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Jloknaa OTHOCHO oAWUTa Ha UHOVBUAYaNHUA PUHAHCOR OTYET

MHeHue

Hve wu3sbpwmnxMe oauT Ha wHAMBMAyaNHUSA UHAHCOB OTYeT Ha 3bpHeHu XxpaHu Borrapus AL
(.ApyXecTBOTO"), CbAbpKALL, UHANBKAYATNHUS OTYET 32 (PMHAHCOBOTO ChCTOsHME KbM 31 aekemepu 2020 1. 1
UHAMBUZYANHUA OTYeT 3a Neyanbarta unu sarybata w gpyrus sceobxsaTeH [0X0A, UHAMBUAYANHWS OTYET 3a
npoMeHuTe B COBCTBEHUA KanuTan W MHAMBUAYanHUA OTYET 3a NapuYHUTE NOTOLM 3a roanHaTa, 3aBbpluBatla
Ha Tasn JaTa, KaKTO W NOSICHATENHATE NPUNOXEHUS] KbM WHAUBUAYANHWUA (DUHAHCOB OTYET, BKNIOUBALUMU U
0606LLeHO ONOBECTABAHE HA CbLUECTBEHWUTE CHETOBOAHMW NOMUTUKN.

Mo Hawe MHeHue, NPUNOKEHWAT MHAWBMAYANEH (UHAHCOB OTYeT AaBa BspHA M 4YecTHa npeacTaBa 3a
d1HaHCOBOTO CbCTosIHWE Ha [pyxecTBoTo KbM 31 Aexemepu 2020 r., HeroBuTe (PMHAHCOBW pesynTatu OT
OeAHOCTTa WM napudHUTE MY NOTOUM 3a rofjuHaTa, 3aBbplUBalla Ha Tasn jarta, B CbOTBETCTBUE C
MexpyHapogHute craHaapTm 3a  duHaHcoso oTduTaHe (MC®O), npuety ot EC u ©6bnrapckoTto
3aKOHOOATENCTRO.

Basa 3a nspassisaHe Ha MHeHKe

Hve nsBbplUxXMe Hawua oguT B cboTBeTcTBUE ¢ MexayHapogHuTe oautopcku ctadgapt (MOC). Hawwre
OTFOBOPHOCTM CbLITIacHO Te3W CTaHAapTW ca ONUCaHW AONMbIAHWTENHO B pasgena oOT Hawua AoKitag,
,OTFOBOPHOCTM Ha OAMTOpa 3a OAMTa Ha WHAMBUAYaNHUA duWHaHcoB oTveT’. Hue cme HesaBucUMK OT
LpyxecTBOTO B CLOTBETCTBUE ¢ MexXayHapoOHust eTMYeH KoAeKC Ha npod)eCUOHanNHUTE CYETOBOAUTENM
(BkrtouUTENHO MeXOyHapoaHW CTaHaapTh 3a He3aBUCUMOCT) Ha CbBeTa 3a MEXAYHapOAHW CTaHZapTh Mo
eTuka 3a cuetoBoguTenu (Kopgekca Ha CMCEC), saeaHO ¢ eTUMHWTE USUCKBaHMA Ha 3akoHa 3a He3aBUCUMMKS
(bMHAHCOB OAMUT, NPUNOXUM B Bbrrapusa, Kato HWe U3NbIHUXME W HaluTe APYrM eTWYHW OTFOBOPHOCTU B
CLOTBETCTBME C TEe3U W3KCKBaHWA. Hue cuuTame, Yye oAMTOPCKUTE AOKa3aTENcCTBa, MONyYeHU OT Hac, ca
JOCTaTbYHN ¥ YMECTHW, 3a Aa ocurypsT 6asa sa HalleTo MHeHue.

Krnio4oBY 0QUTOPCKKU BBNPOCH

Knio4oen oaMTOPCKM BBNPOCK Ca Te3U BBNPOCK, KOUTO ChITIACHO HallaTa npodecnoHanHa npeueHka ca 6unm
C Hal-roraMa 3Ha4MOCT MpU OAUTa HA MHOUBNAYANHNA PUHAHCOB OTYET 3a TEKyLuUA nepuos. Tesu BbRpocu
Ca pa3rneaaHu KaTo YacT OT Hawusi 0AUT Ha WHAWBUAYANHUA (PUHAHCOB OTYET KaTo LSO U HOPMUPAHETO Ha
HALLETO MHEHUE OTHOCHO HEero, KaTo HUEe He NpeiocTaBsAMe OTAENHO MHEHWE OTHOCHO Te3W BLMPOCH.

MHBeCcTMUUV B OAbUEPHN NPpeanpuATHMA
MosicHeHne 7 oT nHanBKUAYyanHua huHaHCoB OTYET

KnouoB oaUTOPCKM BLAPOC Kak TO3M knw4oB oputopcku BLMApoc Gelwe
agpecupaH Npy npoBeaecHUs OT HacC oauT

Kbm 31 gekemspu 2020 r. uHBecTMuMKUTE B AbllepHn | 1o Bpeme Ha Halma oauT, oAuTOpCKKUTE npoueaypy
npeanpuaTua Ha 3bpHern xpanu Bunrapusa AR ca B | Bknousaxa, 6e3 ga ca orpaHudeHu Jo:

pasmep Ha 166 596 xun. ne. u npeacraenaeat 52% |- npuaobueaHe Ha pasbupaHe 3a npoueca,
oT akTueuTe Ha [pyxectBoto. WHBectuumute B npunaraH oT pbLKOBOACTBOTO Ha [pyXecTBOTO Mo
AbllepHN  NpeanpusTua  ce  oueHseaT Mo OTHOLUEHWE Ha uaeHTUbMUMpaHe Ha UHAUKaumK
cebecToMHOCT U nognexaT Ha rogulleH nperneg 3a 3a ofesleHKka Ha CTOMHOCTTa Ha MHBECTULMUTE B
obesueHka. OblUepHU NpeanpuaATMa U HeoBGXOAWMOCT OT

