHOCT 2 829 xun. nB.
[loroBopeHnTe nMXBEHM NPOLEHTU 3a nNepuoda Mexay pJartata Ha npexBbprsiHe u obpaTtHo
NpuaobuBaHe Ha LEHHUTE KHWXKa ca B paMkute Ha 4.5%.
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22. TbproBcku 1 apyru 3agbiDKeHus

2021 2020
‘000 nB. ‘000 nB.

HeTekywu:
durHaHcpaHua 382 1053
HecdumHaHcoBM nacmeu 382 1053
HeTeKywwin TbProBCKU U APYru 3aAbINKeHUs 382 1053

Tekywm:

Tbproecku 3agbmkeHns 5189 6 090
KoHUEeCMOHHO Bb3HarpaxaeHue 1 305 804
Opyrn 3agbrkeHms 36 40
®PuHaHCOBMU NacuBsm 6 530 6 934
[aHbyHKN 3a0bIKEHUSA 1990 1772
PuHaHCcupaHms 511 511
ABaHCK 3a CTOKU 1 ycnyru 382 304
MpegnnaTtenn ycnyrn 180 100
[pyru 3agbrmkeHms 37 175
HedmHaHcoBu nacuBu 3100 2 862
TeKyLWwm TbpProBCKU U Apyru 3agbinKeHus 9 630 9 796

Ha 05.06.2013 r. cneg ycnewHOTO BbBeXAdaHe B ekcnnoatauus Ha CraHuudATa 3a reodusnyHun
uscneaBaHns B HedTeHM M rasoBM coHgaxum B 6Gasata B rp. MoHTaHa, [pynata npuvkniouun
N3MbITHEHNETO M Ha nocnegHuaTt etan ot npoekt Ne BG161P0O003-2-1-07-0102-C0001 ,,CtaHumns 3a
COHOAXHW reoun3NyHN n3crneaBaHns B HEPTEHN M ra3oBu coHAaxn”. MNMpoekTbT Oelle OCbLIECTBEH
Ha ocHoBaTa Ha cknwodveHnss gorosop Mexay MOHC A w I'd ,EBponeinckn doHgoBe 3a
KOHKypeHTocnocobHocT” - YnpaensBaw, opraH Ha OlK kbM MUHUCTEPCTBO Ha MKOHOMWKATa WU
eHepreTukaTa - npasonpuemHuk Ha WMAHMCII, oTHocHO goroBop 3a 0e3Bb3mesgHa (UHAHCOBA
nomow, Ne 2TMI-02-21/13.06.2011 r.. no onepatuBHa nporpama ,PasBute Ha
KOHKypeHTocnocobHocTTa Ha 6bnrapckarta nkoHomunka 2007-2013”, cbuHaHcupaHa oT EBponenckus
Cblo3 upe3 EBponelickns ooHA 3a permoHarnHo passuTue.

pynata yyactBa B OnepaTtuBHa nporpama ,Pa3BuTue Ha KOHKypeHTocnocobHocTTa Ha bbnrapckara
nkoHomuka BG161P003-1.1.04 MNogkpena 3a BHeApsiBaHe B NPOM3BOACTBO Ha MHOBATMBHMW NPOAYKTH,
npouecu 1 npegocTaBaHe Ha MHOBaTUBHU yCryrn®.

MporpamaTta BKroYBa 3akynyBaHe Ha:

e TpucnonHa NuHMA 3a pasgyBHO ONMo; U
e [loTOYHa TEXHOMOTMYHA NNHUSA OT UHCTanauus 3a NeHTU, CTaHOBE M KOH(EKUMSA 3a TbKaHu
nsgenus.

pynata uma ckrnoveH goroBop ¢ MuHucTepcTBaTa Ha MKOHOMMKAaTa, eHepreTukaTa u Typusama 3a
npegoctaBsHe Ha 6e3Bb3Me3fHa (buHaHcoBa MOMOLY 3a (DUHAHCMpaHE Ha NpoekTa B pa3Mep Ha
43.57% o1 pasmepa Ha wmHBecTMumaTa n 50% oT pasmepa Ha pasxogute. OcTaHanata 4yacT oT
npoekTa 'pynata ouHaHcupa cbC COGCTBEHN cpeacTaa.

Ot tonun 2016 r. MpynaTta “ma ckntodeH gorosop ¢ AnnaHu, 6aHk ALl, KONToO NpeacTaensiBa pakToOpuHr
Ha TbProBCKM B3eMaHWsi C perpec. Tbih KaTo HEe BCUYKM PUCKOBE W U3roAM CBbP3aHW C TbProBCKU
B3eMaHus ce NPexBbprsaT 3aefHO C NPeXBbPMSHETO Ha PUHAHCOBUTE akTuBM, [pynaTa He oTnucea
Te3n (PUHAHCOBM aKTUBW OO0 NofnyyaBaHEeTO Ha NapuyHUTE NOTOLM OT KpamHUs KrMeHT. B MomeHTa Ha
npusHaBaHe Ha dMHaHCOBMA akTuB, [pynata npusHaBa M (PUHAHCOBWU 3a[bITKEHUS, CBbP3aHW C
TakcuTe U KOMUCUOHHWTE MO cunaTa Ha Joroeopa ¢ gaktopa. Npu nonyyaBaHe Ha Napu4yHUTE NOTOLM
OT CcTpaHa Ha pakTopa, nosiyYeHuTe napu4yHM NOTOLM Ce 3anucBaT KaTo TeKyLO 3adbilhKeHue.
Cebp3aHaTta C Hero nmxea ce NpeAcTaBs KaTo HamalleHMe Ha TbProBCKUTE B3EMaHusl, Tbi KaTo TS
npefacTaBnsiBa pasnukata Mexgy amopTmsvMpaHaTa CTOMHOCT W HOMUHanHaTa CTOMHOCT Ha
drHaHcoBus akTmB. KbMm 31 gekemspu 2021 r. 3aabimKEHMETO KbM dpakTopa € B pasamep Ha 402 xun.
nB. (2020 r.: 351 xun. nB.) 1 € NpeacTaBeHO KaTo TbProBCKM 3a0bIDKEHUS.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLnTe TbpProBCKN N OPYrn 3abiDKEeHNA Ce npuema 3a pasymMHa
I'IpI/I6J'II/I3VITeﬂHa OLUEeHKa Ha crnpaseanmneata v CTOWMHOCT.
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23. NMpuxoaun ot npogaxoum

Mpuxogute ot npogaxobu Ha Npynata moraT ga 6baaT aHanuanpaHu KakTto cnejga:

2021 2020
‘000 nB. ‘000 nB.
Mpuxoan ot npogaxba Ha npoayKums 41 053 35 486
Mpuxoam oT npogaxx6a Ha CTOKK 24 058 17 634
[Mpuxoamn ot Haemun 5458 4 759
[Npuxoamn oT npefocTaBsHe Ha ycnyru 1584 5409
Opyru npuxoam ot npogaxou - 96
72 153 63 384

Bpeme Ha npusHaBaHe Ha npuxoaa
B onpedeneH momeHm 65 111 53120
C meyeHue Ha spememo 1584 5409
U3ebH obxeama Ha MC®O 15 5458 4 855

Mpe3 2021 r. ueHMUTe Ha NeTporia U NPOM3BOAHUTE OT HEero NpoAaykTn OenexaTt pbCT B CpaBHEHUE C
Tean npe3 2020 r. YBenunyeHn ca obemuTe Ha npousBedeHa W NpodadeHa npoaykuusa u
peanuavpaHuTe ropvMBa M CTOKM B OGeH3MHOCTaHUuMTe Ha [pynata, nopagn pbCT B TbPCEHETO U
PECNEKTMBHO YBENNYEHNE HA NPUXOANTE OT Npodaxba Ha To3n B1A NPOAYKUNSI U CTOKMU.

Mpes 2021 r. npuxoauTe Ha [pynata oT npogaxba Ha NONMMEpPHM OMakOBKWM OTYMTAT fek cnag C
okono 5%. Hama cblecTBEeHO U3MeHeHne B peanuavpaHaTa npovssegeHa npogykums cnpsavo 2020
r., Ho npe3 2021 r. nopagu yBenu4YeHne Ha LEeHNTe Ha OCHOBHWUTE CypPOBUHW 3a NPOM3BOACTBO Ha
NMONMMMEPHN OMakoBKM M OCOBEHO MOBMLIEHMETO Ha LeHaTa Ha en. eHeprus npes nocnegHoTo
TpYMece4mne, KOeTo MOXe Aja Ce OTHeCe KaTo KOCBEH edDekT B pesyrnTaTa Ha naHaemuaTa, CTOMHoCTTa

OT peanuaupaHara npoaykuusa 6enexu cnag.
Mpuxogute oT npogaxba Ha NnpenapaTu cbLo benexaT cnag ¢ okorno 6%.
24. Opyrv npuxoaun

OpyrnTe npuxoau Ha pynaTa BkMo4BaT:

2021 2020

‘000 nB. ‘000 nB..

[bpxaBHa kKOMneHcaums 967 1300
Mpuxoan oT HeyCTONKM 776 362
Bb3cTaHoBsiBeHa 06e3LeHKa Ha B3eMaHus 562 3834
OTnucaHn 3aabimkenns 187 278
ObesLLeTeHe No 3acTpaxoBka 8 490
Opyru 1823 1146
4 323 7 410

Mpuxooute OT Abp)KaBHa KOMNEHcaUMs BKNHOYBAT:

npuxon BbB Bpb3ka ¢ Oe3Bb3Me3qHM CpeacTBa, NPedoCTaBeHn OT AbpXKaBaTa, CBbp3aHu C
npaBuTENCTBEHO (hUHAHCcUpaHe Ha ocHoBaHue Ha NMMC Ne 151/03.07.2020 r. kaTo MApka 3a
3ana3BaHe Ha 3aeTocTTa Ha paboTHMUM W CnyXuTenu crnep nepuopga Ha WM3BBbHPEOHOTO
nonoxeHve, npeanssukaHo oT naHgemusta ot COVID-19 3a nepnoga oT M. siHyapu 0 M.
mMapT 2021 r., cbrnacHo NMMC Ne 416/30.12.2020 r. n npoabimkaBaHeToO W 3a cneasawuTe
JBa mMeceua, a MUMEHHO oT M. anpun go M. man 2021 r., cbrnacHo NMMC Ne 93/18.03.2021 .

npuxon, npeacrtaendBall pasMepa Ha KoMneHcaundaTa, C KOATO Ca HaMalneHn ObIDKUMnuTe 3a
nnailiaHe cymu rno vm3gageHu hakTypu 3a U3nonsBaHa enekTpuyecka eHeprusi, 3a meceuute
oktomBpn N HoemBpu 2021 r. KomneHcauuute ca no [lporpamaTta 3a KOMMeHcUpaHe Ha
HeOWTOBM KpalHW KMMEHTU Ha enekTpuyecka eHeprusi ¢ oUKCUpaHn cyMu 3a nognomaraHe 3a
MWh 6e3 O[IC, 3a Bceku oT nepuogute, onpegeneHn B opgobpeHata [porpama ¢ PMC
Ne739/26.10.2021 r., usmeHeHa ¢ PMC Ne771/06.11.2021 r.
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25. Pa3xogm 3a maTtepmanu

Pasxogute 3a matepmanu BKNHOYBAT:

Pa3xoaun 3a 0CHOBHUM CypOBWMHU 1 MaTepuanu
Pa3xoau 3a enektpuyecka eHeprus

Pa3sxogu 3a ropmea

Pa3xoau 3a pe3epBHM YacTu U CMa304YHM MaTepuanm
Pasxoan 3a Boga

Pa3xoau 3a kaHuenapcku matepuanm

Opyru pa3xoau 3a maTepuanu

26. Pa3xoau 3a BbHLUHMU yCnyru

PasxoguTe 3a BbHLIHMK ycnyru BKno4Bear.

KoHLeCMOoHHN Bb3HarpaxaeHus
Pa3xonu 3a 3acTpaxoBku

TpaHcnopTHM ycnyrm

KoHcyntaHTCku ycnyru

Pa3xoau 3a peMOHT 1 noaapbxka
Pa3xogu 3a He3aBuCUM PMHAHCOB OAMUT
OxpaHa

Pa3xoau 3a aboHameHTHU ycnyru
Pa3xogu 3a Haemun

Pa3xoau 3a TeneoHHN ycryrm n KoMyHUKaLmm
Pa3xogu 3a Takcu

MpaBHK pa3xoam

CepBU3HM yCnyru 3a CoHOax

[pyru pa3xoam 3a BbHLUHM YCryTu

61
2021 2020
‘000 nB. ‘000 nB.
(15 891) (14 763)
(4 330) (2 662)
(374) (943)
(515) (140)
(108) (91)
(33) (34)
(613) (240)
(21 864) (18 873)
2021 2020
‘000 nB. ‘000 nB.
(2 288) (1 741)
(507) (537)
(372) (349)
(247) (232)
(245) (266)
(208) (196)
(141) (135)
(122) (126)
(103) (1 274)
(55) (39)
(45) (51)
(41) (36)
- (428)
(1 286) (2 010)
(5 660) (7 420)

Bb3HarpaxgeHusata 3a ycnyru, NpefocTaBsHU OT pPerncTpyMpaHu OauTOpWM Ha KOMMaHusiTa-mManka u
HenHWTe AbluepHu npeanpusaTtus 3a 2021 r. sknoysat 208 xun. nB. pes rognHaTa ca NnpegocTaBeHn
OOMBbIHUTENHN YCMYTM C Bb3HarpaxgeHne B pasmep Ha 2 Xum. NB., KOUTO He ca B obxBaTa Ha
3abpaHeHunTe ycnyrm no un. 5 ot PermameHnt (EC) 537/2014. He ca npepoctaBsHM OaHbYHM
KOHCynTauum unu Opyru ycnyru, HeCcBbp3aHW C oauTa, pasfnuMyHM OT MNOCOYEeHUTe Mo-rope.
HacTtosAwoTo onosecTsBaHe € B W3NbiHEHMEe Ha usuckeaHusta Ha 4n. 30 oT 3akoHa 3a

CYEeTOBOACTBOTO.
27. Opyrmn pasxoau

[Opyrnte pasxoam Ha ['pynaTa BKMoYBaT:

Ob6e3sLeHKka Ha B3eMaHus

O6esLeHka Ha pa3xoam 3a TbPCeHe 1 Mpoy4YBaHe
Pasxoau 3a paHbum

3ary6a oT npogaxba Ha B3eMaHus

OTnucaHn B3eMaHus

Pa3xoau 3a HeycToliku 1 3ab6aBu, rnobu 1 caHkumum
Pasxoan 3a koMaHanpoBKK

Ob6esLeHKka Ha UHBECTULUS, OTYMTaHa MO MeToAa Ha cobCcTBeHMs KanuTan

3aryba Ha MHCTpYMeHT
Opyru pasxoau

2021 2020
‘000 nB. ‘000 nB.
(2 762) (1 048)
(1 536) -
(532) (572)
(345) (710)
(311) (68)
(197) (390)
(104) (82)
2 (1 763)

- (1 780)

(171) (621)
(5 960) (7 034)
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28. ®uHaHCOBM NpUxoau U pasxoam
durHaHcoBUTE pa3xoau 3a NpeacTaBeHUTe OTYETHM Nepmuoan ca:

®durHaHCOBM pa3xoau

Pasxoam 3a nuxsu No OMHAHCOB NN3NHT
Pasxoamn no 3aemu, oT4MTaHM NO aMOpPTU3UPaHA CTOMHOCT:

3aemMu No amopTM3npaHa CTOMHOCT
O6Lwo pa3xoau 3a NUXBU No PMHAHCOBU 3aAbLINKEHUA, KOUTO He ce
oTyuTaT No cnpaBegnMBa CTOMHOCT B neyan6ara unu 3arybara
OG0 pa3xoau 3a NMXBU OTYETEHMU B nNevyanbarta unu 3arybarta

BaHKoBM Takcy 1 KOMUCHOHHM

HeTHn pa3xoau 3a nMxsu no nnaHose ¢ AerHnpaHn Joxoam
3aryba oT npoAaxHa ueHa Ha PMHaHCOBY B3eMaHWs

Opyru cbuHaHcoBu pa3xoam

O6wo cdmHaHCcOBM pa3xoam

®duHaHCOBU Npuxoamn

[Mpuxoamn oT NUxBu BbpXY OMHAHCOBWU aKTMBU OTYMTaHM NO amopTU3npaHa

CTOWHOCT
Mpuxoan oT NMXBK BbPXY Napy U NapuYHN EKBUBANEHTU

O6Lo npuxoamn oT NMINXBU NO (PUHAHCOBU aKTUBU KOUTO HE Ce oTYMTaT no

cnpaBeanvBa CTOMHOCT B nevyanb6ara unu 3arybarta

Meyan6a ot npogaxba Ha (bMHAHCOBU aKTUBM
Opyrn domHaHcoBK npuxoam
O6Lwwo dmHaHCOBU Npuxoaun

29. Opyru cdonHaHCcoOBU NoO3nLUMn

Opyrnte pMHaHCOBKM NO3MLMM BKMNOYBAT:

MpomsiHa B cnpaBegnMBaTta CTOMHOCT HA (OUHAHCOBU aKTUBM OTYUTAHM MO

cnpaseanuBa CTOWHOCT B nevanbarta unu 3arybara

Meyan6a/(3ary6a) oT NnpomMsiHa BbB BanyTHUTE KypCOBE MO B3eMaHWs 1
3a4bIHKEHUS, HETHO

Opyru comHaHCOBM No3uuumn
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2020 2020
‘000 n.. ‘000 nB.
(115) (176)
(2511) (2 482)
(2 626) (2 658)
(2 626) (2 658)
(374) (294)
(13) (14)
- (206)
(132) (142)
(3 145) (3314)
2021 2020
‘000 nB. ‘000 nB.
3144 3186
117 41
3261 3227
11 066 4051
- 19
14 327 7 297
2021 2020
‘000 nB. ‘000 nB.
23 232
36 (18)
59 214
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30. Pa3xoau 3a gaHbLUM BbPXY Aoxona

OyakBaHuTe pasxoaM 3a AaHbuu GasvpaHu Ha edekTuBHaTa AaHbyHa cTaBka B pasmep Ha 10%
(2020 r.: 10%) n gencTBUTENHO NPU3HATUTE AaHbYHW pasxoau B nevanbarta wnu 3arybaTta moraTt ga
O6baaT paBHEHU KakTo crneaga:

2021 2020

‘000 nB.. ‘000 nB..
(Baryba)/nevan6a npeau gaHbYHO obnaraHe (229) 1514
EnvmuyHaummn Ha BbTpeLLHo-rpynoBa 3aryba (4 318) 5319
PesynTaTt cnea koHconuaauMOHHN KOPEKLMK 4 089 6 833
BT.M..
peanusupaHa 3aryba B 'pynaTa (1 658) (355)
neyan6ba nognexatla Ha obnaraHe B pynaTa 5747 7 188
[aHbyHa cTaBka 10% 10%
OuakBaH pa3xop 3a AaHbLM (575) (719)
[aHbyeH edekT oT:
Kopekuuu 3a npuxoam ocBoboaeHn oT AaHbYHO obnaraHe 1516 2047
Kopekumu 3a pa3xoaun HeNnpmusHaTh 3a JaHbYHM Lenu (1127 (1 438)
Tekyu, pa3xopa 3a JaHbLM BbpPXy Aoxoaa (186) (110)
OTCpoYeHU AaHbYHM pa3xoau:
Bb3HuKBaHe 1 06paTHO NPosBrEeHNEe Ha BPEMEHHW pasmnyku (56) (171)
Pa3xoau 3a paHbUM BbpPXY Aoxoaa (242) (281)
OTcpoyeHun gaHbyHKM (pasxoau)/npuxoan, NpU3HaTH B Apyrna BceobxeaTeH
goxon, 3) 18

MNosacHeHune 13 npegocrtasA I/IH(*)OpMaLI,VIFI 3a OTCpOoYEeHUTEe OaHb4YHU aKTUBU U MACUBU BKIKOYBaLla
CTOMHOCTUTE NpuU3HaTh ANPEKTHO B ApYyrund BceobxBaTeH goxon.

31. Joxopn Ha aKuus

OCHOBHUAT O0X04 Ha akuus e W34YMCeH, KaTo 3a YMCNUTENn € u3nons3BaHa HeTHaTa nevanba
noanexatia Ha pasnpegeneHne mexay akumoHepute Ha npeanpuaTtneTo Mauka.

Cpe,u,Ho npeterneHnaT 6p0|7| akumn mn3non3BaH 3a n34dncnaBaHeTo Ha OCHOBHUA OOXO04 Ha aKkuuA
KaKTO U HeTHaTa nevanba noanexawa Ha pasnpegeneHne mMexany nputexartenute Ha 0bnkHOBEHN
akuunun e npeacrtaBeH KakTo crneasa:

2021 2020
Meyan6a nognexatya Ha pa3npegeneHve (B nB.) 3493 000 6 335 000
CpeaHo npeTerneH 6pon akumm 195 660 287 195 660 287
OcHoBeH Agoxopa Ha akuus (B NB. 3a aKuus) 0,02 0,03

32. Caenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha pynata Bkh4YBaT HEWHWTE COOCTBEHULM, acouumnpaHuTe NPeanpustTus u
OpYyrn cBbp3aHu nvua nop o6Ly KOHTPOS, KMHYOBUS YNpaBEHCKU NepcoHan 1 ApyrM cBbp3aHu nuua
onvcaHu no-gony.

AKO He € U3PUNYHO YNOMEHaTOo, TpaH3aKLM1MTe CbC CBbP3aHn NiLa He ca U3BbpPLUBaHM NPU CheLmanHu
YCIOBUS U HE ca NPEAOCTaBSAHW UIU NMoJlydaBaHW HUKAKBW rapaHuun. Beuuku Tekylwim B3emaHus u
3ag0blihKeHuss Ha [pynata oOT CBbp3aHM Nuua, C U3KMKYEHME Ha 3agbJPKEHMATA MO NU3UHIOBU
JOroBopu, ce o4yakBa ga 6bpaT ypegeHu B cCpok Ao 12 Meceua OT gaTtata Ha W3roTBsHe Ha
buHaHcoBMSA oT4HeT Ha [pynarTa.
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32.1. Cpenku cbc cobcTBeHUUUTE

ﬂonyqum 3aemMu, uecum n HadncrneHn nnxsen
Moracenn npenocTtaBeHn 3aemMu, Lecun n pa3xogun 3a nnxeu

Mokynka Ha aKTUBM U yCryru

32.2. Cpenku ¢ acouuMmpaHu npeanpuaTus

Mpoaaxba Ha akTnBK 1 ycnymm
BbpHaTtu 3aemu, pena, LeCcUn U HAYNCNEHN NUXBU

[pyrv

32.3. Cpenku c apyru cBbp3aHu nuua nop o6Ly KOHTpon

Mpopaxba Ha aKkTUBK U yCrymm
Mokynka Ha aKkTUBK U ycrnyrm
MonyyeHun 3aemu, pena, Lecun 1 NINXsu

B'praTVI 3aemMu, pena, Luecun n HavyncrieHn nnMxeun

32.4. CpernkKu ¢ KI4oB ynpaBlieHCKN NepcoHan

2021
‘000 nB.

3 846
(3738)
(40)
2021
‘000 nB..
1057
5
11)
2021
‘000 na.
1190
(962)
6 286

(1997)

64

2020
‘000 nB.

2133
(2 476)
(20)
2020
‘000 nB.

568

(6)
2020
‘000 n..
2287
(996)
8717

(3 950)

KntovoBuaT ynpasBJieHCKM MnepcoHall Ha prnaTa BKITHO4YBa 4J1EHOBETE Ha yl'lpaBVITeJ'IHI/IFI CbBET U
Haﬂ,30pHVIFI CbBET Ha ,D,py)i(eCTBOTO-MaVIKa M nuuarta ydactBalln B ynpaBsieHWETO Ha ObllepHUte
opyxecrtBa. Bb3Hana)K,El,eHl/IﬂTa Ha KIo4oBUA ynpaBJieHCKN NepcoHan BKNYBaT CneaHunTe pa3xoau:

KpaTKoCpoYHu Bb3HarpaxmneHus:
3annatu, BKMOYMTENHO BOHYCH
Pasxoam 3a coumanHu ocurypoBku

060 Bb3HarpaxaeHus

33. Pas4yetn cbe CBDBbp3aHu nuua B Kpad Ha roguvHarta

TeKyLwy B3eMaHuA OT:

- cobcmeeHuuyu

Bpymo e3emaHusi npedu obesyeHka
Bazybu om obe3ueHKa Ha 83eMaHUsI

- acoyuupaHu rpednpusmusi
Bpymo e3emaHusi npedu obesueHka
3azybu om obe3ueHka Ha 83eMaHUsi

- Opyau cebp3aHu nuya nod obw, KOHMPoIn
Bpymo esemaHusi npedu obesyeHka
Bazybu om obe3ueHKka Ha 83eMaHUsI

O6LWo TeKyLm B3eMaHusi OT CBbpP3aHu nuua

2021 2020

‘000 nB. ‘000 nB.

(1 072) (920)
(63) (62)

(1 135) (982)
2021 2020
‘000 nB. ‘000 nB.
44 932 39 159
(4 549) (3898)
40 383 35261
934 734
(97) (70)
837 664

30 846 30478
(15 486) (15 129)
15 360 15 349
56 580 51 274
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2021 2020
‘000 nB.. ‘000 nB.
HeTekywim 3aabMKEeHUsA KbM:
- Opyeau cebp3aHu nuya rnod obw, KOHMPOoI 189 125
HeTekywu 3agbrxkeHus 189 125
TeKyLwm 3aabMKEeHUA KbM:
- cobcmeeHuuyu 227 221
- Opyau cebp3aHuU nuya nod obw, KOHMPOosn 25 052 26 556
O6OLLO TeKyLlM 3aABIMKEHUA KbM CBbpP3aHu nvua 25279 26 777
060 3aabMKEHUA KbM CBbpP3aHu nuua 25 468 26 902

M3meHeHneTo B pa3Mepa Ha KOpeKTMBa 3a OYakBaHW KpeaguTHU 3ary6|/| Ha B3eMaHUATa OT CBbp3aHu
nuua moxe ga 6bae npegcrtaBeHo no cnegHna HavnH:

2021 2020

‘000 nB.. ‘000 nB.

Canpo kbm 1 siHyapwm 19 097 5423
OvakBaHu KpeauTHNU 3aryom 1638 291
OTnuncaHn B3emaHus (Hecbbupaemm) (156) (238)
Bb3cTtaHoBsiBaHe Ha 3aryba oT ob6e3ueHka (447) (4)
Opyrn namexHeHns - 13 625
Canpo kbm 31 aekemBpm 20 132 19 097

C omeg Covid-19 naHgemuaTa, [pynata wsBbplBa perynsapeH MOHWTOPUHT U aHanu3 Ha
wHamBmayanHa 6asa Ha HanuMyHUTE pasyeTM CbC CBbp3aHu nuua. [llpegnpveTn ca Mepku 3a
nogobpsiBaHe Ha npwunaraHuTe MNpakTUKM npu cbbupaHe Ha B3eMaHuATa W nogobpsiBaHe Ha
cbbupaemoctTa. lNpn oueHka Ha cbbupaemocTTa Ha B3emaHwaTa, [pynata B3ema B npeaBus
peanHuTe W noTeHUManHM edekTn BbpXY KOHTpPareHTMTe K TAxXHaTa crnocobHOCT da noracssat
3adbIKeHusITa cu.

Kbm 31 gekemBpu 2021 r. B3eMaHusATa OT CBbP3aHM fvua ca oopMuUpaHn OT B3eMaHUsi Mo 3aemu,
Liecuu, NINXBU, TbProOBCKU U OPYri B3EMaHusl.

CbrnacHo Knay3unTte Ha goroBopute nagexute Ha B3eMaHuAaTa no 3aemMm n Lecui ca KpaTtkoCpovHU —
ObIMKUMKU B pamMknTe Ha 1 rogvHa oT gaTata Ha NoAnucBaHe Ha oroBopa. [JOroBOpeHUTE NMXBEHU
paBHuLa BapupaT mexay 3,8% u 6%. Tbprockute 3aemm ca HeobeaneyeHu.

Kbem 31 pgekemBpu 2021 r. TeKywmTe 3agbihKeHUs KbM CBbp3aHu nvua ca opMupaHu oT
3agbiMKeHNs No 3aeMu, Lecun, NMXBU, TbProBCKU U APYTN 3a4bIPKEHNS.

YacT oT 3aab/mKEeHNEeTO KbM ApYrn CBbp3aHu nuua nog obLy KOHTpon Ha ctomHocT 3 038 xun. ne.
kbMm 31 gekemBpn 2021 r. (31 gekemBpy 2020 r.: 2 921 xun. NB.) Ha OCHOBaHME peno caernka e
Bb3HMKHANO BbB Bpb3ka C J4OroBop 3a npogaxba Ha LUEeHHM KHMXA C aHraXXUMEHT 3a 0OpaTHOTO UM
n3kynyBaHe Ha ornpefeneHa gata, ¢ dmkcmpaH 6poin n dumkcupaHa ueHa, kouTo pynaTta nsnonsea
KaTo MHCTPYMEHT 3a (hrHaHcupaHe. 3aabImKeHNETO MO peno caernka e obesnevyeHo ¢ uHaHCOBUTE
WHCTPYMEHTU - 0OEKT Ha peno caenkaTa (akuuMu B OAbLUEpPHO ApyXecTBo) ¢ 6anaHcoBa cTonmHocT 10
666 xun. nB. [JoroBopeHUTE NUXBEHW MNPOLEHTU 3a nepuoda Mexay Aatata Ha MpexBbphsgHe U
obpaTHO NpnaobmBaHe Ha LieHHUTE KHMXKa ca B pamkuTe Ha 4%.

