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3bpHeHun xpanu benrapus AL 1
KoHconugupaH oMHaHCcoB OoT4HeT
31 pekemBpu 2019 .

KoHconugmpaH oTyeT 3a MHAHCOBOTO CbCTOSAHNE

AKTUBMU MosicHeHne 2019 2018
‘000 nB. ‘000 nB.
HeTekywu aktmem
PenyTaums 6 27 947 29 116
HemaTtepwuanHu aktusm 9 8731 11 106
VIMOTUK, MaLLUMHU N CBOPBXKEHUS 10 147 829 150 912
MHBECTULUMOHHU MOTK 12 77 407 76 631
MHBecTMUMK, oTYMTaHM NO MeToAda Ha coBCTBEHUS KanuTan 7 2799 4 397
ObnrocpoyHn omHaHCOBM akTUBMK 15 16 002 16 066
OTCpoYeHN JaHbYHM aKTMBU 13 5048 4 985
HeTekywiun aktmem 285763 293 213
Tekywm akTMBU
MaTtepuanHu 3anacu 14 17 303 18 633
KpaTkocpo4yHu bMHaHCOBU akTnBMK 15 36 426 28 245
THbproBcku 1 Apyrn B3emaHumsi 16 11111 24 704
BaemaHusa oT cBbp3aHu nuua 34 40 430 30 350
B3emaHusa BbB Bpb3ka C AaHbLUM BbpXy AoxoAaa 2 11
Mapw 1 napunyHn ekBMBaNeHTU 17 4 055 5713
TeKkywm akTMem 109 327 107 656
O6LLo aKTUBM 395 090 400 869
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3bpHeHn xpaHu bvnrapusa AL 2
KoHconngupaH douHaHCcoB OT4YeT
31 nekemBpu 2019 .

KoHconugmpaH otyeT 3a MHAHCOBOTO CbCTOSAHNE

(NMpoabimKeHue)
Cob6cTBeH KanuTan U nacuem MosicHeHue 2019 2018
‘000 nB. ‘000 nB.
Co6cTBeH kanuTan
AKUMOHEpPEH KanuTan 18.1 195 660 195 660
MpemueH peseps 18.2 16 113 16 113
Opyru pesepsu 18.3 37 609 39 087
Henokputa 3aryba (1612) (7 318)
Cob6cTBeH KanuTan, oTHacsILW ce A0 coOGCTBEeHUUUTE Ha
npeanpuaTMeTO Manka 247 770 243 542
HekoHTponupallo yyactue 53702 53 400
O6L0 cobcTBeH KanuTan 301 472 296 942
Macueu
HeTekywu nacueu
MpoBn3anu 19 701 701
[MeHCUOHHN 1 apyrn 3aQbIMKEHMA KbM NepcoHana 20.2 1701 1728
[bnrocpoyHn prHaHCOBM Nacmem 21 27 172 9481
3aabmkeHnst No NU3MHIOBU JOrOBOPYU 11 3388 3160
TbproBckn 1 Apyrv 3agbiKeHNs 22 1712 2520
3agbmkeHnst KbM CBbpP3aHu nuua 34 91 144
OTCpoYveHn faHbYHM NacuBmK 13 12 974 13 641
HeTekywu nacusu 47 739 31375
Tekywm nacusm
[MeHCUOHHN 1 apyrn 3aQbIMKEHUSA KbM NepcoHana 20.2 3554 3062
KpaTtkocpoyHu omHaHCOBKM nacusm 21 9 069 33915
3aabmKeHnst No NU3MHIOBU JOrOBOPU 11 2 302 1834
TbProBCckM 1 Apyrn 3agbimkeHns 22 9 800 10 767
3agbmkeHnst KbM CBbpP3aHu nuua 34 21 062 22 819
3agbmkeHns 3a JaHbUM BbpXy Aoxoaa 92 155
Tekywm nacuem 45 879 72 552
O6wo nacuBu 93 618 103 927
O6Lo coGCTBEH KanuTan U NnacuBm 395 090 400 869
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3bpHeHn xpaHu bvnrapusa AL 3
KoHconngupaH douHaHCcoB OT4YeT
31 nekemBpu 2019 .

