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AOOKNAAQ HA HE3ABUCUMUA OOAUTOP

Ao akunoHepuTe Ha
3bpHeHu xpaHu Bvnrapust Al
yn. Ctedpan Kapapxka 2, rp. Cocua

J[loknag OTHOCHO 0AUTa Ha KOHconuaupaHus (hUHAHCOB OTueT

MHeHune

Hue nsBbpLUMXME OQUT Ha KOHCONMMAMPAHUA UHEHCOB OoTYeT Ha 3bpHeHn xpaHu Bunrapua ALl n HeroeBuTe
ObliepHy npeanpustua (,MpynaTa“), cbabpKall KOHCONUAVPAHWA OTYET 33 (PUHAHCOBOTO CLCTOAHME KbM 31
aekemepn 2018 r. U KOHCONMAMpaHuA oTyeT 3a nevanbata unu saryBata U Apyrus BceoGXBaTeH A0XOA,
KOHCONUAMPaHKS OTYET 33 NPOMEHUTE B COBCTBEHIS KanuTan U KOHCONWANPaHNA OTUET 38 NapyuyHNTE NOTOLM
3a rogvHaTa, 3aBbpluUBalla HA Tas3u AaTta, KaKTo W MOACHUTEMHUTE NPUNOXEHWS KbM KOHCONWAMPaHUSA
(PUHaHCOB OTUET, BKIMKYBALLM U 0606LUEHO ONOBECTABAHE HA CLLUECTBEHWTE CHETOBOAHN NOMUTUKN.

Mo Hawe MHeHwe, MPUMOXEHUAT KOHCONMUAMPaH (hUHAHCOB OTYET AaBa BAPHa W 4YecTHa npeactasa 3a
hrHaHCOBOTO CbCTOsIHME Ha pynata kbm 31 pekemepu 2018 r., HeliHuTe duHaHcoBU pesynTatih oOT
JeHocTTa W napudeuTe W NOTOUM 3a roAuHaTa, 3aBbpluBalla Ha TasW paTta, B CbOTBETCTBME C
MexpyHapopHuTe CTawgapTu 3a duHaHcoso oTuntaHe (MC®O), npuetn oTr EC un GwnrapckoTo

3aKoHo4aTencTBo.
Baza 2a uzpaszsiBaHe Ha MHeHue

Hve n3sbpluMxMe HaWKs OAUT B CLOTBETCTBUE ¢ MexayHapoaHute ogutopcku ctadgaptii (MOC). Hawure
OTFOBOPHOCTM CbITIACHO Te3nW CTaHAapTv ca onucaHu JOMbLNHUTENHO B pasfena oT Hawwua Joknag
,OTrOBOPHOCTM Ha OAMTOPa 32 0AWTa Ha KOHconuaupaHuus cuHaHcos oT4eT‘. Hue cme HesaBucumu OT
lpynata B cboTBeTcTBME C ETWuHMA kopekc Ha npodecnoHanHuTe cueToBogutenu Ha Cueeta 3a
MEXAYHapogHM CTanHjapTM no eTuka 3a cyetosogutenn (Kogekca Ha CMCEC), saegHO ¢ eTuyHute
M3NCKBAHWA Ha 3aKoHa 3a He3aBUCUMMWUA (PUHAHCOB OAWT, NPWNOXUM B Bbrnrapus, Kato HUe MUNBAHWXME U
HalWuTe Apyr4 eTUYHW OTTOBOPHOCTM B CLOTBETCTBME C TE3W M3MCKBaHWA. Hue cuutame, 4e oanTOpCKuUTe
JoKasaTencTea, Nosydenn OT Hac, ca AOCTATbYHU 1 YMECTHU, 3a fa ocurypsaT 6asa 3a HaleTo MHeKune.

KniouoBu ogUTOPCKU BLNPOCKH

KrouoBM 04UTOPCKM BLNPOCK Ca Tean BBLMPOCU, KOUTO ChINACHO HaluaTa npodecnoHanHa npeueHka ca Gunu
C Hai-ronsiMa 3HAYMMOCT MPU OJAUTa Ha KOHCONMAUpaHusi (PUHAHCOB OTYEeT 3a TeKylwusa nepuop. Tesu
BLMPOCKH Ca pasrnefaHn KaTo 4acT OT HAWWs OAUT Ha KOHCOMMAMpaHuA UHAHCOB OTYET KaTo UAno u
(hOpMUPAHETO Ha HALLETO MHEHWE OTHOCHO HEro, KaTto HWe He NMpejoCcTaBsAMEe OT/IENHO MHEHNe OTHOCHO Tesu
BbMPOCH.

O6e3ueHKka Ha (hMHAHCOBM aKTMBM W NLPBOHA4YanHO npunaraHe Ha M3NUCKBaHWATa Ha
MC®O 9 duHaHCOBM MHCTPYMEHTHU B cuna ot 01.01.2018 r.

MoscHeHwe 3.1 OT KOHCONMAUPaHUst (hMHAHCOB OTYET
KnouoB ogutopckn BLNPOC

Kak TO3M KIIOMOB OAMTOPCKM BBbNpoc Gelwe
aApecupaH Npu NPOBeACHUA OT Hac oauT

MCPO 9 OPuHaHCOBM MHCTPYMEHTM € B curna 3a
OTYEeTHY Nepuoau, 3anoyealum Ha 1 aHyapu 2018 r.
HoBuAT cTaHpaapT BbBEXAA 3HAYUTENHU NPOMEHHU B
KnacucukaumaTa 1M OLEHABAHETO Ha chuHaHcoBu
| akTMBM, HOBW MOZENW Ha oOvaKBaHaTa KpeauTHa
saryba 3a o6esueHka Ha uUHAHCOBK aKTUBMW.
MupeoHadanHusT edbekT oT npunaraHeto Ha MC®O
9O crnepgBa ga Ce OMNOBECTM B CbOTBETCTBUME C

Mo Bpeme Ha HawWMs OJWT ce 3ano3Haxme ¢
aKTyanuavpaHaTa cueToBoAHa nonutuka Ha Mpynarta,
BKMIoYBala HpopMmauus 3a knacudukaums, oLieHka
n obesueHka Ha (UHACOBM aKTMBU W #
CbMOCTaBUXMe C M3UCKBAHWATA Ha MCPO 9
duHaHcoBK VIHCTPYMEHTH. B AOMbHHEHKE,
OAUTOPCKATE HU Npoueaypu Bkniousaxa, 6e3 aa ca
OrpaHUYeHn A0 CregHUTe:
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usucksaHuata Ha MCC 8 CuetoBogHa nonutuka,

NPOMEHKN B CYETOBOAHWTE MPUBNU3UTENHN OLIEHKN W

rpELUKU ¥ ApYTiA NPUIIOKUMIK CTaHAAPTH.