YacT oT 3aabimKeHuaTa KbM ApYyrM CBbp3aHu nvua B pa3mep Ha 11 914 xun. nB. € Bb3HMKHAMNO Ha
OCHOBaHWe [OroBop 3a npegocTaBsHe Ha kpeauT osbpapadT ped. Ne05000PO-AA-0057 ot
09.03.2017 r. ¢ numunT 6 100 xun. eBpo 3a cpok Ao 09.03.2018 r. C aHeKcUn CPOKbLT € YABIIKEH A0
09.03.2022 r. lNognwHUA NMXBEH MNPOLIEHT e onpegeneH kato cbop OT mHaekca Ha 1 mecedHust
EURIBOR u HapbaBka OT 2.3 nyHKTa, HO He no—manko oT 2,8% (cneq Kpas Ha OTYETHWUSI Nepuos
CPOKbT e yabmkeH o 2023 r. - Bk nosicHenve 40). ObesnevyeHne No goroBopa € JOroBop 3a
NOpPbYNTENCTBO.

pynata e nonyyuna osbpapadT no gorosop oT 28.05.2017 r. ¢ roguiuHa nuxea B pa3mep Ha 2.8%,
cango kbm 31.12.2021 r. B pasmep Ha 5 105 xun. nB. N Cpok Ha noracsieaHe 31.12.2022 r.
O6Gesne4veHune no JoroBopa 3a oBbpApadT e JOroBop 3a NOPBLYNTENCTBO.
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Mpe3 2020 r. 'pynata e nonyymna 6aHkoB kpeauT B pasmep Ha 1 650 xun. NB. C NPOMEHNMB NUXBEH
npoueHT Ha ocHoBaHue [oroeop ped. Ne05000KP-AA-1702/23.07.2020 r. Kbm gataTa Ha ckniovBaHe
Ha JgoroBopa NPOMEHNNBMS NIMXBEH NpoueHT e 2,2% Kbm 31 gekemepu 2020 r. ca noraceHn 366 xumn.
nB. rmaeHuua. KpaiHua cpok Ha noracsiBaHe Ha 6GaHkoBus kpeguT e 23.07.2021 r. [dorosopa e
obe3neyveH c unoTeka BbPXY HEOBWXKMMWM MMOTM, cobcTBeHoCcT Ha [pynata. Kem 31.12.2021 .
GaHKOBMSA KpeauT e noraceH.

Mpe3 2021 r. 'pynaTa e nony4nna 0aHKOB KpeauT 3a 0bopoTHM cpeactBa ¢ numnt go 1 500 xun.
€BpO C NPOMEHIIUB NINXBEH NpoLUeHT. KbM gaTtata Ha CKoYBaHe Ha JOroBopa NPOMEHINBUS JIXBEH
npoueHT e 2,2% KpanHua cpok Ha noracsBaHe Ha GaHkoBus kpeaut e 10.04.2025 r. Jorosopa e
obesneyeH ¢ MnoTeka BbpPXy HEOBWXUMM UMOTK, COBCTBEHOCT Ha [pynarta.

pynaTta e cTpaHa Mo cTpaHa no NM3NHIoBM J0rOBOPU CbC CBbP3aHN Nuua.
BbaelmTe MUHUMAnHW NMM3VHIOBU NnallaHns Nno NU3NHIOBM JOrOBOPY Ca KakKTo creasa:

n‘bn)KVIMVI MWHUMaANHUN NIN3NHIOBU NnawaHnsa

o 1 1-2 2-3 3-4 Otr4p05 Oo6wo
roavHa roavHu roavHu roavHu roavHu
XUn. nB.. XWUn. n.. XWUn. nB.. XuUn. nB.. ‘000 nB. XWUn. nB.
31 npexkemBpu 2021 r.
JIMaunHrosm nnawaHms 148 54 60 25 9 296
drHaHCOBY pa3xoam (6) (4) (2) (D - (13)
HeTHa HacTosiLla CTOMHOCT 142 50 58 24 9 283

OBbMKUMMN MUHUMaNHU NU3MHroBU NnawaHus

Do 1 1-2 2-3 3-4 o6Lwo
roguHa roguHn roguHun roguHn
XWn. NB. XWI. NnB. XWI. NB. Xwn. ne. XWn. NB.
31 pekemBpm 2020 r.
JInanHroen nnawanuns 120 29 18 36 203
®uHaHcoBM pa3xoam (5) 5) 3 2 (15)
HeTHa HacTosLWa CTONHOCT 115 24 15 34 188

HdonbnHutenHa wHgopmMaumsa 3a BMOOBETE aKTMBM C NPaBO Ha MNon3BaHe € npeactaBeHa B
nosicHeHue 10.

34. Be3HanW4HU caenku

Mpe3 npegctaBeHuss oTyeTeH nepuop [pynata e ocbliecTBWNa CRegHUTE WMHBECTULMOHHU W
hHaHCOBM cAerku, Npy KOUTO He ca U3MON3BaHW Mapu MMM NapuyHW eKBUBANEHTU U KOUTO He ca
OTpa3eHu B KOHCONMUANPAHUS OTYET 3a NapUYHUTE NOTOLMN:

e BubB Bpb3ka ¢ nsucksaHusaTa Ha MC®PO 16 ,JlnaunHr” npes 2021 r. [pynata e npu3Hana akTueu
C NpaBo Ha nonaeaHe Ha obua cTonHocT 704 Xun. ne.

3a cbnocTtaBumua nepuod 2020 r. U3BbPLLUEHUTE Be3HanMuYHK caenku mMorat Aa 6baat npeacraBeHu
KaKTo crnefBa:

e BbB Bpb3ka ¢ nsncksaHuaTa Ha MCOO 16 JlusunHr npes 2020 r. NpynaTta e npusHana aktusemu
C MpaBo Ha nonaeaHe Ha obLa CTOMHOCT 79 xun. ns.

e [pynarta e 3aKkpuna 3agbIiKeHus Mo rnaBHULA no nony4veH 3aem ot Apo MperH EOO[ upes
npuxBallaHe Ha TbProBCkU B3emMaHus B 06LL pa3mep Ha 75 xvn. nB.

e [lpe3 2020 r. pynaTta e noracuna 3agb/PKeHUS NO IM3UHIOBM JOrOBOPU Ypes3 NpuxeaLlaHe ¢
TbProBCKM B3eMaHus B o6y, paamep Ha 39 xun. ns.

35. MoeTn 3aagbMKEeHNA N0 KOHLUECUOHHUN JOroBOpPMU
KoHuecus Mpuctanuwe banuunk

Mo poroBop 3a koHuecusi pynaTa uma MoeTu 3adbiDKeHUst da ekcnnoatMpa W noaabpxka
Mpuctanuwen TepmnHan — banuuk, TeputopmanHo-o6ocobeHa 30Ha oT NpuctaHuile 3a obLecTBeH
TpaHCNopT ¢ HauMoHaNHoO 3HavYeHne — BapHa, Oa "3BbpLIN UHBECTULIUK CbINAacHO |/|HBeCTVILlVIOHHa
nporpama, Aa nogabpa onpedeneH CpefHOoroAulleH TOBapoobopoT M Aa npwunara onpeaeneHa
coumarnHa nporpama fno OTHOLLUEHWE Ha nepcoHana.
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Mo poroBopa 3a koHuecus pynaTta ce 3agbrnkaBa:

e [fa nopgabpxa lNMpuctaHuweH TepMuHan — banyuk B ekcnnoaTtaunoHHa rogHOCT 3a CpoKa Ha
KOHuecus;

e [a 13BbpLUBA NpUCTaHMWLLHK ycnyry, 6e3 NpaBo Aa HaeMa NoAM3NbIHUTENM 3a TOBa;

e [a V3BbPLIM MHBECTUUMMTE MO npueTata MHBecTMUMOHHA Mporpama KaTto pasMepa Ha
3aab/IKUTENHUTE UHBECTULMM 3a MbpBUTE OBE FOOMHU OT CpoKa Ha KOHLecus ga ca B
pasmep He no-manbk oT 1 097 900 nB., a 3a Uenus nepuoa Ha AoroBopa — He No-manbK OT
3474 800 nB.;

e [na wuspabotBa w npepoctaBa 3a opobpeHne oT KoHuedeHTa eXerogHo rOAMLLIHM
WHBECTULMOHHM Nporpamm 3a 06eKTa Ha KOHLIeCus;

e pegBapuTENHO Aa CbrMacyBa M Aa nomnyyaBa ofgobpeHve oT KoHuedeHTa 3a u3BbpluBaHe
Ha nopobpeHunsa Bbpxy ob6eKkTa Ha KOHLecus;

e [a 3annala KOHLECUOHHOTO Bb3HarpaxaeHue B pa3mep, Npu yCnoBusi, Mo peq 1 B CPOKOBE,
onpegerneHn B KOHLECUOHHUSA A0roBop;

e [pa 3actpaxoBa ObeKTa Ha KOHLIECHS;

e [anopabpxa 6aHKOBM rapaHLUmMu 3a U3MbITHEHME 3a CpoKa Ha JOroBopa;

e [a M3NbIHsIBA HanpaBeHWUTe npeanoxeHus B busHec npegnoXeHWeTo U NpeanoXxXeHneTo 3a
cpegHoroauLieH TOBapoobopor.

KoHuecnoHepbT ce 3aabipkaBa ga npedocTaBs M MoadbpXa 3a BCAKa nopedHa roavHa oOT
NEeNCTBMETO Ha KOHLIECMOHUS [0roBOp HOBM, NOTBbLbPAEHW, 6e3yCNoBHM U HEOTMEHSIEMU FOAULLHM
GaHKOBW rapaHuum, usganeHn ot 6aHku, ogobpeHn ot KoHleaeHTa, kKakTo creaga:

e [apaHuma B pasmep Ha 430 xun. nB. (220 xun. eBpoO) 3a rapaHTUpaHe M3NbIIHEHWETO Ha
KOHLECVMOHHUS [OroBOp, BKIIOMMTENHO 3agbiDKeHuATa 3a nrawlaHe Ha KOHLLEeCMOHHOTO
Bb3HarpaxgeHve, 3a TOBapoobOpoT, 3a nnawiaHe Ha JNUXBU W HEYCTOWKU U  Opyru,
ornpeaeneHn B KOHUECUOHHNSA A0roBop.

Ha 18 mapt 2021 r. e cknioveH JoroBop 3a usgasaHe Ha 6aHkoBa rapaHuus 3a cymata oT 220 xun.
€BpO CbC CPOK Ha rapaHumsita go 01 aBryct 2022 r. [loroBopbT 3a GaHKOBa rapaHLUMs € CKIYeH 3a
obesnevaBaHe Ha U3NbITHEHNETO Ha 3aabKeHUsATa Ha [pyxecTBoTo no [JoroBopa 3a KOHUecus.

B cnyyan Ha nnawaHe no usgageHuTe rapaHumm oT ctpaHa Ha LUIKB AL, 6aHkaTa ocgopms uenesu
KpeouT Ha umeTto Ha pynaTta 3a cpok oT 30 aHu npu nuxea B pasmep Ha 35%. 3a obesnevaBaHe Ha
BCWYKM B3emaHus Ha LUIKB A[l, KOMTO ca Bb3HMKHANW Npu peanu3auusi Ha rapaHumsaTa, pynaTa
yupeasiBa B nonsa Ha baHkaTa obesneveHusi cbrinacHo PamKoB OOroBop 3a m3gaBaHe Ha OaHKoBU
rapaHuum n obesnevyaBaHe Ha LOrOBOPEH NMMMUIT.

pynata cnegBa ga Hanpasu uHBecTMuMm npe3 2022 r. B obw, pasmep Ha 70 xun. nB. 3a
YyeTMpuHageceTaTa MHBECTULMOHHA FOAMHA OT CPOKa Ha KOHLecusaTa B CnegHuTe HanpasneHns:

e Pasxoau no nanbnHeHue NnaHa 3a cobcTBEH MOHUTOPUHT 1 [porpama 3a ynpasrneHune Ha
oTnagbuuTe Ha obLla CTOMHOCT 3 Xun. NnB.;

e OcCHOBEH PeMOHT M NogapbXKKa B eKcrnnoaTalmMoHHa rogqHoCT Ha NPUCTaHULLHNA TepMuHan
Ha o0Lla CTOMHOCT 7 XWUn. nB.

e KoHcynTaumm no n3nbrHeHue Ha [JoroBopa 3a KoHuecusl Ha obuia ctonHocTt 60 xun. ne.

CpoKbT 3a U3nbrHeHWe Ha nHBecTuuunTe e oo 31 gekemspn 2022 r.
KoHuecun 3a go6uB Ha HedT 1 ras

OcHoBHaTa cu OeNHOCT AgbliepHo ApyxecTBo MpoyyBaHe 1 fobuB Ha HedpT u ra3 Al ocbluecTBsBa
Bb3 OCHOBa Ha MnpeaocTaBeHM OT Abp)KaBaTa KOHLECWOHHM MnpaBa WU CKMAYEHU 13 KOHLECUOHHU
JOroBOpM KakTo cneasa: KoHuecuoHeH JOroBop 3a Ao0OMB Ha cypoB HedT OT Haxoauule “Bbpaapcku
repan”, KoHuecunoHeH poroBop 3a p[oOMB Ha cypoB HedT OT Haxoguwe “lFopHu [ObOHUK,
KoHLecroHeH goroBop 3a JobuB Ha cypoB HedT U NpupodeH ra3 oT Haxoauvuwe “OonHun ObOHMK”,
KoHLiecMoHeH goroBop 3a fo6uB Ha cypoB HedT M NpupodeH ras ot Haxoauwe “OonHu JlykoBut”,
KoHuecnoHeH poroBop 3a [oOMB Ha cypoB HedT OT Haxoguwe “HdonHum JlykoBuT - 3anag’,
KoHuecnoHeH [oroBop 3a JoOMB Ha CypoB HedT M NpupodeH ras oT Haxoguwe “CenaHoBuwn’,
KoHuecnoHeH gorosop 3a AobmB Ha cypoB HedT OT Haxoauwe “Ctapocenun”, KOHLECNOHEH JOroBop
3a 0o6uMB Ha cypoB HedT OT Haxoguwe “ToneHoBo”, KOHLEeCMOHeH JOroBop 3a AoOMB Ha NpupoaeH
ras ot Haxoguule “bbnrapeBo”, KoHuecnoHeH JoroBop 3a A0OMB Ha CypoB HeMT U NMpUMPOLEH ras oT
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Haxoguwe “MapuHoB repaHn” n KoHuecnoHeH goroeop 3a Aobus Ha cypoB HeMT U NPUPOLEH ra3 oT
Haxogouwe “BytaH — tor’, KoHuecuoHeH poroBop 3a Ao6uMB Ha NpupodeH ras OT Haxoguie
“Nypankynak” n KoHuecnoHeH goroesop 3a AobuB Ha noasemHu GoratcTBa - HePT M NPUPOLAEH ras —
NpMpoAEH ras 1 KOHAeH3aT oT Haxoauule ,Mckbp 3anag’.

C PelweHne Ne762 Ha MC ot 13 pekemepu 2019 r. e npueto otnpaBeHoto ot IOHMT AL
npegnoxeHve 3a mameHeHne Ha KoHuecuoHeH goroBop 3a gobwB Ha cypoB HedT oT Haxogwuwe
~donHn ObubHuk", ObwmrHa JonHu Ob0oHMK, Obnact lNneseH.

C AHekc Ne3 ot 13.01.2020 r. cpokbT Ha nNpefocTaBeHaTa KoOHUEecUs ce npogbimkaBa ¢ 15 roguHum,
cumtaHo ot 13 aBryct 2020 .

C PeweHne Ne763 Ha MC ot 13 pekemBpu 2019 r. e npueto otnpaseHoto ot [1OHM A
npeanoxeHne 3a uameHeHue Ha KoHLecnoHeH JoroeBop 3a AobuB Ha cypoB HedT OT Haxoawuwe
.l opHM O bOHMK®, ObwmHa JonHn OAbbHuk, O6nact MNneeeH.

C AHekc Ne5 ot 13.01.2020 r. cpokbT Ha npegocTaBeHaTa KoHUecus ce npogbimkaBa ¢ 15 roguHu,
cumTtaHo ot 13 aBsryct 2020 r.

C PeweHne Ne278 Ha MC ot 27 anpwun 2020 r. e npueTo otnpaBeHoTo ot ,[1OH™ ALl npeanoxeHue
3a naMeHeHne Ha KoHuecuoHeH gorosop 3a Aobue Ha cypoB HedT oT Haxoauwe ,JonHu JlykoBut,
O6uwmHa Uckbp, Obnact NneBeH.

C AHekc Ne4 ot 05.05.2020 r. cpokbT Ha nNpegocTaBeHaTa KoHUecusi ce npoabmkaea ¢ 15 roguHwm,
cumtaHo ot 13 aBryct 2021 r.

CwbrnacHo ckntoyeHuTe gorosopy [pyXecTBOTO € 3a4b/IKEHO Aa U3BBbPLUBA KOHLECUOHHN NnalaHms
(KOHLLECMOHHO Bb3HarpaxaeHne) Ha BCHAKO LuecTMecedne Ha Ba3a peanuanpaHu KonmyecTsa CypoB
HedpT u npupogeH ras. PasmepbT Ha HAYMCNEHOTO KOHLECUMOHHO Bb3HarpaxaeHue 3a 2021 r.
Bb3nu3a Ha 1 803 xun. n.. (2020 r.: 1 107 xun. n..).

B cwvoTtBeTcTBME C 0O0OpEHNTE OT KOMMETEHTHUTE AbpXaBHW opraHu LianocTtHu nnaHoBe 3a
paspabotBaHe (LINP) n NognwHmn pabotHn npoektn (IMP) No KOHLECUOHHWUTE AoroBOpM 3a JO0OMB Ha
CypoB HedT w/vnn npupodeH ras [pyXecTBOTO M3MbMHABA TEKyWM pabOTHU U MHBECTULMOHHM
3a4bIDKeHUs], KakTo crega:

1. Haxoguiue TioneHoBo

MogMsHa M PeMOHT Ha LUEeHTPoDEeXHM MOMMM WM HarHeTaTenHu TpbOOMPOBOAM 3a PEUHXEKUMS.
MogMsaHa Ha 3aycTBaHus ¢ MNBL, TpbOM. PEMOHT Ha LUMCTEPHM HA KOMNPECOPHUTE COHOAXM.

2. Haxoguwe bbnrapeso
MoHTaX Ha HOB KOMMPeCOp Ha rasonbiiHa4yHa ctaHuusa rp. KaBapHa.
3. Haxoguwe OypaHkynak

KombuHupaHuTe reonoro-reouanyHn U coHgaxHu nporpamu 3a [NpokapBaHe Ha HOBW OLEHBYHO-
ekcnnoaTaumMoHHuTe coHgaxn K-261 un K-262 [OypaHkynak ca npuetn oT KoHuegeHTa -
MuHucTepcTBOTO Ha eHepreTukata. [pueT n Bnasbn B cuna MNYT1 3a ctponTencTso Ha cbbuparteneH
rasonpoBog (wnend) ot yctmeto Ha coHaax K-261 go yctueto Ha coHpax K-262, Ha rasonpoBog oT
cbluectByBal, coHaax K-243 [ypaHkynak [o rasosapsgHa craHuua B c. [lypaHkynak u Ha
rasosapsgHa ctaHums 3a KoMnpecupaH NpUpoaeH ras.

4. Haxoouuwe donHu Ob0OHMK

AKTyanusnpaHe Ha paspeLleHeTo 3a CTpoex n nsrpaxaaHe Ha 700m3 pesepsoap Ha Il -pu HOY.
TeKyL peMOHT Ha yyacTbK OT HedpTonpoBoaa Ha coHaax E-35 go Il -py HOY. TekyLy, peMOHT Ha yacT
oT HedpTonpoBoda Ha coHaax E-35 ¢ MNBC Tpbbu. Penepdopaumsa Ha congaxu E-34 n E-74.

5. Haxoguwe MNopHu Ob6HMK

TeKyll PEeMOHT M nogMsiHa Ha COHOAKXHO W enekTpo obopyasaHe. lNMogmsaHa kavanka YI1-12 Ha
coHpax E-15 MNopHu ObOHUK.

6. Haxoguwe JonHu JlykoBut

Penepgopauns Ha coHgaxu E-18, E-33, E-79 [onHn JlykoBuT. lNogmsiHa Ha HedpTtonpoBoa OT
coHpgax E-42 po M3M-3 ¢ MNBL, Tpu0Ow.
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7. Haxoguiie JonHwn JlykoBuT — 3anag
MoamsaHa Ha coHaaxHO 0bopyaBaHe npu TekyL, peMoHT. Penepdopauusa Ha coHaax E-6.
8. Haxoguwe Crapocenuu
Penepdgopauuns Ha coHgax P-115.
9. Haxoguwe bbpgapckm NepaH
MoproTtoBka Ha coHaax E-44 3a OTKNOHEHWE M XOPU3OHTarNHO CoOHAMPaHe.
10. Haxoguwe MapuHos NepaH
HocTtaBka n nogMsiHa Ha CoHAaxHO obopyaBaHe.
11. Haxoguwie CenaHoBuu

MoamsaHa Ha pe3epBoap 3a nnactoBa Boaa Ha coHpax P-3 CenaHoBuu. Penepdopaumsi Ha coHaaxu
P-9 n P-11 CenaHoBun.

12. Haxoguwe ByTaH tor

PekoHCTpyKUMA Ha cenapaunoHeH Bb3en. [NouncreaHe Ha 36p. LMCTEPHM OT AbHHW YTanku.
13. Haxoguwe Nckbp — 3anag

Penepdopauusa Ha aBa 6pos HOBM MHTepBanu Ha coHaax P-1 Vickbp - 3anag.

3a pa ocurypu U3NBIHEHWETO Ha 3agbJDKEHUsITAa CUM MO  OKOHYaTENHOTO HaryckaHe Ha
KOHLIECMOHHMTE MSOLLM, CbINAcHO KOHLECWOHHWUTe poroBopu, [pynata 3agenst eXerogHo Ccymu,
npeacraBnaBalLm roguLlHN BHOCKK 3a “©oHp 3a HanyckaHe”.

bboewmnte nnawaHua BbB Bpb3ka C BHOCKMTE 3a “PoHa 3a HanyckaHe” kbMm 31 gekemBpu ca B
cnegHns pasmep:

0o 1 rognHa OT 1 no 5 roanHn Hap 5 roavHun Oo6wo

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

2021 . 10 40 102 152
2020r. 23 43 109 175

36. YCNOBHM aKTMBM U YCITOBHU NacuBU
Kbm 31 gekemBpu 2021 r. 'pynaTta nma 3anoxeHn UHBECTULMOHHN UMOTU KakTo crneaBa:

- ydpedeHa vnoteka BbpXy WHBECTULMOHHU MMOTK C BanaHcoBa CTOMHOCT 21 262 xun. nB. B
nonsa Ha baHka ICK EA[l BbB Bpb3ka C 4OroBOp 3a 3aeM C kpegutononyyaten pynaTa;

- ydpedeHa vnoteka BbpXy MHBECTULMOHHU MMOTK ¢ BanaHcoBa cTonHocT 18 091 xun. nBe. B
nons3a Ha bwnrapcka 6aHka 3a passuTMe ALl BbB Bpb3ka C [AOMOBOpP 3a 3aeM C
Kpeautononyyaten pynara;

- yypegeHa unoteka BbpXy WHBECTULMOHHM MMOTK ¢ BanaHcoBa cTtomHocT 13 071 xun. nB. B
nonsa Ha YHuKpegut bynb6aHvk ALl BbB Bpb3ka C AOroBOp 3a 3aeM C KpeauTononyyarten
pynaTa;

- yypegeHa mnoTeka BbpXy MHBECTULMWOHHU MMOTM C GanaHcoBa CTOMHOCT 2 687 xun. nB. B
nonsa Ha UKB ALl BbB Bpb3ka C JOrOBOpP 3a 3aeM C KpeguTtonony4daTten [pynara;

- yypegeHa unoteka BbpXy MHBECTULMOHHM MMOTK ¢ BGanaHcoBa CTOMHOCT 15 777 xun. nB. B
nonsa Ha LIKB Al BbB Bpb3ka C JOroBOp 3a 3aeM c kpeguTtononyyaren bunrepnaH Ebpyeins
pyn EAL.

CbrnacHo AO0roBop 3a noemMaHe Ha KpeguTHU aHraXmMeHTu C yHVIer,EI,VIT 5yﬂ6aHK AL prnaTa e
ydypeounna nbpBu No pen ocobeH 3arnor BbpXy 3emMeneriCka npoaykuuna Bbpxy B3eMaHUudA
npon3tmnvall oT goroBopun MNOPBYKN U (*)aKTpr 3a peanns3auuna Ha 3emMenericka npoaykuua KakTto un
BbpPXY BCUYKM B3eMaHUA NO BCUYKN CMETKU Ha prnaTa B baHkara.

Ha 30.01.2020 r. ca usgageHn AHekcn ot LUKB AL, kbm BaHkosuTe rapaHuuu ¢ Ne 0003, 0004, 0007,
0008, 0010, 0011, 0012, 0013 n 0014, NO KOHLIECNOHHM OroBopu 3a AobuB Ha HedT u ras, obLlo B
pa3svep Ha 531 532,54 nB. - npefcraensaBaly, 2 OT MAATEHOTO KOHLECMOHHO Bb3HarpaxgeHue rno
KOHUecuoHHuTe gorosopu 3a Haxoguwa Bwvnrapeso, TioneHoBo, Bvpaapcku repaH, Ctapocenum,
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OonHu JlykosuT - 3anaa, donHwn JlykoBut, MapuHoB 'epaH, ByTtaH n [ypaHkynak 3a 2019 r. CpokbT
Ha BanWAHOCT Ha rapaHuuuTe ce yabmkasa Ao 28.02.2021 r.

Ha 30.01.2020 r. ca nsgageHn Hoen 6aHkoBM rapaHumm ot ,LIKB” ALl, N0 KOHLECUOHHM OOroBOpKU 3a
nobuB Ha HedT M ras, odwo B pasmep Ha 345 987,59 nB. u npeacraensBa CTOMHOCTTA Ha LSAMOTO
nnateHo ot MNMAOHI Al KOHLECWMOHHO Bb3HarpaxgeHue no KOHLEeCMOHHWUTE AoroBopu 3a Haxoguwa
OonHn Ob6HuK 1 MNopHu OubHuk 3a 2019r. ¢ OAC. CpokbT Ha BanuMaHOCT Ha rapaHuumite e Ao
28.02.2021r.

Ha 04.06.2020 r. BbB Bpb3ka cbC ckmntoveH AHekc Ned ot 05.05.2020 r. e n3gageHa HoBa GaHkoBa
rapaHums B pasmep Ha 344 791,47 nB. n npeacrtaensiBa CTOMHOCTTA Ha uanoTto nnateHo ot MAHI AL
KOHLIECMOHHO Bb3HarpaxaeHune no KoHuecunoHeH gorosop 3a Haxoawuwe OonHu JlykoBuT 3a 2019r. ¢
O0C. CpokbT Ha BannMAHOCT Ha rapaHuusaTa e go 28.02.2021 r.

Ha 02.07.2020 r. BbB Bpb3ka cbC cknodeHns AHekc Ne4 ot 05.05.2020 r. n msgageHaTta HoBa
BaHKoBa rapaHLms No KoHLecnoHeH aorosop 3a Haxoguwe OonHu JlykoBuT, 6aHkoBa rapaHuusa ¢ Ne
0011 1 aHekcuTe KbM Hed ca BbpHaTh Ha B6aHkaTa usgaren.

C PewweHune Ne278 Ha MC ot 27 anpun 2020 r. e npueTo otnpaBeHoTo ot MNOHI ALl npeanoxeHue 3a
n3ameHeHne Ha KoHuecnoHeH OoroBop 3a gobuB Ha cypoB HedT oT Haxoguwe ,JonHu JlykoBut®,
O6uwwmHa Uckbp, Obnact NneBeH.

C AHekc Ne4 ot 05.05.2020 r. cpoKkbT Ha nNpegocTaBeHaTa KOHLUecusi ce npoabipkaea ¢ 15 roguHum,
cumtaHo ot 13 aBryct 2021 r.

Ha 23.01.2020 r. ot baHka [ACK EA]L ca nsgageHn ase HOBM OaHKOBWM rapaHUUM MO KOHLECUOHHU
aorosopu 3a Aobuvs Ha HedT 1 ras ¢ Ne116DSK12589, 3a pasmep 109 941,38 nB. n Ne116DSK 12590,
3a pasmep 261 925,05 nB. n npegcraBnsBa CTOMHOCTTAa Ha usnoto nnateHo ot MAHC A
KOHLIECMOHHO Bb3HarpaxaeHue no KOHLEeCUOHHUTe poroBopu 3a Haxoguwe Wckbp-3anag wu
Haxoguwe Cenanosum 3a 2019 r. ¢ A0C. CpokbT Ha BannaHOCT Ha rapaHuuute e oo 28.02.2021 r.

Ha 17.12.2020 r. ot baHka [JCK EA[l e nsgageHa HoBa 6aHkoBa rapaHLUms MO KOHLECMOHEH A0roBoOp
3a 4obuB Ha cypoB HedT ¢ Ne116DSK14711, 3a paamep 190 000,00 nB. 1 npeacrasnsiBa CTOMHOCTTA
Ha usinoto nnateHo ot MOHI AL KOHUECWMOHHO Bb3HarpaxaeHue Mo KOHLIECMOHEH OOroBop 3a
Haxoguwe [OonHu Jlykosut 3a 2020 r. ¢ OAC. CpokbT Ha BanuAHOCT Ha rapaHuumte e Ao
28.02.2022 .

Ha 13.12.2021 r. ot baHka [ICK EA[] e nsgageHa HoBa H6aHkoBa rapaHLUmsi MO KOHLLECUOHEH O0roBOp
3a gobwus Ha cypoB HedpT ¢ Ne116DSK16000, 3a pasmep 290 000,00 nB. u npeacTaBnsasa CTOMHOCTTa
Ha usnoto nnateHo ot MNOHI A KOHUECMOHHO Bb3HarpaXkgeHwe Mo KOHLECMOHEH OOroBop 3a
Haxoguwe OonHu Nlykosut 3a 2021 r. ¢ A0C. CpokbT Ha BanNnuOHOCT Ha rapaHuusaTta e go 28.02.2023
r.