MpyM onpenensiHeTO Ha Bb3CTAHOBUMATA CTOWHOCT W3roTBsHe Ha TecToBe 3a obeslleHka;
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Ha WHBECTUUMUTE, PBLKOBOACTBOTO Ha ﬂpy)KeCTBOTO

npaBM  peguua  3HauYMMK  NpeanonoxeHws u
gonyckaHusi, kouTo ce 6asvpaT Ha HeCurypHu
6boewm cvbutnAa, a wupokmst  ofxBaT  Ha
NoTEHUMANHN  WKOHOMWYECKW  nocneauum ot
BAMAHMETO Ha naHaemusaATa ot  Covid-19 n
HecurypHaTa MakpoMKOHOMUYecka cpepa,
AOMBbMAHUTENHO  NOBULLIABAT  CINOXHOCTTa Ha

HanpaBeHUTE OUEeHKW. P'bKOBO,D,CTBOTO n3pbpLuBa
OeTalininm aHanusnM Ha JerHocTTa Ha  CcBouTe
ObLIEPHW ApyxecTBata W AOCTUrHaTUTE OT THAX
c¢huHaHcOBM pesynTati, 3a Ja onpejenu ganu

cbluecTByBaT WUHAukaumm 3a obesueHka Ha
CTONHOCTTA Ha WHBECTULMMTE.
Mopagn  3HAUMMOCTTA  Ha  CTOMHOCTTa  Ha

VHBECTULMMTE B AbLUEPHU NPEeanpuAThs, KakTo W
nopaau akTa, Ye NpeLeHKaTa Ha PLKOBOACTBOTO Ce
Gasvpa Ha 3HaYUMK NpeanonoxeHus U Gbaewwm
CbBUTUS, KOUTO Ce XapaKTepu3npaT C BUCOKA CTeneH
Ha HECWUrypHOCT, HWe ornpeaenuvxme To3W BBNPOC
KaTo KnioHOB OQUTOPCKN BLNPOC.

HaweTto BHMMaHne ©Gewe HAcouyeHo  BBPXY
HanpaBeHuUTe nNpuBNUsUTENHN OLEHKN oT
PBKOBOACTBOTO OTHOCHO NpeueHKaTa 3a Hanuuve Ha
MHOUKaumMM 3a oGe3lieHKa Ha WHBECTALUWTE B
ObUWEPHU NpeanpusaTus ©  HeoBxoZMMOCTTa OT
n3BLPLUBaHE Ha TecToBe 3a 06e3LeHKa.

- OleHKa

- npernea

- oUeHKa W

- oueHka

Ha KOHTpONMa OTHOCHO u3XxoAHaTa
nHdOpMaLMs, KU3NoN3BaHa 3a W3BbpLUBAHE Ha
aHanuauTe oT cTpaHa Ha PbKkoBOACTBOTO;

Ha (uHaHcoBUTE OTYETWU, Apyra
Hanu4Ha, penesaHTHa (uHaHcoBa MHdopMaLUs
B T.4. 1 BioaxeTn, 61U3HEeC NNaHoBE N OUEHKKU Ha
AbLUEPHUTE APYKECTBA;

- noppoGeH npernea v aHanua Ha (PUHAHCOBOTO

CbCTOSIHME Ha HaN-3HaYMMWUTE KOMMNOHEHTW OT
MHBECTULMUTE B [ObLEPHN  ApyXKecTea,
BKITIOMMTENHO U HanpaBeHUTE OT TAX UHBECTULIMK
B ApYr¥ OpYXeCTBa;

aHann3 Ha W3NON3BaHMTe OT
PLKOBOACTBOTO MNPEANONOXKEHUA U AONYyCKaHUSA
OTHOCHO TSIXHaTa pPerieBaHTHOCT, OTHOCUMOCT U
apeKBaTHOCT, BKIMIOYATENHO W NPEANonoXeHusaTa
3a sb3gencTeneTo Ha Covid-19 Bbpxy geliHocTTa
Ha AbLIEpPHUTE NPeanpuATAA W U3MNON3BaHuTe
BOnycKaHus;

Ha KOHTpONa OTHOCHO WM3XogHaTa
nHdopMaums, M3NON3BaHa 3a W3BbLPLUBAHE Ha
OLEHKM OT NUUEH3NpaHn OLeHUTENN 1 NpoBepKa
Ha cblLUaTa;

- OUEHKa W NpoBepka Ha keanuduKkauusaTa Ha

BbHIWHUTE OUEHUTENN;

- OoLeHKa W aHanu3 Ha He3aBucumMocTTa Ha

BbHLWIHWUTE eKCnepTW, BKAKYWUTENHO U 4pes
AeKknapaunsa 3a He3saBUuCUMOCT,

- aHanm3 M oueHka Ha npunaraHuTe MeToAn 3a

OLieHsIBaHe, BKIIOMUTENHO [OMYCKaHUA U Apyru
KMIOUOBKM NOKasaTenM W CpaBHABaHETO WM C
pasnonaraema  MHGOPMaUMA  OT  BBHLUHKM
MSTOUHULA;

- OUeHKa Ha aaeKBaTHOCTTa Ha OrfoBecTABaHUATa

BbB nHansugyanHus cwachoa OTYET,
BKMIOYMTENTHO ONOBECTABAHMATA Ha OCHOBHUTE
npeanonoXXeHns 1 HeCUrypHoOCTH,