HeobxoaumocTra OT npunaraHeTo Ha 3HaAYUTENHW

NpeLeHKn, JoNyCKaHWA U NPEAnonoXeHns OT cTpaHa

HAa  PbKOBOACTBOTO  MpPW  OLUEHSBAHETO  Ha

c¢huHaHcoBuTe aktuen Ha [pynata, posege Ao

WAEHTUDULMPAHETO Ha TO3M BBNPOC KATO KMHOYOB

OpUTOPCKN BBMPOC.

Kniouosute NpepgnofioKEHWA WU HEeCUrypHOCTH,

npucbluy Ha MCPO 9 duHaHCoBU MHCTPYMEHTH, ca

OCHOBHO CBbp3aHW CbC cnegHuTe obractu:

- Knacudwmkaumsa v nbpBoHavyanHa oueHka: [pu
MbpBOHaYanHaTa Krnacudukaunua U OueHKa Ha
(hHAHCOBUTE WHCTPYMEHTK, PBKOBOACTBOTO €
HanpaBumno CBOATA MpeLeHka OTHOCHO BusHec
MoZenuTe 3a ynpaeneHue Ha buHaHcoBuUTE
akTuen Ha [pynata W XapakTepuCTUKMTE Ha
OOrOBOPHUTE MapPUYHN NOTOLIN.

PBKoBOACTBOTO € 3akmiouwno, 4e cneaHute
chnHaHcoBUTE aKTMBMK:

¢  KpPaTKOCPOYHMW (PUHAHCOBU aKTUBM,

e  TbProBCKM W Apyru B3EMaHUA U

e  B3eMaHWsA OT CBbP3aHW Nuua
ce Abp¥aT €4MHCTBEHO B pamMkuTe Ha BusHec
MOZEnN, 4MATO Len e ga ce cbbepar AoroBopHUTE
napuyHu notouun. Tasu rpyna uHaHCOBM aKTUBK
nocrnegpawo ce OueHsBa MO amopTusupaHa
CTOMHOCT.
ObNrocpoyHnTe W KpaTkocpodHuTe hUHAHCOBK
akTuen — OOPCOBM W HEKOTUPaHM KanuTanoBu
WMHCTPYMEHTU — Ce oleHsBaT nocnejsawo no
cnpaeegnvea cToiHoCcT npes nevanbara wnu
sarybata. [punoxeHute CYETOBOAHWU NPELISHKW
MMaT  CbLUECTBEHO  3HadYeHue, Thil  KaTo
dmHaHcoBuTe aktuBn  dopmmpaTt 22% oT
akTuBuTe Ha [pynara.

- [pu3HaBaHe Ha oO4aKBaHW KpeauTHW 3arybu:
Hoeute usuckeanua Ha MCPO 9 duHaHcosu
MHCTPYMEHTW JoBeAoxa A0 HapacTBaHe Ha
CMOXHOCTTA W CTefleHTa Ha NpPeueHKNn, KouTo ce
M3ucKBaT npu paspaboTeaHeTo Ha moAen 3a
M3YMCNABAHETO Ha  OuvaKkBaHUTE  KPeOUTHW
3arybu, kolTo ga e noaxodaw, 3a pasmepa u
JenHocTTa Ha pynaTta. HoBuAT Mmoaen usucksa
M3UUCNABAHETO HA OYaKBAHM KPEeaUTHWU 3arybu
Aa ce Dasnpa Ha ucTopudecka WHdopmauus,
opueHTMpaHa kbM  ObpelleTo,  OTHOCHO
MaKpOMKOHOMUYECKM MnokasaTenu, Ha 6asaTta Ha
KOWUTO ce paspaboTBaT pasnuyHun cueHapun.

duHaHcoBUTE aKTMBM, OLEHsIBAHM no

amopTusupyema CTonHocT kbm 31 aekemepu 2018 r.

Bb3nu3aT Ha 67 978 xun. ne. u npefcrasnsaeat 17%

OT akTueuTe Ha [pynata. MsroTeaHeTo Ha mMoaen 3a

ouaKBaHW KpeguTHM 3arybu wsuckea Habop oOT

3HAUVUTENHU NPELIEHKM, JOMYCKAHUA U HECUTYPHOCTU

OT CTpaHa Ha pbKOBOACTBOTO Ha [pynara.

MosicHeHne 3.1 KbM KOHcONMMpupaHus UHAHCOB

_OT4eT NpeacTasa MHGOopMaLMsi OTHOCHO MpeueHkuTe

Knacucukaums 1 nbpsoHayanHa oueHka:

- npernea Ha Kputepunte Ha [pynatra aa
KnacucukauMs 1 nocnegpallo oTYUTaHe Ha
BcAka kaveropyst  (UHAHCOBU  aKkTUBKM U
CbOTBETCTBUETO Ha Te3nM  Kputepun ¢
vaucksauusaTa Ha MCO 9;

-  UW3BbPLUBAHE Ha nMpoBepKka U OUeHKka Ha
npouecute 3a knacudukaumsa Ha duHaHcoBUTe
aKTUBM;

- nonyyasaHe Ha pasbupaHe W OLEHsBaHe
6u3sHec moaena Ha pynata 3a ynpasneHue Ha
dhMHaHCOBUTE aKTMBM W 3a W3BagKka oT
VMHCTPYMEHTW, CpaBHsIBaHe Ha nnalwlaHwsaTa ¢
OOrOBOpUTE U NOTEBbPXKAARaHe, Ye ca
€AMHCTBEHO MMallaHusa no rnasHuUa 1 nuxea
BbpXY CymaTa Ha HenoraceHaTta rnasHuua;

- NpoBepKa, Y€ PbKOBOACTBOTO € OLEHWNO W
Knacupnumpano BCUYKM (ODUHAHCOBU aKTUBM,
fOCPEACTBOM CpaBHfIBaHE C aKkTMBUTE U
nacuBuTe, BKNIOYEHW B KOHCONUOMPAHWUS OTYET
3a (PUHAHCOBOTO CbCTOAHME.