Ha 26.01.2021 r. ca uw3gageHn Anekcu ot ,LUIKB” ALl, kbm BaHkoBute rapaHuum ¢ Ne 0003, 0004,
0007, 0008, 0010, 0012, 0013 n 0014, NO KOHLUECNOHHN AOroBOPU 3a AOB6MB Ha HedT U ras, obLo B
pasvep Ha 296 427,37 nB. - npeAcTaBnsaBal, 2 OT MAaTEHOTO KOHLUECMOHHO Bb3HarpaxgeHue no
KOHUecuoHHuTe gorosopu 3a Haxopuwa Bwnrapeso, TitoneHoBo, Bbpaapcku repaH, Ctapocenuw,
Honuu JNykosuT - 3anag, MapuvHos MepaH, Bytan 1 dypaHkynak 3a 2020 r. CpokbT Ha BanugHoCT Ha
rapaHumuTe ce yabmnkasa 8o 28.02.2022 r.

Ha 26.01.2021 r. ca nsgagexHn Hosu 6aHkoBu rapanHuum ot ,LUKE” ALl, N0 KOHLECUOHHM LOroBOpM 3a
nobusB Ha HedT M ras, odwo B pasmep Ha 436 185,74 nB. u npegcraBnsBa CTOMHOCTTA Ha LANOTO
nnateHo ot MNMOHI Al KOHLECUMOHHO Bb3HarpaxgeHue no KOHUECWOHHUTEe gorosBopu 3a Haxogwuiwia
OonHn ObbHuk, MopHu ObbHuk, CenaHoBun n Uckbp — 3anag 3a 2020r. ¢ JOC. CpokbT Ha
BanNuAHOCT Ha rapaHuuute e ao 28.02.2022 r.

3a obesneyaBaHe Ha HanM4yHUTE KONMYECTBa CYpoB HedT, HedhTEH KOHOEH3AT M ropmBa Nog PeXum
OTIIOXKEHO NNaLlaHe Ha akum3 Ha OpY>XecTBOTO ca nagageHu 8 (ocem) 6aHkoBu rapaHumm ot LIKB A,
KrnoH XvmumnopT, B nonsa Ha LieHTpanHo MuTHW4Yecko ynpasneHue, AreHuna MutHuum, Codus, B
obuwy, pasamep go 950 000 nB., 3a U3NbIIHEHME HA BCSKO 3aAdbiDKEHME 3a 3annalaHe Ha akuus oT
nvueH3npanna cknagoabpxaten. C aHekcU CpPOKbT Ha BanuMAHOCT Ha rapaHuuMuTe € yObIDKeH [0
28.09.2023 r.
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Ha 26.06.2020 r. ot banka [CK EAL e nspageHa 6ankoa rapaHumus ¢ Ne116DSK13926 B pasmep Ha
100 000 nB., obesnevaBalla 3agbimKEHNATa Ha APYXXECTBOTO BbB BPb3ka C peructpaumusita My no
3aKkoHa 3a agMWHMCTPATMBHOTO perynupaHe Ha MKOHOMMWYECKUTE AENHOCTM, CBBbP3aHW C HedT U
NPOAYKTM OT HedpTeH npounsxon. CpoKbT Ha BanuMAHOCT Ha rapaHumsita e oo 24.06.2022 r.

CbrnacHo goroeop 3a 6aHKoB kpeauT ¢ Bbnrapcka 6aHka 3a passutue ALl MpynaTa yupensisa nbpeu
no pes ocoGeH 3arnor BbpXy 4acT OT OTKPUTM CBOM CMETKM B BaHkaTa.

pynata uma nsgageHa rapaHuus ot ,KOpobark N Ed ku bvnrapus® ALl B paamep Ha 2 600 000 nB..
B Nonsa Ha AreHums MUTHMUM CbC CPOK Ha BanuaHocT 4o 5 anpun 2023 .

Mpe3 roguMHaTa ca npegsiBEHU pasnuyHM NpaBHU UCKoBe kbM [pynaTta. PbkoBoacTBoTo Ha [pynaTa
cynTa, Ye OTNpaBeHUTE UCKOBE Ca HEOCHOBATENHW 1 Ye BEPOSATHOCTTa Te Aa AoBedaT A0 pasxoau 3a
lpynata npu ypexgaHeTo MM € Manka. Tasun npeueHka Ha PbKOBOACTBOTO € nojkperneHa ot
CTaHOBULLETO Ha HE3aBMCUMW NPaBHWM KOHCYNTaHTW. HUTO eanH OT ropecnomMmeHaTuTe UCKOBE He e
M3NoXeH TyK B AeTannu 3a Ja He Ce OKaxe CEepuo3HO BrMsiHME BbpXY nosuuuaTa Ha [pynata npu
paspeluaBaHeTo Ha CropoBETe.

PbkoBoacTBoTO Ha [pynata He cunMTa, Ye CblLeCTBYBaT CbLUECTBEHW PUCKOBE B pesynTaTr Ha
OnHammnyHaTa cuckanHa u perynatopHa cpega B bbnrapusi, kouto Gmxa HanoXxwnm Kopekuum B
KOHconuanpaHus chMHaHCOB OTYET 3a roguHarta, npuknoysawa Ha 31 gekemspu 2021 r.

37. Kateropuu puHaHCOBM aKTUBU U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha d)VIHaHCOBVITe akKTMBu 1 nacmMBu Ha prnaTa moraT ga Obpar
npeancraBeHn B cneaHnTe Kateropun:

®PUHaAHCOBU aKTUBHU MosicHeHue 2021 2020
‘000 nB.. ‘000 nB..
®duHaHCOBW akTVBW NO cnpaBefMBa CTOMHOCT Npe3 nevanbaTa
n 3arybara:
KanuTtanosu UHCTPYMEHTU 15 20998 18 971
[bnroBun MHCTPYMEHTM NO amopTuanpaHa CTOMHOCT:
drHAHCOBU aKTUBM 15 52 642 33069
Tbproecku n Apyrn B3eMaHums 16 7029 7 455
B3emaHus oT cBbp3aHm nuua 33 56 580 51274
[Mapu n napmyHn ekBMBanNeHTn 17 5464 3456

142 713 114 225

®duHaHCOBM NacuBu MosicHeHue 2021 2020
‘000 nB. ‘000 nB.

®drHAHCOBU NAacMBU, OTYUTAHU MO aMOPTU3MPaHa CTOMHOCT
®duHaHCcoBM Nacmeun 21 48 689 32 046
3aabmkeHns o (PUHaHCOB NN3UHT 11 1649 4588
TbproBckn 1 Apyrvi 3aabiKeHNs 22 6 530 6 934
3aabmKkeHns KbM CBbp3aHu nuua 33 25 468 26 902
82 336 70 470

Bwxte nosdcHeHne 4.20 3a MHd)OpMaLI,VIFI OTHOCHO c4eToBOOHaTa MNOJINTUKa 3a BCdAKa Kateropusa
CbVIHaHCOBl/I MHCTPYMEHTW. MeToguTe M3nonsBaHM 3a OLEHKa Ha cnpaseanueuTe CTOMHOCTM Ha
(bMHaHCOBI/I aKTUBU N NMacuBm OTYUTAHU NO cnpaBeannBa CTOMHOCT Ca onncaHu B nosicHeHune 15.3.
OnucaHue Ha nonuTukaTa W uenute 3a ynpaeneHne Ha pucka Ha prnaTa OTHOCHO d)VIHaHCOBI/ITe
MHCTPYMEHTU € NpeacTtaBeHO B NOACHeHue 38.

38. PuckoBe cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTH
Llenu 1 nonuTuka Ha pbKOBOACTBOTO MO OTHOLLUEHMWeE yrpaBrieHne Ha pucka

pynata e wu3noxeHa Ha pasnuYHM BWOOBE PUCKOBE MO OTHOLIEHME Ha uHaHcoBUTE CU
MHCTPYMeHTU. 3a noBeye MHAOpPMaLMs OTHOCHO (PMHAHCOBUTE aKTUBM U NACUBM MO KaTeropum Ha
'pynata BuxTe nosicHeHne 37. Han-sHaunmnte OMHaAHCOBWU PUCKOBE Ha KOWUTO e u3noxeHa [pynata
ca nasapeH puUCK, KpeauTeH PUCK U NTUKBUOEH PUCK.

YnpaeneHveTo Ha pucka Ha lpynaTa ce OCbLLEeCTBsIBa OT LieHTpanHara agMuMHucTpaums Ha pynara.
MpuopnTET Ha PHLKOBOACTBOTO € Aa OCUTYPU KPaTKOCPOYHUTE M CPEAHOCPOYHM MapuyHM NOTOLM 3a
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NOKpuBaHe Ha TeKyln 3aabiiKeHUA U ocCblleCTBABaHE onepatunBHa OENHOCT. ,D,'bJ'IFOCpO‘-IHVITe
CbVIHaHCOBI/I MHBECTUUMN Ce ynpaBnABaT Taka, 4e a nmart ﬂbHFOTpaVIHa Bb3BpaLlaeMOoCT.

prnaTa HE Ceé 3aHMMaBa aKTUBHO C TbPryBaHETO Ha CpVIHaHCOBVI aKTUBM 3a CneKkynaTtunBHU Lesnn HUTo
NbK n3gasa onunn.

Hai-cblectBeHnTe PMHAHCOBM PUCKOBE, Ha KOUTO € u3noxeHa [pynarta ca onucaHu no-gony.
38.1. AHanus Ha nasapHuA pUCK

Bcnencreme Ha M3non3BaHeETO Ha q)l/IHaHCOBM WHCTPYMEHTU I'pyrlaTa € U3J10XKeHa Ha nasapeH puUcKk n
NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BallyTHUA KypC, JINXBEH PUCK KaKTO U PUCK OT NpOMAHATa Ha
KOHKPETHU LEHN KOEeTO Ce OAbJKN Ha onepaTtnBHaTta U UHBECTULIMOHHATa OENHOCT Ha prnaTa.

MoanwHaTta uHpnaumsa npes 2021 r. ce nosuwn cnpamo oTtyeTeHata 3a 2020 r. YBenuyeHue Ha
ueHnTe ce Habniogasa nNpu rofnsiMa 4act OT CTOKUMTE U ycnyruTe u oTpassiBa €QHOBPEMEHHOTO
OencTBne Ha MNpOoVHMIALMOHHU PaKTOpPM MO MWHUS KakTO Ha BbHLUHATA, Taka M Ha BbTpellHaTa
MaKpOMKOHOMMYECKa cpeaa.

OyakBaHOTO HapacTBaHe Ha WHdnauustTa We NPOoAbIMKM Aa Bb3AeWCTBa BbpXy MOKayBaHETO Ha
MOKYMHUTE LEHN Ha CTOKUTE U ycryruTte, KouTo usnonaea [pynarta, koeto 61 Morno ga goeefde Ao
Heo4yakBaHO CBMBaHe Ha MOTPEOUTENCKOTO TbPCEHE UM CbOTBETHO BbpXy ObaewmutTe npuxoan wu
reHepupaHuTe pasxoau.

38.1.1. BanyTeH puck

Mo-ronsiMaTa YacT oT caenkuTe Ha [pynaTta ce ocbliecTBsiBaT B Gbnrapcku neea. YyxgectpaHHute
TpaH3akumMu Ha [pynaTta, JEeHOMUHMPaHW FMaBHO B LLATCKU gornapu, uanarat [pynata Ha BanyTeH
PVCK.

pynata He cknioyBa opybpaHM AOrOBOPW, 3a Aa HaManu BanyTHUS PUCK MO OTHOLUEHME Ha
aKTUBUTE U NAcMBUTE CU B LLATCKU Jomapwu.

drHaHCOBUTE aKkTMBM M NacuMBKU, KOUTO ca OEHOMWUHMpaHM B 4yXOeCTpaHHa Banyta U ca
npen34vyncrneHn B 6'bJ'IFapCKI/I leBa KbM Kpad Ha OTYETHUA nepuon, ca npeacrtaBeHUn, Kakto crenBa:

M3naraHe Ha KpaTKOCPOU4eH pUCK

LLlaTcku ponapu

‘000

31 pekemBpm 2021 r.
DUHaAHCOBW aKTUBMN 33
durHaHCOBM Nacueu a7
OGLo u3naraHe Ha pUCK 16

M3naraHe Ha KpaTKOCPO4eH pPUCK

LLlaTckn gonapu

‘000

31 pekemBpm 2020 r.
PrHAHCOBM aKTUBU 243
durHaHCOBM Nacueu (94)
O6Lo u3naraHe Ha pUCK 149

npeﬂ,CTaBeHl/lTe no-gony Tabnuun nokasear YyBCTBUTEJTHOCTTA Ha rogullHNA HETEeH (*)I/IHaHCOB
pe3ynrtart cneg gaHbun N Ha cobcTBEHMSA KanuTan KbM BepoATHaA NpomMAHa Ha BanyTHUTE KypCoBe Ha
6bﬂrapCKMﬂ neB CnpAamMo crnegHuTe 4yxxaecTtpaHHu BanyTu:

o llaTcku gonap +/- 3.8% (2020 r.: +/- 6.5%)
Bcuukn gpyrv napameTpu ca npueTun 3a KOHCTaHTHMW.

Te3n npoueHTn ca onpegeneHu Ha Gas3a Ha ocpegHeHUTe BamnyTHM KypcoBe 3a nocrnegHute 12
Meceua. AHanM3bT Ha YyBCTBUTENHOCTTa ce 6a3mpa Ha nHBecTuuMuTe Ha [pynata BbB (OUHAHCOBU
MHCTPYMEHTU B YyXOecCcTpaHHa BanyTa, AbpXaHN KbM Kpad Ha OTYETHUA nepuoa.
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31 pekemBpm 2021 r.

MoBulleHWe Ha Kypca Ha
6bnrapckus nes

73

MoHnxeHMe Ha Kypca Ha
6bnrapckus nes

HeteH CobcTBeH HeteH CobcTBeH
c¢omHaHcoB KanuTtan c¢hmHaHcoB KanuTtan
pesynrtar pesynrar
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
LLaTtckm gonapwu (+/- 3.8%) 1) 1) 1 1

31 pekemBpu 2020 r.

MoBulleHWe Ha Kypca Ha
6bnrapckus nes

MoHnxeHMe Ha Kypca Ha
6bnrapckus nes

HeTeH CobcTBeH HeTeH CobcTBeH
c¢domHaHcoB Kanutan c¢domHaHcOoB Kanutan
pesynrtar pesynTtar
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
LaTckm gonapu (+/- 6.5%) 9) 9) 9 9

M3naraHeTo Ha puUCK OT NpomMeHN BbB BanyTHUTE KypcoBe Bapupa npes rognmHaTta B 3aBUCUMOCT OT
obema Ha N3BbpLUEHUTE MEXAYHAPOOAHWU COENIKA. B'bl'lpeKVI TOBa Ce C4uUTa, 4e npeacrtaBeHUAT Nno-
rope aHanni3 npencrtaBd CTeneHTa Ha n3naraHe Ha prnaTa Ha BaliyTeH pUCK.

Bbnpeku mankus pasmep Ha (MHaAHCOBM MHCTPYMEHTM B LLATCKM Aorapy, Bb3AeicTBueTo Ha obLyaTta
MKOHOMMYecka OOCTaHOBKa M OMHAMMKaTa Ha MexayHapoaHuTe nasapu Guxa MOrnu Ja okaxkar
BMUsiHME, KOETO Oda AoBede A0 Heo4yakBaHWM W3MEHEHMSl Ha LaTckusl Jonap v ToBa Jda Mnoenuvsie
¢hmHaHcoBMTe pe3ynTat Ha [pynaTa B GbaeLle.

38.1.2. JluxBeH puck

Monutnkata Ha lpynata e HacoyeHa KbM MUHUMW3MPAHE Ha NUXBEHUSA PUCK MPU OAbArOCPOYHO
dmHaHcupaHe. Kbm 31 gekemBpu 2021 r. pynata € usnoxeHa Ha puUCK OT NPOMSHA Ha nasapHute
NMXBEHW NPOLEHTN No BaHKOBM CU 3aeMn M OOroBOPWU 3a NIU3WHI, KOUTO ca C NMPOMEHNNB NIMXBEH
npoueHT. Bcuukn gpyrm dwmHaHCOBM akTuBM M nacueu Ha [pynata ca ¢ duKCMpaHu NUXBEHU
NPOLEHTN.

MpenctaBeHaTa no-gony Tabnuua nokasBa YyBCTBMTENHOCTTA Ha FOAMLIHUS HETeH uHaHCOB
pe3ynTaT crnej AaHbLUW U Ha Opyrute KOMMNOHEHTM Ha COBCTBEHWS kanuTan KbM BEPOSTHA NpoMsiHa
Ha NMXBEHUTE NPOLEHTU. Te3n NPOMEHU ce OMpeaensiT KaTo BEPOSiTHW Bb3 OCHOBa Ha HabnoaeHus
Ha HacTosWwwMTe NasapHUTe ycnoeus. MsuucneHnsTa ce 6asunpart Ha npomsiHaTa Ha cpegHusi nasapeH
NUXBEH MPOLIEHT 3a BCEKM Neprof, U Ha (PUHAHCOBUTE MHCTPYMEHTU, ObpxaHu oT pynata B kpasi Ha
OTYETHUSI NEPUOA, KOUTO Ca YYBCTBUTENHU CMPSMO MU3MEHEHMSTA Ha NIUXBEHMS MpoOLEHT. Becuuku
Apyrv napameTpu ca NpUeTu 3a KOHCTaHTHW.

31 pekemBpm 2021 r. HeTeH dmHaHcoOB pesynTtar CobcTBeH kanuTan

yBenuyeHue  HamarneHue Ha yBenuyeHue HamaneHue Ha

Ha NUXBEHUA NUXBeHUs Ha NUXBEHUs NUXBEHUA
NPOLeHT NpPOLeHT NpoLeHT NPoOLeHT

3aemu

EURIBOR +/- 1.14% (20) 20 (20) 20

BNMN 2.5% v 6ANKOIN 0.04% (8 449) 8 449 (8 449) 8 449

DUHAHCOB NU3UHI

6-meceveH EURIBOR (+/- 0.91 %) (5) 5 (5) 5

o6w edekT (8474 8 474 (8474 8474
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31 pekemspu 2020 r. HeTeH domHaHcoB pesynTaT CobcTBeH kanuTan
yBennyeHne  HamaneHue Ha yBenuyeHme HamarneHue Ha
Ha NUXBEHWA nnxBeHns Ha NMXBEeHUA nuxBeHus

NpPoueHT NpoueHT NPOLEeHT NPOLEHT

3aemu

EURIBOR +/- 3.79% (90) 90 (90) 90

BN 2.5% (8 156) 8 156 (8 156) 8 156

®MHaAHCOB NU3NHI

6-meceveH EURIBOR (+/- 12.12 %) (144) 144 (144) 144

o6 ecbekT (8 390) 8390 (8.390) 8 390

38.1.3. Opyru ueHOBM pUCKOBe

pynaTa e usnoxeHa u Ha Opyrv LLEHOBM PUCKOBE BbB Bpb3Ka C NpuTexaBaHuTe (OMHAHCOBMW aKTUBH,
ObpXaHu 3a TbpryBaHe Ha XumcHab Bwnrapus A n LUKBE Pubn WUctent ®ong ALCUL, uuuto
WHCTPYMEHTU Ha COBCTBEHUA KanuTan ca nybnmyHo Tbpryemu.

lNocoyeHute FIY6J'IVI‘-IHO TbpryBaHnUTe akunm ca KﬂaCVId)VILJ,VIpaHI/I KaTto (*)MHaHCOBVI aAKTUBU, OTHUTAHU
no cnpasennnBea CTOMHOCT B nevantara unu 3ary6aTa.

38.2. AHanu3 Ha KpeAuUTHUA PUCK

KpeOuTHUSIT pyuck NpedcTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTu 3adb/HKeHUETO CU KbM
Ipynata. MpynaTta e na3noxeHa Ha TO3W PUCK BbB BPb3Ka C pasfiMyH (OUHAHCOBU MHCTPYMEHTMU, KaTo
Hanp. Npu NpefocTaBsHETO Ha 3aeMW, Bb3HWKBaHe Ha B3eMaHWsl OT KIMEHTW, AenosvpaHe Ha
cpeactBa u apyru. ManaraHeto Ha [pynata Ha KpeguTeH pUCK € OorpaHMYyeHo Ao pa3mepa Ha
GanaHcoBaTa CTOMHOCT Ha (DMHaAHCOBWUTE aKTUBW, NMPU3HATK B Kpasl Ha OTYETHWUS Nepuoj, KakTo e
MOCOYEHO NO-AONY:

2021 2020
‘000 nB. ‘000 nB.

"pynu conHaHCOBM aKTUBK - GanaHCoBU CTOMHOCTH:
ObnroBn MHCTPYMEHTU NO amopTU3NpaHa CTOMHOCT 116 251 91 798
®duHaHCOBM aKTMBYM NO cnpaBefnMBa CTOMHOCT B nevanbaTa unu 3arybata 20 998 18 971
Mapu n napnyHn ekBUBanNeHTn 5464 3456
142 713 114 225

Fpynata penoBHO crneou 3a HEU3MBbIIHEHWETO Ha 3a4bIDKEHMATA Ha CBOW KIMEHTUM U Ha ApYyrv
KOHTpareHTW, yCTaHOBEHU WUHAMBMAOYANHO UMK MO rPynu, U U3nosnsea Tasu MHopMaumns 3a KOHTPOS
Ha KkpeauTHusi puck. Monutuka Ha MpynaTta e Aa M3BbpLUBA TPAH3aKLMM CaMO C KOHTpareHTu ¢ 4oobp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha [pynaTa cuuTta, Ye BCUYKM TrOpecroMeHatn (UHaHCOBWU
aKTUBW, KOUTO He ca Gunn obesLeHsaBaHN UNN ca C HAaCTBLNWUI NadeXx npes3 NpeacTaBeHUTE OTYETHU
nepuoam, ca MHaHCOBM aKTUBW C BUCOKa KpeanUTHa OLeHKa.

PbkoBoacTBOTO Ha [pynata € M3BbLPLUMIIO aHanu3 Ha pas3yeTuTe C KOHTpareHTUTE CW, KaKTo U
noTeHumanHmsa edekT BbpXy KPeAUTHOTO MM KayecTBO, B T.4. OT rfnegHa Tovka Ha dopmupaHe Ha
obOoCHOBaH pasmep Ha OuYakBaHUTE KpeaouTHW 3arybu, CcbrnacHo BbBb3NpMETMS Mogen 3a
onpegensHeTo um B cbotBeTcTBne ¢ MCPO 9. Ha 6asa m3BbpLUEHNS aHanus, U Npu oT4nuTaHe Ha
cbbMpaemMocTTa Ha B3eMaHuATa €U, PbKOBOACTBOTO Ha [pynaTa cumTta, Ye B KpaTKOCPOYEH MnaH He
Ca Hanu4yHW MHOMKAUUWU 33 BMOLIABaHE Ha KPEAUTHOTO KaYeCTBO Ha KOHTPAreHTUTe, KakTo U Ye KbM
HACTOALLMS MOMEHT He ca Hanuue OCHOBaHWS 3a NPOMSAHa Ha MOZENa 3a KankyfvMpaHe Ha O4YaKBaHU
KpeouTHu 3arybu, BKMIOYMTENHO WM MopaguM nuncata Ha [JOCTaTbYyHO HaOAEXOHW  OaHHM.
ObnrocpoyHnTe nepcnekTMBM W MNOTEHUManHu edekTu BbpXy CcbOupaemocTTa U KpeguTHOTO
KayecTBO Ha pasyeTute ca OOeKT Ha MNOCTOSHEH MOHUTOPMHI W akTyanu3auusi OT CTpaHa Ha
pbkoBoACcTBOTO. [MpouechbT oTyMTa U OBCTOATENCTBOTO, Y€ HaNMYMETO Ha BPEMEHHU NUKBUOHU
npobnemm Ha KOHTpareHTUTe, nopoaeHu npsiko oT Covid-19 He ce cuuTaT 3a MHAMKAUMK 3a
BrnoLlaBaHe Ha KpeaNTHOTO KayecTBo.

KpeauTHUSIT puMcK OTHOCHO Mapu W NapuUYHW EKBMBANEHTW Ce CYMTa 3a HECbLUECTBEH, TbW KaTo
KOHTpareHTuTe ca 6aHkM ¢ Jobpa penyTaumst U BUCOKa BbHLUHA OLLEHKA Ha KpeaUTHUS PENTUHT.

BanaHcoBWTE CTOMHOCTU OMUCaHW NO-rope, NPeACTaBnsBaT MakCUManHO Bb3MOXHOTO U3naraHe Ha
KpeauTeH puck Ha 'pynaTta no OTHOLIEHWE Ha Te3n (DUHAHCOBU UHCTPYMEHTM.
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38.3. AHanus Ha NUKBNOHUA PUCK

JlvkBngHMAT puck npeacrtaBnsgBa puckbT [pynata ga He MOXe Aa noracu CBOUTE 3agblDKeHus.
pynaTa nocpelia Hyxgute cCu OT NIMKBUOHW CPeACTBa, KaTO BHMMATENHO criegn nnawadHusaTa no
noracuTenHuWTe MNMaHOBE Ha AbIFOCPOYHUTE (DMHAHCOBU 3aOb/MKEHUHA, KakTO W BXOAALWMTE U
N3XOASLM NapuyHM NOTOLM, Bb3HUKBALLM B X04a Ha onepaTuBHaTa OeWHOCT. HyxauTe oT NUKBUAHU
cpencTBa ce cregdT 3a pasfiMyHM BPEMEBU MEPUOOMN - €XEOHEBHO U eXeCeAMWYHO, KaKToO M Ha
6asarta Ha 30-gHEeBHM NPOrHO3un. Hyxxaute OT NUKBMAHW CpeacTBa B AbJITOCPOYEH MMaH - 3a nepuoamn
ot 180 n 360 gHuW, ce onpedenaT mMeceyHo. HyxguTe OT mapuyHuM cpeactBa ce CpaBHSIBAT CbC
HanuU4yHUTe pecypcu, 3a Aa 6baaT yCTaHOBEHW U3NUWBLM Unu geduunTtn. To3n aHanus onpenens
Janu 3aemuTe Ha pasnofiokeHue Lie ca [OCTaTbyHM, 3a Aa NOKPUAT HyxauTe Ha [pynaTa 3a
nepvoaa.

pynata obpxu napu B 6por 1 NnyGnMYHO ThpryBaHW LEHHM KHUXA, 3a Aa nocpella NUKBUOHUTE CU
Hy>xam 3a nepuogun go 30 gHu. CpeacTtBa 3a ObNTOCPOYHUTE NMUKBUAHU HYXOM CE OCUrypsiBaTt ypes
3aeMu B CbOTBETHUSA pa3mMep 1 npodakba Ha AbNrocpo4HM MHAHCOBU aKTUBMK.

Kbm 31 gekemBpu 2021 r. nagexnte Ha OOroBOpHUTE 3adbrikeHus Ha pynata ca 0606LueHn, KakTo
cnenga:

Tekywm HeTekywm
31 pekemBpm 2021 r. Do 1 Or1p05 Hap 5
roguHa roauHMU roouHMn
‘000 nB. ‘000 nB. ‘000 nB.
drHaHCOBM Nacueun 7 809 40 880 -
3aabmkeHnst No MHaAHCOB NU3NHT 1098 375 278
3aabmkeHnst KbM CBbp3aHu nuua 25 333 148 -
TBbproBckn 1 ApYrv 3agbIKEHNs 6 530 - -
O6uwo 40770 41 403 278

B npeaxogHusa oT4yeTeH nepuoa NagexuTe Ha OOroBOPHUTE 3aabimkeHus Ha [pynaTta ca o6obuueHw,
KaKkTo crefpa:

Tekywu HeTtekywn
31 pekemBpu 2020 r. Do 1 OTt1p05 Hap 5
roguHa roguHMU roguHMU
‘000 nB. ‘000 nB. ‘000 nB.
drnHaHcoBM Nacueun 7 510 24 536 -
3agbmKeHns No (UHaHCOB NN3UHT 2335 1714 930
3agbmkeHnst KbM CBbP3aHu nuua 26 782 135 -
THbproBckn 1 Apyrv 3agbiKeHNs 6 934 - -
O6uwo 43 561 26 385 930

CTOMHOCTUTE, OMOBECTEHM B TO3M aHanM3 Ha najexuTe Ha 3agbiikeHusTa, npeacTaBnsiBaT
HEeUCKOHTMPaHWUTE NapuU4HK NOTOLM MO AOrOBOPUTE, KOMTO MoraT Aa ce pasnuuyaBat oT 6anaHcoBuTe
CTOMHOCTM Ha 3a4blMKEeHUATa KbM OTYeTHaTa aata.

PuHaHCOBUTE aKTUBU KaTo cpeancTBO 3a ynpaBrieHue Ha NMKBUOHUA PUCK

Mpu oueHsIBAHETO U YNpaBrieHMETO Ha NUKBUOHWUA PUCK pynaTta oTyMTa O4YaKBaHUTE MNapUYHU
noTouM OT (PUHAHCOBM MHCTPYMEHTU MO-CMEeuManHo HamnMuHuUTe MnapuyHM CpeacTsa M ThProBCKM
B3emMaHua. HanunuyHute napuyHn pecypcu, TbproBCkM B3eMaHUA U B3eMaHUA OT CBbpP3aHWU Jnua
HagBuwaBaT 3HAYUTESNTHO TeKylWnTe HyXOun OT m3xoadl, napuyeH MnoTokK. CbrnacHo CKIo4YyeHuTe
[0roBopny BCUYKM MapuU4HU NOTOUM OT TbProBCKU U OPYrn B3eMaHUA Ca ObJDKMMU B CPOK OO0 LWecCT
meceua.

39. Nonutuka u Nnpoueaypyv 3a ynpasrneHne Ha Kanutana
Lienute Ha 'pynaTa BbB Bpb3ka C yNpaBreHNeTo Ha Kanutana ca:

e [a ocurypu cnocoGHocTTa Ha [pynata ga Npodbikuv [a CbliecTBYBa KaTo [eicTallo
npeanpusTue; u

e [a ocurypu apgekBaTHa PeHTaAOWMHOCT 3a akuuWoHepuTe KaTo onpedens LueHata Ha
MPOAYKTUTE U YCNYrMTe CU B CbOTBETCTBUE C HUBOTO Ha pUCKa.
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pynata HabnwopaBsa kanutana Ha 6asaTa Ha CbOTHOLUEHMETO Ha COBCTBEH KanuTan KbM HETHUS
OB,

HeTHnat abnr Bknoysa CcymaTa Ha BCUYKM 3aAblDKEeHUA HamalneHa C OanaHcoBaTa CTOMHOCT Ha
napute n napnyHNTEe eKBUBaleHTwn.