KoHconuaupaH ot4yeT 3a nevanbarta unu 3arybaTa 3a rogmHaTa,
npuknoyvsalla Ha 31 gekemspu

MosicHeHue 2019 2018
‘000 nB. ‘000 nB..
Mpuxoau oT npogaxou 23 76 405 84 379
Opyrv npuxoau 24 3345 6231
(Bary6a)/ NMevanba ot npogaxba Ha HeTEKyLLN akTUBK 25 (4) 104
Pasxoan 3a matepuanu 26 (22 131) (23 786)
Pa3xoawn 3a BbHLUHK yCryru 27 (6 687) (6 532)
Pa3xoawn 3a nepcoHana 20.1 (18 745) (18 694)
lMpomsHa B cnpaBeanueBata CTOMHOCT HA MHBECTULMOHHUTE
MMOTHU 12 806 (149)
Pasxoan 3a amopTu3aums Ha HehMHaAHCOBW aKTUBK 9,10 (8779) (7 939)
CebecTonHOCT Ha NpoAadeHuTe CTOKU U APYrv TEKYLLM akTUBK (16 758) (21 844)
KanuTtanuanpaHu pasxoau 2086 2942
lMpomeHU B HAaNMYHOCTMTE Ha roToBaTa NPOAYKLUMS U
He3aBbpPLUEHOTO MPOVN3BOACTBO 451 (100)
Opyrn pasxoam 28 (7 989) (5 357)
Meyan6a oT onepaTMBHa AeNHOCT 2 000 9 255
Meyan6a OT MHBECTULMM, OTYMTAHU MO MeToAa Ha coBCTBEHNUSA
Kanutan 7 45 50
®uHaHcoBK pa3xoam 29 (4 724) (4 668)
PuHaHCcOBK NpUxoau 29 8401 2649
Opyru buHaHcoBKu no3vuun 30 78 11
Meyan6a npegu faHbLUM 5800 7 297
Mpuxoam ot/ (Pa3xoam) 3a AaHbLM BbPXY oXo4a 31 371 (445)
MNevan6a 3a roguHaTta 6171 6 852
Meyan6a 3a roguHaTa, oTHacsiLa ce A0:
HekoHTponupalyoTo yyactue 1610 2012
Mputexatenute Ha cobCTBEH KanuTan Ha NpeanpusTeTo
Mainka 4561 4840
Ooxopa Ha akums: ne. nB.
OcHoBeH Aoxo4 Ha aKums 32 0,02 0,02
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3bpHeHn xpaHu bvnrapusa AL 4
KoHconngupaH douHaHCcoB OT4YeT
31 nekemBpu 2019 .

KoHconuaunpaH oT4yeT 3a BceobxBaTHMA 4OXO[ 3a rognHara,
npuknoyvsalla Ha 31 gekemspu

MosicHeHue 2019 2018
‘000 nB. ‘000 nB.
Meyan6a 3a roguHaTta 6171 6 852

Opyra BceobxBaTHa (3ary6a)/ noxon

KomnoHeHTH, KouTo He ce peknacucduumnpart B neyanbara
unu 3arybara:

MpeoueHka Ha 3agbMKEHUst MO NnaHoBe ¢ AedUHUpaHn
poxoam 20.2 4) 54
JaHbk BbpXy 40X0A4a, OTHACSLL Ce A0 KOMMOHEHTU, KOUTO He
ce peknacuduvumpar B neyanbarta unu 3arybata

- (5)
Opyra Bceob6xBaTHa (3aryb6a)/ goxopn 3a roguHaTta, HETHO OT
AaHbLUU (4) 49
O6wo BceobGxBaTeH A0OX0A 3a rogMHaTa 6 167 6 901
O6uwo BceobGxBaTeH A0X04, OTHaCSALY ce [Oo:
HekoHTponupaloTo y4actue 1610 2029
Mputexatenute Ha coGCTBEH KanuTan Ha NpeanpuUsTUeTo
Mawnka 4 557 4872
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3bpHeHn xpaHu bvnrapusa AL 5
KoHconngupaHn domHaHcoB oT4yeT
31 pekemBpu 2019 .

KoHconuaunpaH oT4yeT 3a NpoMeHnTe B COOCTBEHUS KanuTan 3a roanHara,
npukno4vsawia Ha 31 gekemspu

Bcunukun cymu ca npeactasenu B ‘000 nB. AxunoHepeH MpemneH AOpyrn Henokputa O6uo0 cobeTBEH HekoHTponupaiwo Oo6wo
Kanutan pesepB pesepBu 3aryba KanuTan Ha yyacTtue Kkanutan

cobcTBEeHMUMNTE Ha

npeanpusTMETO MaWka

Canpo kbM 1 AsHyapum 2019 . 195 660 16 113 39 087 (7 318) 243 542 53 400 296 942
OuvenaeHTn - - - - - (2 933) (1933)
Mpopaxba 6e3 3aryba Ha KOHTpon - - (801) 1206 405 1133 1538
Manesnu npm 6usHec kombrHaums - - (677) (56) (733) (508) (1241)
Cpenku cbec cobcTBEeHULUTE - - (1478) 1150 (328) (1 308) (1 636)
MNevyan6a 3a rognHaTa - - - 4561 4561 1610 6171
[Opyra BceobxBaTHa 3aryba - - (@) - 4) - 4)
O6wo BceobxBaTeH AOXOA 3a roanHaTa - - 4 4561 4 557 1610 6 167
Pasnpenenexue Ha nevanba KbMm pesepsu - - 14 (14) - - -
[Opyrn npoMeHn B kanuTana - - (20) 9 (1) - (1)
Canpo kbm 31 nekemBpu 2019 r. 195 660 16 113 37 609 (1612) 247 770 53 702 301472
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3bpHeHn xpaHu bvnrapusa AL
KoHconngupaHn domHaHcoB oT4yeT
31 pekemBpu 2019 .