OueHka Ha cnpagegnueara CTOWHOCT HAa UHBECTULUOHHN UMOTU |

MosicHeHre 10 oT nHavBMayanHusa huHaHCOB OTYET

Krio4uoB 0AUTOPCKU BLNpOC

Kak TO3M KMOYOB OAWTOPCKM BBLNPOC bGewe
agpecupaH npu_npoBeAeHusi OT Hac oauT

Kem 31 aekemapu 2020 r. 6anaHcoBaTa CTOWHOCT Ha
WHBECTULUMOHHUTE WMOTM Ha [IpyXecTeoTO € B
pasmep Ha 67 578 xun. nB. n npeacTaensiea 21 % ot
cymata Ha aktmeuTe. MHBECTULIMOHHUTE WMOTH

nocneApallo0 Cce OUEHsBaT Mo  crpaeejnuBa
CTOMHOCT.
Hue ce (okycupame BbpXy oOueHkaTa Ha

MHBECTULMOHHATE MMOTW KATO KITIOHYOB OAUTOPCKM
BBNPOC, Thit KAaTO ONpPeAensHeTo Ha crnpaBeanuBaTa
CTOMHOCT € CBbMbTCTBAHO OT W3NOM3BAHETO Ha
3HaUMMM NpeueHkn U AONYCKAaHWS OT CTpaHa Ha
PBLKOBOACTBOTO, (DOPMUPAHN C eKcriepTHaTa NnomoLy
Ha He3aBUCUMM NIMLIEH3UPAHUN OLIeRUTENN.

PbKOBOACTBOTO onpeAens cnpaBegnuBata CTOMHOCT
C TMOMOLTA HAa  He3aBUCMMW  NULIEH3UPpaHK
OLIEHUTEeNW, U3MON3BalUN OUSHUTENCKN TEXHUKA |
JAonycKaHus. TexHukuTe 3a oLieHKa Ha
WHBECTULMOHHU UMOTU, BBNPeKM 4e ca GasupaHu B
MakcMmasiHa CTeneH Ha nasapHW AaHHW, umarT |

Mo Bpeme Ha Halma OauT, OAUTOPCKUTE Mpoueaypu

BKMouBaxa, 6e3 Aa ca orpaHuyeHn 40:

- npupobuBaHe Ha pasbupaHe 3a npoueca,
npunaraH oT pbKOBOACTBOTO Ha [pyeCTBOTO MO
onpepensiHe Ha cnpaeeafniMBarta CTOWHOCT Ha
MHBECTULIMOHHUTE UMOTH;

- OuUeHKa Ha KOHTpona OTHOCHO uW3xogHaTa
wHdopMaumMsi, U3NON3BaHa 3a W3BLPLUBAHE Ha
OLEeHKUTE W npernega WM OT CTpaHa Ha
pPBKOBOACTBOTO;

- OUeHka M npoBepka Ha kBanudukaumsTa Ha
BbHLWHUTE €EKCNepTM W aHanua Ha TaAXHaTa
HEe3aBUCKMOCT, BKN. W 4pe3 pJeknapauus 3a
HEe3aBWUCMMOCT;

- aHanM3 W oueHKa Ha npunaraHuTe MeToan 3a
OueHsBaHe, BKM. W3NOMN3BaHW JONYCKaHus |
OPYTY KMIOYOBW NoKasaTenu, B T. Y. OTYMTAHe Ha
NOTEHLMANHOTO Bb3AEUCTBUE HA NAHAEMUATA OT
kopoHasupyc Covid-19 Bbpxy T9X;

- npernea W avanu3 Ha W3BBLPLUEHUTE OLIEHKW OT
NWUEH3MPAHN  OLEHWTENU € NOMOLUTa  Ha
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cybekTUBEH XapakTep W BKMOYBAT  pasfuyHut
KMIOYOBM  NPEANnonoXeHWs  OTHOCHO  LeHoBuUTe
chakTopu, NponsBOACTBEHUTE pasxoam,
eKcnnoaTauMoHHaTa rogHoCT W Apyru napameTpw,
Kacaewn WUMOTUTE, BKMIOUYMTENHO W NpeleHka 3a
Bb34EWCTBMETO HA TMpOABEHUTE U NOTEHUManHu
edhexTn ot nanaemusTa ot Covid-19. MsnonssaHeTo
Ha pasnuyH¥ MeToAW 3a OLeHKa, cueHapuu wu
ponyckaHua 6u MOrmo Aa aoBeAe [0 3HAYUTENHW
pasnuuusi B OLIEHKMTE 3a CnipaBeAnuBa CTOMHOCT Ha
WHBECTULIMOHHWUTE UMOTH.

BLTPELLHY 38 OOUTOPCKOTO APYXKECTBO eKCnepTH-
oLeHuTenu;
cpaBHUTENEH aHanus Ha NCTOPUYECKN
AOCTUIHATMTE  Pe3ynTaTMi W MporHoauTe,
HanpaeeHW OT PBLKOBOACTBOTO, KakTo U
CpaBHABaHE C BBHWHW W3TOYHWLM HA [AHHW,
KOraTo € Bb3MOXHO N YMECTHO;

OLEHKa Ha aaeKBaTHOCTTa Ha OMNoBecTABaHMATA
B UHAWMBUAYANHUS hmHaHcoB oTyerT,
BKMIOYUTENHO OMOBECTABAHUATA HA OCHOBHUTE
NPeanosIoKeHNs.

Apyra uHcgpopmauus, pa3nuyHa oT MHAMBUAYANHUA (PUHAHCOB OTYET WU OAWTOPCKUSI O0KNaA BbpXy
Hero

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a pApyrata uHdopmauus. [Hpyrata uHdopmaumss ce CbCTou OT
UHOMBMAYaneH OOKNaA 3a AEeWHOCTTa, B T.M. AeKkfapauus 3a KOpnopaTtMBHO ynpaeneHue u Joknag 3a
M3NbIHEHWE Ha NonWTUMKaTa 32 Bb3HArpaXAeHWsATa, W3roTBeHW OT PbKOBOACTBOTO CbrnacHo 3akoHa 3a
CUETOBOACTBOTO, HO He BKNIOUBA UHAUBUAYANHNSA (DMHAHCOB OTYET U HaLLKS OAUTOPCKU AOKNA BbPXY HEro.