Llenta Ha lpynaTa e ga noadbpXa CbOTHOLUEHMETO Ha KanuTana KbM 06LWOTO ¢puHaHCMpaHe B
pa3yMHU rpaHuLM.

KanutansT 3a npencraBeHUTe OTY4ETHU nepnogn Moxe aa oboe aHanm3npaH KakTto cnensa:

2021 2020

‘000 nB. ‘000 nB..

CobcTBeH kanutan 311 756 307 875
O6wWo 3aabImKeHns 104 357 93 389
- Mapu 1 napuyHn exsnsaneHTu (5 464) (3 456)
HeTteH gbnr 98 893 89 933
CBbOTHOLUEHUEe Ha KOpUrMpaH KanuTtan KbM HETEH ObIr 1:0.32 1:0.29

OTYyeTEHO € HE3HAUUTENHO U3MEHEHNE HA CbOTHOLLEHUNETO.
40. Cb6MTHMA cnepn Kpas Ha OTYETHUA nepuon
YcnoxHeHa mexdyHapodHa obcmaHo8Ka

Craptupanata Ha 24 cespyapn 2022 r. nbnHOMawabHa BoeHHa MHBa3us Ha Pycusa Hag YkpanHa
npeau3BMKa LUMPOK MEXAyHapoAeH OT3BYK M 3acerHa B pasnvMyHM acnektn ctpaHute B EBpona.
OyakBaHeTO e BOEHHUAT KOH(IUKT A4a ce 0Tpasn HeraTMBHO M Aa 3acerHe B egHa unv gpyra cTenex
BCUYKM BU3HECH.

3agbnboyaBaHeTO Ha BOEHHWUTE AeWCTBUS Mexay Pycus u YKkpalHa, HanaraHeTo Ha CaHKuum U
orpaHu4eHust oT cTpaHa Ha EBponenickus cbto3, CALL, Kanaga, BenukobputaHmsa u opyrm abpxasu
cnpamo Pycusa, Pyckata ueHTpanHa ©aHka, KpeguTHUM WHCTUTYLUMMW, KOMMNaHuu, cuanydeckn nuua,
KakTo M 3aTBapsHeTO Ha pyckute 6opcu, NpeansBuKBaT 3HAYUTENHN CbTPECEHUs, MOBCEMECTHO Ha
dunHaHcoBMTe nNasapu. ['pynaTta Hama npska ekcno3nuusa kbM YkpariHa, Pycusa nnmn benapyc.

|_|epCI'IeKTI/IBI/ITe 3a MKOHOMUM4YecKkaTa akKTUBHOCT U Mchnau,qua cTaBaT MHOIo HeCUrypHu n 3aBuUCAT B
pewaBalla cTerneH OT pPasBMTMETO Ha BOMHaTa B YKpanHa, OT Bb3OEWCTBMETO Ha HacToswuTe
CaHKUMM U eBeHTyalnHM no-HataTbLlUHN MEPKN.

BoeHHuAT KOHCbﬂMKT cnomara M 3a npoabJKaBallOTO pPA3KO nMNoBullaBaHe Ha LUeHUTe Ha
eHeproHocutenute wn oTpudaTtesiHnuTe e(beKTI/I BbpXy [oBepueTto, KOeTo Ce O4akBa [a WMma
3Ha4YnNTEINTHO He6J'IaFOI'Ipl/|FITHO Bb3JencTeme BbpPXYy TbPCEHETO B KPATKOCPOYEH NniiaH. npOFHO3VITe 3a
VIHCbJ'IaLI,VIFITa € T4 Ja OCTaHe Ha MHOro BMCOKM paBHULWIA npe3 crnegBalute meceuun, a crneq toBa
nnaBHO Ada oTcrnabHe.

KocBeHn nocneguum 3a pynata oT BovHaTa B YKpawHa Ouxa mornm ga 6baat noTeHumarnHo
BMoLlaBaHe Ha 3aTpyOHeHMsATa BbB BEPUIMTE Ha JOCTaBKa, KOETO Aa NOPOAM HELOCTUM HA CYPOBUHU
U Martepuanu OT W3KMYUTENHA BaXHOCT M AOMBIHMTENHO MOBULLABAHE HA LEHUTE CTOKUTE U
yCrnyruTe, u3nons3BaHun B AENHOCTTA.

Bb3gencTBMeETO Ha KOHMNUKTa BbpXy obliata WMKOHOMUYECKA CUTyauust MOXe [a npeav3BuKa
Heo6X0AMMOCT OT MpepasrfexaaHe Ha HAKOW 3anoXeHu AoNyCcKaHus U npeleHkn. ChlieBpeMeHHo,
WHNALUOHHMAT HaTUCK MpoAabikaBa [da Cce 3acunBa, Kato BOEHHUTE OEWCTBUS U MOBULLEHUTE
KOTUPOBKM Ha BCUYKN CYPOBMHU, CE OYaKBa OOMBbIHUTENHO Aa ro YCUnsT.

CuctemaTudHuTe puckoee OencTBaT U3BbLH prnaTa, HO OKa3BaT KI1H04OBO BJITUAHUE BbPXY OenHocTTa
My. Tean pUCKOBE Ca XapaKTepHM 3a uenuna nasap n He Mmorat ga ObaaT usberHatu ot prnaTa.

lNpodbmkasauwa ceemosHa naHdemusi om Covid-19

BbB Bpb3ka C npogbirkaBallaTta cBeToBHa naHgemust oT Covid-19, ¢ peweHna Ha MuHucTepcku
CbBET HEKOJIKOKpATHO Oelle yabimKeH CPOKbT Ha W3BbHpegHaTa enuvaemuyHa obcTaHoBka B
Bbbnrapus. NocnegHo CpokbT Ha BbBeAeHaTa Ha Teputopusita Ha Penybnuka Bbnrapus nssbHpegHa
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enungemmdHa obctaHoBka, belwwe yabmkeH o 31 mapt 2022 r. Ot 1 anpun 2022 r. u3BbHpegHaTa
obcTaHOBKa € OTMeHeHa. PbKOBOACTBOTO MpoAbibkaBa criegym 3a pasBUTUMETO Ha NaHaemusTa,
Bb3NPUETUTE M HanaraHn Mepku OT CTpaHa Ha MNpPaBUTENICTBOTO W CBOEBPEMEHHO aHanuaupa
noTeHUManHma MM edeKkT BbpXy OnepaTtMBHOTO M (PMHAHCOBO CbCTOsIHME, C orned GanaHcupaHe
NMKBUOHUTE No3uuumn Ha ['pynaTta u ocurypsiaHe oMHaHcoOBa CTabuIHOCT.

lNpedozoeopeH baHKko8 3aem

CobrnacHo aHekc oT 21 aHyapu 2022 r., kbM goroBop 3a 6aHKoB 3aem ckntodeH ¢ banka OCK Al
noracuTenHuAT NnaH no JOoroBopa € MpPedoroBOPEH U KPaWHUSAT CPOK 3a MoracsiBaHe Ha BCUYKM
OBbIDKMMKU cyMun ce npogbimkasa o 10 Hoemepu 2024 r.

Mpe3 mapT 2022 r. cpokbT Ha ycBoeHust oBbpapadT oT LIKB Al e yabmkeH oo 9 mapt 2023 r.

He ca Bb3HUKHanNu Kopurupawy cbOouTust unu Opyrn 3HauyMTeNHW Hekopurmpawm cboutus mexagy
JartaTa Ha KoHconuaupaHust dUHaHCOB OTYET M JaTtaTta Ha ogobpeHneTo My 3a nNyonukyBaHe.

41. Opo6bpeHne Ha KOHcoNUAanpaHMAa (OUHAHCOB OTYeT

KoHconuampaHunaT duHaHcoB oT4yeT kbm 31 gekemBpu 2021 r. (BKNIOYMTENHO CpaBHUTENHaTa
nHdopmaums) e ogobpeH n npuet oT YnpasuTenHusa cbeeT Ha 3 man 2022 .
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[ogvweH KoHconuaupaH goknag 3a AenHocTTa

HacToswuaTt roguweH KoHconuaupaH goknag 3a gelHocTTa Ha “3bpHenn xpaHu bbnrapusa” AL 3a 2021
r. NpeAcTaBnsiBa KOMEHTap M aHanu3 Ha pas3BUTMETO M pes3ynTaTuTe OT AeWHOCTTa Ha [pynaTa, KakTo 1
nperneg Ha HENHOTO CbCTOSIHME, C OMMCaHWEe Ha OCHOBHUTE PUCKOBE, Mped KOUTO € u3npaBeHa.
[oknaabT € N3rotBeH B CbOTBETCTBME C 4. 39 oT 3akoHa 3a cueToBoAcTBOTO, Y. 100H, an. 7 ot 3akoHa
3a nybnu4yHOTO npegnaraHe Ha UeHHU KHuxka u [Npunoxenne Ne 2 kbm un. 11 ot Hapepba 2 ot 9
HoemBpu 2021 r. 3a 3a NbpBOHAYaNHO WM NOCMNeABaLlo paskpuBaHe Ha MHopMauua npu NyGAMYHO
npeanaraHe Ha LEeHHW KHUKa U JONYCKaHe Ha LIeHHU KHKa 0 ThbProBusi Ha perynupaH nasap.

. AHOOPMALIUA NO 411.39 OT 3AKOHA 3A CHETOBOACTBOTO

1. MNperneg Ha pa3BUTMETO U pe3ynTaTUTe OT AEWHOCTTa Ha APYXECTBOTO - MaMka U OoCTaHanure
apyxecTBa B rpynarta npe3 2021 r.

O6wa nHdopmaumsa

“SbpHeHn xpanu Bbbrrapus” ALl e akuMoOHepHO OPY>XeCTBO, Bb3HUKHaNo Ha 26 Hoemspu 2007 r. ypes
CnvMBaHe Ha cnegHuTe oceM papyxectBa: “‘CnbHyeBu nvum bbnrapua” AL, rp. Codwms (nybnmyHo
OPYXeCTBO Mo cMUCbNa Ha 3akoHa 3a NybGnuMYHO nNpeanaraHe Ha LeHHU KHuxa), “3bpHeHn xpaHu Tpeng’
AL, rp. Cocus, “bek nHTepHewbHbN” All, rp. Codus, “3bpHeHn xpaHn — Bvnun gon” A, rp. Codous,
“3bpHeHun xpanun banunk” EAL, rp. Codous, “3opa” AL, rp. Pyce, “Mpuma arpoxum” EOOQ, rp. Jo6pny un
“Xumumnopt arpoxumnkann” EOO/L, rp. Codums. B pesyntart Ha CriMBaHETO BCUYKM akKTUBM U MacuBM Ha
CnvBalUUTE ce OPYXeCTBa NPeMUHaxa KbM HOBOYYpeaeHo ApyxecTBO “3bpHeHn XpaHun Bvnrapusa” A,
ABABALLO Ce TeXeH YHMBepCcaneH npaBonpueMHuK. B pesynTtat Ha cnvBaHeTo, Ha OCHOBaHMe un.262a ot
TbproBckusi 3aKoH, NpeobpasysBalumTe ce ApyXecTBa ce npekpatasBaT 6e3 nukeMaaums npu ycrosusaTa
Ha obL0 yHMBepcanHo NpaBonpuemcTBo.

Ha 31.08.2012 r. e noanucaH gorosop 3a npeobpasyBaHe ype3 BnvBaHe Ha Xumumnopt pyn EAL B
3bpHeHu xpaHu Bvnrapusa ALl, B pe3yntat Ha KOeTo OpPYXeCTBOTO CTaBa yHMBepcareH npaBonpueMHMK
Ha aKTUBUTE N NacuBWUTE HA NpeobpasyBaLlOTO Ce APY>KECTBO.

3bpHeHu xpaHu bonrapus Al e XongnHroBo APY>XECTBO NO CMUCHNA Ha Y. 277 OT TbproBCKMS 3aKOH.

OcHoBHaTa AenHocT Ha [pyecTBOTO-MalKka ce CbCTOU B:
- MpupobusaHe, ynpasneHune 1 npogaxba Ha yYacTusa B 6bnrapckm u YyxgectTpaHHu OpY>KeCTBa;
- ®uHaHcupaHe Ha OpYXecTBa, B KOUTO APYXECTBOTO y4acTBa;
- OtpaBaHe noa Haem Ha HeABWXUMU UMOTH;
- CbxpaHeHMe Ha 3bPHO M 3bPHOMPOU3BOAHM;
- TbproBcko NpeacTaBUTENCTBO U NOCPEAHNYECTBO;

KanuTtan
KanutansT Ha “SbpHeHun xpaHu bbnrapusa” e B paamep Ha 195 660 287 nB., pasnpegeneH B 195 660 287
Oposi 0GMKHOBEHM aKL MU C NPaBO Ha €4MH rnac U ¢ HOMMHaNHa CTOMHOCT 1 NB. BCAKa egHa.

AKuumn
3bpHeHU xpaHu Bunrapua Al e nybnnyHO akUMOHEPHO OPYXeCTBO Mo cMucbna Ha yn. 110 ot 3MMLUK,
cbrnacHo peweHune Ha Komucnara 3a pmHaHcos Hagsop ot 30.11.2007 r.

AKuMUTE Ha OpYyXeCTBOTO-MaWka ca AOonycHaTW OO0 TbProBus Ha perynupaH nasap - CermMeHT akuum
Standard Ha bbnrapcka doHgoBa 6opca — Codus ALl, c 6opcos kog T43.
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Edekt ot Covid-19 Bbpxy aenHocTTa Ha FpynaTta n o4yakBaHoO 6bAeLl0 BNUsiHME BbpPXY AeNHOCTTa

CTonaHckaTa akTMBHOCT npes 2021 r. oTHOBO 6elle CUMHO 3aBUCMMA OT BINUSHUETO Ha MaHAEMUsTa OT
KOpOHaBunpyCc W OrpaHun4yeHunATa, CBbp3aHM C HeA. I'Ipea rogmHata C pasfimdHa WHTEeH3NBHOCT
3aboneBaemMocTTa Ha HaceneHneTo ce npomMmeHdle n ce CbnbTCTBaWle OT AMHaMUKa B HanaraHute
OrpaHn4nTEeIIHnN MEepKN.

B kpas Ha 2021 r. B yCrnoBMSI Ha MNO-CEPMO3HM 3aTPyOHEHMSI BbB BEPUTNTE Ha OOCTaBKa, Mo-CTporu
orpaHn4eHna BbBB BpPb3Ka C nNaHAeMUATa, ocobeHo npu ycnyrute, U3nMCKeallu Cbl/l3|/|‘-IeCKI/I KOHTAKT U
HapacTBaly LeHu, pa3xoaute 3a NOTpebreHne ce cBuxa B pe3yntaT OT HapacTBawms 6por 3apaseHn u
Bb30OHOBeHaTa HEeCUrypHoCT BbB Bpb3Ka C nNaHOeMudaTa. OTHOBO ce 3acunm HEeCUrypHocTtrta no
OTHOLIEeHNe Ha NpoAbJDKUTESTHOCTTa Ha naHgeMundaTa U o4akBaHUATa 3a pa3xnaGBaHe Ha CBbp3aHuUTe C
naHgemMmunATa orpaHndyeHuna cneg 3Marta  HaMandxa. BB BpBb3Ka C YCIOXHeHaTa ennaemMuyHa
obcTtaHoBKa, cBbp3aHa Cc pasnpocTtpaHeHneTo Ha Covid-19, PvkoBoacTBoTO Ha [pynaTa npoabrkasa
CTPUKTHO [fOa cnasea 3anoBeaute Ha MwuHWCTbpa Ha 3OpaBeonasBaHeTo, OTHOCHO 3acuneHu
NPOTUBOENUAEMUYHM Mapku B paboOTHUTE MOMELLEHUS!, OrpaHNYaBaHe (PU3NYECKUTE KOHTaKTU mexay
paboTHULMTE U CRYXXUTENUTE, ONTUMU3UPaHe Ha opraHusaumsaTa Ha paboTHUS MpoLec U oa ocurypsiea
ocblllecTBsiBaHe Ha paboTHaTa [AEeWHOCT HopManHu napameTpu. [pynata He e npeycTaHoBsiBana
OeVHOCT npe3 rogMHaTa M He e uaeHTuduuMpaHo 3abaBsHe WM NpekbcBaHe Ha [OOoCTaBku OT
OOCTaBYMLUMN N KbM KIUEHTMW.

ManpemusaTa goBege A0 3HA4YMTENHA BONATUNHOCT Ha (*)I/IHaHCOBI/ITe M CTOKOBUTE Nasapu B 5bnrapvm n
B CBETOBEH Mawlab, KOSTO ce 3anasn un npes3 TeKywarta roguHa.

Mpe3 2021 r. ueHUTE Ha NETPONHUTE NPOAYKTM 3anovHaxa Aa ce Bb3CTaHOBsBAT crnef 6esnpeueneHTHUs
cnag npe3 2020 r., npeansBMkaH OT 3HAYUTENHOTO BnMsiHMe Ha Covid-19 BbpXy eHeprunHuTe nasapu.
HapylwaBaHeTo Ha OuHamuKaTa Ha TbPCEHETO M npefaraHeTo AoBede OO TeKyllaTa eckanaums B
LEHUTE Ha EHEpProHOCUTENUTE U Ha HAKOM CYpOBWMHM 3a fekata M TexkaTa npomuwneHocT. [lpes
TeKyllaTa roguHa ce yBenu4ynxa obemmnte Ha npogageHa npoaykums oT HeddTOMPOAYKTU U PECNEKTUBHO
Ha npuxoauTe oT Npodax0ba Ha NpPoayKUMs.

YnpaBneHveTo Ha nocrnegvuuTe W PUCKOBETE OT 34paBHaTa Kpu3a OCTaHa BMCOK MPUOPUTET Ha
pbkoBogcTBoTO M npe3 2021 r. OcbliecTBsABaH € CTPOr MOHUTOPUHI M KOHTPON Hag BXogdwmTe u
N3XoAsLWnTEe NapuyHM notouu. He e mmano npeycraHoOBsiBaHe Ha AOCTaBKU WNW MpekpaTdBaHe Ha
Npou3BOACTBO Mpe3 roguHata. EdekTsT OT naHgemmnsta He € MOBNUSAN B CTPYKTYPHO OTHOLUEHME UMK
BbPXY YMCMEHOCTTa Ha nepcoHana. 3aboneBaemMocTTa, Kakto U KapaHTUHWPaHEeTO e 3acerHarna HUCHbK
MPOUEHT OT HamnuyHusa nepcoHan. [lpunoxeHn ca BCUYKM Heobxoaumu Mepku, npenopbyaHn oT
HauuoHanHua wab v P3W, 3a ona3saHe 34paBeTo Ha paboTHMUUTE U CRYXUTEnuTe.

B ponbnHeHne u npe3 2021 r. ot pynata 6sixa nonyyeHn 6e3Bb3Me3gHU CcpeacTBa, NPeaoCTaBeHN OT
ObpXaBaTa, CBbp3aHM C NpaBUTENICTBEHO (hMHaAHCMpaHe KaTo Msipka 3a 3anasBaHe Ha 3aeTocTTa Ha
paboTHULMTE N CNYXUTENUTE NPU N3BBHPEOHOTO MOJIOXKEHME.

B pesyntat Ha npeanpuetute OT PbKOBOACTBOTO MEPKM, CbCTOAHMETO Ha [pynata e ctabunHo u
pasnonara c 4OCTaTbYHO Kanutan v IMKBUOHOCT Aa obCryXBa CBOUTE OnepaTUBHU AEVWHOCTU N AbITOBE.
C peweHus Ha MwuHuctepckm cbBeT npe3 2021 r. HAKONKOKpATHO Oele yAbimKeH CPOKbT Ha
n3BbHpeaHaTa envgeMudHa obcTaHoBKa. [pynaTta ocbLlecTBABa CBOSATA AENHOCT B HOPMarneH pexuma
Ha paboTa, cnassaviku CTpoOrM npasuna 3a opraHusaumsaTa Ha paboTHMSA npouec M B3emaHe Ha
HeobXxoaMMUTE MEPKM 3a NPEBEHLUS OT BUpYyCa.

MporHo3ute 3a pa3BuTue Ha pynaTa npe3 2022 r. ce 6asmpaTt Ha NPOrHO3NTE 3a OYaKBaHO pa3BUTME Ha
3[paBHaTa Kpu3a, KaKTo U o4YakBaHUTe edekTn U PUCKOBE, NPEAM3BMKAHM OT NPOALIDKABALLUTE BOEHHU
Jencteus B YkpanHa (BuX nosicHeHue 40) n nopaxaaliaTta ce OT ToBa MKOHOMUYEecKa Kpusa.
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B kpas Ha 2021 r. pasnpocTpaHeHMeTo Ha HoBusi BapuaHT OMUKPOH AoBede A0 CUMIHO HapacTBaHe Ha
Opos Ha 3apas3eHWTe C KOpPOHaBMPYC B cBeTOBeH Mawab. Tbih KaTo HanMMYHUTE OaHHW Nokaseart, 4ye
BbnHata oT OMMKpPOH we 6bae no-kpaTka OT MpeauvllHuTe, Bb3OEeNCTBMETO BbpXy MKOHOMUKaTa ce
o4YakBa ga 6bAe 4oCTa YMEPEHO M OrpaHMYeHo 40 MbpPBOTO Tpumeceune Ha 2022 r. Bunpekun ye He moxe
a ce U3KM4YM nosieaTa Ha HOBW, MO-arpeCcMBHM BapyMaHTW Ha KOPOHaBMpyca, ce JoMnycKa, Ye BUSHNETO
Ha naHgemuaTa BbpXy rnobanHnTe NepcneKkTMBM NOCTEMNEHHO Le Hamarnee.

OuakBaHuaATa 3a 2022 r. ca pbCTbT B TbPCEHETO Ha HEdT M HedbTONPOAYKTU Aa NPOABLITKM A HapacTea
3aeHO MU C HapacCTBaHETO Ha LieHWUTe, KaTo ce MnpeaBuxaa CBETOBHOTO MOTpebneHve aa Haaxsbpnu
HuBaTa oT 2019 r. B no-abnrocpoyeH nnaH, BbNpeku rnobanHutTe ycunus, HacoYeHN KbM HamansBaHe
Ha eMUcuuTE Ha NApPHWKOBU ra3oBe W reHepupaHe Ha CUMeH pacTeX Ha Bb30OHOBSEMUTE eHeprumHu
W3TOYHULK, METPONHMAT N ra30BUAT CEKTOP Ce O4YakBa Ja OCTaHe OCHOBEH M3TOYHMK Ha MbpBUYHA
eHeprusi npes criefBalloTo AeceTuneTume.

KbM gatata Ha M3roTBsiHe Ha TO3W KoHconuaupaH (OMHAHCOB OTYET PBKOBOACTBOTO MpoAdbinkasBa Aa
npunara Mepku, BodeLwy 40 NPOAYKTUBEH U HenpekbcHaT paboTeH npouec, Npu CTPUMKTHO cnasBaHe Ha
pa3nopeabute Ha ObpXaBHUTE BRacTW. [oAMWHNAT BOMKET € M3roTBEH MpW OTYMTaHe Ha HacToswaTa
obCTaHOBKa W [AeTannHo aHanuManpaHe C ornej MUHUMU3WpaHe nocneguuuTe OT BMAMSHMETO Ha
KOpOHaBUpyCa 1 BOEHHWUTE AeNCTBUS B YKpaviHa U NOAABbPXKAHETO Ha CTabunHmn hnHaHCOBM NokasaTenu.
KbM HacToALWmMA MOMEHT 34paBHaTa Kpn3a € B 3aTMLUME M Ha TO3M eTan He ce 04YakBa BbBEXOAAHETO Ha
HOBW CUITHO PECTPUKTMBHM MEPKM 3a NPOAbIDKMTENEH Nepuod OT BpeMe, KOUTO Aa OKaxaT CbLLeCTBEH
HeraTuBeH edeKkT Bbpxy (uMHaHcoBuTe nokasaTenu Ha [pynata. Bbnpekn TOBa, BCe owe ocTtasat
peguvua puckoBe, KOMTO Brxa MOrnm aa 3abaBAaT KaKTO TEMMOBETE Ha pacTeX Ha AenHocTTa Ha [pynaTa,
Taka u Ha rnobanHaTa MKOHOMUWKa — MosiBaTa Ha HOBW CMMHO 3acTpallaBaliy 34paBeTo BapuaHTW Ha
Covid-19, reononuTM4ecko HanpexeHue, MHMNAUWS, NOTUCTUYHWU 3aTPyOHEHUs, HapacTBaly NUXBEHU
HMBa 1 Opyru.

lMpn n3roTBsiHE Ha CBOWUTE aHanu3u M NPOrHo3u 3a ObAELOTO pa3BuTUEe Ha [pynarta, pbKOBOACTBOTO €
HanpaBuIo peauua MpeueHkn U OOMNycKaHusl, KOMTO ca CBbp3aHM C BWCOKA CTEMEH Ha HECUrypHOCT,
nopaxpgatia ce oT hakTopy U pUCKOBE, KOUTO Ca U3BBH BNNSIHMETO HAa PbKOBOACTBOTO, KaTo rrnobanHus
3gpaBeH npobnem Covid-19, BOeHHWUS1 KOHNUKT Mexay Pycus n YkpanHa, HapacTeawara uHdnauus um
apyru. PassutneTo nm B Nocoka, pa3nuyHa oT odakBaHaTa OT pbKOBOACTBOTO, 6Gu MOrno ga npegus3suka
Heo6XxoOMMOCT OT MpepasrnexgaHe Ha HAKOM OT HanpaBeHUTE OOMNYCKAHUSA U MPELeHKU NO OTHOLLEHue
Ha oOyakBaHO Obaewo passuTne Ha [pynarta, npuxogute OT npodaxbn, napuyHUTEe noToun u
pesyntatute oT AevHOCTTa. Bbnpeku ycunuaTta Ha pbkOBOACTBOTO 3a MAEHTUULMPAHE HA OYaKBaHUTE
npekn n Henpekn edekTu OT MPOSIBIIEHNETO Ha MOCOYEHUTE (DaAKTOPU U PUCKOBE BbPXY OAEMHOCTTa U
CbOTBETHOTO MM agpecupaHe, TaxHaTa cneundmka 3aTpygHsiBa HagexaHaTa MM OLEHKa U CbOTBETHO Te
6uxa mMornu Oa npegusBMKaT CbLUECTBEHU KOpPEKUMM Ha GanaHcoBaTa CTOMHOCT Ha akTUBMTE, KOUTO B
KOHcONuAupaHusa UHAHCOB OTYET ca onpefdeneHy MNpyM U3BbPLUBAHETO Ha peguua MpeueHkn u
OOMyCKaHWs OT CTpaHa Ha PbKOBOACTBOTO W OTYMTAHE Ha HaW-HagexaHaTa HanuyHa uHopmMaums Kbm
JartaTa Ha NpubnM3NTENHUTE OLEHKMU.
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O6wa nHdopmauus 3a gpyxecTearta OT rpynara

pynaTa e popMupaHa oT criegHuUTe OpYyKecTBa.

Wme Ha AbLepHOTO NpeanpusaTue OcHoBHa agelHocT y4yactue yyacTtue
% %

2021 2020

Mpoy4BaHe 1 [obus Ha HedT n ra3 ALl [obue Ha np pecypcu 51.10 51.10
CnbHueBu nbun MpoBaansa EAL MponssoacTeo 100 100
AceHoBa kpenoct Al Tbprosus 55.12 63.29
MopTt Banuvk AL MpucTaHuLHM ycnyrm 67 67
Bynxumtpeng OO Tbproeus 66 66
Pa6bbp Tpeng OO Tbproeus 60 60
Apuc 2003 EOO[ Tobproeus 100 100
Xumuentekc EOO[L Tvprosus 100 100
3bpHeHu xpanu MpenH EOO[ Tobprosus 100 100
A Tn Cuctemc KoHcynt EOO[ CodpTyep ycnyru 100 100
Ho6puykn naHanp Al Yenyrn 59.97 59.97
Bwnrapcka MNetponHa PacduHepua EOO[, MponssoacTeo 51.10 51.10
MAOHI — Cepsus EOO[L Tbproeus 51.10 51.10
Xumownn BI" EOO[, Tbprosus 51.10 51.10
CutHsakoBo npomxekT uctent EOO Yenyrn 51.10 51.10
lMond Wabna ALl Yenymm 33.21 33.21
WMspaTtencTteo Neonorusa n Munepanuu Pecypcn OO/, WapaTtencka gevHocT 35.77 35.77
Wmotun Aktusutuc-1 EOO[ Yenyrn 100 100

CnbHuyeBn nbum lMpoBagua EA[ - npeameTr Ha OEVHOCT: NPOM3BOACTBO M TbproBusa ¢ Guoawmsen,
TbProBust C pacTUTENHU Macna, U3KynyBaHe M CbXpaHeHue Ha MacnogaviHu CypoBuHW, npepaboTka,
AobvBaHe M CbxpaHeHMe Ha MacnofjamHu CypoBuHW, npepaboTka, AobvBaHe Ha pacTUTENHW,
XPaHUTENMHN N TEXHUYECKN Macna, LNpoToBe, KlocneTa.

I'IopT Banuuk ALl - npegMeT Ha DEenHocCT: M3BbpLlBaHe Ha MNPUCTaHULLHWU YCIyrn no ToBapeHe,
pa3ToBapBaHe, nogpexanaHe, CbXpaHABaHe, npeonakoBka Ha pasninyeH T™n TOBapwu,
BbTPELWHONPUCTAHULLIEH /TepMVIHaJ'IeH/ npeBo3 Ha TOBapu W nouwa B NpucTtaHuwaTtTa 3a obuecTBeH
TpaHCnopT /B cnyqa|7| Ha npeagocrtaBAHe Ha KoHuecusl/, M3BbpLlBaHe Ha CbNbTCTBALUU OEeNHOCTN.