KoHconuaunpaH oT4yeT 3a NnpoMeHnTe B COOCTBEHUS KanuTan 3a roanHara,
npuknoYvsawa Ha 31 gekemspu (NpoabimkeHme)

Bcuukn cymu ca npeactaBeHu B ‘000 nB.

Canpo kbMm 1 AsHyapu 2018 r.
EdekT ot npunaraHe Ha MC®O 9
Canpo kbM 1 sHyapu
2018r.(npensuncneHo)

OvenaeHTn

Mpopax6a 6e3 3aryba Ha KOHTPON
MpuaoobrBaHeHa HEKOHTPONMPALLO yYacTme
Maneanu npu 61M3Hec koMOMHaUMs

Caenku cbe cobcTBEHULUTE

MNeyanba 3a roguHaTta
Opyra BceobxBaTeH J4OXOA
O6L0 BceobxBaTeH AoxoA 3a roguHaTa

Pasnpenenexue Ha nevyan6a KbM pe3epsu
Opyrv npomeHu B kKanuTana
Canpo kbm 31 nekemBpu 2018 r.
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AxunoHepeH MpemuneH Opyrn  HepasnpeneneHa O6wo cobecTBeH HekoHTponupawo O6uio
KanuTtan pesepB pesepBu neyan6a/ KanuTtan Ha y4yactue KanuTtan
HernokpuTa cobcTBeHULMTE Ha
(3aryba) npeanpusiTueTo Manka

195 660 16 113 39891 8574 260 238 64 733 324971
- - - (21 019) (21 019) (10 003) (31022)

195 660 16 113 39891 (12 445) 239 219 54 730 293 949
- - - - - (3173) (3173)

- - (494) (130) (624) 624 -

- - - - - 719 719

- - - - - (1529) (1529)

- - (494) (130) (624) (3359) (3983)

- - - 4840 4840 2012 6 852

- - 32 - 32 17 49

- - 32 4 840 4872 2029 6901

- - 64 (64) - - -

- - (406) 481 75 - 75

195 660 16 113 39 087 (7 318) 243 542 53 400 296 942
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3bpHeHn xpaHu bvnrapusa ALl
KoHconngupaH goMHaHCcoB OT4HeT
31 pekemBpu 2019 .

KoHconuanpaH oT4yeT 3a napuMyHuTe NoToLu 3a rogmHaTa,

npuknoyvsalla Ha 31 gekemspu

MosicHeHune 2019 2018
‘000 nB. ‘000 nB.
OnepaTuBHa feMHOCT
[MocTbnneHns oT KNUeHTU 87778 102 175
MnawaHns KbM 4OCTaBYMLM (48 704) (63 600)
Mnawannst KbM NepcoHan U OCUrypUTENHU UHCTUTYLIMK (18 057) (18 473)
MnawaHns 3a gaHbum BbpXy Aoxoaa (5512) (768)
MnawaHnsa 3a gpyrvm gaHbun, HETHO (433) (4 751)
Opyru nnawaHmsa 3a onepatuBHa AeNHOCT (4 523) (2 753)
HeTeH napuyeH NOTOK OT onepaTMBHa AEUHOCT 10 549 11 830
UHBecTMUMOHHA AENHOCT
MpuaobmeaHe Ha MMOTU, MALLMHN N CbOPBXEHNS U
HemaTepuarnHu akTuen (651) (965)
MocTbnneHus ot npogaxba Ha MMOTW, MaLUNHU N CbOPBXEHNS - 37
MocTbnneHus ot npogaxba Ha MHBECTULIMOHHN NMOTH 26 270
MnawaHns 3a KOHLECUOHHWN Bb3HarpaxaeHus (773) (797)
MocTbnneHus oT npogaxba Ha AbLuepHU NPeanpuATUS 2 483 3564
MocTbnneHusa nNo gorosopwu 3a uecus 990 6 786
MnawaHns no goroeopu 3a Lecus - (7 236)
Mpopax6a Ha PUHAHCOBW aKTUBU 1014 326
MpenoctaBeHn 3aemu (6 270) (1 130)
MocTbnneHns oT NnpeaocTaBeHn 3aemu 88 3104
MonyyeHn nuxsmn 477 1788
MpuaoobueaHe Ha OUHAHCOBK aKTUBU - (1 315)
MonyyeHn anBnaeHTn 437 388
Opyru nnawaHus 3a UHBECTULMOHHA OEWHOCT - (5)
HeTeH napu4yeH NOTOK OT MHBECTULMOHHA AEMHOCT (2179) 4815
®duHaHcoBa gerMHOCT
MonyyeHn 3aemu 17 538 1477
Mnawanns no nonyyeHn 3aemm (25 576) (17 368)
MnawaHns No NIM3MHroBM JOrOBOPU (1 482) (1 484)
Mnawanns Ha Nnxeu (3112) (4 269)
MnawaHns Ha anBMAEHTU (1 068) (2 313)
MocTbnneHus ot npogaxba Ha nHBecTULUK - 996
MocTbnneHus oT npogaxba/ NnawaHus 3a Nokynka Ha
HEKOHTpONMpaLlo y4actue 6e3 NpoMsiHa Ha KOHTpona, HETHO 2332 -
MocTbnneHus oT emuTMpaHe Ha akuun 1536 -
MocTbnnexuns no peno caenku - 2000
Opyrv nnawanmsa 3a ouHaHcoBa AeWHOCT (145) (690)
HeTeH napu4eH NoTok oT (puHaHCOBa AENHOCT (9 977) (21 651)
HeTHa npomsiHa B napu u napuyHu eKBUBanNeHTu (1 607) (5 006)
Mapu 1 napuyHn ekBMBANEeHTM B HA4YanoTo Ha rogMHaTa 17 5713 10 719
3aryba oT BanyTHa npeoLeHKa Ha Napy U NapuyHU EKBMBANEHTU (51) -
Mapu 1 napMyHU eKBUBaNeHTU B Kpasi Ha roguHaTa 17 4 055 5713
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3bpHeHn xpaHu bvnrapunsa AL 8
KoHconngupaH doMHaHCoB OT4YeT
31 nekemBpu 2019 .