HaleTo MHeHMe OTHOCHO WHAMBMAYanHWS (UHAHCOB OTYET He obxBalla ApyraTta UHGOPMauuUs N Hue He
n3passiBamMe kakeato W fa e hopMa Ha 3aKMOYEHMe 33 CUIYPHOCT OTHOCHO HEsl, OCBEH aKO He & U3PUYHO
MOCOYEHO B AOKNAAa HY U A0 CTENEeHTa, A0 KOATO € NocoYeHo. BLB Bpb3ka ¢ HAaWMA O4UT HA MHAMBUAYANHUS
(bUHEHCOB OTUET, HalaTa OTFOBOPHOCT CE CbCTOM B TOBa Ja NpovYeTeM Apyrata WHMOPMauMa ¥ no To3u
HAYMH Ja MpeLeHuM Aanv Tasu Apyra WHGOPMAaUMs € B CbLIECTBEHO HEeCLOTBETCTBUE C MHAMBMOYaNHWUS
(hMHEHCOB OTUET MU C HALIMTE NO3HAHWS, NPUAOGUTM MO BPpEMe Ha 0guTa, UMK NO APYr HAYWH usrnexaa aa
CbAbpXa CBLLUECTEEHO HEMpaBWMHO JoknaasaHe. B cnydail 4e Ha 6asata Ha paboTaTa, KOATO cMe
M3BLPLUKANN, HUE AOCTUIHEM [0 3aKMOYEHWE, Ye € Hanuue CbLUECTBEHO HENMPaBUMHO AOKNAaABaHE B Tasn
Apyra UHgopMaums, OT Hac ce U3Kuckea Ja AoknadBame To3n akT. Hamame kakeo ga AoKnajBame B Toea
OTHOLUEHUE.

OTroBOpPHOCT Ha PBHKOBOACTBOTO M NMuaTa, HaToBapeHU ¢ OOWO ynpaBrneHue 3a WHAUBMAYANHUA
¢mHaHCcOB oTYeT

PBbKOBOACTBOTO HOCY OTFOBOPHOCT 33 W3rOTBAIHETO W AOCTOBEPHOTO NPeACTaBsHE Ha TO3W WHAVBMAYaneH
hMHaAHCOB OTYET B CLOTBETCTBUE ¢ MexayHapoaHuTe cTaHaapt 3a cuHaHcoBo otiutaHe (MCPO), npreTn
oT EC 1 6bnrapckoTo 3aKoHOZATENCTBO, KAKTO M 3a TakaBa cUCTEMA 33 BbTPELUeH KOHTPON, KakeaTo
PBKOBOACTBOTO onpegernsi Kato Heobxoduma 3a OCUIYpPsIBaHE U3rOTBAHETO Ha (PMHAHCOBW OTHETU, KOMTO He
CbAbPXKaT CLLUECTBEHW HENPaBUIHN OTYUTAHMSA, HE3ABUCMMO Aari SbiDKalln ce Ha smMama unuv rpeLuxa.

Mpy M3roTBAHE Ha WHAVBUAYANHWA (PMHAHCOB OTYET PbKOBOACTBOTO HOCW OTTOBOPHOCT 3@ OLEHSIBAHE HAa
crnocofHocTTa Ha [pyXKecTBOTO JAa NpoAbmxu  Aa YHKUMOHMpA KaTto AencTBawlo npeanpusaTtue,
OMNoBEeCTABalKK, KOrato ToBa € MPUINOXWMO, BBIPOCK, CBBP3aHW C MNPEArnonoXeHWeTo 3a JeicTBallo
npeanpuaTMe U W3MonsBariku cyeToBogHaTa Basa Ha ocHoOBaTa Ha NpeanoroXeHWEeTo 3a AeicTBallo
npeanpusTue, OCBEH ako pbKOBOACTBOTO He Bb3HaMepsBa Aa nukengupa [1pyXecTBoTo UNK Aa NpeycTaHOBK
OEMHOCTTa My, UMK ako PbKOBOACTBOTO Ha MpakTUKa HAMa Apyra antepHaTMBa, OCBEH Aa NOCTLMU NO TO3U
Ha4uH.

Jimuarta, HaToBapeHn ¢ 06O ynpaBneHne, HOCAT OTFOBOPHOCT 3a OCLLLECTBABAHETO Ha HaA30p Haj npoueca
no hMHAHCOBO OTUUTaHE Ha [pyXeCcTBOTO.

OTroBOpHOCTU HA oQUTOpPA 3a oAUTa HA MHAUBUAY anHUA CbVIHaHCOB oT4veT

Hawwute uenv ca aa nonyyrumM pasymMHa CTEeneH Ha CUrypHOCT OTHOCHO TOBa Aan uHanBuayanHuaT qlechoa
OTYET Kato LAN0 He CbAbpXa CbLECTBEHU HEnpaBWHU OTUYUTaHWA, HEe3aBUCUMMO Adann AbKaln ce Ha
namMama unu rpewika, 1 ga uwspagem ogauTopcKu goknag, KOMTO Aa BKAKOYBA HaweTo OAUTOPCKO MHEeHue.
Pa3YMHaTa cTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUrypHOCT, HO He e rapaHuus, 4ye oauT, n3ebplueH B
cvoTBeTcTBME ¢ MOC u 3akoHa 3a HesaBUCKMMUA dlechos Oo4uT, BUHarM Le paskpuea CbLUECTBEHO
HenpaswuiiHoO OTYUTAHE, KOraTo TakoBa CbLUeCTBYBa. HenpaBunHy oT4UTaHNA MOraT da BL3HUKHAT B pesyntaTt
Ha M3Mama unn rpewka n ce c4vuTar 3a CbLUeCTBEHW, ako 6n morno pasyMHO pa ce odvakBa, 4ve Te,
CaMOCTOSATENHO UK KaTO CbBKYMNHOCT, Ouxa MOIrMM fa OKaXat BrWSHWE BbPXY MKOHOMUYECKUTE pelueHus Ha
noTpebutenuTe, B3eMaHu Bb3 OCHOBA Ha TO3W UHAVMBWAYyaneH UHAHCOB OTYET.
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Kato wact oT oguta B cbotsetcTBue ¢ MOC, Hue uanonasame npodecuoHanHa npeueHka u 3anasBame