3bpHeHu xpaHu MNpenH EOO— npegmeT Ha AEVHOCT: TbProBMsSi CbC 3bPHO U HErOBUTE MPOM3BOAHU B
cTpaHaTa u YyXbuHa, TbproBusi CbC CEJICKOCTONAHCKa NPOAYKLMS, MOKYMKa Ha CTOKU U APYrv BELn C uern
npogaxba B nbpBOHa4aneH, obpaboTeH unu npepaboTeH BMA, B CTpaHaTa U vyxbuHa.

A Tn Cuctemc Koncynt EOOJ1 — npegMeT Ha AeWHOCT: yeb-am3anH, rpadnyeH gusaiH, narpaxaaHe,
BHeApsiBaHe 1 NOAAPBXKKA HAa COTYEepHU Nporpamm U NPoayKTu, N3rpaxkaaHe, BHeApsABaHe U NoaapbKka
Ha KOMMIOTBPHU MPEXU, YEB-XOCTUHT.

[dobpunuykn naHamp ALl — npeaMeT Ha OENHOCT: OpraHM3vpaHe Ha naHavpu, U3NoXOW, U3NOXEeHWs,
6asapu, cMMNoO3nyMn N OeVHOCTU 0BCNyXBaLLW OCHOBHUS MpeameT-naHavpu u uanoxou. Ha 20 anpun
2018 r. ¢ poroBop 3a MOKynko — npopaxba Ha akuum pynata npugobuea 389 6posi 0GUKHOBEHU
NouMeHHM akuuu, kouto npeactaenseat 19,99% ot kanutana Ha ,[JoGpuykn naHamp“ AL, ¢ KoeTo
yyactueTo Ha pynata B kanutana Ha ,JJo6puykn naHanp“ ALl HapacTtBa Ha 59,97 %.

Xumuyentekc EOO[ — npeameT Ha OEVHOCT: BHOC M M3HOC, PEEKCMNOopT M APYrn TbProBCKM onepauun ¢
XUMUYECKM MPOAYKTU, Lerynosa u Lenyno3Hn NnpoayKkTn, CYpOBMHM 3@ TEKCTUNHATA NPOMULLISIEHOCT.

Bynxumtpena OO[ - npegmer Ha [EVHOCT: TbproBcka AEWHOCT B CTpaHata W 4yxbuHa c
dapmacybcTaHummn, BeTepuHapHU npenapaTtu, XuMmnkanv, peakTuen, ra3oBe, NakobOSHKUNCKN NPOaYKTH,
nurmeHTn, Oarpuna, W3KyCTBEHW BfakHa, MeTpon, ropuea, He(TOXUMUYECKM  MPOAYKTY;
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BBbHLUHOTbLPrOBCKa W BbTPELUHOTBbProBCKa AEWHOCT, OOMEeHHUW, GapTepHW, KOMMEHCALMOHHU W OpYru
CAETNKN.

Pa6bp Tpena OOO — npeoMeT Ha [OEWHOCT. BBHLHOTBLProBCKAa M BbTPELLIHOTBbProBCKa [OEWHOCT,
0OMeHHW, 6apTepHN, KOMMEHCALVOHHN 1 APYTW COENKWN.

Mpoy4yBaHe 1 4o6uB Ha HedT n ras A[l- NpeaMeT Ha AeNHOCT: TbpceHe, MpoyYBaHe ¥ peanusaums Ha
CypoB HedT M NpPUPOAEH ras, TbpCeHe, MpOoy4YBaHe W eKcrnoaTauusi Ha Haxogulia Ha TepmariHu,
MUHepanuavMpaHu BoAW W MOA3EMHU BOAM 33 NUTEWHW, BGUTOBU WM NMPOMULLMIEHU LEnu, paskpusaHe U
npoyysaHe Ha HaxoAulla Ha reoTepMariHa €Heprusi, COHAMpaHe Ha Tbpcelly, npoy4yBaTenHu wu
€KCMNMoaTaLMoHHM COHOaXM 3a HedT U ras, nog3emMHV BOAM W reoTepmarnHa eHeprusi, BCUYKU BMOOBE
cepBU3Ha AeNHOCT CBbp3aHa C OCHOBHUSA NpeaMeT Ha OeHOCT.

AceHoBa kpenoct A[l — npegMeT Ha OEWHOCT: NMPOW3BOACTBO U TbProBUs C MOSIMMEPHM OMAaKOBKU M
martepuanu, AucTpubyTopcka OEWHOCT, TbProBUsi, BHOC, W3HOC, TYPWU3bM, MEHUDKMDBHT, MapPKETUHT,
npeanpueMayvecTBO; NPEACTABUTENCTBO, MNOCPEOHWYECTO W areHTCTBO, ycnyru, npuaobusaHe,
ynpaBrieHune, oueHka 1 npodaxba Ha y4acTusi B 6birapcku 1 YyxaecTpaHHU ApYXKeCTBa; MHBECTMPaHE B
LEHHN KHWXa Ha APYrM eMUTEHTW; OCbLUECTBSIBAHE Ha APYrM TbProBCKW COESKWU, MPSIKO CBbp3aHU C
npeaxoaHuTe OEVHOCTY.

Bbwnrapcka MNetponHa PacdmHepusa EOO[ — npeameTt Ha AenHOCT: npepaboTka Ha HedT 1 KOHOEeH3aT,
Npon3BOACTBO HAa HEPTEHM NPOAYKTU, MONMMEPU N CUHTETUYHUN BIakHa, KakTo U CbOTBETHATa TbProBCKa
OENHOCT.

NAOHr-Cepsus EOOM — npegmeT Ha AEVHOCT: BbTPELHOTbPrOBCKA WM BBHLUHOTLProBCKAa OEWHOCT,
OOCTaBKM, yCryru, CTPOUTENCTBO, CEPBU3HA, MHXXEHEPUHIOBA, MapKeTMHIOBA, NIN3MHIOBA, KOHCYNTaHTCKa,
areHTcKa 1 nocpegHu4ecka AefHOCT, BHOC, M3HOC U PeEeKCnopT.

Xumoun BI' EOO[] — npegmMeT Ha OEWHOCT: BHOC, M3HOC, PEEKCMNopT M OPYr1 TbProBCKM onepauuu c
HedT, XUMUYECKU, HeDTEHN U HEeMTOXUMUYECKU NPOAYKTM W BCUYKM APYrM CTOKM U OEWHOCTW,
He3abpaHeHn OT 3aKoHa, KOMWCMOHHA, CKNagoBa U cneavuMoHHa OeNHOCT, TbProBCKO NpeacTaBUMTENCTBO
N NOCPEeaHNYECTBO B CTpaHaTa u YyxbunHa, npogaxda Ha cTOku oT cO6CTBEHO NPOU3BOACTRO.

Fond Wa6bna Al — npegmeT Ha OENHOCT: OpraHu3vpaHe Ha CMOpPTHU U pa3BreKaTenHn MeponpuaTus;
aTpakumMoHHa genHoCT B obnactta Ha cnopTta u Typusma; u3rpaxgaHe Ha rond urpvwa v npunexaiim
CbOPBXKEHWS; M3BBPLUBAHE HA TYPUCTUYECKUN YCNYrn, XOTENNEPCTBO N PECTOPaAHTLOPCTBO; NPOEKTUPaHe,
cTpoex, obs3aBexgaHe, MOKynka wn npogaxba Ha HeOBWKMMM WMOTKW; pekrnama, KOHCYMTaHTCKU U
NHAOPMALIMOHHW YCNYTW; MapKETUHT U MHXXEHEPUHT; TbProBCKO NPeACTaBMTENCTBO U areHTupaHe.

UspatenctBo leonorma u MwuHepanHu Pecypcu OO[ — npegMeT Ha [OeWHOCT: u3gaTtencka wu
pasnpocTpaHuTencka OAeWHOCT Ha MepUOAMYHO CnMcaHWe ¢ HaumeHoBaHue “Feonorust U MuHepanHu
Pecypcu” Ha rogvwHuUM, KaTano3uM Ha WHCTUTYTW, TbProBCKM [APYXECTBa, HayyYHW TpygoBE MU
MOHorpachmm B obnactra Ha TbPCEHETO, MPOYYBAHETO, PErMOHANTHUTE reoNoXKN U3cneaBaHusa u gobusa
Ha MUHepanHu pecypcu, Ha cneumduyHM NPaBUINTHULM, HOPMATMBHU aKTOBE, TbPrOBCKU KOTUPOBKW,
MHbopMaumm n peknammn B nocoveHaTa obnact, npeBogavecka OeVHOCT, NPEeACTaBUTENCTBA Ha YyXXAuW
n3gatencrea, pasnpocTpaHeHMe Ha 4yxga M Obnrapcka nepuoguka 3a oOTpachiia, Cb3gaBaHe,
afjanTupaHe W BHeApsiBAHE Ha NporpamMHU MNPOAYKTM, KaKTO M BCAKa Apyra Mo3BOsfieHa OT 3akoHa
JEenHoCT.

CutHsikoBO npopxekt uctent EOO[l — npegmeT Ha OENHOCT: ynpaBneHue N oTaaBaHe Mod Haem Ha
HeABWXUMWU UMOTW; NOKYMNKa Ha HEABWXMMU UMOTUW; CTPOUTENCTBO Ha crpagu; npogaxta Ha HeaBKMMM
UMOTU — OOUCU U XKUNnLLa.

Apuc 2003 EOOJ[ - npeoMeT Ha [OEWHOCT: BbTPELUHA WM BbHLWHA TbproBus, MNPOU3BOACTBO Ha
NPOMULLNIEHM M OWUTOBWM CTOKW, MOCPEAHMYECKM W KOMWUCUOHEPCKW, TbProBCKO MpPencTaBUTENCTBO,
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nocpeaHn4YecTBO N areHTCTBO Ha MECTHU U YyXOu nnuua B CTpaHaTta U ‘-Iy)K6VIHa, TPaAHCNOPTHU N TOBapHU
npeBo3n Ha CTOKM U yCnyrm B CTpaHaTta " qy>|<6|/|Ha, KakTO M BCUYKM OPYIN TbProBCKU OEeNHOCTH,
HESaGPaHeHM OT 3aKOHa.

Umotn AktuButuc-1 EOO[ - yupeneHo Ha 3 anpun 2019 r. n BnucaHo B AreHumusta no BnMcBaHusATa
KbM Tbprosckusi permctbp Ha 9 anpun 2019 r. MNpegmMeT Ha OEVHOCT: BbTPELIHA N BBbHLWHOTbProBCcKa
OEeVHOCT, TpaHcnopTHa AEeNHOCT, KOMUCUOHHA AENHOCT, NpeAcTaBUTENCTBO, NOCPEAHNYECTBO, areHTCTBO
Ha MECTHU W YyXXOeCTpaHHU nuua B cTpaHata u 4vyxbuHa, ancTpubyTopcka AENHOCT, MapKETUHT U
MEHUIKMBHT, NOKYMNKO-NpoAaaxba Ha HeOBMXMMW UMOTU, KaKTO M BCHAKaKBa Apyra AEeWMHOCT, No3BOneHa
OT 3aKoHa.

2. BaxHu cb0bUTKA, HACTbLNUNN cnen Kpas Ha OTYEeTHUA nepuoa

YcnoxHeHa mexdyHapodHa obcmaHoeka

Craptupanata Ha 24 deBpyapu 2022 r. nbnHoMawabHa BOeHHa WHBa3us Ha Pycus Hag YkpawnHa
npegou3BMKa LUMPOK MEXAyHapodeH OT3BYK M 3acerHa B pas3nuyHM acnektun ctpaHuTe B EBpona.
OyakBaHeTO e BOEHHUSIT KOH(NMKT Ja ce oTpa3n HeraTMBHO WM [a 3acerHe B €4Ha Wnu gpyra cTeneH
BCUYKM BU3HECH.

3agbnboyaBaHeTOo Ha BOEHHWTE Aencteus mexay Pycus u YkpanHa, HanaraHeTo Ha CaHKuMmM 1
orpaHmdeHus ot ctpaHa Ha Esponerickus cwuios, CALL, KanHaga, BenukobputaHna v gpyrn gbpxasu
cnpsamo Pycus, Pyckata ueHTpanHa 6aHka, KpeauTHU MHCTUTYLMMW, KOMNaHUK, (U3NYEeCcKn nuua, Kakto u
3aTBapsAHETO Ha pyckute Bopcu, Npean3BMKBaT 3HAYUTENHN CbTPECEHMWS, MOBCEMECTHO Ha PrHaHCOBUTE
nasapw. ['pynaTta HamMa npsika ekcnoauums KbM YkpanHa, Pycna unn Benapyc.

nepCﬂeKTI/IBVITe 3a MKOHOMMYEeCKaTa akKTUBHOCT U VIH(pJ'IaLI,VIFITa ctaBat MHOIO HECUrypHu " 3aBUCAT B
pewaBalla cTeneH OoT pa3BUTNeTo Ha BOWHaTa B praVIHa, OT Bb3AENCTBMETO HA HACTOALMTE CaHKLUKN 1
€BEeHTYyallHN No-HaTaTbLlUHUN MEPKN.

BOEHHMAT KOHMNUKT crnomara W 3a nNpoAbIDKaBaWOTO PA3KO MOBULLIABAHE Ha LUEeHUTe Ha
eHeproHocuTenuTe N oTpuuartenHuTe edpekTu BbpXy AOBEPMETO, KOETO Ce OYakBa Aa Mma 3HavuTeriHo
HebnaronpmaTHO Bb3OENCTBUE BbPXY TbPCEHETO B KpaTKOCPO4YeH nnaH. MporHo3unTte 3a nHdnaumaTa e
TS fa OCTaHe Ha MHOro BMCOKM paBHULLA Mpes crieABalluTe Mecelm, a crnej Toea NnaBHO Aa oTcnabHe.
KocseHu nocneauum 3a pynaTta ot BonHaTa B YKkpariHa buxa mornu ga 6baat noTeHumanHo BrnoliaBaHe
Ha 3aTpygHeHVsiTa BbB BEPUrnTE Ha JOCTaBKa, KOeTo Aa Nopoan HeJOCTUr Ha CYpOoBUHU N maTepuann ot
N3KMYUTENHA BaXXHOCT U AONBNHUTENHO MNOBMULIABaHE Ha LEeHUTEe CTOKUTe W ycnyrute, U3nons3saHu B
AeriHocTTa.

Bb3genctBneto Ha KOH(bﬂl/IKTa BbpPXy obwata WMKOHOMMYeEcKa cutyauma MoxXe Oa npeaunsBuka
HeobxoQMMOCT OT npepasrnexgaHe Ha HAKOU 3aloXXeHW OOoNyCKaHuA N NnpeueHKU. CbIJJ,eBpeMeHHO,
VIHCbJ'IaLI,VIOHHI/IFIT HaTUCK npoAabJpkaBa p[a Cce 3acuiiBa, Kato BOEHHUTE OencTBnst N NOBULLEHUTE
KOTUPOBKN Ha BCUYKN CYPOBUHU, C€ OYaKBa OONBIIHUTENHO Aa ro yCUnAT.

CncrtemaTnyHuTEe prckoBe AencTBaT M3BbBbH [pynaTa, HO OKasBaT KIOYOBO BMSHWE BbpPXy AEWHOCTTa
My. Te3n pucKkoBe ca xapakTepHu 3a Lenus nasap u He morat ga 6vaart nsderHaTtu ot Npynara.

lpodvmkasawa ceemosHa naHOemusi om Covid-19

BbB Bpb3ka C npogbimkaBalwiata ceBeTtoBHa naHgemusa ot Covid-19, ¢ peweHus Ha MyUHUCTEpPCKM CbBET
HEKOJIKOKpaTHO Oelle yObImKEH CPOKbT Ha M3BbHpeAHaTa enuaemMudHa obcTtaHoBka B Bbnrapwus.
MocnegHo cpokbT Ha BbBeAeHaTa Ha TeputopusaTa Ha Penybnvka Bbnrapus nasbHpegHa envaeMmyHa
obcTaHoBKa, Oewe yabvmkeH go 31 mapt 2022 r. Ot 1 anpun 2022 r. n3BbHpegHaTa oOGCTaHOBKa €
OTMeHeHa. PbkOBOACTBOTO NpoAbi/hkaBa criean 3a pasBUTUETO Ha NaHOoemusita, Bb3NpuetTuTe U
HanaraHu MepKu OT CTpaHa Ha MpPaBUTENICTBOTO M CBOEBPEMEHHO aHanMavpa noTeHumanHms um eqekT
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BbPXY ONepaTMBHOTO U PUHAHCOBO CbCTOSHME, C orfed GanaHcMpaHe NMKBUAHUTE nNo3uumm Ha pynarta
n ocurypsisaHe comHaHcoBa CTabumnHoOCT.

lNpedozoeopeH baHKko8 3aem

CobrnacHo aHekc ot 21 sHyapu 2022 r., kbM OOroBop 3a 06aHKoB 3aem ckntoveH ¢ banka OCK AL,
noracuTenHuAT MiaH No 4oroBopa e NpegoroBOPEH U KPanHUAT CPOK 3a noracsBaHe Ha BCUYKN ObIDKMMM
cymu ce npogbimkasa o 10 Hoemepu 2024 r.

Mpe3 mapT 2022 r. cpokbT Ha ycBoeHust oBbpapadT oT LIKB ALl e yabmkeH o 9 mapt 2023 r.

He ca Bb3HUKHaNu Kopurnpatwim cbbuTna unn Opyrn aHa4nTenHn Hekopurmpatwum cbbuTHS.

3. [leicTBMA B obnacrtra Ha HayvyHou3cnegoBaTesickaTta U pa3BoMHaTa AeWHOoCT

prnaTa HE n3BbpLlIBa cobcTBEeHa n3cnegoBaTenicka 4eNHOCT, KakTo U Tpchd)ep Ha nHoBauunn.

4. UHcbopmauus no peaa Ha un. 1874 n 247 ot TbproBCcKn 3aKoH

4.1. Bpoli U HOMMHANHa CTOMHOCT Ha NpPUMAOGUTUTE U NpexBbpJieHUTe npe3 roguHara
co6cTBeHM akuuu Ha MpynaTta, yacTra OoT KanuTarna, KOSiTo Te NpeAcTaBnsABaT, KakTo U LieHaTa, no
KOSITO € CTaHarno Npuao6MBaHeTO UMW NPEXBbPIISIHETO:

Mpe3 2021 r. MpynaTta He e npuaobmBana unu npexsbprsina cCo6CTBEHM akuuun.

4.2. Epoﬁ M HOMMHaNiHa CTOMHOCT Ha nputexasaHuTe COOCTBEHM aKuuM M 4vactta oT
KanuTtana, KOATO Te npeacrtaBnaABar

Kbm 31.12.2021 r. 'pynaTa He npuTtexaBa cobCTBEHN akuuw.

4.3. Bb3HarpaxpeHusiTa, Nony4yeHn obLo npe3 roanHaTta oT YreHoBeTe Ha YNpaBuUTeNHUs
um HagsopHus cbBeT

UneHoBeTe Ha YnpasuTenHusa cbBeT U Haas3opHMsA CbBET ca nonyyunu Bb3HarpaxaeHus 3a 2021 r. kakto
oT 3bpHeHn xpaHu bvrrapus ALl, Taka u OT AbliepHUTE ApyxecTBa Ha 3bpHeHn xpaHu bwnrapua AL.
Mpes rogmMHaTta ca nsnnateHn cnegHnTe Bb3HarpaxXaeHus:

Ume Cyma
JTio6omup TogopoB YakbpoB 126 xun. n..
WMoppaH CtedaHos MopaaHos 27 xvn. nB.
Hukona MNees Muwes 51 xun. ne.
AnekcaHgbp Oumntpos Kepesos 12 xun. n..
Mwuponto6 MNaH4eB MBaHoB 6 xun. ne.

4.4. Npupobutn, nputTexaBaHW U nNpexBbPfieHUTE OT ufeHoBeTe Ha CcbBeTUTe npes
roguHaTa akuuu u o6nurauum Ha Mpynarta

Mpe3 2021 r. He e Hanuue M3MeHeHWe Ha O6posi Ha akumuTe Ha 3bpHeHu xpaHu Bbnrapua AL,
npuTexasaHu OT YNeHOBeTe Ha YNpaBUTENHUSA CbBeT.
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Kbm 31 pekemBpu 2021 r. uneHoBeTe Ha YnpaBUTENHWS CbBET MpuUTEXaBaT akuuu OT KanuTana Ha

~3bPHEHN XpaHu bbvnrapus ” All, kakTo cneasa:

Ume OnbXxHoCT
Anekcangbp Aumuntpos Kepesos N3nbnHuTeneH ampekTop
JTlo6omunp Togopos Yakbpos ManbnHuTENEeH anpexkTop
Mwuponto6 MaHyes ViBaHoB UneH Ha YC
Hukona MNeeB Muwies UneH Ha YC
WMoppaH CtedaHos MopaaHos UneH Ha YC

Bpow akuumu

80 000 6p.
10 000 6p.
38 095 6p.

0 6p.
10 000 6p.

Kbm 31 pgekemepu 2019 r. uneHoBeTe Ha YnpaBuTenHUs CbBET MNpuTexasaT akumm OT Kanutana Ha

“3bpHeHn Xpanu bbnrapua” AL, kakTo crnefBa:

Ume OnbXHoCcT
AnekcaHgbp Oumuntpos Kepesos M3nbnHuTeneH gupekTop
JTto6ommp Togopos YakbpoB M3nbnHuTeneH gupekTop
Mwuponto6 MNaH4eB MiBaHoOB YUneH Ha YC
Hukona MNeeB Muwes UneH Ha YC
Vopaan Ctedaros MopaaHos UneH Ha YC

Bpown akuuun

80 000 6p.
10 000 6p.
38 095 6p.

0 6p.
10 000 6p.

UneHoBeTe Ha HaasopHWs CbBeT npuTexasaT akumm OoT Kanutana Ha “3bpHeHn Xpanu Bwrrapua” A,

KaKToO creaBa.

Nme OnbXxHoCT

Summmnopt” AL EMK 000627519 Mpencepaten Ha HC
,UKB pyn” EALl EMK 121749139 3aM. npeacenaten Ha HC
CeBepuHa CtedaHoBa YKunesa uneH

Bpon akuumn

124 528 577 6p.

0 6p.
0 6p.

4.5. NpaBaTta Ha YneHoBeTe Ha CbBETUTE Aa NpMAaoobMBaT akumm un obnuraumm Ha lNpynarta

UneHoBeTe Ha YnpaBuTenHus n HaplopHust cbBeT Ha [pyXecTBOTO-Marka mMmorat ga npugobusar
cBo6OAHO akumm OT KanuTana Ha [pyXecTBOTO-Mavika Ha perynvpaH nasap Ha (PMHaHCOBU UHCTPYMEHTH
npu cnasBaHe Ha pasnopenbute Ha 3akoHa cpelly nasapHuTe 3roynotTpebu ¢ puHaHCOBM MHCTPYMEHTH

n 3akoHa 3a FIY6J'IVI‘-IHOTO npegnaraHe Ha UeHHW KHWXa.
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4.6 Y4yacTMeTO Ha u4NneHoBeTe Ha CbBETUTE Ha [AOPYXKECTBOTO-Malka B TbpProBCKMU
OpYXeCTBa KaToO HEOrpaHUYEeHO OTrFOBOPHMU CbAPYXKHULM, NPUTEXaBaHETO Ha nNoBe4e OT 25 Ha cTo
OT KanuTarnia Ha Apyro ApyXecTBO, KakTO U y4acTUETO UM B ynpaBfieHUeTO Ha ApYyru ApyxecTBa
Wnu Koonepawmmu KaTo NpPoKypuUcCTuU, ynpaBuTenu Unum 4rieHoBe Ha CbBeTuU

Kbm 31 gekemspu 2021 r.:

Nro6omup Togopos
YakbpoB —
U3nbnHuTeneH
AUpeKTop

YyacTtue kaTo
HeorpaHu4eHo
OTroBOpeH
CbAPYXKHUK

YyacTtue (noseye
ot 25 Ha cTO) B
KanuTana Ha
Apyru
ApyxecTBa

YyacTue B ynpaBuTenHUTe U HaA30pHU
opraHu Ha Apyru gpy»xecTBa Unu Koonepauum
KaTo NPOKYpPUCTU, yNpaBUTENU UNKN YneHoBe
Ha cbBeTU

He yyacTBa

He npuTexasa

M3nbnHUTENEH ANPEKTOP U YNeH Ha
YnpaBuTenHus cbBeT Ha ,[lpoyyBaHe 1 nobus
Ha HedpT 1 ra3” All, EMK 824033568

M3nbnHuTeneH anpekTop 1 vneH Ha CbBeTa Ha
aupektopuTe Ha ,BbnrepnaH ebpyens rpyn”
EAL, EMK 131085074

uneH Ha CbBeTa Ha AMPEKTOPUTE Ha
.bbrrapcka kopabHa komnanus” EA[,
ENK 175389730

uneH Ha CbBeTa Ha AMpeKTopuTe Ha
~EbpnopTt CbpBucus - bvnrapus” EAL,
EWK 175386403

uneH Ha CbBeTa Ha AMPEKTOPUTE Ha
.,HaumnoHanHa ctokoBa 6opca” A,
EWK 115223519

UreH Ha YnpaBuUTENHUSA CbBET Ha
.I1apaxoacteo bbnrapcko peyHo nnasaHe” AL,
EVK 827183719

yrnieH Ha CbBeTa Ha AMpeKTopuTe Ha
Lpuim Ebp” EAL, EMK 205527179

yneH Ha Hag3opHusa cbBeT Ha ,Ye3 Enektpo
Bunrapua“ A, EMK 175133827

AnekcaHabp
Oumutpos
Kepe3soB -
U3nbnHuTeneH
OUPEKTOop

YvyacTtue kaTo
HeorpaHu4eHo
OTroBOpeH
CbAPYXHUK

Yyactue
(noBeve ot 25
Ha cTo) B
Kanutana Ha
Apyrn
ApyxecTBa

YyacTue B ynpaBuTesnHUTE U HaA30PHKU
opraHuv Ha Apyru ApyxecTBa Unu Koonepauuu
KaTo NPOKYPUCTU, yNIPpaBUTENIN UMK YrieHoBe
Ha CbBeTH

He y4acTBa

He nputexasa

yneH Ha CbBeTa Ha AMpekTopuTe Ha
~bbnrepnaH ebpyens rpyn” EAQl, EMK
131085074

He npuTexasa

yneH Ha YnpaBuTenHus cbBeT Ha LleHTpanHa
koonepatueHa 6anka“ All, EMK 831447150

He npuTexasa

yrneH Ha YnpaBuTEmnHUSA CbBET Ha ,,
3acTpaxoBaTenHo akLUMOHEPHO APYKECTBO
Apmeeu” Al, EMK 121076907

He nputexasa

4YneH Ha YnpaBuTenHusa cbeeT Ha “AceHoBa
kpenoct” ALl, EMK 115012041

He npuTexasa

yneH Ha YnpaButenHusa cbBeT Ha “Xumumnopt”
A, EMK 000627519

He npuTexasa

uneH Ha YnpaButenHusa cbBeT Ha “lMapaxoactso
6bnrapcko peyvHo nnasaHe” Al, EMK 827183719

He nputexasa

uneH Ha YnpasutenHusa ceseT Ha “LUKB Mpyn”
A, EMK 121749139

He npuTexasa

uneH Ha Hap3opHus cbBeT Ha “TIeHCMOHHO -
OCUTYPUTENHO aKuMoHepHo apyxectBo “LIKB-
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Cuna” Al, EVIK 825240908

100% ot
nsanosete

Ynpasuten Ha ,Anekc AC” EOO[, EMK
131105146

34% oT1 nanoseTe

Ynpasuten Ha ,[MpotekT apt” OO, ENK
203844348

22.68% o1
asanosete

Ynpasuten Ha ,CuetoBoagHa Kbiua "XIM'X
KoHcynt" O0[, EVK 130452457

He nputexasa

MpencenaTen Ha YnpaBUTENHNS CbBET Ha
Capyxenue ,Cbrnacue 066, EMK 176941060

He nputexasa

MpencenaTen Ha YnpaBUTENHUS CbBET Ha
PoHpgauus ,Cvrnacue Codums”“, EMK 205004556

He npuTexasa

yneH Ha YnpasutenHusa cbBeT Ha CapyxeHue
,O0eauHeHa Benvka noxa Ha bvnrapus“, EMK
130688048

He nputexasa

YnpaBuTen Ha ,3bpHeHn xpaHu-rnosauns” OO[,
ENK 130574490

WopaaH CtedaHos
WoppaHoB — uneH Ha
YnpaButenHus cbBeT

YvyacTtue kaTo

YyacTtue (noseye

Yyactue B ynpaButenHuTe U Haa30pHU

HeorpaHU4eHo oT 25 HacTo) B opraHu Ha Apyru gpyxecTsa unm
OTroBOpEH Kanutana Ha Koomnepauumn KaTo NPOKypPUCTHU, ynpaBuTenu
CbAPYKHUK apyrm MK YNEeHOBE Ha CbBETU

ApyxecTBa
He yyacTBa He npuTexasa YneH Ha YnpaBWUTEnNHUsS CbBET Ha

.[apaxogcTeo 6bnrapcko peyHo nnasaHe” ALl,
EWNK 827183719

yneH Ha YnpaBuTenHWs CbBeT Ha ,llpoyyBaHe
n gobms Ha HedT 1 ra3z” A, EMK 824033568

UneH Ha CbBeTa Ha gupektopuTe Ha ,Jobpunukn
naHanp“ A, EMK 834017612

Muponio6 MaH4yeB
MBaHOB — uneH Ha
YnpaButenHus cbBeT

YvyacTtue kato

YyacTtue (noBeyve

Yyactue B ynpaButenHnTe U Haa3opHU

HeorpaHu4yeHo ot 25 Ha cTO) B opraHv Ha Apyru ApyxecTtsa unv
OTroBOpEeH Kanutana Ha Koomnepauumn KaTo NPOKypPUCTH, ynpaBuTenm
CbAPYKHUK apyrm MNK YNIeHOBE Ha CbBETHU