[MosicHeHNs1 KbM KOHCONUAMPaHUa OUHAHCOB OTYET

1. MpeamMeT Ha genHoCT

OcHoBHaTa AeVHOCT Ha ,3bpHeHn xpaHun bbnrapus” ALl n HeroBuTe OblUepHU apyxectBa ([pynaTa)
Ce CbCTOM B:

- MpOM3BOACTBO Ha pacTUTENHW Macna; MNpou3BOoACTBO Ha 6uoausen; npepaboTka wu
pobuBaHe Ha TeXHMYecku macna; 4oOGuB Ha CypoB HedT M NpupodeH ras; npepaboTka Ha
HedT U KOHAEH3aT, NPOU3BOACTBO HA HE(TEHWN NPOAYKTW, MOSIMMEPU U CUHTETUYHUN BNAKHa;
NPON3BOACTBO Ha HUCKOBONTOBA eflekTpoanapaTypa; npepaboTka u TbproBus ¢ nnactmacu;
NPOWN3BOACTBO U TbProBUSI C NONMETUNEHOBU U3AENUS;

- TbproBusi CbC 3bpHO, pacTUTenHW macna capmacyGcTaHuMN, BeTepuHapHW npenapaTw,
XUMUKanu, peakTMBu, rasoBe, NakobOAmKUACKA NPoayKTU, NMUrMeHTU, Garpuna, U3KycTBeHU
BMakHa, NeTpor, ropuea, HeTOXMMUYECKM NPOAYKTU; TbProBus C NekapcTBa, MeauumHcka
anapaTtypa, KOHCYMaTuBW, MeOWKO-CaHWTapHU MaTtepuanu; AWCTpUOYuMss Ha TOpoBE U
npenapaTtu 3a pacTuTenHa sawmra u

- YCNnyru No CbXpaHeHWe Ha 3bpHO, OTAaBaHe Mo HAaeM Ha HEeABWXKMMMU MMOTU U U3BbPLLBAHE
Ha NPUCTaHULLHW YCIYrn U APYTW.

Komnanusata marka ,3bpHeHun xpaHu Bvnrapms” AL ¢ EWMK 175410085, e peructpupaHa kaTto
akumnoHepHo apyxectBo B Coduiickn rpaacku cbg ¢ mpmeHo gaeno Ne 17625/2007 r. CeganuwieTo u
agpecsT i Ha ynpaeneHue e Penybnuka Bwnrapus, rp. Codums, yn. Ctedan Kapagxka Ne 2.

Akuunte Ha 3bpHeHn xpaHu benrapus ALl ca pernctpupanm Ha Bbnrapcka poHgosa 6opca — Codus

AL

Kbm 31 gekemBpu 2019 r. 3bpHeHmn xpaHun bbunrapma Al umMa AByCTENeHHa cuctema Ha ynpasreHue,
BkNtoYBaLwa HagsopeH u YnpasuteneH cbBeT.