npochecroHaneH ckenTMUMSBLM NO BPpeme Ha uenus oauT. Hue cblio Taka:

—  naeHTUdMUMpamMe U OLEHSIBaMe PUCKOBETE OT CbLUECTBEHU HENpaBUiHY OTYUTaHWA B MHOWBUAYANHUS
¢MHAHCOB OTYET, HEe3aBMCUMO Janu AbbKawy ce Ha u3mMama Wnu rpeluka, paspaboTBame W
M3NbNHABaMe OAWTOPCKU nNpoueaypu B OTFOBOP Ha TE3W pUCKOBE W MONyvyaBame OfMTOPCKA
[OKasaTencTBa, KOMTO Aa ca A0CTaTbYyHU U YMECTHM, 3a Aa ocurypaTt 6asa 3a HaleTo MHeHue. PuckbsT
Aa He OGbAe pasKpuTO CbLUECTBEHO HENPaBWIHO OTYMTaHE, KOETO € pesynTaT OT U3mama, € RO-BUCOK,
OTKOMKOTO PWUCKa OT CLLIECTBEHO HEMPaBUMHO OTYMTaHe, KOETO € pesynTaT OT rpewka, Tbil kaTo
usMamaTa MoXe Aa BKNOYBa TAaWHO cnopasymsBaHe, danmdbuumpaHne, npegHamepeHn Mponycky,
W3ABNEHNs 3a BbBEXAaHe Ha oguTopa B 3abnyxgeHue, kakto n npeHebpersaHe unu saobukansHe Ha
BbTPELLHUS| KOHTPO;

— nony4yaBame pasbupaHe 3a BLTPELUHWA KOHTPON, MMALl OTHOWEHWE KbM 0auTa, 33 Aa paspabotum
0aWTOPCKM MpoLeaypy, KOMTO Ja ca NOAXOASLM NPU KOHKpeTHWTe obCTosATencTea, HO He ¢ uen
uspassBaHe Ha MHEHWE OTHOCHO e(heKTUBHOCTTA HA BbTPELLHNA KOHTPON Ha [pyXecTeoTo;

— OueHsiBamMe YMEeCTHOCTTa Ha W3NOM3BaHUTE CYETOBOAHW MOMWTWKM M PasyMHOCTTA Ha CYETOBOAHUTE
npubnusuTENHK OLIEHKA M CBbP3aHWUTE C TAX ONOBECTSABAHKSA, HanpaBeHn OT PbKOBOACTBOTO;

— pocTArame A0 3akflloYeHMe OTHOCHO YMECTHOCTTA Ha M3Mofi3BaHe OT CTpaHa Ha PbKOBOACTEBOTO Ha
cyeToBofAHaTa 6asa Ha OCHOBaTa Ha NPeAnonoXeHUeTo 3a AelicTBallo npeanpuaThe u, Ha 6asarta Ha
nofyYeHUTe OAUTOPCKM [OKasaTencrsa, OTHOCHO TOBAa Aanu € Hanuue CblUeCTBEHA HEeCUIYpHOCT,
oTHacALWa ce Ao cbbutns unu yernosus, kouto 6uxa Mornm Aa NOpoaaT 3HAYNTENHU CbMHEHUS OTHOCHO
cnocobHocTTa Ha [pyXecTBoTo Aa NpoAbMKK Aa MYHKUMOHUPA KaTo AeNcTBaLlo npeanpuaTne. AKo Hue
AOCTUFHEM A0 3aKMOYEHME, Ye e Hanuue CbLIECTBEHA HECUIYPHOCT, OT Hac Ce M3UCKBa Aa NpuUBReYem
BHAMaHWE B OAMTOPCKUS CW J0KNaf KbM CBbp3aHUTE C Tasn HECUrypHOCT OMOBECTABaHUS B
wHauBWAayanHus GMHaHCOB OTYET WNW B CnyY4all Ye Tesu ONOBECTABAHWA Ca HeajekBaTHW, Aa
mogucpmumpame MHeHVMeTo cU. Hawwute 3aknioueHUs ce OCHOBAaBaT Ha OAMTOPCKUTE AOoKa3aTencTea,
fiony4eHy Ao AaTaTta Ha oguTopckusl HU Aoknag,. bbaewy cubutns unu yenoeusa obade morat ga cTaHaTt
npuknHa JpyxecTBOTO fa npeycTaHoBK PYHKLMOHUPAHETO CU KaTo AeiicTBallo npeanpusatue;

—  OUeHsiBaMe UANOCTHOTO NpeAcTaBsiHe, CTPYKTYPa M CbAbPXaHWe Ha MHAMBMAYaNHUS (PUHAHCOB OTYET,
BKAYMUTENHO ONOBECTABaHWATA, W [anu  WHAMBMAYanHWAT (DUHAHCOB  OTYET  MpencTaBs
OCHOBOMOMNaralmTe 3a HEro CAENKMA M CbOUTUA NO HaYWH, KOWTO NOCTUra AOCTOBEPHO NPEeACTaBsHE.