ApyXecTBa
He yyacTBa He npuTexasa yrieH Ha YnpaBuTenHus cbeeT Ha  Xumumnopt”

A, EMK 000627519

He nputexasa

uneH Ha CbBeTa Ha AupekTopuTe n
M3nwnHuteneH gnpekrtop Ha ,LUIKE Pubn Uctent
dong” AOCULL, EUK 131550406

He npuTexasa

yneH Ha YnpaBuTENHUsI CbBET Ha , [poy4yBaHe
n nobue Ha HedbT M raz” A, EWNK 824033568;

4% oT asnoseTe

ynpasuten Ha ,Omera duHaHc” OO0[,
EVK 831385114

He nputexasa

ynpasuten Ha ,[paim nera koHcynt” OO, EMK
130993620

He npuTexasa

M3nbnHuTeneH anpekTop u uneH Ha CbBeTa Ha
avpektopute Ha , TexHoumnekc” All, EVK
121483350

He nputexasa

M3nbnHuTeneH anpekTop u YneH Ha CbeeTa Ha
aupekTtopute Ha ,KpoHe bbvnrapua® AL, EMK
130517595

He nputexasa

M3nbnHUTENEH ONPEKTOP U YNEeH Ha
YnpaButenHusa cbeeT Ha 3A ,Apmeey” ALl
EVK 121076907

He npuTexasa

yneH Ha CbBeTa Ha AnpeKkTopuTe 1
M3nbnHuTeneH gnpektop Ha ,Kenutan nHeect”
EAN, EMK 121878333
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He npuTexasa

uneH Ha CbBeTa Ha AnpekTopute 1
ManbnHuTeneH anpektop Ha ,MHBecT Kenutbn
AceT MeHnpxmbHT” EAL,

EWNK 200775128

He nputexasa

yrnieH Ha CbBeTa Ha AMpeKTopuUTe Ha
.bbrrapcka kopabHa komnanua” EAL], EMK
175389730

He npuTexasa

Ynpaeuten Ha KoHcopumnym , TexHokanuTan"
1330, ENK 176018753

He npuTexasa

ynpasnsBsaw, florosopeH doHa ,MHBecT
Kenutan Bucokogoxoger”, EMK 175860666

He npuTexasa

yneH Ha CbBeTa Ha AMpeKTopuUTe Ha
~HaumnoHanHa ctokoBa 6opca” ALl, EVK
115223519

He nputexasa

Ynpaeuten Ha ,EHepromat EOO[, EMK
131095780

He npuTexasa

yneH Ha HagsopHus cbBeT Ha ,EHepronpoexT”
AL, EMK 831367237

He nputexasa

M3nbnHuTeneH anpekTop u vneH Ha CbBeTa Ha
aupektopute Ha ,lMpoaxekt Kemnaum 1 AL,
EWNK 205105587

He npuTexasa

Ynpasuten Ha ,CeHTpbn Bakiobm Cucremc”
EQQ[, EVNK 200631195

He npuTexasa

Ynpasuten Ha ,PybukoH Mpogxekt* EOO[,
EVK 202902446

Hukona lNeeB Muwwes
— YyneH Ha
YnpaButenHus cbBeT

YvyacTtue kaTo

YyacTtue (noseye

Yyactue B ynpaButenHnTe U Haa3opHU

HeorpaHu4eHo oT 25 HacTO) B OopraHu Ha Apyru gpyxectsa unu
OTroBOpEeH Kanutana Ha KoomnepaLumn KaTo NPOKYPUCTH, ynpaBuTenm
CbAPYKHUK apyrm MNK YNieHOBE Ha CbBETHU

ApyxecTBa
He yyacTBa He npuTexasa ynpasuten Ha ,Ekcnept CHab” O0[, EMK

131388356

ynpaBuTten Ha ,Pabbp Tpeng” OO0, EUK
130430425

ynpasuten Ha ,bynxumTpeng” OO[,
ENK 200477808

ynpasuten Ha ,XumuenTtekc” EOOL,
ENK 130434434

YneH Ha YnpaBuUTENHNSI CbBET U
npeacraensasady ,AceHoBa kpenoct” A,
EVK 115012041

YneH Ha YnpaBuUTenHUsl CbBET Ha ,XUMUMMNOPT
AL, ENK 000627519

yneH Ha HagsopHust cbBeT Ha ,EHepronpoekT”
A, EVIK 831367237

»Xumumnopt” ALl
uneH Ha HapsopHusa
cbBeT

YyacTtue kaTo YyacTtue YyacTtue B ynpaBUTENIHUTE U HAA3O0PHU
HeorpaHu4eHo (noBeue ot 25 opraHv Ha Apyru apy»ectsa Ui Koonepauuu
OTrOBOpPEH Ha cTo) B KaTo NPOKYPUCTH, yNpaBuTenu Unm YrneHoBe
CbAPYXHUK KanuTana Ha Ha CbBeTn

Apyru

ApyxecTBa

AkTyanHa wuwHdopmauusa 3a yyactuata Ha  Xumumnopt® ALl B kanuTana Ha Apyru
OpyXecTBa Moxe Oa Obde HamMepeHa Ha eneKkTpoHHaTa CTpaHuua Ha [pYXecTBOTO
http://www.chimimport.bg/
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”uKE rpyn” EA.D.'
uneH Ha HapsopHua
cbBeT

YyacTtue kaTo

Yyactue (noBeue

YyacTtue B ynpaBUTENHUTE U HAA30PHU

HeorpaHu4eHo ot 25 Ha cTO) B opraHu Ha Apyru apyxectsa unu
OTroBOpEeH Kanutana Ha Koomnepauumn KaTo NPOKypPMCTH, ynpaButenm
CbAPYKHUK apyrn MIK YNIEHOBE Ha CbBeTH
ApyxecTBa
He yyacTtBa 100% ot yneH Ha HaasopeH cbeeT Ha MNOA[ ,LIKB -
Kanutana Ha Cuna“, EMK 825240908
3EAQN ,UKB
XKusot” EAL, EVK
175412887

He nputexasa

YrieH Ha Ha30pPHMS CbBET Ha XUMuMnopT”
ALLEVNK 000627519

CeBepuHa YyacTtue kaTto YyacTtue (noBeye | YyacTtue B ynpaBuTeNHUTE U HaA30pPHU
CredpaHoBa XKunesa HeorpaHu4eHo ot 25 Ha cTO) B opraHu Ha Apyru ApyxecTtsa unu
— yneH Ha Hag3sopHusa | oTroBopeH Kanutana Ha Koomnepauumn KaTo NPOKYpPUCTH, ynpaBuTenm
cbBeT CbAPYXHUK apyru MNK YNEeHOBE Ha CbBeTU
ApyxecTBa
He yyacTBa He npuTexasa yneH Ha HagsopHusa cbBeT Ha ,AceHoBa

kpenoct” A, EMK 115012041

He npuTexasa ynpasuTten Ha ,CyeToBogHa kbwa MC KoHeynt*

EOCO[, EVMK 206366501

5. Hann4yne Ha KNnoHoBe

pynaTa HAMa KroHOBE.

Il. UHdbopmauusa no un. 1004, an. 7 ot 3MMNLUK

“3bpHeHn xpaHu bbnrapus” ALl e nspabotuno u npueno lNMporpama 3a 4OOpPO KopnopaTMBHO ynpaBneHne
/HapuuaHa no-gony lNMporpamartal/, ¢ KOSTO Aeknapupa, Ye e ce cbobpassBa U e npunara OCHOBHUTE
NPUHUMNM 1 JoOpy NPakTUKK Ha KOPNOpaTUBHO yrnpaBneHue.

Mpes 2021 r. penHoctTa Ha [pynata e Guna B cboTBETCTBME C UuenuTe Ha [lporpamata u
nocrnegoBaTeniHo € npunarana npuHUunUTE Ha O0OpO KOPMOpPaTMBHO YMpaBfeHMEe B HAKOIIKO HACOKW,
KaTo MO TO3W HaYMH Ce e CTPEMSANO Aa ocurypsiBa 4OCTaTbYyHO HadexaHa 3aluTa Ha npaBaTa Ha BCEKM
€[0VH OT akLuMoHepuTe cu.

prnaTa € npuena ga cnassa HauwnoHanHus kogekc 3a KOpnopaTtmMBHO ynpaBlieHune, C KONTO aeknapwupa,
4ye e ce CbOGp&BHBa n we npunara OCHOBHUTE nNpuHUUNN © LI,O6pVI NPaKTUKN Ha KopnopaTtuBHO
ynpaslieHune.

Mpe3 2021 r. genHocTTa Ha pynaTa e 6una B cboTBETCTBME C LenuTe Ha Kogekca v nocrnegoBaTenHo e
npunarana npyHUMnuTe Ha Ao6pO KOPNOPaTUBHO YNpPaBieHNEe B HAKOMKO HACOKU, KaTo MO TO3M Ha4YuH ce
€ CcTpemMsarna ga ocurypsiea JOCTaTbYyHO HageXaHa 3alluMTa Ha npaBaTa Ha BCEKM eOMH OT akLMoHepute
cu.

- YnecHsiBaHe M Hacbp4aBaHe Ha e(heKTUBHOTO y4yacTue Ha BCUMYKM aKUMOHepu B paboTaTa Ha
O6wuTe cbLOpaHMA Ha akUMOHepuTe — Mpu NpoBedeHuTe npe3 roguHarta obwm cbbpaHus e cnaseH
peda u npouegypata Mo CBMKBAHETO W MPOBEXOAHETO UM CbIMacHO M3UCKBaHMATA Ha 3akoHa U B
CLOTBETCTBUE C MpaBwnara, 3anerHanu B [porpamarta. AKUuMoHepuTe ca pasnonaranu ¢ goctatbyHa U
HaBpeMeHHa WHdOopMaLNs OTHOCHO AaTtaTa, MSICTOTO M OHEBHUSI pef Ha oblmTe cbOpaHusl, KakTo 1 C
nMbrHa nHdopmMaums 3a 00CbXOaHUTe BbNPOCU Ha Te3n CbOpaHust — matepuanute 3a obLoTo cbbpaHune
ca obwo goctenHu B KOH, B®B n camoTo OpyxecTBo-marika BegHara cref nybrnvkyBaHe Ha nokaHaTa
3a O0woTO CHLOpaHMe. AKLMOHEPUTE CBOEBPEMEHHO Ca BUnn yBegomMsBaHu 3a nNpaBuiarta, BKIKOYUTENHO
W npoueaypara no rnacyBaHe Ha o6WoOTO CcbOpaHMe — cbrnacHo uanckBaHuaTa Ha 4vn.115, 3MMLUK B
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nokaHarta BUHaru ce noco4sa nHgopmaumsi OTHOCHO obwmsa 6por Ha akunMnTe 1 NpaBaTa Ha rnac, Kakto
W NpaBOTO Ha akuuoHepuTe aa ydacteat B OCA. BbB Bcska nokaHa 3a obuo cbbpaHue, YnpaBuTenHuaTt
CbBET 3a4bIDKUTENHO € MHOopMUpan akuMoHepuTe, Ye Te pasnonarat ¢ Bb3MOXHOCT Aa gernermpar Ha
apyrm nvua npaBoTto cu Ha ydactme B OCA nocpeacTBOM MHCTUTYTa Ha YNMb/IHOMOLLI@ABAHETO MNpu
crnasBaHe Ha uancksaHusaTa Ha 3ITLK.

Ha 3aceganusita Ha O0WwoTo cbOpaHne BMHArM ce passicHABaT NpoueaypuTe No NpueMaHe Ha peLueHus
— KBOPYM 3a npoBsexgaHe Ha cbbpaHue, Heo6x0auMO MHO3MHCTBO 3a NpMemMaHe Ha pelleHunst u T.H. Ha
BCEKM aKkLUWOHep e npefocTaBsHa Bb3MOXHOCT [a 3ajaBa BbMPOCU MO AHEBHWUS pej Ha cbbpaHueTo, a
yreHoBeTe Ha YNpaBUTENHUSA CbBET Ca AMbXHU Aa AaBaT TOYHW U n34yepnaTterniHm OTroBOPM MO CbLLECTBO
OTHOCHO MKOHOMMWYECKOTO U (PUHAHCOBOTO CbCTOSAHME Ha ,3bpHEeHU xpaHu bwnrapua” ALl, nopy u aa He
ca CBbp3aHu C AHEBHUSA pes.

3a Bcsako 3acegaHue Ha O6woTo cbbpaHue ce BoauM NPOTOKON, B KOMTO Ce NocoYBaT MSICTOTO U BPEMETO
Ha npoBexaaHe Ha 3acefaHWeTo; MMeHaTa Ha npeacenaTens U CeKkpeTaps, KakTo U Ha npebpouTtenute
Ha rnacoBeTe Npwu rnacyBaHe; NPMCbHCTBMETO Ha YnpaButenHus n HagsopHus cbBeT, KakTo 1 Ha nvuaTa,
KOMTO He ca aKuWOHepW; HanpaBeHWTe NPearioKeHUs MO CbLLUECTBO; MPOBEAEHUTE [nacyBaHus U
pesynTaTuTe OT TSX; HanpaBeHUTe Bb3paxeHus. [poToKONbT ce noanuncea oT npeacenaTens, CekpeTaps
n npebpoutenute Ha rnacopete Ha O6WOTO cbbpaHMe M KbM Hero ce npubaBs CNUCBbK Ha
NPUCHLCTBALLUNTE aKUMOHEPU WINN Ha TEeXHUTE NpPeacTaBUTENM U Ha Opos Ha npuTexxaBaHUTE UMK
npeacTaensiBaHu akLMn U JOKYMEHTUTE, CBbP3aHM C HEFOBOTO CBUKBAHE.

MpoTokoNUTE U NPUNOXEHMATA KbM TSIX C€ CbXpPaHsBaT OT APYXECTBOTO-Maika Hal-Manko 5 rognHu u
npu novckeaHe Te Morat Aa 6baaT NpefocTaBeHU OT AUPEKTopa 3a BPb3KM C MHBECTUTOPUTE Ha BCEKU
aKkumoHep. HeroBo € v 3agbimKeHNeTo Aa M usnpatyM B CPok OT 3 paboTHU AHM OT NPOBEXOAHETO Ha
OCA Ha KomucusTa 3a pmHaHcoB Hagsop 1 Ha B®b — Codma AL

- OcurypﬂBaHe Ha HageXxaHa 3aluTa Ha npaBata Ha MUHOPUTApPHUTe akuynoHepu, Hacbp4yaBaHe
un nognomaraHeTo UM Npu ynpaxKHaBaHeTo UM

Bcuykn akumoHepu mmaT 6e3nnaTteH gocTbn Ao MaTepuanuTte 3a O6woTto cbbpaHue, Kakto U npu
nouckBaHe moraT ga nofydaeaT u 6e3nnaTtHo konmMe OT npoTokona Ha ObwoTo cvbpaHue. Ha Bceku
aKkUMOHep, KOWTO e noxemnamn ga nofyyu noapobHa uHdopMaumsi OTHOCHO BBLMAPOCK, CBbp3aHu C
Oe/HOCTTa Ha OpY)XecTBOTO, (PMHAHCOBMTE My pe3yntaTu MnM MKOHOMMYECKM MoKasaTernu, TakaBa e
6una npegoctaBsiHa OT AMpEKTopa 3a BPb3kWM C MHBecTUTopuTe. TON e yBeAoMsiBar CBOEBPEMEHHO
BCEKM 3auMHTepecyBaH OTHOCHO peweHneto Ha OCA 3a pasnpegensHe Wnu HepasnpegensiHe Ha
OVBUOEHT, KaKTO € passiCHsiBan W MpuHUMNHAaTa npouegypa 3a v3nnawaHe Ha OUBMOEHTUTE, KakTo U
3aKOHOBUTE M3NCKBaAHWNSA OTHOCHO YNpakHsIBAHETO Ha TOBa NPaBO Ha akUMOHepa.

Bcekn MHBeCcTUTOp MOXe Ada npuaobuBa HeorpaHudeH Opow akuum Ha APYXEeCTBOTO OT perynvMpaHus
nasap Ha LleHHW KHWXKa NOCPeACcTBOM cMcTeMaTta 3a TbproBust Ha “Bbnrapcka doHgosa 6opca - Codus”
Al. OvpeKTopbT 3a BPb3KM C MHBECTUTOPUTE MPELOCTaBs UHGOPMAUMA Ha 3aMHTEpecyBaHWUTE Nuua,
KakTO OTHOCHO MexaHu3Ma M opraHusaumsta Ha OopcoBaTa TbproBuda, Taka M 3a HeobxogumuTe
OOKYMEHTW, C KOWTO criegBa da ce cHabau BCeKkn eduH akuuMoHep Ha OpYyXecTBOTO, 3a Aa MOxe Aa
yrnpaxHsiBa BanvMaHO CBOUTE MpaBa Mo akuuu, KOUTO € 3aKynuil.

YnpaBuTenHUAT CbBET € MNpedocTaBsaAn nepuoauyHo Heobxogumarta uHdopmauus 3a AelHOCTTa Ha
OPYXXeCTBOTO, akTyarnHu gaHHU 3a (OMHAHCOBOTO MY U MKOHOMMWYECKO CbCTOSIHME, KAaKTO U BCsKa apyra
nHbopMaums, KOSTO 6K cromorHana 3a opMmupaHe Ha MpaBuiHa MpPeLeHKa 3a BCEeKW aKLMOoHep WUiu
noTeHUManeH UHBECTUTOP OTHOCHO B3eMaHe Ha pelleHWe 3a MHBEecTUpaHe B akuuM Ha ApYXecTBOTO.
WHbopmauuaTa ce npedocTaBsa Ypes MHTerpupaHaTa cucTeMa 3a paskpuBaHe Ha MHdopmauus ,EkcTpu
Hio3” 1 ype3 cbobLLEHMS 1 MHTEPBIOTA B NEepuMoanYHMA nedart. Mpu ocbliecTBABaHe Ha OeliHOCTTa cu
npes roguHara, YrieHoBeTe Ha YNpaBUTENHUS CbBET Ca M3NbIHABANM 3aQbIPKEHUATA CU C rpukaTta Ha
[06bp TbproBel 1 No HayuH, KOMTO 06GOCHOBAHO CUYMTAT, Ye ca GUNM B UHTEPEC Ha BCUYKM aKLMOHEPU Ha
APYXEeCTBOTO M KaTo ca Nonssarny camo MHGopMaLusi, 3a KoITo 0G0CHOBAHO cumMTaT, 4Ye e JOCTOBepHa U
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nbnHa. M3anbnHuTenHuTe 4neHoBe Ha ynpaBuTenHua CbBeT Ca nonarann ycunma 3a ocurypsdaBaHe Ha
neceH K CBOEBpeMeHeH AOoCTbn A0 nybnuyHaTa uMHdOpMauus, CBbp3aHa C OPYKECTBOTO C Uuen
ocurypsiBaHe edEeKTUBHO yMpaxHABaHe Ha MpaBaTa Ha akuMoHepuTe M CbOTBETHO B3eMaHeTo Ha
MHOPMMPAHO peLLEHNE 3a UHBECTUPaHE B APY>KECTBOTO OT CTpaHa Ha MHBECTUTOPUTE.

- CnasBaHe Ha npaBunata 3a onpegensHe Ha Bb3HarpaxgeHndata Ha 4YleHoBeTe Ha
YHpaBVITenHVIﬂ CbBeT

Pa3smepbT Ha Bb3HarpaxgeHWeTo Ha yneHoBeTe Ha YnpaBuTENHUSA CbBeT 3a CbOTBETHATa roguHa ca
onpegeneHu ot O6LWOTO cbbOpaHue, KaTo ca NOCOYEHN B KOHKPETHUTE AOrOBOPU 3a ynpasneHne. Cnasea
ce MpuHUMna pasmepbT MM [a € OOBbp3aH C SICHM M KOHKPETHU KPUTEPUM U NMoKas3aTenu - CTEMEH Ha
HaTOBAPEHOCT, aHraXmpaHoOCT M CbNPUYACTHOCT Ha BCEKUM eOuH OT YNeHOBEeTe B YMpaBneHWeTo Ha
OPYXXeCTBOTO, NOCTUraHe Ha NpefBapuUTENHO OMPeAEeneHn Lenn u UKoHoMuydeckute pesyntatu. [Npes
2021 r. yneHoBeTe Ha YNpaBuTENHMSA CbBET Ca NornyyYyaBanu Bb3HarpaxaeHus B pasmep Ha 21 xun. n..

- CnasBaHe Ha 3agbJKeHMsAITa OTHOCHO NPeAOCTaBAHETO U pa3npocTpaHeHMeTo Ha MHdopmauus
OTHOCHO ApPYXecTBOTO

TOYHOTO M HaBpeMEeHHO paskpuMBaHe Ha WHdOopMauua crnomara ga ce rapaHTuMpa paBeH AOCTbMN A0
nHdopmaumaTa 3a BCUMYKM 3auMHTepecyBaHM 5vua, KOeTO MbK OT CBOA CTpaHa cnocobctBa 3a
noBuLaBaHe JOBEPUETO Ha akUMOHepuTe, KakTo M 3a NpuMBrMYaHe Ha HOBWM Kanutanu. B T03u cmucbn
OpYXXeCTBOTO-MaWnka:

1. Mepuvoan4yHO € nMNpeaoCcTaBANO perynupaHa wWHgopMauusa OTHOCHO (UHAHCOBOTO W
MKOHOMMYECKO CbCTOsIHME Ha apyxectBoto nped KPH u BB npu cnaseaHe Ha 3akoHOyCTaHOBEHUTE
N3MCKBaHMA 3a He0B6XO0AMMOTO CbabpXKaHue 1 dopMa Npu NpeacTaBAHETO Ha Tasu nHdopmaums. Tyk ce
BKIOYBAT NpeAcTaBsHe Ha rogulleH nHavMeuayaneH rHaHCOB OTYET Ha APYXeCTBOTO B Cpok Ao 90 AHu
OT 3aBbplUBaHe Ha oTYeTHaTa (hMHAHCOBA roguHa, Ha roAuLLEH KOHCONUAMPaH OTYeT Ha APYXeCTBOTO B
cpok Ao 120 AHM OT 3aBbplUBaHE Ha OTYeTHaTa (QMHAHCOBA FOAMHA, HA MEXAWHEeH WHAMBUAyaneH
dmHaHcoB oT4eT B cpok Ao 30 AHM OT Kpas Ha BCHAKO OTYETHO TpMMeceuume, KakTo U Ha uHdopmaums
OTHOCHO HacTbMMNNTE Npe3 ToBa TpuMeceune obCToATencTBa, KOUTO OKa3BaT BNMAHME BbPXY LieHaTa Ha
aKkumMmTe Ha OpYXeCTBOTO, HA MEeXAMHEH KOHCONMAaMpaH (OMHaHCOB OTYET B CPoK Ao 60 AHWM OT kpas Ha
BCSIKO OTYETHO TpUmeceume.

2. OcurypsiBaH e pgoctbn [0 (puMHAHCOBUTE OTYETM Ha APYXKECTBOTO W Apyrata MNepuognyHo
npeacTaBsHa MHoOpMaLmMsa 3a BCUYKM aKLMOHEPU U 3aMHTepeCcyBaHN nuua Ypes upeKkTopa 3a Bpb3Ku C
WMHBECTUTOPUTE N Ype3 eneKTpoHHaTa CTpaHuLua Ha ApYyXXeCTBOTO.

3. PaskpuBaHa e nHuMpeHTHa MHdopmauma Ha KOH n BPB, konTto A npaBsaT ny6rnmM4yHO 4OCTOAHME
CbOTBETHO 4pe3 BopcoBus GHONETUH U NyONMYHMA perncTbp, BogeH oT KomucusaTa.

4. OcbllecTBSABaH € KOHTPON OT CTpaHa Ha YNpaBUTENHUSA CbBET BbPXY AEMHOCTTa Ha AMpeKTopa
3a Bpb3ka C WHBECTUTOPWUTE C Orfled, KOPEKTHOTO pasKpvBaHe Ha WMHGOpMauusi U OocurypsiBaHe Ha
MPO3paYHOCT OTHOCHO AEMHOCTTa Ha APYKEeCTBOTO.

- CnasBaHe Ha npaBunarta 3a ocbuUlecTBsiBaHe Ha He3aBUCUM CbVIHaHCOB oaunut
MoanwHmnat nHaveuayaneH n KoHconuaunpaH CbVIHaHCOB OoT4yeT Cca oAuTUpaHM B CbOTBETCTBUE C

MexgyHapogHute ogutopckn ctaHgaptm (MOC). Cobwoto we ObAe HanpaBeHO W C TrOOULLHUS
nHAuBMAYyaneH n koHconuanpaH uHaHcoB oTyeT 3a 2021 r.
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lll. KOHCONNMOAUPAHA OEKNAPALIUA 3A KOPMOPATUBHO YNPABINEHUE

HactosiwiaTa KoHconuaupaHa [Jdeknapauusi 3a KopropaTWBHO YrpaBfieHWe ce OCHOBaBa Ha
onpegerneHnTe B 6bIrapckoTo 3aKOHOAATENacTBO NPUHLUMIM U HOPMU, HA YTBBbPOAEHUTE OT APYKECTBOTO-
Malrka ynpaBlieHCKM Tpaguuuu M MpakTMka U Ha MeXayHapoOHO npu3HaTWTe cTaHaapTv 3a gobpo
KOpropaTUBHO yrpaBreHune.

1. Kogekc 3a kopnopaTUBHO ynpaBrieHue

MybnuuHnte pgpyxectBa oT [pynata cnasBaT no uenecbobpasHOCT HaUMOHANHUA KOAEKC 3a
KopnopaTMBHO yrnpasneHue, ogobpeH OT 3aMecTHuK-npeacenatend Ha KOH, pbkoBogely ynpasneHue
,Han3op Ha MHBeCTUUMOHHaTa OeWHOCT”.

B cBodta pgenHocT [pynata npunara KOpnopaTtMBHU MNPaKTUKM U MHULMATUBU, YMETO U3MbIIHEHUE €
NOAYMHEHO Ha OCHOBMWTE LieNW, KOUTO PBKOBOACTBOTO CU € MOCTaBWIIO 3a OCbLUECTBABaHE Ha A0OpoTo
KOprnopaTUBHO ynpaBreHne, a MMEHHO:

— TlpospayHocCT B 4eNHOCTTa Ha KOPNopaTUBHOTO PbKOBOACTBO;

— 3awwuTta npaBaTa Ha aKUUOHEPUTE;

— PaBHoOnocTaBeHO OTHOLIEHME KbM BCEKM aKLMOHED (BKIMOYUTENHO U MUHOPUTAPHU TaknBa);

— EpHOBpemMeHHO, CBOEBPEMEHHO 1 TOYHO pas3KkpuBaHe Ha M3UCKyeMaTa no 3akoH MHdopmauus,
OTHOCHO (PMHAHCOBOTO CBbCTOSIHWE, pe3ynTatuTe OT [EeWHOCTTa, COoOCTBEHOCTTa MU
ynpaBneHueTo Ha [pynara;

— CwbobpassBaHe C nvuaTta, 3auHTEpecyBaHW OT YMNpaBfiEHMETO M YCTOMYMBOTO pasBUTME Ha
pynarta;

— EdektuBHO ynpaenenue Ha 'pynaTa, eprkaceH KOHTPOM U OTYETHOCT OTHOCHO AEMHOCTTa Ha
CbBeTa Ha JUpeKTopuTe.

2. UHdhopmanms OTHOCHO NpuraraHe Ha kogekca 3a KOpnopaTUBHO ynpasrieHue

“3bpHeHn xpaHn Bwrrapms” A e nybnvyHO ApyXecTBO C OBYCTEMEHHa cucTtemMa ynpasreHue —
HapsopeH v YnpasuteneH cbeeT. Becuykn yneHoBe Ha HaasopHua 1 YnpaBuTernHua CbBETU OTroBapsaT
Ha 3aKOHOBUTE W3WNCKBaHMS 3a 3aeMaHe Ha AnbxHocTTa uMm. CTpykTypaTa Ha CbBeTUTE, KaKTo U
byHKLMUTE, 3aabIDKEHNSATA U KOMNETEHTHOCTUTE Ha YNEeHOBETE MM Ca B CbOTBETCTBUE C U3UCKBaAHUSATA
Ha TbproeBckusi 3akoH, 3akoHa 3a NybnNnyHO NpegnaraHe Ha LeHHU KHWKa, YCTaBa Ha pYy»KeCTBOTO.

UneHoBeTe Ha Ha/J,30pHVIFI n yl'lpaBVITeJ'IHI/IFI CbBeTU nputexaBaTt HeobXoAMMUTE 3HaHUS U OnMUT 3a
3aemMaHaTa OT TAX OJTbXXHOCT.

HapsopHuAT cbBET Ha OpYXeCTBOTO perynsipHo ce 3ano3HaBa W aHanuaupa nocTUrHaTuTe onepaTuBHY,
MeCeYHU, TPUMECEYHM W LUECTMECEYHWU pe3ynTaTh U (DMHAHCOBW NoKasaTenu, yrnpaxHsiBa BbTpeLleH
KOHTPOIN W ynpaBrieHne Ha pUCKoBUTE (DaKTOpU, OKa3Bally BMUsIHUE BbPXY pe3ynTaTute oT Ae/HOCTTa Ha
ApyxecTBoTo. [Mpn HeobxoanMocT Haa3opHUsi CbBET B3eMa peLLEeHNs 3a NMPEBAHTUBHU UMM KOPUTMpaLLm
OENCTBUSI OT CTPaHa Ha MEHUIXXMbHTA Ha APYXXECTBOTO.

YnpaBuTenHuaT cbBeT Ha “3bpHeHn xpanu Bonrapua” ALl ynpaensBa ApyXeCTBOTO B CbOTBETCTBUE CbC
3aKOHOBWTE W3WCKBAaHMSA, CTpaTernsTa 3a pa3BUTME Ha OPY>KECTBOTO U UHTEpPEecuTe Ha akuuoHepute.
UneHoBeTe Ha YNpaBuUTEnNHUS CbBET He AONycKaT peaneH unv noteHuuaneH KOHMUKT Ha NHTepecH.