Ha,EI,30pHI/IF|T CbBeT € B CbCTaB:

o [lpeacepaten — Xumumnopt ALl, pernctpmpaHo no pmupmeHo geno Ne 2655/1989 r.
Ha Codonnckm rpagcku cba — npeacraensasaHo ot MBo KameHos Meoprues;

e 3amecTHuk npeacegaten — LUKB pyn EAL, peructpmpaHo 2002 r. no onuca Ha
Coduiickn rpaacku cba — NpeacTaBnsBaHo OT TuxoMup AHrenos ATaHacoB;

e CeBepuHa CtedaHoBa Xunesa — yneH Ha Hag3opHus cbBer.

yI'IpaBI/ITeJ'IHVIFlT CbBeT € B CbCTaB.

AnekcaHabp OumntpoB Kepe3sos;
JTio6omup Togopos Yakbpos;
WMopaax Ctedaros MopaaHos;
Mwuponto6 MNMaH4yeB ViBaHOB;
Hwukona NMeeB Muwues.

OpyxecTBoTO ce npeacTaensaBa oT AnekcaHabp AumuTtpoB Kepesos u Jllo6omup Togopos Yakbpos,
caMo 3aefHo.

MaxoputapeH COGCTBEHMK, KOWTO WU3rOTBS KOHCONMMAMpaHu UHAHCOBM OTYETM Ha [pyXecTBOTO-
mawka e Xumumnopt AL. XumumnopT ALl e pernctpupaHo Ha Bwnrapcka dpoHgoa 6opca Codumsa Al

2. OcHoBa 3a U3roTBsiHe Ha KOHconunaunpaHua (*)MHaHCOB oT4eT

KoHconuampaHunat ¢uHaHcoB oTyeT Ha [pynaTa € cbCTaBeH B CcboTBeTCTBME C MexayHapogHute
CTaHOapTu 3a (PUHAHCOBO OT4YMTaHe, pas3paboTeHu u nybnukyBaHu oT CbBeTa MO MeXOYHapOAHU
cuetoBogHu ctaHgaptu (CMCC) u npuetn ot EBponenickua cbio3z (MCPO, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Touka 8 ot JonmbnHUTENHUTE pasnopendbu Ha 3akoHa 3a CY4ETOBOACTBOTO,
npunoxum B bbnrapusa, TepmuHbT ,MC®OO, npuetn ot EC" npeacrasnasat MexgyHapoaHuTe
cyetoBogHu cTtaHgap™m (MCC), npuetu B cboTtBeTcTBMe ¢ PermameHt (EO) 1606/2002 Ha
EBponenckmsa napnameHT u Ha CbBeTa.

KoHconuavpaHnaT ¢uHaHCOB OTYET € CbCTaBeH B Obmrapckv neea, koeTto e pyHKuMoHanHaTta
BanyTa Ha npegnpusaTMeTo Mamka. Bcumykm cymm ca npepctaBeHu B xunsaum nesa (‘000 nB.)
(BKNIOYMTENHO CpaBHUTENHATa MHGopMaums 3a 2018 r.), OCBEH akO HEe € NOCOYEHO ApYro.
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KoHconMamMpaHuat UHaAHCOB OTYET € CbCTaBeH NpuM cnasBaHe Ha npuHUMNa Ha AencTBallo
npeanpuaTue.

Kbm patata Ha M3roTBAHE Ha HACTOSLWMS KOHCONMMAMpaH (PMHAHCOB OTYET PBLKOBOACTBOTO €
HanpaBuIo npeLeHka Ha cnocobHocTTa Ha pynaTta ga NpoabinkM CBOATA AENHOCT KaTo AeNCTBaLlo
npeanpuaTue Ha 6as3a Ha HanuyHaTta MHpopmauusa 3a npeasnanmoTo 6baelle. Cnea U3BbLPLLEHUSA
nperneg Ha gerHocTTa Ha [pynaTa pbKOBOACTBOTO O4akBa, Ye pynata uma goctatbyHo hMHaHCOBU
pecypcu, 3a ga Npoabihky onepaTvMBHaTa cv genHocT B 6nn3ko 6baelle n npoabipkaBa ga npunara
npvHUMNa 3a AerCTBaLLO0 NpeanpusaTne Npyu U3roTBAHETO Ha KOHCONMAUPaHMs pMHaHCOB OTYeT.

3. MpomeHu B cueTOoBOAHATA NONIUTHKA

3.1 HoBu ctaHgapTu, uameHeHusi u passicHeHusi kbM MC®O, kouTto ca Bne3anu B cuna ot 1
AHyapu 2019 r.

pynata npunara crnegHuTe HOBWU CTaHAAPTU, U3MEHEHUs 1 passcHeHus kbM MCOO, paspaboTeHn u
nybnukyBaHn ot CbBeTa No MeXAyHapoAHW CYETOBOAHM CTaHAapTW, KOUTO MMaT edekT BbpXy
KoHCONuaupaHusi (pMHaHCOB OTYeT Ha [pynata v ca 3aab/PKUTENHU 3a npunaraHe OT roAULLIHMKSA
nepvog, 3ano4sauy Ha 1 sHyapu 2019 r.:

MC®O 16 ,,JIusunr”, B cuna ot 1 AHyapu 2019 r., npuet ot EC

MC®O 16 ,JInsunr* samenss MCC 17 ,JInsuHrn®, kakto n Tpu passicHeHnsa: KPMCPO 4 ,OnpepensiHe
Janu gageHo crnopasymeHue cbabpxa nuandre, NKP 15 ,OnepatueeH nuanHr — ctumynu® u MKP 27
,OLEHsABaHe Ha CbObPXXaHWETO Ha ornepauun, BKINYBaLLy npaBHaTa dopmMa Ha NIN3nHT.