MpusHaBaHe Ha O4YaKBAHW KpEaWUTHU 3arybu:

-  npernea W OLUEHKA Ha NONUTUKUTE W
npoueaypwvTe, paspaboTeHu 3a HOBUTE MOAENN
33 M3YUCNsIBAHE Ha OYAKBAHUTE KPEeauTHW
3arybu Ha huHaHCOBUTE aKTUBY;

- nonyyaBaHe Ha pasbupaHe 3a npoueca Ha
lpynata 3a OLEHKA Ha O4YaKBaHW KPEeAUTHU
3arybu;

- nony4aeaHe Ha pazbupaHe 3a NPUNOXUMUTE
KOHTPOSW, KOUTO PBKOBOACTBOTO € BbBENO BbB
Bpb3Ka C NpunaraHeTo Ha HOBUA CTaHAapT;

- KW3BLPLUIBaAHE Ha fnpoueaypu 3a TecTBaHe Ha
B3€eMaHus, KOWUTO ca 0663Ll,eHeHVI Ha
vHguBmayanHa 6asa;

- TecTBaHe Ha W3YMCNSABAHETO Ha NPOLEHTUTE Ha
NCTOPUUIECKNTE KPeauTHy sarybu;

- 33 MPOTrHO3HUTE AOMNYCKaHWS, W3NOM3BaHW OT
PBKOBOACTBOTO Ha prnaTa, ca npoBegeHu
AWUCKYCUM C PBKOBOACTBOTO W Ca aHanuaupaHu
npeanonoXxeHnATa, nocpeacTrBoOM U3NonsBaHe
Ha BbTpewHa U1 nybnuyHo  AOCTBMHA
HHhopmaums;

- W3BbpLIBAHE Ha npevsymncreHve Ha
npoueHTUTe oOuvaksaHa kpeautHa 3aryba 3a
OTAENHUTE TPYNU OT CpoYHata CTpyKTypa Ha
B3eMaHWATa;

- onpegensiHe Ha HeoOxoauma obesueHka 3a
KpeauT 4pe3 MNpoBepka Ha  KOHKPETHW
B3eMaHWA No nNpeaocTaBeHu Kpeautu wn
M3BbpLUBAHE Ha TECTOBE Ha JeTainuTe,
aHanusnpaHe Ha (bUHAHCOBOTO CbCTOsHWME Ha
KpeguTononyJyateniTe 1 npoydsaHe, ganu ca
HanMue OTKIIOHEHUA TMpw  chnaseaHe Ha
JorosopHuTe ycnoeust. [pu aHanusa e B3eTo
nNpeaByg BIWSHWETO HA  MKOHOMUYECKUTE
ycrnoBua v Apyru akTtopu, Kouto moraT Aa
NOBINUAAT Ha cbbupaemocTTa Ha
NPeAoCTaBEHUTE 3aEMU;
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¥ JOMYyCKaHUATA Ha PbKOBOACTBOTO Ha [pynaTa npu
OLEHABAHETO Ha OvaKBaHWTe KpeAawuTHu sarybu or
obesueHka Ha hMHaHCOBUTE aKTUBW, OLIEHABaHU MO
amMopTusnpyema ctonHocT 3a 2018 r. u e npeacTaseH
eekTbT BLPXy HauanHute canga KbM 1 sHyapw
2018 r. ot npunaraHeto Ha MCPO 9 duHaHcoBM
MHCTPYMEHTU.

- npunaraHe Ha npodecMonanHa npeueHka, 3a
Ja Ce aHanuaupat W OLEHST KIIOYOBUTE
ZOMNYCKaHWUA, U3MNON3BAHU NpW NPUNAraHeTo Ha
MoaenuTe 3a oUakBaHUTe KpeauTHU 3aryou;

- oueHka Ha apexsaTHOCTTa Ha
onoBecTABaHUsTa B KOHCONMANpaHusA
¢uHaHcoB OTYeT, BKIIOYNTENHO Ha
OMNOBECTABAHUATA Ha OCHOBHUTE

NPeanonoXeHnss W MpeLieHKK, CBbp3aHn ¢
NbpBOHaYanHus ediekT OT npunaraHe Ha
MC®O 9, knacucukaums n obeaueHka Ha
bMHAHCOBM aKTMBM M U3NOXKEHOCTTa Ha
pynaTta Ha KpeauTeH pUck.

OueHKa Ha cnpaseanMBaTa CTOMHOCT HA UHBECTULIMOHHU UMOTU
MoscHeHue 13 OT KOHCONUAMPaHUA (DMHAHCOB OTYET

KriiouoB ogutopcku BLMAPOC

Kak TO3aM KMIOMOB OAMUTOPCKM BLNpoc 6ewe
agpecupaH NpU NpPOBeAEeHUA OT HAC 0AUT

PbKOBOACTBOTO WM3NON3Ba [0KMAAW Ha He3aBuCHUMM
NMULEH3NPaHK  OUEHUTENW 3a onpegensiHe Ha
cripasegnueaTa CTOMHOCT Ha WHBECTULMOHHU UMOTK
B pasmep Ha 76 631 xun. nB. kbm 31 aekemspn 2018
r. Te ca 6asupaHu B makcumanHa cTeneH Ha nasapHu
OAHHU W NPeanonoXeHWs, KOWUTO nasapHUTe
yJyacTHUUM Ouxa Bb3nNpuenu npu OLEHABAHETO Ha
AafeH HeOBWKUM WMOT, kaTto ca KopurMpaHu
OTHOCHO cneundudHUTe 0COBEHOCTU Ha akTUBUTE Ha
[pynara.

dokycbT Ha Hawarta pabota Oewe Bbpxy
NPEeLeHKNTE Ha PbKOBOACTBOTO OTHOCHO NpOMsHaTa
Ha cnpaeegnMeata CTOMHOCT Ha WHBECTULMOHHUTE
umoTH, nopagu dakra, Y€ TEe3n  aKTUBM
npeactaenseart Hag 19 % ot obwarta cTOMHOCT Ha
akTmeute Ha Tpynata uw nopagyu 3HauyuMuTe
npeanonoXeHusi, HeoGxoaumn 3a onpepensaHeTo Ha
cnpaBepfuBaTa  CTOMHOCT Ha  MHBECTULIMOHHUTE
MMOTH.