,D,pyx(eCTBOTO-MaVIKa MMma yTBbpaeHa Monutuka 3a Bb3HarpaxgeHudara, npueta ot O6uwoTto 0b6paHme Ha
akunoHepuTe npes 2020 r., KosaTO yCTaHOBABa NpuUHUMNNUTE U NpaBunata 3a onpenendHe u mnannawlaHe
Ha Bb3HarpaxageHmata Ha 4YieHOBEeTE Ha Haﬂ,30pHV|ﬂ n yl'lpaBl/ITeﬂHI/Iﬂ CbBEeTU NpU OCbLLECTBABAHETO Ha
TEXHUTE OTFOBOPHOCTU N 3aQbJDKEHUA.

yl'lpaBI/ITeJ'IHI/IFlT CbBeT eXerogHo wu3roteA [AoKnag, OTHOCHO npwunaraHeTo Ha noJnMTukata 3a
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Bb3HarpaxgeHmndarta KbM rogmiHnA (bI/IHaHCOB OTYET Ha ApYy>XeCTBOTO.

CbrnacHo yctaea Ha ApY)KeCTBOTO-Malika, YneHoBeTe Ha HaasopHus u YnpaBuTenHus cbBeTU MoraT aa
OboaT NpensdupaHn 6e3 orpaHuyeHne.

Ot 2009 r. B OpyxecTBOTO (yHKUMOHMPA OAWUTEH KOMWUTET, M30paH OT 00WwoTo cbOpaHue Ha
aKUMOHepuTe B CbCTaB OT ABaMa 4YneHa. OguTHMS KOMUTET M3roTBA MOTMBMPAHO NpearnoxeHue 3a n3bop
Ha OQMTOp KbM YMNpaBWUTENHUSA CbBET U Crieau 3a UANOCTHUTE B3aUMOOTHOLLEHWUSI Ha OPYXECTBOTO C
n3bpaHus oT obLoTO chbbpaHMe Ha akuMoHepuTe oauTOop, B CbOTBETCTBME C MPUMOXMMOTO MpaBo Mo
OTHOLLEHME Ha He3aBUCUMUSA (DUHAHCOB OOUT U YCTAHOBEHWUTE W3UCKBAHMSA 3a NpodeCUoHanm3bM.
OanTHMAT KoMUTEeT Ha “3bpHeHn xpaHun bbenrapus” Al 3BbpLUBa NepuoauyHM Nperneam Ha npoleca Ha
(PUHAHCOBO OTYMTaHEe, Ha CUCTEMUTE 3a BbTPELUEH KOHTPOS, Ha CUCTEMUTE 3a ynpasfeHue Ha
pUCKOBETE B APYXXECTBOTO, KAKTO M Nperfnes Ha He3aB1MCUMOCTTa U AEeNHOCTTa Ha He3aBUCUMUS OOMUTOP.
3a pesyntatuTe OT CBOUTE AEWCTBUS KOMUTETHLT yBegoMsiBa Haa3opHusa v YnpaBuTenHus cbBeTw, 3a
OTYETHWA Mepuoa, 3a KOHCTaTUpaHU OOMyCHaTU TFPeLlKW, 3a HEMpaBWITHU WM HE3aKOHHW OeNCTBUS,
CBbp3aHu C npoLecuTe Ha PUHAHCOBO OTYMTAHE B APYXECTBOTO.

pynaTa npunara npospayHa KoprnopaTvBHa MONWUTHKAa 3a OpraHusvpaHe U NpoBeXaaHe Ha peaoBHW U
N3BbHPEeAHM 06LLM CbOpaHKs Ha akLMoHepuTe, KOSITO rapaHTVpa npaearta Ha akuuoHepwuTe Ha pynaTa.

Bcuykn akuMoHepy ¢ NpaBo Ha rfac MmaT Bb3MOXHOCT [a YNpaXHsBaT NpaBoTo Cv Ha rnac Ha O6LwoTo
cbbpaHne Ha APYKEeCTBOTO MMYHO UMW Ypes3 MpeacTaBuUTenu, KakTo M Oa u3passBaT MHEHWEeTO Cu.
CBUKBaHETO Ha PeAOBHOTO roAMLIHO 06O cbbGpaHue Ha akuMoHepuTe ce U3BbpLUBa B CbOTBETCTBME C
yCTaHOBEHUTE npaBuna 3a [aBaHe Ha nyBGnuYHOCT Ha rMokaHaTa, OHEBHMS ped WM KOHKPETHUTE
NpeanoXxeHus 3a pelueHns. Bcuuky nucmeHn mateprany no TOYKMTe OT AHEBHUSA pef ce NpeaocTaBaT Ha
pasnosfiokeHne Ha akuMoHepuTe B ONpeaerieHM 4YacoBe Ha afpeca Ha YnpaBrieHue W UHTepHeT
CTpaHuuaTa. [Jpy>KecTBOTO UMa YTBbPAEHWN NpaBuma 3a rnacyBaHe Ha o6LLo cbOpaHue Ha akuuoHepuTe
ypes3 MbiHOMOLIHUK. Ha MHTepHeT cTpaHuuaTa ce nybrukyea obpasel, Ha MbJSIHOMOLLHO 3a yyacTue B
06WoTO cbbpaHue Ha akuuMoHepuTe. [pyKecTBOTO rapaHTMpa MpaBOTO Ha akuMoHepuTe Aa Gbaar
MHpOPMUMpPaHM OTHOCHO B3eTUTe pelueHusl Ha OBLWOoTo cbbpaHne Ha akLMoHepUTe, BKI1. U Ype3 MHTEPHET
cTpaHuuaTa cu.

C uen noBuMwaBaHe Ha [OBEpMETO Ha akumoHepuTe, WHBECTUTOPWUTE W 3auHTEpecoBaHuTe oT
yrpaBneHneTo M AerHOCTTa Ha ApYyXeCcTBOTO Nuua, APYXeCTBOTO cnasBa yTBbpAeHa nonuTuka 3a
paskpvBaHe Ha TeKywa WHpOopMaUus OTHOCHO (UHAHCOBOTO WM WKOHOMWYECKOTO CbCTOSHUE Ha
KOMNaHuaTa U BaXKHWM KOprnopaTuBHY cbouTusa. Cuctemarta 3a paskpmBaHe Ha nHdopmaums oT “SbpHeHn
xpaHun Bwnrapmna” ALl ocurypsiBa nbnHa, HaBpemeHHa, BApHa 1 pasbupaema nHdopmaums, KOATo Aasa
Bb3MOXHOCT 32 OOEKTUBHU 1 UH(DOPMUPAHN PELLEHUS 1N OLIEHKMU.

Bcuuku dmHaHcoBM oTyeTn Ha pynata ce uarotBaT cbrnacHo MC®O, a roauwHuaT oguT ce U3BbpLLBa
OT He3aBMCMM OOUTOP C ornen ocurypsieaHe Ha Ge3npucTpactHa n 06eKTMBHA MpeLeHKa 3a HavmHa, no
KOWTO ca M3roTBEHM U NMpeacTaBeHn Tean otyetn. OTyeTnTe ce npuapyxasaT OT NoApoOHU JoKnagun 3a
JenHocTTa.

3a noBuMwaBaHe HMBOTO Ha MH(OPMMPAHOCT M 3aMHTEPECOBAHOCT Ha aKUMOHEpPUTE U Hacbp4yaBaHe Ha
aKTMBHOCTTa W y4yacTMeTO MM B ynpaBneHveTo Ha “3bpHeHn xpaHu bwvnrapuws” Al OpyxecTBoTO
nogabpXka crneumaneH pasgen Ha MHTePHeT cTpaHuuaTa cu www.zarnenihrani.com, B KOWTO ce OTpassiBa
Tekywa wuHdopmauns OTHOCHO AENHOCTTa Ha APYXEeCTBOTO M BaXHM KopnopatuBHu cbbutmsa. Ha
eneKTpoHHaTa CTpaHuua ca nybrnuKyBaHn KOOPAMHATUTE Ha APYXEeCTBOTO, KaKkTo U Te3n Ha AnpeKTopa 3a
Bpb3Ka C MHBECTUTOPUTE, YPE3 KOETO aKUMOHEPU U 3auHTEPECcOBaHW fvua ce HacbpyasaT Ada TbpcAT
HeobxoammaTta um nHpopmaums.

KOHTpONbT OTHOCHO npoueca Ha paskpMBaHe Ha uMHdopmauus oT “3bpHeHu xpaHu Bvnrapus” AL e
MHoronoco4eH. B OpyxecTBoTO e Bb3npueTa npakTuka 3a nybnukyBaHe Ha (OUHAHCOBWUTE OTYETU Ha
eneKkTpoHHaTa CTpaHuua Ha OPY>KeCTBOTO - HEMOCPEACTBEHO crnef usnpaliaHeTo MM Ha perynatopHus
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opraH 1 Ha 06LLEeCTBEHOCTTa, KOETO [aBa Bb3MOXHOCT 3a KOHTPOI OT aKLMOHepuTe, UHBECTUTOPUTE ”
BCMYKM 3auHTepecyBaHu nuua. [pyra dopma Ha KOHTPOSN OTHOCHO MNpoleca Ha paskpuBaHe Ha
MHOpMaLIMA Ce OCbLLECTBABA OT YNeHOBeTe Ha YNpaBUTENHUA CbBET CNPAMO AMPEKTOpa 3a BPb3KU C
NHBECTUTOPUTE.

CBoeBpemeHHo Cce npencrtaBAT OT4eTU N TeKylla VIH(bOpMaU,VIFI n oo Komuncusata 3a (*)VIHaHCOB Han3op m
obLecTBeHoCTTa. [lo To3n MOMEHT He ca KOHCTaTuUpaHn HapyLleHusa Ha pa3nopep,6MTe N CpoKoBEeTE 3a
onoBecTABaHe.

3a ocurypsiBaHe OOCTMraHeTo Ha OMnoBecTsiBaHaTa MHAOPMaLMa OO0 Bb3MOXHO HaW-LUMPOK Kpbr nuua
€[0HOBPEMEHHO W MO Ha4MH, KOWTO Oa He M AUCKPpUMUHMPA, “SbpHeHn xpann bBvnrapua” A uma
CKITIOYEH A0roBop 3a MHGOPMALMOHHN YCYrn CbC cneyuanmanpaHara MHTepHeT Mmeans X3news.com.

“BbpHeHn xpaHun Bwnrapua” A unpgeHTudmuMpa kaTo 3aMHTEPECOBaHW Nuua BCUYKM, KOUTO uMmaT
WMHTEpPEC OT MKOHOMWYECKMSI MPOCNEPUTET N YCTONMYMBO pa3BuTME Ha “SbpHeHU xpaHu Bbnrapus” AL -
aKUMOHepW, paboTHULM M CNYXWUTENMW, KIWEHTW, AOCTaBYMLW, OUCTpuOyTOpW, BGaHku - KpeauTopu U
o6LlecTBEHOCTTa KaTo LUAMO. YNPaBUTENHUAT CbBET Ha APYXECTBOTO HacbpyaBa CbTPYyOHWYECTBOTO
Mexay APYXeCTBOTO M 3aMHTepecoBaHUTe nvua ¢ uen nosuwasaHe Ha 6narocbCTOSIHUETO Ha CTpaHUTe
N 3a OCcurypsiBaHe Ha YCTOMYMBO pas3BUTME Ha APYKeCTBOTO. Ha 3auHTepecoBaHUTE nvua ce NpeaocTaBs
HeobxogmMmaTa WHdopmauusi 3a OeVHOCTTa Ha APYXEeCTBOTO, KOSATO OV cromorHana 3a B3eMaHe Ha
peweHne. B cBosTa momuTuka cnpsMO 3anHTEpPEcOBaHUTE nuvua, OPYKECTBOTO ce cbobpassiBa CbC
3aKOHOBMTE W3WUCKBaHWSA, C O0DOpUMTE NpPaKkTUKM Ha KOPMOpPaTMBHO YMpaBfieHne, C NpUHUMNUTE Ha
NpPO3paYHOCT, OTYETHOCT 1 BUsHec eTuka.

“3bpHeHn xpaHu Bwrrapma” Al yyactBa akTMBHO B pas3nuyHM (DOPMW Ha B3aMMHO CbTPYAHUYECTBO C
ObPXaBHU MHCTUTYUMU U HENpPaBWUTENICTBEHU OpraHvM3auuu, MMaluM OTHOLUEeHWE KbM KOpnopaTMBHOTO
ynpasrieHne B cTpaHara.

OueHka Ha npunaraHeTo Ha KogeKkca

PbKOBOACTBOTO Ha APYXECTBOTO € MPMerio U exerogHo akTyanuaunpa cBos cobctBeHa [Mporpama 3a
npunaraHe Ha MexXgyHapoaHO npu3HaTUTe CcTaHgapTu 3a [obpo KoprnopaTMBHO YyhpaBreHue Ha
“3bpHeHun xpaHun bbnrapua” AL.

OpyxectBoTOo npunara @yHKUMOHMPALLA CUCTEMaA 3a MHOrOMOCOYHO pasKpuBaHe Ha WHdopmauus
OTHOCHO TeKyWOoTO (PUHAHCOBO W WKOHOMUYECKO CBLCTOSIHWUE Ha NpeanpuaTUeTo, KakTo U OTHOCHO
udnoctHata My [OEWHOCT, BKNOYMTenHo paboTata Ha YnpaBuTenHuss CbBeT, KOeTO € OOeKkTuBHa
npeanocTaBka 3a NosuaBaHe [OBEPUETO Ha aKUMOHEPUTE N 3avHTepecoBaHUTe nvua B yrpaBreHNeTo
Ha [PYXeCTBOTO.

MpunaraHeTo No LenecbobpasHOCT Ha KoJdeKca 3a KOpropaTMBHO yrpaBrieHne, o0oGpeH OT 3aMEeCTHUK-
npeacenatens Ha KOH e npouec, KoWTo NpoabIkM U Npes HacTodllaTa roauHa.

YTBbpAeHa e npakTukaTta Ha akTyanuanpaHe Ha BbTPELUHUTE aKTOBE Ha ApY>XeCTBOTO B CbOTBETCTBME C
npomMeHnTe B HopMaTuBHaTa ypenba. C orneq npveexgaHe OeVHOCTTa B CbOTBETCTBME C KOZEKca 3a
KOprnopaTvBHO ynpaBfeHue, B Ha4vanoTo Ha Meceu mapT 2017 r. 68xa akTyanuM3upaHu BbTpeLuHuTe
npaBuna 3a BbTPELlEeH KOHTPON M ynpaBneHwe Ha pucka. bsxa paspaboteHn HoBM npaBuna 3a
OeHOCTTa Ha OAUTHUS KOMUTET, KOMTO ca 0gobpeHn oT obLWwoTo cbbpaHme Ha akuMoHepuTe.

B pgerHocTTa cu YNpaBuUTENHUSI CbBET Ha APYXXECTBOTO Ce PbKOBOAM OT OOLLONpUMETUTE MPUHLMNK 3a
MOYTEHOCT, ynpaBfieHCKka U NpodecnoHanHa KOMNeTEHTHOCT, Cbobpa3Ho NpUeTUs oT Hero MNpaBunHKK 3a
JenHocTTa.

MperneabT Ha Kogekca 3a KOpPNopaTUBHO ynpaBreHWe OTHOCHO NpuraraHeTo Ha 3anoXeHust B Hero
NpyvHUMN ,cnasBan unm obsicHaABak" BOAW A0 3aKMOYEHNETO, Ye APYKECTBOTO Cra3Ba KOAeKca KaTo Lsno.
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Hsikon HeroBu TekcToBe He Buxa mornu ga 6vaaT cnaseHu, 3aLloTo ca HEeNnpuUNoXnmm 3a gpyxecTtBoTo.

B 3akntoueHne moxeM ga o6o6wwmm, Yye gerHocTTa Ha HaasopHusa 1 YnpaBuTeneH cbBeTn Ha “3bpHeHn
xpaHu bbnrapusa” AL npe3 2021 r. e 6Mna B CbOTBETCTBUE C YTBbPAEHATA Nporpama u kogekca.

M npes 2022 r. pbkoBOACTBOTO Ha “3bpHeHM XxpaHu bbnrapus” AL we ce cTpemyn ga npwunara
npuHUMNMTE 3a 4O06PO KOPNOPaTMBHO yNpaBrieHne, KaTo OCUrypsiBa CBOEBPEMEHHO M TOYHO paskpuBaHe
Ha MHdopMauusa MO BCUYKM BBMNPOCK, CBbP3aHN CbC COBCTBEHOCTTA, OEMHOCTTa U ynpaBfieHMeTo Ha
npeanpuaTUETO, NpaBaTta, 3aabiKeHnssTa U PUHAHCOBOTO MY CbCTOSHME, NYBNNMYHOTO ONOBECTSIBAHE Ha
KoeTo OM MOrno ga okaxe 3Ha4YMMO BMUSHME BBPXY LieHaTa Ha emuTupaHute OT “3bpHEHU XpaHu
Bbnrapua” Al ueHHW KHUXa, TbPryBaHW Ha perynupaHusa nasap.

3. OCHOBHM XapaKTepPUCTUKN Ha CMCTeMaTa Ha BbTpellueH KOHTPON U yrnpasreHue Ha pyucka
B OPYXEeCTBOTO

YnpaBuUTENHUAT CbBET Ha “3bpHeHn xpaHu Bbnrapua” ALl n3rotTes roaunilieH goknag 3a AeMHOCTTa, KakTo
N UHaAHCOB OTYET 3a BCAKa (PUHAHCOBA roAmMHa, KOWTO [aBa BsipHA M YecTHa npeacrtaBa 3a
(PMHAHCOBOTO CbLCTOSIHME Ha MNpeanpusaTMeTO KbM Kpasi Ha roguHaTta, 3a (OMHaAHCOBUTE pes3ynTatu oT
OEeNHOCTTa 1 3a Napu4YHUTE NOTOLM B CbOTBETCTBUE C MpUIioXnmarta cdeToBogHa pamka. OTroBopHoOCTTa
Ha PbKOBOACTBOTO BKMOYBA W MpunaraHe Ha cCUCTeMa 3a BbTPELeH KOHTPON 3a npeaoTBpaTtsiBaHe,
paskpuBaHe W U3NpaBsiHE Ha rPELUKN U HEBEPHWM M3NoxeHus. B Tasm Bpb3ka pbLKOBOACTBOTO cra3sa
CcnegHNTE OCHOBHU NPUHLMNKU B CBOSITA AENHOCT:
- MpuaobpkaHe KbM onpeferieHa ynpaBfieHCKa U CYETOBOAHA MOSMIMTUKA, OMOBECTsIBaHa BbB
(PUHAHCOBUTE OTHETH;
- Ms3BbpliBaHe Ha BCUYKM oOnepaumm B CbOTBETCTBME CbC 3aKOHOBMTE M MOA3aKOHOBM
HOPMaTUBHW aKTOBE;
- OTpassiBaHe Ha BCUYKM CbOWUTMS M onepaumMm CBOEBPEMEHHO, C TOYEH pasMep Ha cymuTe B
noaxoasmnTe CMETKM M 3a CbOTBETHNA OTYETEH Nepuog, Taka 4ye fa no3BosisiBaT U3rOTBSHETO
Ha (PMHAHCOBMUTE OTYETM B CbOTBETCTBME C KOHKPETHO 3aJafeHaTa CHETOBOAHA paMKa;
- CnasBaHe Ha npuHUMNA Ha npegnasnMBOCTTa NpPUM OLEHKaTa Ha akTMBUTE, NacuBuUTE,
npuxoaute u pasxoguTe;
- YcTaHOBSABaHE U NpekpaTsiBaHe Ha N3MaMU U FPELLKY;
- [MbnHOTa 1 NPaBUNHOCT Ha cHeToBOAHATa UHopMaUns;
- NsrotBssHe Ha HagexgHa ¢uHaHcoBa wHOpMauWs; nNpuabpXaHe KbM MeEXOyHapogHuTe
cTaHgapTu 3a (hMHaHCOBO OTYMTAHE M CNa3BaHe Ha NpuHUUNa Ha AeCTBaLLO0 NpeanpusaTue.

®PUHAHCOBOTO ynpasreHne 1 KOHTPOI B APYXECTBOTO Ce OCbLIECTBSABA Ype3 CUCTEMM 3a ynpaBrneHue un
KOHTPOS, KOWTO BKITHOMBAT CbBKYMHOCT OT MNOMWUTUKM U Npoueadypu € uen 3awmrta Ha duHaHcoBuTe
WHTEepecK Ha OpY>XeCTBOTO, OCHOBHO XapaKkTepuanpalim ce c:
- 3aKOHOCBHOOPA3HO, WKOHOMWYHO, e(EeKTMBHO M eduKacHO ynpasneHve Ha uHaHcoBUTe
pecypcu;
- CbOTBETCTBME Ha pMHaHcoBaTa AENHOCT Ha APY)XeCTBOTO C AeNCTBALLOTO 3aKOHOOATErNCTBO U
BbTpeLlHUTE nNpaBuna n Aorosopu;
- onasBaHe Ha akTueuTe N nHdopmMaumaTa;
- npepoTBpaTsBaHe U paskpuMBaHe Ha (PMHAHCOBU HapyLUEHUS U rPeLlkn BbB (PYHKUMOHUPaAHETO
Ha aAMUHUCTPpaLMATa;
- AOCTOBEPHOCT Ha cHeToBOAHATa MHOpMaLus;
- ocurypsiBaHe Ha CBOEBpPEMEHHa W HajexaHa uHopmauus C orfef B3eMaHe Ha NnpaBuIiHK
peLleHus nNpu ynpasneHue Ha puHaHcuTe.

Cuctemarta 3a ynpaBsreHue Ha pycKa B APYXeCTBOTO € NPoLEec No MaeHTUdMUMpaHe, aHanus, oueHsBaHe
1 MOHWUTOPUHTI Ha PUCKOBETE, KOUTO MOraT [a NOBMUSAAT BbPXY NOCTUraHe Ha Lienunte Ha ApY>KecTBOTO U
BbBEXOAHETO Ha HeoBXoAMMUTE KOHTPOMHM OENHOCTH, C LieN orpaHMYaBaHe Ha pUcKoBeTe.
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MﬂeHTVI(bVIKaLI,VIFlTa Ha pUCKa Ce CbCTOM OT NnpoBepka Ha BIIMAHMETO OT KOHKPETHW nocneacrtBuA,
BKNMOYNTENHO CTPaHU4YHU N HaTpynBalln Ce BITIUAHUA. I'Iposepﬂsa Ce LWNPOK CcnekTbp OT nocneactBug,
A0pn Korato U3TOYHUKDBT UK Npu4nHaTa 3a pUCKa MOXe Oa He Ca O4YeBUOHW. npOBepFIT Ceé Bb3MOXHUTE
NPpUYNHN 3a eBEeHTYyallHn nocrnencTeud.

AHanM3bT Ha pucka BKMOYBA OTYATAHETO Ha MPUYMHUTE U WUITOYHWLMUTE HA PUCK, HA TEeXHWUTe
MOSIOKUTENHU U OTpMUATENHM MOCIEeACTBUS M Ha Bb3MOXHOCTTA Te3W MNOCMeACTBUA Oa HacTbhsT.
NoeHTndmumpa dakTopuTe, KOMTO BNMSAT BbpXy Nocneacteusata. Onpenens nocneacTeusTa v TaxHata
BEPOATHOCT.

OueHkaTa Ha pucka BKMHOYBa CpaBHsABaHe HMBOTO Ha puCKa, ornpefernieHo Mo Bpeme Ha npoueca Ha
aHanu3 c BepOATHOCTTa 3a NposiBsiBaHe Ha TO3U PUCK.

YNpaBUTENHUAT CbLBET Ha APYKECTBOTO OCbLLECTBSIBA LSNOCTEH Mpernes Ha AeNHOCTTa, KOMTO MMa 3a
Luen ga npegoctaBy YBEPEHOCT, Ye KOHTPONHUTE AEWHOCTU (DYHKLMOHMPAT crnopesn npeaHasHayeHUeTo
CU 1 ocTaBaT ePEKTUBHUN BbB BpemMeTo. OYHKLMOHUPALLMAT B APYKECTBOTO OAUTEH KOMUTET Habnoaaea
npoueca Ha (UHAHCOBOTO OTYMTaHe, edEKTUBHOCTTa Ha BbTpellHaTa KOHTponHa cucTeMa U Ha
cucTemara 3a yrnpaBlieHMe Ha pucka.

4. UHdpopmauma no uneH 10, naparpacp 1, 6ykBu "B", "r", "e", "3" u "n" ot OupektuBa
2004/25/EO Ha EBponenckusi napnameHT M Ha CobBeta oT 21 anpun 2004 r. OTHOCHO
npensioxeHUsiTa 3a NOrfbLjaHe.

IpyXKecTBOTO HsAMa 3Ha4YMMM MPEKM WM KOCBEHM aKLMOHEPHWU YyyacTusi (BKMHOYMTENHO KOCBEHM
aKUMOHEPHM y4acTus Ypes nupamuganti CTPYKTYPU N KpbCTOCaHWU akLMOHEPHW y4acTusl) No cMUcbna Ha
uneH 85 ot Anpektuea 2001/34/E0.

Hsama npuTexaTenu Ha LeHHU KHMXKa CbC crnieumanHy npasa Ha KOHTPOI.

He cbluecTByBaT orpaHMyeHUst BbpXy NpaBaTa Ha rnac.

MpaBunaTa, C KOUTO Ce perynupa HasHavyaBaHeTO MMM CMsiHAaTa Ha YneHoBe Ha CbBEeTUTE U BHACSAHETO
Ha U3MEHeHUs1 B y4peauTenHua 4OoroBop ca nocoyveHu B nNyGnunkyBaHWs ycTaB Ha APYXECTBOTO U He ce
perynupaT OT KOprnopaTUBHOTO PbKOBOACTBO.

CbrnacHo apyxecTBeHusi YcTaB, NnpaBo ga m3bupa u oceBoboxaasa yneHoBe Ha HagsopHus cbBeT MMa
camo O6LWoT0 cbbpaHne Ha akLMOHEpPUTE N pelleHusaTa ce B3eMaT C MHO3UHCTBO 2/3 OT NpeAcTaBeHUTe
aKuuu.

UneHoBeTe Ha yl'lpaBl/ITeJ'IHVIFI CbBEeT Ha OpYyXeCTBOTO Ce |/|36|/|paT oT Haﬂ,30pHMFI CbBerT.

MpaBo Oa M3BbPLUIBA WU3MEHEHUS W OOMBbIHEHUS Ha YcTaBa Ha [OpyXecTBoTo uma camo OO6woTto
cbbpaHue Ha akumoHepuTte. PelleHnsita ce B3emaT C MHO3MHCTBO 2/3 OT NpeacTaBeHnTe akuuu.

PelwweHune 3a 06paTHO M3KynyBaHe M eMUTMPAHE Ha akLMKu ce B3ema OT aKLMOHepuUTe Nno peda Ha 3akoHa.
YnpaBuTenHuaT cbBeT 6e3 aa 6bae M3puUYHO OBMacTeH 3a ToBa 0T OOLWOTO CbOpaHue Ha akuMoHepuTe,
He MOXe [a U3BbpLUBa caenkuTe, nocoveHun B Un.114 ot 3MMLK.

Coenknte Ha OPYyXeCTBOTO C y4acCcTuneto Ha 3auHTepecyBaHW nuua, U3BbH MNOCOYEHUTE MOo-rope,
noaneXxart Ha npegBapuTeriHo op,o6peH|/|e oT yﬂpaBI/ITeJ'IHI/IFl CbBeT Ha OpYyXeCTBOTO.

5. UHdpopmauua 3a cbeTaBa M (PYHKLIMOHMPAHETO Ha YyNPaBUTENHUTE U KOHTPOJTHU OpraHu
B APYXEeCTBOTO

“3bpHeHn xpaHu bbnrapms® Al uma [OBycTeneHHa CTPyKTypa Ha ynpaeBneHne ¢ HapsopeH u
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YnpaButeneH cbBeT. Haa3opHMAT CbBET Ha APYXECTBOTO € KOHTPOMEeH OpraH BbpXy AenHOCTTa U
pelleHuaTa Ha YNpaBuUTENHUSA CbBET. YNPaBUTENHUAT CbBET € yrnpaBuTeneH opraH Ha “8bpHEHU XpaHu
Bbnrapua” AL, KOWTO OCbLUeCTBSIBAa MNaHMPaAHETO WM KOOpAVHauMsaTa Ha uanocTHata AEeWHOCT Ha
OPYXeCTBOTO, oyepTaHa B HEroBusa NpeaMeT, KaTo U3BbpLUBA BCUMYKW NpeaBMOEHW B 3aKOHa M ycTasa
Oe’CTBUS MO OpraHmMsauus u pbKoBOACTBO. ExerogHo YnpaBuTenHus cbBeT W3roTBA Joknag 3a
OeiHOCTTa Ha OpY>XeCTBOTO M ro npeactaBs 3a ogobpeHue Ha HapsopHus cbBeT. OpraHusauudara Ha
paboTata My, Kakto U HeroBuTe 3agbiDKEHUs, OTTOBOPHOCTU M MPaBOMOLLUA Ca pernaMeHTUpaHn u
KOHKpeTu3MpaHu C NpaBuNHWK 3a paboTaTa Ha YnpaBuUTENHUS CbBET. YNPaBUTENHWUST CbBET B3ema
CBOUTE peLUEeHUs Ha 3acedaHusi, KOUTO Ce MpOoBexXAaT Han-manko BeOHBX Ha Tpy Mecela, CbrfacHo
HOPMaTUBHO YCTaHOBEHNTE U3UCKBAHWUSI OTHOCHO pefia 3a CBMKBAHETO M NPOBEXAAHETO UM.

CbcTtaBbT Ha u3bpaHua oT HapgsopHus cbBeT YnpaBuTeneH CbBeT Ha [OPYXeCTBOTO rapaHtupa
He3aBuMCMMOCTTa U ©6e3npucTpacTHOCTTa Ha OUEHKUTe UM OeNcTBUsiTa Ha HeroBuTe 4YMeHoBe nNo
OTHOLLEeHMEe DYHKLMOHMPAHETO Ha ApY>KeCTBOTO.

Haﬂ,30pHVIFIT CbBEeT Ha APYXeCTBOTO Ce CbCTOU OT 3 nuua.
yﬂpaBMTeJ'IHI/IFIT CbBET Ha ApPYXeCTBOTO Ce€ CbCTOU OT 5 nuua.