I'IpvnemaHeTo Ha TO3M HOB CTaHAapT BOAW OO0 NMpu3HaBaHe OT I'pyrlaTa Ha aKTuB C NpaBoO Ha non3saHe
N Ha CBbpP3aHUTE C HEro JIM3NHIoBM 3aabJIKEHUA BbB BpPb3Ka C BCUYKM npegullHn onepaTtuBHU
JIN3NHIOBU OOroBopun, C N3KIK4YeHne Ha oHe3n, KOUTo ca I/I,D,eHTVIq)VILI,VIpaHVI KaTO OOroBopu 3a aktneu
C HUCKaA CTOMHOCT MNU C OCTaBall CPOK Ha NU3UHI no-manko oT 12 mMeceua oT pgaTaTa Ha
MbpBOHA4YaNHOTO NpunaraHe.

HoBuaT cTaHgapT e npurnoXeH, W3non3sankv MoandUUMpaHus peTpoCcrekTUMBEeH noaxod, KaTo
KymynaTtuBHuUAT edekt oT npuvemaHeto Ha MC®O 16 ce npu3HaBa B cOBCTBEHWUSI Kanutan Kato
Kopekumsa Ha HavanHua 6anaHc Ha HepasnpegeneHa neyanba 3a Tekywms nepuog. MNpegxogHuTe
nepuoam He ca NPEen3yYnCIIeHN.

3a poroBopu, CKMYEHU Mpedu gaTata Ha MbpBOHA4YanHOTO MpunaraHe, pynata e usbpana ga
NPUNoXn onpeaeneHneTo 3a NuanHr cernacHo MCC 17 n KPMC®O 4 un He e npunoxuno MCPO 16
3a [0roBopu, KOUTO Npeau ToBa He ca OUNM uaeHTUUMUMpPaHK KaTto NU3MHr cbrnacHo MCC 17 n
KPMC®O 4.

pynaTta e usbpana ga He BK/OYBA MbpBOHaYanHWTE NPeku pa3xoAun B OLeHKaTa Ha akTuea C NpaBo
Ha non3eBaHe 3a CbluecTByBallu onepaTtuBHU NIM3NHIOBM OOroOBOPM KbM gaTaTa Ha NMbpBOHA4YallHOTO
npunaradHe Ha MC®O 16, koato e 1 aHyapu 2019 r. Kem Ta3m gata, pynaTa cblo Taka e usbpana
0a npu3Hae aktmBute C nNpaBO Ha noNi3BaHe B pa3Mep, paBeH Ha JU3UHIOBOTO 3afblJhKeHue,
KOopurmpaHo ¢ BCUYKM npeannateHn mnn HadncneHn nnu3nHroeu nnawjaHua, KOUTo Ca CbliecTtByBann
KbM Ta3u garta.

pynata He e n3BbpLUMna npernes 3a obesleHka Ha akTUBMTE C NPaBO Ha U3MOM3BaHe KbM fgaTtaTa
Ha NMbpBOHA4YanHoOTO npunaraHe. BmecTo ToBa e Bb3npuena Haml-nocriegHata cu McTopuyeckara
OLeHKa 3a TOBa fanuv onpeferneHun NM3MHIoBU AOroBOpu ca obpemMeHsiBalLn HENOCpPeACTBEHO Npeaun
JaTaTa Ha NbpBOHa4YanHoTo npunaraHe Ha MCPO 16.

Ha pataTa Ha npemuHaBaHe KbM HOBUS cTaHaapT Fpynarta e Bb3anpuena 3a onpeaeneHy NM3nHrosm
[IOroBOpY, KOWUTO Mpeau ca Gunm oTY4MTaHU KaTo onepaTMBEH FNIMSUHI M ca C OCTaTb4yeH CPOK Ha
NM3NHIOBUSA [JOrOBOP MO-Manbk oT 12 Mecela UM ca 3a HaeM Ha akTUBKM C HWUCKa CTOMHOCT, [a ce
nonssa o6Mek4eHOTo NpeMmnHaBaHe KbM HOBUS CTaHAAapT, CbIMacHO KOeTO He Ce NPU3HaBaT akTUBU C
MPaBo Ha Momn3BaHe, a Ce OT4YMTa pasxof 3a NU3WHT MO NUHEMHUA METO[ 3a OCTaBalIMs CPOK Ha
Jorosopa.