MosicHeHKe 7 0T KoHcoNMMAMpaHus (PUHAHCOB OTYET

Mo BpeMe Ha HalMA OAWT, OOMTOPCKUTE Npoueaypu

sKriousaxa, 6e3 Ja ca orpaHuyeHn go:

- OUEeHKka Ha KOHTpona OTHOCHO Wu3xogHaTa
“HopMaLWs, W3MNON3BaHa 3a M3BbPLUBAHE HA
OLIEHKUTE 1 NPOBEpKa Ha ChliaTa;

- oOuUeHka W MpoBepka Ha KeanudwukauuaTa Ha
BLHLLIHATE €KCMEPTM U aHanus Ha TaAxHara
He3aBMCUMOCT, BKI. W 4pe3 Jeknapauus 3a
HE3aBNUCUMOCT;

- aHanW3 M OLEHKa Ha npunaraHuTe MeToau 3a
oueHsiBaHe, BKM. AONYCKaHUSA ¥ APYrv KNiOYOBK
nokasaTenu W  CPaBHABaHETO UM C
pasnonaraemaTa HM MHGOPMAaLMA 3a Nasapa Ha

HeOBWKUMU UMOTH n  apyra BLHLUHA
nHpopmauus;

- OLeHKa Ha afeKkBaTHOCTTa Ha OMOBeCTABaHMATA
B KOHCONMUANPaHUA thrHaHcoB OTYerT,
BKIIOYUTENTHO OMOBECTSABAHMATA HA OCHOBHUTE
npeanonoxeHus.

Tect 3a o6e3uUeHKa Ha penyTauuvs

Kriouos oAUTOPCKM BBLNPOC

Kak TOsM K/IOMOB OAMTOPCKM BBLMPoCc Gele
agpecvpaH Npyu_npoBeAeHnsi OT Hac OANT

Kem 31.12.2018 r. penytauusita Ha [pynata e B
pasmep Ha 29 116 xvn. ne.

Hawara pabota Oelwe chLCpeaoToUeHa BBPXY
npeueHKUTe Ha PbBKOBOACTBOTO 3a TecTBaHe 3a
ofeaueHka Ha penyTauwsTa nopagv pasmepa W,
crieundrkata v nopagy sHa4MMnTe NPEANONOXeHns,
Heobxo4uMN 32 MPOrHO3MPAHETO Ha ouvaKkeaHute

6baewm napuyHun noToun n npunoXxuMnTe
OWCKOHTOBM  (pakTopw, MpWU U3YMNCNABAHETO Ha
Bb3CcTaHOBMMATA CTOMHOCT Ha egnHuuiTe,

reHepupalun napuyHn NoTouw.

Mo Bpeme Ha Hawus OguT, OQUTOPCKUTE Npoueaypw

BKNiouBaxa, 6e3 ga ca orpaHnyeHn go:

- OUEeHKa Ha YyMecTHOCTTa Ha
NPeanonoXeHns, BKNIOYUTENHO AWUCKOHTOBUTE
chakTopu, o4vakBaH PBLCT W APYMM  KITHOHOBK
nokasaresnu, ¢ y4acTUeTO Ha Hallu BbTpeLlluHn
eKCNepPTH Ype3 CPaBHABaHE CbC CPeAHW nasapHu
nokasaTtenu Ha apyxectsa ¢ noaobHa AeRHOCT K
¢ TekywuTe chuHaHCOBK nokasaTenv Ha [pynaTa;

- aHanua Ha HanpaBeHWTe OT PLKOBOACTBOTO
M3YNCITEHUS HA YYBCTBUTENHOCTTA;

- OLEeHKa Ha apeKBaTHOCTTa Ha ONOBECTSIBAHMATA
Ha tbuHaHCOBMTE  OT4YETH, BKJTIOYUTENTHO
onoeecTsABaHNATa Ha OCHOBHUTE
NPeAnonoXeHWs, NPELEHKA U YYBCTBUTENHOCT.

KNYoBuTe
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Dpyra vxchopmaumsa, pasnuyHa OT KOHCONUOMPaHUS (PUHAHCOB OTHET W OAWTOPCKUS AOKNaA BbpPXY
Hero

PbKOBOACTBOTO HOCWM OTIOBOPHOCT 3a JApyrata wuHdopmauvs. [pyrata wuHcopmaumus ce CbhCTOM OT
KOHCONUAWPaH AoKNaa 3a AEWHOCTTa, B T.4. JeKnapauvs 3a KOprnopaTMBHO YNpaBneHWe W KoHconuaupax
AOKNaA 3a MnalaHMaTa KbM  NPaBUTENCTBaTa W3TOTBEHU OT PbLKOBOACTBOTO CbMMacHo 3akoHa 3a
CYETOBO/CTBOTO, HO He BKMIQYBA KOHCONMUMAUPaHUS (PUHAHCOB OTUYET M HALWKA OAUTOPCKU AOKNAZ BbpPXY HETO.

HalleTo MHEHMEe OTHOCHO KOHCONMAMPaHMS (UHAHCOB OTYeT He obxealja Apyrata uHdgopMauma u Hue He
v3pasABame KakBaTo U Ja € (POpMa Ha 3aKIIOYEeHMEe 38 CUTYPHOCT OTHOCHO HESl, OCBEH 8KO He € WU3PUYHO
MOCOYEHO B AOKNAAa HU 1 4O CTENEeHTa, A0 KOSITO € NocoueHo. BbB Bpb3aka ¢ HALIMS 0AWT Ha KOHCONMAMPaHUS
(PVMHAHCOB OTYET, HalaTa OTFOBOPHOCT C& CbCTOM B TOBa Aa NMpodeTeM apyrata MHgopMalus U no Tosu
HaYWH Ja MpeLeHUM AAnU Tasv Apyra UHPOPMaUMA € B CbLUECTBEHO HECHOTBETCTBME C KOHCOMMAWPaHUS
(hVMHAHCOB OTYET UMM C HALIMTE NO3HAHMUSA, NPUAOGUTH MO BPEME Ha OAWUTA, UNN NO APYr HAYWH Warmexaa aa
CbAbpKa CBILIECTBEHO HenpaBunHO JoknaaBaHe. B cnydait ye Ha Gasata Ha paboTaTta, KOATO cMe
M3BBPLMIN, HUE JOCTUrHEM A0 3aKMIOYEeHWe, Ye € Hanuue CHLUECTBEHO HenpaBurHo JoknajsaHe B Tasu
Jpyra nHcopMaums, OT Hac ce M3UCKBA Aa LoKnaasame To3u ¢akT. HaMame kakeo Aa Aoknajsame B TOBa
OTHOLLEHME,

OTroBOPHOCT Ha PBLKOBOACTBOTO M nuuaTa, HaToBapeHu ¢ obWo ynpasreHne 3a KOHCONMMAUpPaHUA
ctpuHaHCORB oTuYeT

PBKOBOACTBOTO HOCM OTFOBOPHOCT 33 W3rOTBAHETO M AOCTOBEPHOTO NPeACcTaBsHEe Ha TO3W KOHCONMMAWUpaH
¢1HaHcoB OTYET B CLOTBETCTBME C MewayHapoaHuTe cTaHaapTu 3a dpuHaHcoBo oTyntaHe (MCOO), npreTn
or EC n 6bnrapckoTo 3aKoHOOATESCTBO, KAKTO M 33 TakaBa CUCTEMA 32 BbTPELIEH KOHTPOM, KaKBaTto
PLKOBOACTBOTO Onpefens kato Heobxoavma 3a ocurypsiBaHe W3roTBAHETO Ha (MHAHCOBU OTYETH, KOMTO He
CbAbpPXaT CbLUECTBEHN HEMPABUINHK OTYATAHUA, HE3ABUCUMO AN AbXKALLW CE HA U3MaMa UIu rpeLuka.