CnaseHo e M3NCKBAHETO Ha 3aKoHa Hal-marnko egHa TpeTa OT 4YNneHoBEeTEe Ha Ha,qsopva cbBeT aa 6bvaat
He3aBucmmMmun nuua.

MHq)opmame 3a Bb3HarpaxgeHudara, nonyyeHun npes rognHata oT YfeHoBeTe Ha CbBeTUTe Ce CbabpiKa
B AOKNaga 3a Bb3HarpaxaeHundaTta Ha 4neHoBeTe Ha CbBeTuTe.

WHbopmauus 3a npuaobutuTe, nputexaBaHWTE M NPEXBBbPIIEHUTE OT YNEHOBETE Ha CbBeTUTe npes
roguHata akuumM Ha [pYXecTBOTO, KakTO npaBata UM ga npupobusat akumm u obnuvraumu Ha
APY>XeCTBOTO € nocoyeHa B pa3gen VI, 1. 16 Ha goknaga.

MHdopmaumsa 3a cknoYeHU npes3 roaMHata AOroBopu oT YneHoBeTe Ha CbBeTa Ha AUpeKTopuTte
no 4n.2406 ot TbpProBCKKUA 3aKOH

B pgocerawHata cv geriHoCT YnpaBuTenHns CbBeT He ce e chnbCkBan CbC CMTyauust Ha Bb3HUKHAN NpsiK
UNN HenpsK KOHMIUKT Ha MHTepeCcH Mexady YNeH Ha ynpaBuTenHusa opraH u akumoHep. Hama yctaHoBeH
cryyam Ha MpeKkn WM KOCBEHW KOHMIMKTM MeXdy WHTepeca Ha 4neH Ha YnpaBuTeNnHUs CbBeT U
MHTepeca Ha OpYXecTBOTO. YneHoBeTe Ha YnNpaBUTENHUA CbBET UMM CBbP3aHM C TAX fiMua He ca
CKIoYBanu ¢ gpyXecTBOTO AOrOBOPM, KOUTO M3Nu3aT M3BbH obunyarHata My AeNHOCT UMK CbLUECTBEHO
Ce OTKIOHSIBAT OT NasapHUTe YCroBuS.

OpuTteH KomuTeT

Ot 2009 r. dyHKLUMOHMPa OOQNTEH KOMUTET, N3bupaH oT akumoHepute. OQUTHUSAT KOMUTET B APYXKECTBOTO
Cce CbCTOM OT Tpu nuua. 3a 4neHoBe Ha OAWMTHWUS KOMUTET ca M3bpaHu nuua, KOUMTO OTroBapsAT Ha
M3NCKBaHMATaA Ha 3akoHa. OOuTHMAT KOMUTET M3BbPLUBA NperneguM Ha npouecute no (PUHAHCOBO
OTYMTaHe B ApPYXeCTBOTO-Mawka, CUCTEMUTE 3a BbTPELLEH KOHTPOI M 3a yNpaBrieHne Ha pUCKOBETE.

6. MonuTtuka Ha MHOroo6pasne No OTHOLIEHWEe Ha YNPaBUTENIHUTE U KOHTPOJIHU OpraHu
npes3 oTYeTHUSA Nnepuog

MpynaTta npunara nonuTUKa Ha MHOroo6pasve Mo OTHOWEHWEe Ha YNEeHOBETEe Ha KOHTPOMHWA U
ynpaBuTeNHUs opraHn Ha [pynata, BbB Bpb3ka C acrnekTu, kaTto Bb3pacT, MNor, obpasoBaHue u
npodecuoHaneH onut. CTpykTypaTa Ha ynpaBleHue e onpedefieHa B ycTaBa Ha [OpPYXeCTBOTO.
HansopHuAT cbBeT Ha [OPYXECTBOTO Ce CbCTOM OT edHO (OM3NYEecko M OBe lopuauMyecku nuua.
®n3nyeckoTo nuLe YrneH Ha HaosopHMA CbBET € OT XEHCKM Mof, ¢ O06bp MNpodecroHaneH OnuT.
MN360pbT Ha YneHoBeTe Ha YNpaBuUTenHMs CbBET e NpaBo 1 npeporatie Ha HaasopHus cbBerT.
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1IvV. AOMNBbJAHUTENHA UHOOPMALINA

1. UHdpopmaumusa OTHOCHO MpuxoauTe, pasnpeperieHn No OTAeNHUTE KaTeropuum AehHOCTH,
BbTPELWHU U BbHLIHM Na3apu, KakTo U MH(OopMaLMA 3a U3TOYHMLIMTE 3a NpefoCTaBAHETO Ha
ycnyrm c oTpa3siBaHe cCTeneHTa Ha 3aBUCUMOCT MO OTHOLIEeHWe Ha BCeKUM oTaerneH
notpeburen.

2021 2020
‘000 nB.. ‘000 nB..
Mpuxoan ot npopaxba Ha npoayKums 41 053 35 486
Mpuxoan ot npopaxba Ha CToku 24 058 17 634
[Mpuxoan ot Haemu 5458 4759
Mpuxoam oT npegocTaBsaHe Ha ycnyru 1584 5409
Opyru npuxoam ot npopaxou - 96
72 153 63 384

2. OCHOBHM pUCKOBE U HECUTYPHOCTU, HA KOUTO e u3noxeHa Mpynara

lMazapeH puck - Npu KOWTO CTOMHOCTTa Ha AafeH (PMHAHCOB MHCTPYMEHT ce Konebae B pe3ynTtar Ha
NPOMEHN B NasapHWTe LEHW, HE3aBUCMMO Janu Te3u NPOMEHM ca MPUYMHEHN OT hakTopu, XapaKTepHu
3a oTAesriHnTe UeHHU KHUXa U1 3a 1exHnd u3garen, nnm ot q.)aKTopI/I, OoTHacdwun ce 00 BCUYKN LEHHU
KHWXa, TbpryBaHu Ha nasapa.

JluxeeH puck - Npn KOWUTO CTOMHOCTTA Ha JafeH PUHaHCOB MHCTPYMEHT ce konebae nopaan NpomMeHu B
nas3apHUTE NMUXBEHU NPOLEHTU.

JlukeudeH puck - HapvyaH olle pUCK Ha PMHaHCKpaHe, e TO3W NpY KOWTO AaAeHo Mnpeanpusitue e
CpellHe TpyaHOCTM Npu HabaBsiHe Ha (OMHAHCOBU CpeACcTBa 3a U3MbIIHEHWE HA aHraXXUMEHTU, CBbp3aHm
C (PbMHAHCOBU MHCTPYMEHTH.

Puck Ha napuyHusi MomokK - TO3W, NMPWU KOWTO MMa konebaHus B pasMepa Ha Obaewwnte napuyHu
noToLM, CBbp3aHu C AafeH napuyeH hHaAHCOB MHCTPYMEHT.

3. UHdopmauua 3a CKoYeHn cbliecTBeHU caenku ot Npynarta

Mpe3 2021 r. 'pynata npogasa 351 000 Gpos akuum oT kanuTana Ha AceHoBa kpenocT AL, KoUTo
npeactasnssaT 8,17% oOT npuTexaBaHaTa MHBECTULNS.

I'Ipe3 OTHETHUA nepunoa I'pynaTa € un3BbpLuBana obuyanHaTta cuM OEeWHOCT M He e CKodBana caernku,
KOUTO Ja ca OT CbLLECTBEHO 3HA4YeHNe 3a genHocTTa .

4. Coenku, CKIOYeHU MeXAy eMUTEeHTa U CBbp3aHu nuua

MogpobHu AaHHW 3a cAenkutTe CbC CBbP3aHu Nuua ca NpeacTaBeHn B KOHCONManpaHus prmHaHcoB oTyeT
Ha [pynaTa.

5. UHpopmauma 3a cbOUTUMA M nokasatenun c Heobu4yaeH 3a [pynata xapakrtep, MMawm
CblUECTBEHO BNUsHUe BbPXy AeMHOCTTa W.

B pynaTa He ca HacTbMnBanu cboUTUA C HeobUYaeH xapakrep

6. Cpenkun, BoaeHn M3BbH6anaHcoBoO - HAMA.
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7. UHdopmauusa 3a asanosu yvyactusa Ha FpynaTta, 3a OCHOBHUTE My MHBECTULIMU B CTpaHaTa
M 4YyXOMHA, KAKTO MU MHBECTULMU B OANOBM LIeHHW KHMXA M3BBLH HeroBaTa MKOHOMMYECKaA
rpyna v u3TouHMUuu/HaumMHu Ha pMHaHCcupaHe

prnaTa OoT4ynTa MHBECTUUMM B acouunpaHu npeanpuaTtua, CpVIHaHCOBVI adKTUBM Ha pa3nosioXeHune 3a
npop,a>|<6a N MHBECTULUWNKN, KOUTO Ca OAbpXaHW 3a TbpryBaHe.

8. MHdopmaumna OTHOCHO CKIIOYEHUTE OT APYKEeCTBOTO-MaWKka, OT AbLEepHUTe APYXKeCTBO
MM MaXXOpUTaApPHUA aKLMOHep, B KayecTBaTa UM Ha 3aemMonosiy4yaTenu, 4OroBopu 3a 3aem

[pyxecTBOoTO-Malika € Nony4nno 3aemu OT ApY>KeCTBa B U U3BbH rpynarta npu fiMxBeHn pasHuwa ot 1%
00 6.5%. 3agbmkeHmaTa No nonyyYyeHn 3aemm n3BbH rpynata kbm 31.12.2021 r. ca B pa3mep Ha 1 980
XUn. nB., oT kouto 1 244 xun. nB. ca ObNrocpoyvHu. lNonyyeHuTe 3aemMn M B3emMaHWsa No Lecun OT
CBbp3aHu nuua ca B pasmep Ha 37 189 xun. nB.., oT kouTo rnasHuumn 35 089 xun. ne. n nuxen 2 100 xmn.
nB. MNMoapobHa nHdopmaunss OTHOCHO 3aemMuTe Ha OPYKECTBOTO-MalKa € OMNOBecTeHa B MHAUBUAYANHUS
MHaAHCOBUS OTYET.

ObuiepHute gpyxectBa Ha 3bpHeHU xpaHu bbnrapusa AL ca nonyynnu 3aemu oT APYXeCTBa B U U3BBH
rpynaTa npu nuxeeHun pasHuwa ot 1% o 12%. 3agbmkeHnsTa no nonyyeHu 3aemm kbm 31.12.2021 r. ca
B pasmep Ha 64 794 xun. ne., oT kouto 4 293 xun. nB. ca nuxeu. NogpobHa nMHdbopMaLmsi OTHOCHO
3aeMuTe e ornoBecTeHa BbB hMHAHCOBUTE OTHETU Ha pyXecTBaTa.

MaxoputapHus akunoHep Ha ['pynarta e nonyyun 3aemu oT APYXECTBa B U U3BBLH rpynara npu fmxeBeHu
paBHuwa ot 2.8 - 4.5%. 3agbmkeHnaTa No nonyyYyeHu 3aemu M3BbLH rpynata kem 31.12.2021 r. ca B
pasmep Ha 31 625 xun. nB., oT kouTto 31 139 xmn. NB. ca ABLNrOCPoYHU. [ony4yeHnTe 3aemm OT CBbP3aHn
nuua ca B pasmep Ha 97 387 xun. nB., oT kouTo rmaBHuum 87 018 xun. ne. 1 nuxen 10 369 xun. ne.
KpaTkocpoyHaTta YacT Ha nocoveHuTe 3agbiikeHnst kbM 31.12.2021 r. e B pasmep Ha 75 554 xun. nB.

lNocoyeHuTe caenkm ca oCcbLECTBEHN HA nHaneuagyanHa ©asa oT BCAKO e4HO OT apyxecrtsata B I'pynaTa
n OT MaXoputapHuA akKuMOHEP Ha prnaTa N He Cca BKIW4YeHn ennMnHauunmTe 3a uenmte Ha
KOHconnanpaHua CbVIHaHCOB OTYeT.

9. UHdpopmauna OTHOCHO CKNMIOYEHUTE OT APYKECTBOTO-ManKa, OT AblUEPHUTE APYKECTBO,
npeaocTaBsiHe Ha rapaHuuMM unu noemMaHe Ha 3agbIKeHUA OOWO KbM €AHO nuue WU HeroBo
AbLEePHO APYXeCTBO, BKIIOYUTENHO M Ha CBbLP3aHM nuua, B KayecTBaTa MM Ha 3aemoparenw,
AoroBopu:

[OpyxecTBOTO-Malka e NpeJoCcTaBuio 3aeMu Ha Apy>KecTBa B U U3BBH rpynaTa npu nnMxseHu paBHuLLA OT
3.5% pno 8%. MNpepoctaBeHUTe 3aeMn 1 B3eMaHUs NO JOMOBOPM 3a Lecumn U3BLH rpynaTta kbM 31.12.2021
r. ca B pasmep Ha 2 218 xun. nB., oT KouTo 469 xun. ne. ca B3eMaHus no nuxsu. lNpegocraBseHnTe 3aemu
KbM CBbp3aHM nuua kbM 31.12.2021 r. ca B pa3mep Ha 91 769 xun. n.., oT komuto 10 156 xun. nB. ca
B3eMaHus no nuxsu. MNMogpobHa MHOpMaLUsa OTHOCHO 3aeMUTE Ha OPYKECTBOTO-Malka e OMoBeCcTeHa B
MHAnBMAYyanHUsa (oMHaAHCOB OTYET.

OblepHute gpyxectBa Ha 3bpHeHn xpaHu Bbrnrapua ALl ca npegocTaBunv 3aemMu Ha OpyKecTBa B U
M3BBH rpynaTta npu nuxseHu pasHuwa ot 3.5% go 12%. Baemanusarta no 3aemu kbm 31.12.2021 r. ca B
pasMep Ha 57 747 xun. nB., OT KOUTO 6 724 xun. nB. ca B3emaHus no nuxeu. NogpobHa MHpopmauus
OTHOCHO 3aeMuTe e ONnoBecTeHa BbB (pMHaHCOBUTE OTHETU Ha OpyecTBaTa.

MaxoputapHusa akumoHep Ha [pynata e npegocTtaBun 3aeMW Ha OpPYyXecTBa B U U3BBLH rpynata npu
nnxBeHu pasHULla oT 2.2-5.4%. lNpepocraBeHuTe 3aemMu n3BbLH rpynata kbm 31.12.2021 r. ca B pasmep
Ha 119 739 xun. nB., oT kouto 101 999 xumn. nB. ca gbnrocpoyHun. NpegocTaBeHUTE 3aEMU KbM CBbpP3aHin
nmua kbm 31.12.2021 r. ca B pasmep Ha 218 930 xun. nB., or komto 170 143 xwun. nB. ca
ObNroCpoOYHU, HAYMCNEHUTE NUXBM NO NPeAoCTaBeHUTe 3aeMu ca B pasmep Ha 48 787 xun. ne.
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MocodeHuTe caenkm ca oCbLLECTBEHN Ha MHAMBMAYaNHa 6a3a OT BCSIKO eAHO OT ApyecTBaTa B [pynaTa
N OT MaXopuUTapHMUS akuMOHep Ha [pynata M He ca BKIIOYEHW eNMMUHaUMMTE 3a LenuTe Ha
KOHconuanpaHusi GUHaHCOB OTYET.

10. MHCbOpMaLWIﬂ 3a m3non3BaHeTo Ha cpeagcTBarta OT U3BbpLlleHa HOBa eMUCUA LUeHHU
KHUXa npe3 OoT4eTHUA nepuon

HPG‘S OTHETHUA nNepuno He € N3BbpliBaHa HoBa EMUCUA LLEHHU KHUXKaA.

11. AHanus3 u oueHKa Ha NONMMTUKaTa OTHOCHO ynpaBfieHMeTo Ha (pUHAHCOBUTE pecypcu
C Noco4YBaHe Ha Bb3MOXHOCTUTE 3a 06CnyXBaHe Ha 3aQbI/KeHUsTa, eBeHTyarlHu 3annaxu m
MepKu, KOMTO eMWUTEeHTHLT € npeanpuen WNW npeacToM Aa npepnpueme ¢ ornepq
OTCTpaHABaHETO UM

LleﬂI/ITe N NOJINTUKUTE Ha prnaTa 3a ynpaBrieHne Ha Kanutana, KpeauteH puck m NMKkBMgeH puUCK ca
onuncaHu B nocnegHuTe rognHn d)I/IHaHCOBI/I OTHETWN.

PbkoBoactBoTo Ha [pynata cmsTa, ye T e Oo6pe MNo3ULMOHMpaHa B HACTOALLMTE WKOHOMUYECKM
obcTosATENCTBA M YCrOXHEHaTa MUKPO M MaKpOMKOHMMMYecka oO6CTaHOBKa, npeaus3BuKaHa oT
naHgemusita ot Covid-19. KaTo usno, cbcTosiHMeTo Ha [pynata e cTabunHo, BbMNpeEKU ceraliHata
MKOHOMMYECKa cpefa, W pasnonara C AO0CTAaTbYyHO KanuTan U NMKBMOHOCT Oa obcnyxsa cBouTe
onepaTuBHU AeHOCTU 1 ObMNroBe.

12. MHdopmauma 3a HacTbNUAU MPOMEHU npe3 OTYEeTHUSA nepuoa B OCHOBHUTE
NpMHUMNK 32 ynpaBneHue Ha NpynaTa

I'Ipe3 OTHETHUA Nepuno He ca HaCTbNUITN MPOMEHN B OCHOBHUTE MNMPUHLUUNN 3a ynpaBlieHne Ha prnaTa.

13. MHdopMaumnsa 3a OCHOBHUTE XapaKTEPUCTUKU Ha CUCTEMUTEe 3a KOHTPOJ, NpunaraHu
ot Fpynarta npu U3roTBsiHe Ha (pMHAHCOBUTE OTYETH

B cvoTBETCTBME C HOPMATUBHUTE M3UCKBAHUSA, APYXECTBOTO-Manka uma opmMupaH OAUTEH KOMUTET B
cbcTaB: HeseHa NnameHoBa Vinnesa — MNMpeacenaten n CesepuHa CtedaHosa XKunesa — uneH.

B cvotBetcTBUe c pasnopenbute Ha 3HPO un 3a ocbllecTBABaHe Ha CBOATA OEVHOCT KOMUTETBT €
paspabotun u npuen lpaBunHuk 3a genHoctra cu. CbrmacHO HEro, OCHOBHW (MYHKUUW HA OOUTHUS
KOMUTET Ca.

e HabniogeHve Ha npouecuTe No PUHAHCOBO OTYMTAHE B APYXKECTBOTO
HabniogeHve Ha edeKTMBHOCTTa Ha CUCTEMUTE 3a BbTPELLEH KOHTPOS
HabniogeHve Ha He3aBMCMMUSA (PUHAHCOB OAUT Ha APYXXECTBOTO
HabniogeHve Ha edeKTVBHOCTTa Ha cMcTeMaTta 3a yrnpasneHue Ha puckoBeTe
Mpernen Ha HE3aBMCMMOCTTA Ha PErMCTpMpPaHns oQUTOP Ha APY>KECTBOTO B CbOTBETCTBUE C
N3MCKBaHMATA Ha 3aKoHa.

14. MHdopmauma 3a npomeHUTe B ynpaBUTENHUTE U HaA3OPHUTE OpraHu Ha
OPYXeCTBOTO - Manka

Kbm 31 nekemspu 2021 r. ApyXeCTBOTO - Mavika ce npeacrasnssa oT AnekcaHabp Oumntpos Kepesos u
JTio6ommp TopgopoB HakbpoB — caMo 3aefHo.

Kbm 31 gekemBpn 2021 r. HaMa npomMsiHa B 4YfeHoOBeTe Ha YnpasuTenHus u HaasopHusa cbBeT Ha
OpyxecTBoTO-Malika.
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15. UHdopmauua 3a nasectHute Ha Fpynata OOroBopeHOCTU, B pe3ynTaT Ha KOUTO B
O0baew, nepuon MoraTt ga HaCTbLNAT NPOMEHM B NpUTeXXaBaHUA OTHOCUTENEH AAN akuuu oT
HacTOoAWMNTE aKLLMOHepH

Ha prnaTa HEe ca N M3BECTHU AOOroBoOpeHOCTU, B pe3ysniTat Ha KOUTO B oboew nepmnoa morat aa
HaCTbMNAT NPOMEHUN B NputexxaBaHnsa OTHOCUTENEH OAN akKUunn OT HaCcToALlnTe akunoHepu.

16. MHdopmauma 3a BucAWwM CbAEOHUM, aAMUHUCTPATUBHU WUNMU  apOUTPaxkHKU
npoussoncTBa

Kbm 31 gekemBpu 2021 r. [pynata HAMa BUCALLM CbAEOHN aAMUHUCTPATUBHU 1 apOuTpaXkHU NPOU3BOACTBA,
Kacaelum 3aabImKeHUst Unm B3eMaHus B pasmep Han-manko 10% oT kanutana.

17. OaHHun 3a [lnpeKkTOopa 3a BPBb3KM C UHBECTUTOPUTE
Ounpektop 3a Bpb3KM C WHBECTMTOPWUTE Ha ApPYXecTBOTO - Maunka e [laBnuH PapgeB, agpec 3a

kopecnoHaeHuus: rp. Codus yn. Ctedan Kapamka Ne 2, TenedoH 3a Bpb3ka: +3592/9812141, e-mail:
office@zarnenihrani.com.

18. Opyra nicdopmauus

CbrnacHo un. 60 ot 3akoHa 3a c4yeToBOACTBOTO, [pynata e ocBobGodeHa OT W3rOTBAHETO Ha
HecbuHaHCcoBa Aeknapauusi, Tbi kaTo 3bpHeHU xpaHu Bbnrapua ALl v HeroBuTe AbLUEPHM OpYXKecTBa ca
BKIIOYEHN B KOHCONMUAMpaHUS OOKnag 3a gerHocTta Ha Xumumnopt AL, B KOWTO, B CbOTBETCTBUE C
M3nckBaHWsATa Ha 3akoHa 3a CYETOBOACTBOTO, € NpeAcTaBeHa HedhMHaHCoBa Aeknapauusi.

IV. IPOMEHW B LIEHATA HA AKLUMUTE HA OPYXECTBOTO — MAMKA

Akuunte Ha 3bpHeHu XpaHu Bwnrapus Al ce TbpryBaT Ha HeodumumwaneH nasap Ha akumm - CermeHt
“Standard” Ha Bbwnrapcka doHgoBa 6opca — Cocusa Af.

3a nepvoga 1 aHyapu 2021 r. — 31 gekemBpu 2021 r. ueHaTa Ha egHa akumsa Bapupa mexay 0.138 nB. n
0.158 nB. BopcoBuAT koA Ha OPY>XECTBOTO 3a CMpaBKW 3a ABWKEHWETO Ha akuuMTe Ha enekTpoHHaTa
cTpaHuua Ha bbnrapcka coHgoBa 6opca ALl e T43.

Lyubomir  Dbvsanety Aleksandar  Jelboontl,
J1. YakbpoB Todorov Crtaror A. Kepes0B Dimitrov Kerezov
Chakarov ey 20503 105357 Date: 2022.05.03
................................................................................................ Kerezow........ 1035:58 +03'00"
MN3nbnHuTEeneH gupektop/ /N3nbnHWTENEH gupekTop/
3 manm 2022 .
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foauwieH  KoHconuaupaH [Ooknaa 3a  nnawaHuaTa KbM
npaBuUTENcTBa

pynata ypes3 ObluepHOTO ApyxecTBo [lpoyuBaHe u [o6MB Ha HedT 1 ra3 ALl n3sbpLUBa OENHOCT B
pgobuBHaTa NMPOMULLNIEHOCT U CbrnacHo un. 53 oT 3akoHa 3a CYETOBOACTBOTO UMa 3aablibkeHve fa
n3rotBa n nybnukyBa KOHCONMMAMpaH AOKNaA 3a NnawaHuatTa KbM MNpaBUTENCTBA, €OHOBPEMEHHO C
KoHCONuAupaHus Aoknag 3a AenHOCTTa Cu.

OcHoBHaTa cu [OenHocT prnaTa ocbllecCcTBsABa Bb3 OCHOBa Ha nNpenocrtaBeHM OT [ObplKaBaTa
KOHLUECNOHHM npaBa no 13 KOHLIECUNOHHM gorosopa.

CbrnacHo cknyeHnTe aoroesopwu, I'pynaTa € 3aAabJhiKeHa Aa u3BbpliBa KOHUECUMOHHM nNnalaHund
(KOHLJ,eCI/IOHHO B'b3Hana)K,D,eHVIe) Ha BCAKO LlecTMeceune Ha basa peann3npaHun Konmn4decrtea CypoB He(bT
M npupoaeH ras, Kato nnawaHeTo e AbJIKMMO A0 Kpaa Ha Mecela crneBall CbOTBETHOTO LWeCTMece4vune.

Mpes 2021 r. Mpynata e 3annartuna KOHLUECUOHHO Bb3HarpaxxaeHne Ha MuHMCTepCTBO Ha eHepreTukaTa
KakTo cneasa:

» 3a BTOpO wecTtmeceume Ha 2020 r. — 655 068 nB.;

» 3a nbpBo wectmeceuvne Ha 2021 1. — 919 443 nB.;

MocoyeHnTe cymMu ca C BKIIOYEH [aHbK BbpXy AobaBeHaTa CTOMHOCT U MpeAcTaBfsiBaT HanpaBeHUTe
nnawanus ot MpynaTta npe3 2021 r., KOUTO ce pasnuMyaBaT OT HauyuClieHWTE CyMM KaTo pas3xoau Ha
IpyXecTBOTO 3a KOHLUECMOHHO Bb3HarpaxgeHue, MOCOYeHW B MOsiCHEHWe 26 KbM  FOOWLLHUSA
KOHCONMAnpaH oMHaHCOB OTYeT.

Mpes 2021 r. pynata e nnatuna KopnopaTtMBeH OaHbk B pasMep Ha 1 388 nB. n gaHbuM BbLPXY
pasxogute B pasmep Ha 729 nB. MO rogvlHa gaHbyHa Aeknapauus 3a 2020 r. u aBaHCOBa BHOCKa
KopnopaTuBeH AaHbk B pa3mep Ha 95 000 n.. 3a 2021 .

Lyubomir  Digitally signed by Aleksandar Digitally signed by
Todorov g\:ﬁ:zc Todorov L. Aleksandar Dimitrov
n - L'IaK-prB Date: 2022.05.03 A Kepe3OB Dimitrov Kerezov
Chakarov 103438 -+0300° Date: 2022.05.03
................................................................................................ Ke.re.ZOV eir e =10336:23 +03'00"
N3mbnHWUTENEH anpekTop/ IN3nbnHWUTENEeH anpektop/



I E KJAPATINLMU A

Honynonnucanute AJjiekcanabp JdumutrpoB Kepe3soB u Jliwoomup Toaopos
YakbpoB, B KaYECTBOTO CH Ha U3II'BJIHUTEIHU JUPEKTOPHU Ha “IbpHeHH XpaHu bbarapus”
AJl, Ha ocHoBanue 4i. 100 H, an.4, 1.4 or 3akoHa 3a MyONMYHOTO TpeIJIaraHe Ha IEHHU
kuka /3ITTLHK/,

A E K J A P P A ME,

Y€ JOKOJKOTO HA € U3BCCTHO :

1.KoMIinekTbT KOHCONMUAUPAHU (UHAHCOBU OTYETH, KOUTO Ca CbCTABEHU CHIJIACHO
MPWIOKUMUTE CUETOBOJHHU CTAaHJAApTH, OTpas3sBaT BSAPHO U YECTHO HH(popMauusara 3a

AKTUBUTC U ITIACUBUTC, (1)I/IHaHCOBOTO CHCTOSIHHE U IIedaidaTa Ha C€MUTCHTA,

2. F'oguurHuAT KOHCOMUAMPAH 0K 3a geiHoctTa 3a 2021 r. chabpika JOCTOBEPEH Mperiie]
Ha Pa3BUTHUETO U JEHHOCTTa Ha J[pyKecTBOTO, KAaKTO M OMUCAaHUE Ha OCHOBHHUTE PUCKOBE U
HECUTYPHOCTH, MPEJ KOUTO € U3MPABEH EMHUTEHTA .

Aleksandar
Dimitrov Dimitrov Kerezov
Date: 2022.05.03
A.Kepesos - Kerezov 103648 +0300

Lyu bomir Digitally signed by

Lyubomir Todorov
Todorov Chakarov
Date: 2022.05.03
Chakarov 10:5:17 +0300
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I E KJAPATINLMU A

Honynonnucanuar I[laBnun PaneB, B Ka4ecTBOTO CH Ha TJIABEH CUETOBOJIMTEN Ha
“IbpHenn xpauu borarapus” A/l

Ha ocHoBanue wi. 100H, an.4, T.4 or 3akoHa 3a MyOJIMYHOTO MpeJIaraHe Ha IEHHU KHUXa
/3TILK/,

A E K J A P U P A M ,

Y€ JOKOJIKO0TO MM € U3BECCTHO

1.KoMminekTbT KOHCONMUAUPAHU (UHAHCOBU OTYETH, KOUTO Ca CbCTAaBEHU CHIJIACHO
INPUIOKUMUTE CYETOBOJHHM CTaHJAPTH, OTpa3siBaT BSIPHO M 4YECTHO HHOpMauusATa 3a
aKTUBUTE U NMACUBUTE, GUHAHCOBOTO CHCTOSIHUE U MevyandaTa Ha EMUTEHTA,

2. F'oguurHuAT KOHCOMUAMPaH 0K 3a geiHoctTa 3a 2021 r. chabpika JOCTOBEPEH Mperiie]]
Ha Pa3BUTUETO U JEHHOCTTa Ha J[pyXecTBOTO, KaKTO M OMUCAaHUE Ha OCHOBHHUTE PUCKOBE U
HECUTYPHOCTH, IIPE] KOUTO € U3IIPaBECH EMUTEHTA.

PAVLIN  Digtalrsones
IVANOV RADEV

Date: 2022.05.03

RADEV 10:41:36 +03'00'
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