3a Te3n goroBopw 3a NU3WHI, KOUTO Npean ca dunu knacnduuupaHn Kato (UHAHCOB NU3WHT, aKTUBBLT
C NPaBOTO Ha MOM3BaHE W NIM3NHIOBOTO 3abIPKEHME Ca OLEHEHWN CbC CbLUMTE CYMU KbM AaTaTta Ha
MbpBOHAYANHOTO MpuraraHe Ha cTaHgapTa, ¢ kouto ca 6unn cernacHo MCC 17 HenocpeacTBEHO
npegu aatata Ha NbpBOHAYaNIHOTO NnpunaraHe.
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3a oueHkaTa Ha NU3UHrOBMTE 3aOb/PKEHUA Ha JaTtata Ha npeMmyHaBaHeTo kbM MCOO 16 e
N3non3BaH cpegHonpeTerneH andepeHumaneH NMXBeH NPoLUEHT B pa3mep Ha 3.5%.

Mo-gony e npeacTtaBeHO CBLOTBETCTBME HA MO3NLMUTE OT KOHCONMMAUPAHUMS (PUHAHCOB OTYeT
cbrnacHo MCC 17 n HoBuTe nosuummn cbrnacHo MC®O 16 kbm 1 aHyapu 2019 r.:

MC®O 16

BanaHcoBa cTonHoCT EdexT o1 BanaHcoBa

KbM npeusyucneHve CTOMHOCT KbM

31 pekemspu 2018 r. 1 anvyapm 2019 r.

XWn. nBe. XWn. nB. Xun. nB.

VIMOTK, MaLLMHN N CHOPBXKEHMUS 14 459 2 659 17 118
3agbmKeHns Mo NN3NHIoBM

aorosopu (4 994) (2 582) (7 576)

3agbnmxeHns KbM CBbp3aHu nuua - 77) (77)

TabnuuaTta no-gony npegctaBsa oboblieHne Ha (PUHAHCOBOTO Bb3AENCTBME OT NpunaraHeTo Ha
MC®O 16 Bbpxy otdeTuTe Ha [pynaTa:

B xun. nB.. 3a roguHara,
npukKnoYBaLla
1.1.2019 Ha 31.12.2019

AKTVB C NpaBo Ha nonssaHe 17 118 16 017
JInsnHroso 3agbimkeHue (BKS. KbM CBbp3aHu Nnua) 7 653 5800
EdekT BLpxy oTyeTa 3a neyanbara unu 3arybara:

- YBenu4yeHue Ha amopTusauusita - (322)
- YBenu4yeHue Ha pasxoau 3a Nuxeu - (68)
- HamaneHue Ha pa3xoauTe 3a Haem - 361
EdekT Bbpxy oTYeTa 32 MAapUYHUTE NOTOLMU:

- YBenu4yeHve Ha HETHWSA NapuyeH NOTOK OT onepaTuBHa AENHOCT - 170
- HamaneHue Ha HeTHMS napu4eH NOToK OT obMHaHCOBA SENHOCT - (170)

pynata e npunoxuno crnegHUTe HOBU CTaHAapTW, W3MEHeHWs W passicHeHns kbm MCOO,
paspaboTteHn n nybnvkyBaHun oT CbBeTa MO MeXAYHapoOHW CYETOBOAHM CTaHOapTW, KOUTO ca
3ag0biMKUTENHN 3a npunaraHe oOT roguwHua nepuog, 3anoysaw, Ha 1 aHyapu 2019 r., HO HAmaT
cbllecTBeH eheKT OT NpunaraHeTo UM BbpXy (pMHaAHCOBUA pe3ynTaT U (OMHAHCOBOTO CbCTOSIHWE Ha
pynara:

e MC®O 9 “OumHaHCOBM WUHCTPyYMeHTW” (M3mMeHeH) — [lpegnnawaHms ¢ oTpuyaTenHo
KOMMeHcupaHe

e MCC 19 “Ooxogu Ha HaeTu nuua“ (n3meHeH) — lpomsiHa B nnaHa, CbKpallaBaHe Wmnu
ypexaaHe

e MCC 28 “UnBectuuun B acoumnmpaHv NpeanpusaTns n CbBMECTHU Npeanpusatna” (M3MeHeH) —
ObnrocpoyHn yyactusi B acoumMmpaHn u CbBMECTHU NPeanpuUATMsS

e KPMC®O 23 ,HecunrypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy goxoaa“

e [oavwHu nogobpenns Ha MCPO 2015-2017

3.2. CTaHAapTh, U3MeHeHUs1 U Pa3siCHeHUsl, KOUTO BCe Olle He ca Bre3nin B cuna u He ce
npunaraT oT no-paHHa aara ot lpynaTa