Hue komyHUKUpame ¢ nuuarta, HaTosapeHu ¢ obLLo ynpaBneHUe, Hapes ¢ OCTaHanuTe BBLNPOCH, NNaHNPaHUA
obxsaT M BpeMe Ha U3MLIHEHUE Ha OAUTA U CBLLUECTBEHWTE KOHCTaTauun OT OAMTa, BKIIOYUTENHO
ChLUECTBEHI HEAOCTATLLW BbB BbTPELIHUA KOHTPON, KOUTO uaeHTudULMpame fo BpeMe Ha U3BLPLLBAHUS OT
Hac oauT.

Hue npegocTtaBsaAMe CbLUO Taka Ha nuuaTa, HaToBapeHn ¢ obwo ynpaeneHue, U3asneHne, 4e cve U3NbIAHUMKU
ApUNOXNMUTE €TU4HW W3NCKBaHWA BbB Bpb3Ka C He3aBUCUMOCTTa U Ye Le KOMyHUKMpame C TAX BCUYKKU
B3AaWMOOTHOLLIEHUA WU Apyriu BbOPOCKU, KOWUTO 6uxa mornm pasymMHO Aa Obpar pasrnexgaHn Kato umallu
OTHOLLUEeHWe KbM HE3aBUCUMOCTTA HI, a KOraTo e NpunoXxXumo, 1 CBbp3aHuTe C TOBa NpeanasHu MepKu.

Cpen BbnpocuTe, KOMYHUKMpaHK C nuuarta, HatoBapeHu ¢ oo ynpasneHwe, HUe onpefensMe Tesu
BBLMPOCKH, KOUTO ca OGunu C Hal-ronAama 3Ha4YMMOCT NpYM OAMTa Ha WHAMBMAYanHWA (hUHaAHCOB OTYET 3a
TEKYLLUS Mepuoa, 1 KOUTO CNejoBaTenHo ca KoYOoBM OAMTOPCKM BbMipocu. Hue onvucBame Tesn Bbhpocy B
HalWKWs OAWTOPCKW AOKNaA, OCBEH B cny4yauTe, B KOMTO 3aKOH WM HOpMaTuBHa ypeaba Bb3npensTcTea
nyGrnyHOTO ONOBECTABAHE Ha MHOPMAaLMA 3a TO3U BLIPOC UMK KOraTo, B U3KMIOWATENHO PeaKn cry4au, Hue
pelunm, Ye fafeH BeNpoc He cnesBa aa 6bae KOMYHUKKMpaH B HaWKWA Aoknag, Thil kato 6u Mmorno pasymHo aa
ce ouakea, ue HebnaronpuaTHUTe NOCNEeACTBUS OT TOBa AelicTene Guxa HagBULIKMNK NON3UTE OT rMegHa Touka
Ha 06LLeCcTBEHUsI UHTEPEC OT Taau KOMYHUKALWSA.

Joknan BLB Bpb3ka C APYru 3aKOHOBM M PeryiaTopHM U3MCKBaHUA

B fonbriHeHWe Ha Halumte OTrOBOPHOCTU M AoknaagaHe cbrinacHo MOC, onvcanu no-rope 8 pasgena ,[Jdpyra
VHhopMauns, pasnuyHa OT MHAWBWAOYanHUst hUHAHCOB OTYET W OAWTOPCKUS [0KNap Bbpxy HEro“ mno
OTHOLLEHKE Ha MHAVBWAYaNHWS JOKNag 3a AefHOCTTa, B T.4. Aeknapaumsarta 3a KopnopaTvsHO ynpaBneHue u
JOKNag 3a M3nbiHEHWe Ha MONUTUKATa 3a BbaHArpaXXAeHWATa, HUe U3NbLAHUXME WU npouenypute, fobaseHn
KbM M3nckBaHuTe no MOC, cbrnacHo YkasaHusTa Ha npodhecuoHanHaTa opraHvu3auust Ha OUNTIOMUPaHUTE
eKcrepT-cHeToBoAUTENN W perucTpupaHute oautopu B Bunrapus — MHCTUTYT Ha AWNROMUpPaHUTE eKkcrnepT-
cuetosoguTenu (MOEC). Tean npoueaypu KacasT NPOBEpPKU 3a HanM4MeTo, KaKTo U NPoBepKK Ha dopmaTta K
CbAbPXaHMETO Ha Ta3u Apyra MHdopMaumMa ¢ Uen ga HU NOANOMOTHaT BbB pOpMMpaHe Ha CTaHOBUWE
OTHOCHO TOBa Janu Apyrata WHGOpMauua BKIIOYBE OMOBECTABAHUSTA W [OKNaABaHWATa, NpeaBUAEHN B
Masa cegma OT 3aKoHa 3a CMETOBOACTBOTO M B 3akoHa 3a nybnuyHOTO NpeanaraHe Ha LUEHHU KHWxka, (Yn.
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100H, an. 10 ot 3MMUK LB Bpb3ka ¢ 4n. 100K, an. 8, 7. 3 n 4 ot 3[MUK, kakto v un. 100H, an. 13 ot 3MNMUK
BbB Bpb3ka ¢ un. 1168, an. 1 ot 3MMLK), npunoxumn B Buarapus.