Mpw K3roTBsHE Ha KOHCONMUAMPAHWUA (DUHAHCOB OTYET PLKOBOACTBOTO HOCUM OTFOBOPHOCT 32 OLEHABaHE Ha
cnocobHocTTa Ha pynata ga npoAbixn Ja dyHKLUMOHMPA KaTo AeicTBallo npeanpuaTie, onoBecTaBaiky,
KOrato TOBa € NPUMOXMMO, BBLMPOCK, CBBLP3aHW C NPEANONOXEeHUETO 3a AelcTBallo npeanpusiTue u
M3nonsBalikn cuetoBogHara Hasa Ha OcHOBaTa Ha NPeanofioXEeHNETo 3a AeNCTBALLIO NPeAnpuUATUe, OCBEH ako
PbKOBOACTBOTO He Bb3HAMepsiBa Aa NvkBuavpa [pynata vwnu ga NpeycTaHoBM AeAHOCTTa |, unmn ako
PBKOBOACTBOTO Ha NMpaKTUka HAMA Apyra anTepHaTuBa, OCBEH Aa NOCTLNM MO TO3W HaukH.

Jlwuara, HaToBapeHu ¢ 06LLo ynpaBneHue, HOCAT OTTOBOPHOCT 33 OCHLLUECTBABAHETO Ha HaA30p Hag npoleca
no ¢pmHaHcoBo oTunTaHe Ha lpynaTa.

OTFOBOpHOCTM Ha oguTopa 3a oauTa Ha KoOHconungupaHusa Q)MHaHCOB oTyer

Hawwute uenn ca Aa nomyyMMm pasymMHa CTENeH Ha CUIYPHOCT OTHOCHO TOBa Aanun KOHCOMMAMPAaHWSAT
chMHaAHCOB OTUET KaTo LSO He CbAbpXkKa CLLUECTBEHW HEMPaBWUITHWA OTYMTAHUA, HE3ABUCUMO JAnn Abixalm
ce Ha M3Mama WK rpellka, v Aa U3jaAem o0auTOpCKW Aoknad, KOWTO Aa BKMIOYBa HaLLeTo 0AMTOPCKO MHEHWE.
PasymHaTa CTeneH Ha CUrypHOCT & BMCOKAa CTEMEH Ha CUTYPHOCT, HO HE € rapaHuus, Y& OOwT, USBBPLLEH B
cborBercTeue ¢ MOC v 3akoHa 3a HesaBvcUMMA (PUHAHCOB OAMT, BUHArM Lie paskpuBa CbLUECTBEHO
HernpaBnIHO OTUMTaHE, KOTaTo TaKoBa ChLUECTBYBA. HenpaBunHu OTYMTaHUA MOFaT Aa Bb3HWKHAT B pesynTar
Ha M3MaMa unu rpellka U ce cuuTaT 3a CblUecTBeHW, ako 61 Morno pasymHO da ce odvakea, Ye Te,
CaMOCTOSITENHO UM KATO CLBKYMHOCT, GUXa MOFNW Ja OKaXaT BAMSHNE BbpPXY UKOHOMUYECKMTE PEeLLeHUs Ha
notpebutenuTe, B3eMaHU Bb3 OCHOBA Ha TO3M KOHCONMANPaH (pUHaHCOB OTYET.

KaTto uyact oT oguta B chotBetcTBMe ¢ MOC, Hue uanonssame npocecuoHanHa npeueHka W 3arnassamMe

npoghecruoHaneH CKenTULM3bM NO BpeMe Ha Lienus oaut. Hue cbulo Taka:

—  WAEHTAMLMpame M OLeHsIBaMe PUCKOBETE OT CLLUECTBEHU HENPAaBUMHN OTYUTAHWS B KOHCONWAWMPAHUA
(PMHAHCOB OTYET, HE3aBMCMMO Janu Jbikally ce Ha W3Mama wnu rpeluka, paspabotBame W
M3MbIHABAME OAWTOPCKM NpoLeaypu B OTIOBOP Ha Te3W PUCKOBE W MONydyaBame OAUTOPCKU
[IOKA3aTencTBa, KOWTO Aa Ca JOCTaTbYHU U YMECTHW, 3a Ja ocurypsaT 6asa 3a HaweTo MHenue. PUCKbT
Aa He 6bae paskpuUTO CLLUECTBEHO HEMPaBUITHO OTYMTaHe, KOETO € pesynTaT OT M3Mama, e Mo-BUCOK,
OTKOMKOTO PUCKA OT CLILECTBEHO HEMNpPaBUNTHO OTYMTAHE, KOeTO € pesynTaT OT [peluka, Tbil KaTo
msMamaTa MOXe Aa BKMIOYBa TaliHO cnopasymsBaHe, danwuduumpade, npegHaMepeHu Nponycky,
USSIBNEHV 33 BbBEX/JaHe Ha oguTopa B 3abnyxaeHue, kakTo M npeHebpersaHe wnu 3aobukansiHe Ha
BBLTPELLUHUSA KOHTPO;
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— nonydyaBame pasbupaHe 3a BBTPELHWUsI KOHTPOM, UMALL OTHOLIEHVE KbM 0AuTa, 3a Aa paspaboTum
OAWTOPCKN MPOLEAYPU, KOMTO Aa ca MoAXOASWM NPy KOHKpeTHuTe obcTosTencTsa, HO He ¢ Len
13passeaHe Ha MHEHUE OTHOCHO eekTUBHOCTTa Ha BbTPELUHWA KOHTpon Ha [pynara;