Cmanoeuuje 8ke apb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cyemosodcmeomo

Ha 6a3aTa Ha U3BBLPLUEHUTE NpoUSAypPU, HALIETO CTAaHOBULLE &, Ye:

(a) wvHdopMauuaTa, BKMIOMEHAa B MHAMBUAYaNHUA OOKNag 3a AeHocTTa 3a dmHaHcoBaTa roauHa, 3a
KOATO € W3rOTBEH WHAUBWAYANHUAT (DUHAHCOB OTYET, CbOTBETCTBA HA WHAMBUAYANHUA (HUHAHCOB
OTYeT,

(6) vHAMBUOYANHWAT OOKTAL 3a AEWHOCTTa € WU3rOTBEeH B CLOTBETCTBUE C MPUAOKUMUTE 3aKOHOBW
W3NCKBaHUS;

(B) B pesynTaTt Ha npuaobuToTo NosHasaHe W pasbupaHe Ha AelHocTTa Ha [pyxecTBOTO W cpepata, B
KOATO TO pyHKUMOHWpA, HE CMEe YCTAHOBWMKW Cry4an Ha CbLUECTBEHO HEBAPHO NpeAcTaBsiHE B
WHAVBUBYANHWA A0KNaA 3a AeHOCTTa;

(' B pJeknapauuAaTa 3a KOpnopaTMBHO ynpasneHwe 3a dMHaHcoBaTa roguHa € npejcTaBeHa
M3UCKBAHATA OT CLOTBETHUTE HOPMATWUBHM akToBe WHopmauus, B T.4. UHopmaumaTa no un. 100
(H), an. 8 ot 3akoHa 3a ny6nMYHOTO NpeanaraHe Ha UeHHU KHuxa;

(a) BokNaALT 3a M3NBNHEHWEe Ha NONMTUKaTa 32 Bb3HarpaXkaeHusTa 3a hmHaHcoBaTa FroarHa, 3a KosTo €
W3roTBEH MHANBUAYANHUAT (MHAHCOBU OTYET, € MpeaocTaBeH ¥ OTroBaps Ha W3NCKBAHMATA,
onpegeneHn B Hapeabarta no un. 116g, an. 1 oT 3akoHa 3a nyGnW4HOTO mpeanaraHe Ha LIEHHW
KHUXA.

CmaHoeuuye ebe 8pb3ka ¢ wi. 100(H), an. 10 om 3axoHa 3a my6nu4yHOmMo npednazaHe Ha YeHHU KHUXa

Ha 6asa Ha usBbplleHWTe Npoueaypn U Ha npuaobutoTo nosHaeBaHe W pasbupaHe Ha JelHOCTTa Ha
LpyxecTBOTO 1 cpeaaTa, B KOATO TO DYHKLIMOHMPA, NO HALE MHEHWE, HE € HanuLe CbLUECTBEHO HemnpasuIiHo
[OKnNagpaHe B OMUCAHWMETO HA OCHOBHWUTE XapaKTepUCTMKN Ha CUCTEMUTE 3a BbTPELIEeH KOHTPON W
ynpaenexue Ha prcka Ha [ipy}ecTBOTO BbB BPbL3ka C Npoueca Ha puHaHCOBO OTHMTaHe M B WHdopmaLmaTa
no yn. 10, naparpac 1, 6ykeu "B", "r", "e", "3" n "w" ot Oupektusa 2004/25/EO Ha Esponeiickua napnamMeHT un
Ha CbeeTa o1 21 anpun 2004 r. 0THOCHO NpeanoOXeHUATa 3a nornbulaHe, KOUTO ca BKNIOYEHU B AeKnapauusaTa

3a KopnopaTtueHO ynpaeneHue Ha [OpyxecTBOTO, KOATO € YacT OT roAULLHNA J0KNaa 3a AenHocTTa.

HAonsnHumenHo doixnadeaHe omHocHO oduma Ha uHOueudyanHusi (huHaHCOe omyvyem ebe epPb3ka C
yn. 100(H), an. 4, m. 3 om 3akoHa 3a ny6nuyHomo npednazaHe Ha YEHHU KHUKa

—  MWaseneHue 6bs 8pb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,6“ om 3akora 3a nybnuyHomo npednazaHe Ha
UEHHU KHUXa

WHdopmMaums OTHOCHO CAENKUTE CbC CBBP3aHU NML@ € OnoBecTeHa B nosicHeHue 30 KbM WHAUBUAYANHUA
¢duHaHcoB oT4eT. Ha 6a3a Ha M3BbLPLUIEHUTE OT Hac OAUTOPCKW MPOLEAYPU BBLPXY CAEMKUTE CbC CBBbP3aHu
NUL@A KaTo 4acT OT HalUKsa 0avT Ha MHAVBNAYAIHUA PMHAHCOB OTYET KaTo LANO, He ca HA CTaHanu W3BeCTHU
chaktu, obcToATencTea Unu apyra uHdopmatina, Ha 6as3a Ha KOUTO Aa HanpaeuM 3aknioveHue, Ye CaenkuTe
CbC CBbP3aHW LA He ca OMOBECTeHW B NPUNOKEHUA uHauBugyaneH (bMHAHCOB OTYET 3a roauvHaTa,
3apbpluBawa Ha 31 aekemepmn 2020 r., BbB BCUYKN CbLLIECTBEHN acNekTH, B CbOTBETCTBUE C U3UCKBAHUATA HA
MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHK nuua“. PesyntaTuTe OT HalLMTE OAUTOPCKU MpoLeaypu BbPXY CAenKuTe
CbC CBbP3aHW NUUA ca pasrmenaHn OT Hac B KOHTEKCTa Ha hOpMUPAHETO Ha HALIeTO MHEHWE OTHOCHO
uHAviBnayanHusi (hMHaHCOB OTYET KaTO LANO, @ He C Len M3passiBaHe Ha OTAEMHO MHEHME BBPXY CAerkuTe
CbC CBbp3aHu nuua.

- W3asneHue eébe 8pb3ka ¢ uin. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnuyHomo rnpednazaHe Ha

UBHHU KHLKa

HaluTe OTrOBOPHOCTM 32 OAUT HAa WHAMBMAYaNHUS (PMHAHCOB OTYET KaTO UANO, ONUCaHW B pasgena Ha
Hawma aoknag ,OTrOBOPHOCT Ha opuTopa 3a OAWTa Ha WHAMBUAYANHWA UHAHCOB OTYET', BKMIOYBAT
OLieHsiIBaHe Aanu UHOUBUAYaNHUAT hUHAHCOB OTYET NpeacTaBa CbLUECTBEHUTE CAENKN U CbOUTUSI MO HAYWH,
KOITO nocThra AocToBepHO npeacTaesiHe. Ha 6asa Ha W3BbPLIEHUTE OT Hac OAWTOPCKM NPOLEAYpH BbPXY
CbLUECTBEHUTE CAEMNKW, OCHOBOMONAaralyy 3a MHAVBMAYanHs UHaHCOB OTYET 3a roguHaTa, 3aebpluBalla Ha
31 pekemBpu 2020 r., He ca HM cTaHanu wasecTHK dakTn, obcrtoATencTea UNK gpyra uidopmauus, Ha 6asa
Ha KOMTO OAa HanpaBUM 3aKMOMEHWE, Ye Ca Hanwvue cry4van Ha CbLEeCTBEHO HeAOCTOBEPHO NpeacTaBsiHe U
ONoOBecTABAHE B CLOTBETCTBME C MpunoxumuTe uanckeaHua Ha MCPO, npuetn ot EBponeiickusi Cbios.
PesynTaTtute OT HawmMTe OAUTOPCKA NMpoueaypu BbpXy CLLUECTBEHUTE 3a WHAMBWAYanHUS (OMHAHCOB OTYeT
caenku u cxbuTua Ha OpyecTBOTO ca pasrneaaHi OT Hac B KOHTEKCTa Ha opMUPaAHETO Ha HALWIETO MHeHne
OTHOCHO UHAMBUAYaNHUS (MHAHCOB OTYET KaTo LSANO, 8 He C Lien M3passiBaHe Ha OTAENIHO MHEHUE BbpXY
Te3U CbLUECTBEHW CAENKN.
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JoxnadeaHe ebe epwb3ka ¢ 4n. 59 om 3akoHa 3a Heszasucumusi puHaHcoe odum cbenacHo 4. 10 om
Peznamenm (EC) Ne 537/2014

CbrnacHo M3MCKBaHUATA Ha 3akoHa 3a HesasucumMust (hMHAHCOB OgUT BbB Bpb3ka ¢ un. 10 ot Pernament (EC)
Ne 537/2014, Hue goknagpame JOMBAHUTENHO U U3MNoXeHaTa no-A0ny MHpopMaums:

30 mapT 2021 r.

IpaHT TopHTOH OO[ e HasHaueHO 3a 3aAblKUTENEeH OAWMTOP Ha WHAMBWAYANHUA (DUHAHCOB OTYET Ha
3bpHeHu xpaHu Bbnrapua ALl 3a roguHata, sasbpwuna Ha 31 aekemspu 2020 r. ot obwoto cvbpanne
Ha akuuoHepute, npoeeaeHo Ha 30 centemspu 2020 r., 32 nepuog OT eiHa rognHa.

OauTLT Ha WHAMBMAYanHVSA (huHaHCOB OTYET 3a roguHata, sasbpwmna Ha 31 gekemspun 2020 r. Ha
OpyxecTBOTO NpeAcTaBnsBa YeTBLPTA NOPEAHA roAMHA HA HEMPEKLCHAT aHTaXKMMEHT 3a 3abIMKUTEeNeH
OOMT Ha TOBa NpeaAnpUATUE, NSBBPLLEH OT Hac.

B nogkpena Ha OguTOPCKOTO CTaHOBULIE HWe cMe npefocTaeunu B pasgen ,Knouoeu oguTopcku
BBLNPOCK" ONUCaHNWEe Ha Hail-BaHWTE OLIEHEHM puckoee, 06o6LLeHe Ha OTroBOpa Ha OAUTOPAa U BAXHW
HabmnoAeHNs BbB Bpb3ka C TE3M PUCKOBE, KOraTo e uenecsobpasHo.

MoTebpxaaBame, Ye M3PA3EHOTO OT HAC OAUTOPCKO MHEHWE € B ChLOTBETCTBME C AOMLMAHWUTENHUA
AoKNaz, npeacTaBeH Ha OAMTHUSA KOMUTET Ha [pyXecTBOTO, CbIMAacCHO WU3UCKBaHMATA Ha 4n. 60 ot
3akoHa 32 He3aBUCUMUA (DUHAHCOB OAMT.

MoTBbpXAaBame, Ye He CMe NPefoCTaBany NocoYeHnTe B Un. 64 oT 3akoHa 3a HesaBuMCUMUA HPUHAHCOB
oauT 3abpaHeHu ycnyrn UsBbH 0guTa.

MoTBbpXaaBame, Ye MpyM WUSBBPLUBAHETO HA oAWTa CME 3anasunu CBOSATA HE3aBUCMMOCT ChpSAMO
OpyxecTtBOTO.

3a nepuoda, 3a KOMTO Ce OTHACH W3BLPLUEHUNA OT HAC 3aAbIKUTENEeH OAUT, OCBEH 0AWTa, HUE He cMe
npegocTaBanu apyru ycnyrn Ha [dpyxectsoTo. [pegocTtaBunm cMe Apyrn yCnyrin, KoUTo He ca B obxeata
Ha 3abpaHeHuTe ycnyrm no un. 5 ot Pernament (EC) 537/2014 H3 YOHTpOnMpaHuTe ot OpyxecTBOTO
ObLLEPHN NPeanpuSTUA Ha oblua CTORHOCT OT 2 XWII, NeBa, KOUTO  HE Ca NOCOYEHWU B WHAMBMAYAMHMA
hHAHCOB OTYeT.

Bwbnrapus, rp. Cocyn, 6yn. YepHun Bpbx Ne26