—  olUeHsBaMe YMECTHOCTTA Ha M3MOM3BaHuTe CHETOBOAHU MONUTUKKM W PasyMHOCTTa Ha CHETOBOAHWTE
NPUBNUUTENHU OLIEHKN 1 CBbP3aHUTE C TAX OMOBECTABAHUS, HAaNPaBEHU OT PbKOBOACTBOTO;

—  pocTirame A0 3aKMioYeHMe OTHOCHO YMECTHOCTTa Ha M3NOSi3BaHe OT CTPaHa Ha PBbKOBOACTBOTO Ha
cueToBogHaTa 6asa Ha OcHoBaTa Ha MPeAnomoXeHWeTo 3a AelCTRaWO npeanpusTve U, Ha Gasata Ha
NonyYeHUTe OAUTOPCKN AOKa3aTescTBA, OTHOCHO TOBA Janu € Hanuue CbLUeCTBeHa HECUrypHOCT,
oTHacsLwa ce A0 cbBUTUS UnK YCroBKA, KOUTO GKxa MOTNM Aa NOPOAST 3HAYUTENHN CbMHEHUS OTHOCHO
cnocoBHocTTa Ha pynata ga npoabibku Aa (hyHKLUMOHMpA KaTo AeicTBallo NpeanpuaTue. AKO Hue
JOCTUrHEM A0 3aKMIOMeHue, Ye € Hanuue CbluecTBeHa HEeCUrypHOCT, OT Hac Ce M3UCKBA Ja NpuBnedYem
BHUMAaHWe B OAWTOPCKMS CM AOKNaS KbM CBbP3aHWUTE C Tasu HECWIYPHOCT OMOBECTABaHUS B
KOHCONMAMPaHA (DUHAHCOB OTYET WAM B CNydaldl Ye Te3u OMOBECTHABAHWS Ca HeafieKBaTHW, pa
moancuLMpaMe MHeHUeTo cu. HawwuTe 3aknioueHWs ce OCHOBaBaT Ha OOWTOPCKUTE AoKasaTencrea,
NONyyYeHu 40 AaTaTa Ha OAUTOPCKWA HU Aoknap. Buaelum ce6uTus unu yenoeua obadye moraT Aa craHar
npudnHa Mpynata aa npeycTtaHosun hyHKLMOHWPAHETO Ci KaTo AeNCTBaLLO NPEANPUATUE;

—  oleHsBaMe LANOCTHOTO NPeACTaBsHE, CTPYKTYPa U CbAbpXaHUE Ha KOHCONUAMPaHUs UHAHCOB OTUYET,
BKMIOYUTESNIHO OMOBECTRABAHMATA, W Jann  KOHCOMWAMPAHWAT (PUHAHCOB OTYET NpeAcTaBs
OCHOBOMONAralWmMTe 3a HEro CAENKM N CbOUTIS MO HauUMH, KOMTO NOCTUra AOCTOBEPHO NpeacTaBsiHe.

Hue komyHWKupame C nuata, HaTOBapeHu ¢ oGO ynpaBrneHue, Haped ¢ OCTaHanuTe BbNPOCU, MNAHNPaHUS
06xBaT M BpeMe Ha W3NLJIHEHWEe Ha OGUTA U CBLIECTBEHWUTE KOHCTATaLMW OT OAMTA, BKIIOUUTENHO
CbLLECTBEHI HeAOCTATbLM BLE BLTPELLHUS KOHTPOM, KOUTO MAEHTUDMLMPaMe No BpeMe Ha W3BBLPLUBAHWA OT
Hac oawT.

Hwve npeaocTaesAMe CbLlUo Taka Ha nuuarta, HaToBapeHu C obwo ynpasneHue, U3ssneHne, 4e cMme U3nbiHnunmn
NpUooXUMNUTE €TUYHW U3UCKBaHUA BbB BPb3Ka C HE3aBUCUMOCTTa U e Le KOMYHUKMpaMe C TAX BCUYKK
B3aMMOOTHOLLUEHUA U JApyru BBLNPOCK, KOUTO Ouxa mornu pasymMmHO ga 6vaar pasrnexgaHin Kato umailim
OTHOLLEHWNE KbM HE3aBUCUMOCTTA HY, a Korato € NpunoXxuMo, ¥ CBbp3aHuTe C TOBa npeanasH MepKu.

Cpef BBLNPOCUTE, KOMYHUKMpaHW C nuuata, HaToBapeHu ¢ OOLLO ynmpaBneHue, HWe onpegensame Tesu
BBAPOCH, KOUTO ca OUNM C Hai-rofisMa 3HauMOCT NPU OOWUTa Ha KOHCONMAMPaHWA hUHAHCOB OTYeT 3a
TEKYLLMS NEPUOS U KOUTO CMeaoBaTernHo ca KIiouoBW OAMTOPCKM BbNpock. Hue onvcsame Tesun BbNpocy B
HalWIM] OOUTOPCKM OOKNaZ, OCBEH B CrydauTe, B KOWTO 3aKOH WNM HopmaTtuBHa ypeaba BL3npensvcTea
nyBGIMUHOTO OMOBECTABAHE HA MH(OPMALWA 33 TO3W BLNPOC UNY KOTATO, B NIKITIOUUTESHO PEAKW Crlydalu, Hue
pelumm, Y4e AaAeH BbNpoc He creapa Aa Gbae KOMYHUKUpaH B HaLUWS AOKNAA, Thil kKaTo 61 MOMI0 pasyMHoO fa
ce o4yaksa, Ye HebrnaronpuaTHUTE NOCNEACTBIS OT TOBA JeiicTBUe GUxa HaaBULWINNW NON3UTE OT rnejHa To4ka
Ha oBLYECTBEHNSA UHTEPEC OT Ta3W KOMYHUKaLWS.

Ooknaa BLB Bpb3Ka C APYrvM 3aKOHOBM U perynaTopHu U3MCKBaHUs

B gonbrHeHve Ha HaluTe OTTOBOPHOCTU U goknaasaHe cbrnacHo MOC, onucaku no-rope B pasaena ,[pyra
MHGOPMaUKWs, pasnuyHa OT KOHCONMMAWPAHUA (PUHAHCOB OTYET W OAWTOPCKMS AOKNan BbPXY Hero® no
OTHOLLIEHWE Ha KOHCONMUAMPpaHUA AoKnas 3a AeliHocTTa, B T.M. AeKnapaunaTa 3a KOpnopaTMeBHO ynpasneHne n
KOHCORMAMPaHUs JOKNaA 3a NnalaHWsaTa KbM NpaBuTenNCcTBaTa, HUe M3NbhHMXME v npouedypure, nobaseHu
KbM UsuckeaHuTe no MOC, cernacHo YkasaHusTa Ha npodecnoHanHaTa opraHusauusa Ha AunioMupaduTe
eKCnepT-CUETOBOAUTENY W perucTpyupannTe oauTopu B bbnrapus — UHCTUTYT Ha AUNNOMUpaHNUTE ekcnepT-
cuetosoauTenv (MWOEC). Tean npouedypy KacaaT NpoBepKU 3a HANMYKETO, KAKTO U NPOBEpPKU Ha dopmMaTa u
CbABPKAHUETO Ha Tasu Apyra uHGOpMauus ¢ Len Ja HW MoAanoMorHar BbE (popMupaHe Ha CTaHOBULWE
OTHOCHO TOBa Aanu Apyrata WHcopmaums BKMIOYBa ONOBECTABaHWATa W AOKNaAsBaHusATa, npeaBuieHu B
Mmaea ceama OT 3aKkoHa 3a CYETOBOACTBOTO W B 3akoHa 3a nyOnu4HOTO npeanaraHe Ha LeHHU kHuxa, (4n.
1001, an. 10 ot 3MMLK BbB Bpb3ka ¢ 4n. 1004, an. 8, 1. 3 u 4 ot 3MMLUK), npunoxumm B bnrapus.

CmaHoeuuie ene epb3aka ¢ un. 37, an. 6 om 3akxoHa 3a cyemosodcmeomo

Ha 6asaTa Ha U3BbPLUEHUTE NpoLeaypH, HALLETO CTaHOBULLE €, Ye:

(a) viHdbOpMauuATa, BKMOYEHa B KOHCOMUAUPAaHWA AOKNaa 3a AeWHOCTTa 3a cduHaHcoBaTta roauHa, sa
KOSITO € U3rOTBEH KOHCONMUAMPAHUAT (hMHaAHCOB OTYET, CbOTBETCTBA Ha KOHCONUAUPaHUA uHaHCOB
oTyerT;

(6) KoHCONMAVPaHVAT [OKNaf 3a OeWHOCTTa € USFOTBEH B CLOTBETCTBME C MNPUMOXUMWUTE 32KOHOBU
W3UCKBaHWS;
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(B) B pesynTar Ha npuaotuToTo No3HaBaHe 1 pasbupaHe Ha AenHoCTTa Ha [pynata n cpeaara, B KOATO TA
chbyHKUMOHMpA, He cMe YCTaHOBMNM Criy4aun Ha CbiLeCTBEeHO HEeBAPHO npeicTaBsHe B
KOHCONWAMpaHUA Aoknag 3a AeWHOCTTa,;

() B pgeknapauyusTa 3a KOpNOpPATUBHO YynpaeneHwe 3a duHaHCOBaTa roguwHa e npeacTaBeHa
N3UCKBaAHaTa OT CbOTBETHUTE HOPMATUBHMN akToBE UHchopmauus, B T.4. nHpopmaumsaTa no un. 100
(H), an. 8 ot 3akoHa 3a Nny6nuYHOTO NpeanaraHe Ha LEHHN KHNXKA,

(a) KOHCONMUAMPEHWAT AoKNaA4 3a MnalaHuATa KbM NPaBUTENCTBaTa € NpPeaocTaBeH UM M3rOTBEH B
CbOTBETCTBME C U3UCKBaAHUATA Ha 3akoHa 3a CYETOBOACTBOTO.

Cmanosuuwie ebe 8pb3ka ¢ 4. 100(H), an. 10 om 3axoHa 3a ny6nuYHOMoO npednazaHe Ha YEHHU KHUXa

Ha 6a3a Ha usBbpLUeHWUTe NpoLeaypy U Ha NpuaobuToTo NosHasaHe u pasbupaHe Ha geiiHocTTa Ha pynaTa n
cpenata, B KOSITO TA (hyHKUMOHUPA, MO HALLE MHEeHWe, He € HanuUe CLLIECTBEHO HENpPaBunHO AoKNaaeaHe B
ONWUCAHMETO HA OCHOBHUTE XaPaKTEPUCTUKU HA CUCTEMUTE 3a BLTPELUEH KOHTPON U ynpasneHue Ha pucka Ha
Mpynara BbB Bpb3ka C NpoLeca Ha huHaHCOBO OTYMTaHe U B UHopmaumuaTa no un. 10, naparpad 1, Oykeu
"B8", "r", "e", "3" u "n" ot Aupextnea 2004/25/EQ Ha EBponelickusa napnameHT v Ha CbeeTa oT 21 anpun 2004 r.
OTHOCHO NpeanoXeHUATa 3a nornbLlaHe, KOUTO Ca BKMIOYEeHN B AeKknapauusaTta 3a KopnopaTMBHO ynpassieHne
Ha 'pynara, KOsiTo € 4acT OT KOHCONUANPAHWUA FOSUIEH AOKNag, 3a AelHoCTTa.

Aonwnnumenno doknadeaHe omHocHO oduma Ha KoHconudupaHnus huHaHcoe omyem ebeé epb3ka ¢
4. 100(H), an. 4, m. 3 om 3akoHa 3a ny6nuyHOMo npednazaHe Ha UEHHU KHUXa

—  UsneneHue ebe epb3ka ¢ un. 100(H), an. 4, m. 3, 6. ,6“ om 3akona 3a nybnuyHomo npednazaHe Ha
UEHHU KHUXa

WHhopmaLuma OTHOCHO CAESIkKMTE CbC CBbP3aHu NUua € OnoBecTeHa B NosicHeHne 35 KbM KOHCONUaupaHus
¢duHaHcoB oTyeT. Ha 6asa Ha M3BbpLIEHUTE OT HAac 0AWTOPCKW MPoueaypu BbpXy CAENKUTE CbC CBbLP3aHi
MMUR KaTo YacT OT HALLUA OAWUT HA KOHCONMAMPAaHUA (DMHAHCOB OTYET KATO LIANO, HE Ca HM CTaHann N3BeCcTHW
chakTu, obCcTOATENCTBA MNK Apyra nHdopMauus, Ha 6asa Ha KOUTO Aa HanpaBuM sakiioveHue, Ye caenkure
CbC CBbP3@HW NMUA HE Ca ONOBECTEHN B MPUAOKEHUS KOHCOMUAWpaH (hMHAHCOB OTYET 3a rojuHara,
saBbpluBawa Ha 31 gekemspu 2018 r., BbB BCUYKMA CBLIECTBEHN ACNEKTH, B CbOTBETCTBUE C M3UCKBAHUATA Ha
MCC 24 ,OnosecTaBaHe Ha CBbp3aHu nuua“. PeaynraTtute oT HaWuTe 0AUTOPCKU NpoLeaypy BbpXy cAernkuTe
CbC CBbP3aHW NMUa ca pasrnefaHn OT Hac B KOHTEKCTa Ha (POPMUPAHETO Ha HaleTo MHEHWe OTHOCHO
KOHCONUAMPaHUs (UHAHCOB OTYET KaTo LSO, a He C Lien uspasasaHe Ha OTAEMHO MHEeHne BbpXy CAenkute
CbC CBbp3aHy nuua.

—  Ussenenue eve epb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnuyHomo npednazaHe Ha

UEHHU KHUXa

Halunte OTroBOPHOCTM 3a OAWT Ha KOHCONMMAMPaHWs (PUHAHCOB OTYET KaTO UANO, onucaHu B paspena Ha
Hawua aoknap ,OTrOBOPHOCTM Ha oguTOpa 3a OAMTa Ha KOHCONWAWpaHus IMHaHCOB OT4eT', BKIllOMBAT
oLeHsIBaHe Aany KOHCONUAMPAHUAT IMHAHCOB OTUET NPEACTaBS CbLUECTBEHUTE CASNKU N CbOUTMA MO HaYWH,
KOWTO nocTura AOCTOBEPHO MpepncTaBAHe. Ha 6a3a Ha uv3BbplueHWTe OT HAC OAMTOPCKW Npoueaypu BbPXY
ChLUECTBEHNTE CAEMKW, OCHOBOMOMAaraluy 3a KoHcoONnuMAMpaHwa UHAHCOB OTYET 3a roguHaTa, 3asbplusalla
Ha 31 aexkemepwn 2018 r., He ca HU cTaHanu W3BecTHW haktn, obcToaTencTea UnK apyra MHopmaums, Ha
6a3a Ha KOWTO Aa HanNpaBWUM 3aKMNIOUEeHUe, Ye Ca Hanuue Cny4yan Ha CblUECTBEHO HEOCTOBEPHO NpefcTaBsaHe
1 OMOBECTSIBAHE B CLOTBETCTBUE C MpUNOXUMNUTE usuckBanua Ha MC®O, npuetn ot EBponeiickua Chbios.
PesynTatute OT HalMTe OAWTOPCKW NPOLEAYPU BLPXY CHILECTBEHWUTE 3a KOHCONMANpaHus MHaHCoB oTyeT
caenkvn U cebuTva Ha Mpynara ca pasrnefaHn oT Hac B KOHTEKCTa Ha (hOPMUPaHeTO Ha HalleTo MHeHue
OTHOCHO KOHCONMMAVPaHusi (hMHAHCOB OTYET KaTO UANO, a He C Ler U3passBaHe Ha OTAESHO MHEHWUE BbpXy
TE3U ChLLECTBEHMN CAEIIKH.

JMoxnadeaHe ebe epn3ka c 4. 59 om 3akoHa 3a He3aeucumusi huHaHcoe odum cranacHo yn. 10 om
Peanamenm (EC) Ne 537/2014

CbrnacHo M3NCKBaHWATa Ha 3aKoHa 3a HeaaBUCMMKUA (OMHAHCOB OAWUT BbB BPb3ka ¢ un. 10 oT PernamenT (EC)
Ne 537/2014, Hue Aoknaasame BONBIHUTENHO 1 U3NOXeHaTa No-aony nHdopmauus:

—  Tpant TopHToH OO[ e HasHaueHOo 3a 3aAbiDKUTENeH OAUTOP Ha KOHCONUAMPaHWUA UHAHCOB OTYET Ha
3bpHeHn xpaHn Bbnrapus A[l 3a rogvHara, 3asbplunna Ha 31 gekemspu 2018 r. oT obLoTo chbpanne
Ha akuuoHepuTe, nposeaeHo Ha 28 Hu 2018 r., 3a Nepuoj oT eaHa roguHa.

—~ OpuTLT Ha KoHconMAupaHWa (rHaHCOB OTYET 3a roauHaTa, 3aBbLpluna Ha 31 gexkemepu 2018 r. Ha
[pynata npefcTasnsisa BTOpa NOPEAHA roAnHa Ha HENPEeKLCHAT aHraXkKMMEHT 3a 3abIKUTEeNeH 0auT Ha
Tasu rpyna, n3sbpLIeH OT Hac.



o GrantThornton 7

Mapwuis AnocTonoe
Ynpasuten

7
FpanT TopuToH OO f.-'
Oautopcko Apy,

30 anpun 2019T.
Bwnrapus, rp. Codus, 6yn. YepHu

B noakpena Ha OAUTOPCKOTO CTAHOBWLLE HME CMe npeaoctasunu B pasaen ,Knwo4vosn 0gvTOPCKW
BbLApocK” onucasne Ha Hal-BaXHWUTE oLeHeHn puckose, o6obLieHne Ha OTroBopa Ha 0AMTOpa U BaXHWU
HabnioAeHNs BbB BPb3Ka C TE3M PUCKOBE, KOraTo e LenecbobpasHo.

MoTebpxaaBame, Y€ WU3PA3EHOTO OT HAac OAUTOPCKO MHEHWe € B CLOTBETCTBUE C AONbLIHWUTENHUS
AOKNaa, NpeAcTaBeH Ha OAWUTHUS KOMUTET Ha MpynaTa, CbIMacHo W3MCKBaHUATa Ha 4. 60 oT 3aKkoHa 3a
HeszaBucmus hbrHaHCOB OaMT.

MotebpXaaBame, Ye He CMe NPeAOCTaBANM NocoyeHuTe B Un. 64 oT 3akoHa 3a He3aBMCUMUA HAHCOB
oaunT 3abpaHeHn ycnyrn n3sbH oauTa.

MNoTebpKaaBame, Ye MpU M3BBLPWBAHETO Ha OAWTA CMe 3anasvuiiv CBOATa He3aBUCUMOCT CRpsAMO
Ipynata.

3a nepnopa, 3a KOWTO Ce OTHACHA WSBBLPLUEHUS OT Haec FafiblKNTeneHy OAUT, OCBEH 0AUTa, HUe He cMme
NpegocTaBsAnn Apyru YCnyru Ha 3bpHeHn XpaHn Elapra’pmn Al M/oz?rpbnmpaHuTe OT Hero NpeanpuaTUS.
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