Kbm patata Ha opgoOpeHuMe Ha To3M KOHcOnuMauMpaH (UMHaAHCOB OT4yeT ca nybnukyBaHM HOBU
CTaHOapTU, USMEHEHUSA U Pa3ACHEHUS KbM CbLLECTBYBaLLU BeYe cTaHO4apTu, HO He ca BNeanu B cuna
unu He ca npuetn ot EC 3a dmHaHcoBaTa roguHa, 3anodsawa Ha 1 sHyapu 2019 r., n He ca 6unu
NpUoXeHn OoT MNo-paHHa fata oT [pynata. He ce ovyakBa Te ga MMmaT CblUeCTBEH e(deKT BbpXy
KOHconuaupaHute ¢uUHaHCOBM OT4eTM Ha [pynaTta. PHLKOBOACTBOTO OYakBa BCUYKM CTaHOapTy U
n3MeHeHnss ga ObaaT npuetM B cyeToBogHATa MoONMTUKA Ha [pynata npe3 nbpBus Nepuog,
3arnoyBall, cnea gararta Ha BNMM3aHeTo UM B cuna.

npOMeHI/ITe Ca CBbp3aHu CbC cnegHnTe CtTaHgapTu:

e MCC 1 mn MCC 8 (u3ameHeH) - [leduHnumna Ha cbLieCTBEHOCT, B cuna ot 1 aHyapu 2020 r.,
npuetn ot EC

o VameHeHus Ha pedhepeHunmTe KbM KoHuenTyanHa pamka 3a (pMHaHCOBO OTYUTaHe B cuna ot
1 anyapu 2020 r, npuetun ot EC
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e MC®O 3 (n3meHeH) — Onpepenenune 3a busHec B cuna ot 1 sHyapu 2020 r., Bce oule He e
npuet ot EC

e WNameHeHns Ha MCPO 9, MCC 39 u MCPO 7: Pecdopma Ha pedepeHTHUTE JNNXBEHU
npoueHTy, B cuna ot 1 aHyapu 2020 r., Bce ouwe He e npueTa oT EC

o MCO®O 14 ,0TCpoyeHmn cMeTKMN Npu perynupaHu ueHn” B cuna ot 1 sHyapu 2016 r., Bce owe
He e npueTt oT EC

e MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna ot 1 sHyapu 2021 r., BCe oLle He e NpueT oT
EC

4. CyeTOBOOHA NONUTUKA
4.1. 06K nonoxeHns

Hain-3aHaummmnte CYETOBOAHW MOMNUTUKN, npunaraHn npn wm3rotBAHETO Ha TO3M KOHcoInnaunpaH
(bVIHaHCOB OTYET, Ca npencrtaBeHn Nno-gony.

KoHconuampaHunat MHaHCOB OTHET € WM3rOTBEH MPU CnasBaHe Ha NPUHLMNUTE 3a OLEHsIBaHE Ha
oTOenHWTe BMOOBE aKTMBW, Nacveu, npuxoam u pasxoaun, cernacHo MC®O. basute 3a oueHka ca
OMoBeCTEHM NOAPOOHO MO-HaTaTbK B CYETOBOAHATA MOMMTMKA KbM KOHCONMWAMPaHUs (OUHaHCOB
oTyver.

Cnepnga fa ce otbenexwu, Yye npu M3roTBAHETO Ha NpeACcTaBeHUs KOHCONMaupaH MHaHCOB OT4YET ca
M3Non3BaHN CYETOBOAHM OLIEHKU M JonyckaHusi. Bbnpekn ye Te ca 6asvpaHu Ha wmHdopmauwms,
npefocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBsIHE Ha KOHcoONMuAmMpaHus (OUHAHCOB OTYeT,
peanHuTe pe3ynTaTtv MoraT Aa ce pa3nuyaBaT OT HanpaBeHUTE OLLEHKN 1 LOMNYCKaHWSI.

4.2. MpeactaBsaHe Ha KOHcoNMAUpaHua PMHAHCOB OTYeT

KoHconuampaHuat cuHaHcoB OT4YeT e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,[MpeactaesiHe Ha
thuHaHcoBM oT4yeTU’. pynaTa npue Oda npencTaBs KOHCONMMAMPaHWS OTYeT 3a nedyanbata wnu
3arybara u gpyrvus BceobxsaTeH 4oxo[ B [Ba OTYeTa.

B KOHCONMMnanpaHna oT4eT 3a (*)VIHaHCOBOTO CbCTOAHME Ce npenctaBAT OBa CpaBHUTENHU nepuoaa,
Korato prnaTa:

a) npunara c4eToBOAHA NOMNMUTUKA PETPOCMNEKTUBHO;

6) npensyncnsea PpeTPOCNEKTUBHO NO3ULIMN B KOHCONUANPAHNS (PUHAHCOB OTYET; UMK

B) npeknacuduLmpa no3uumm B KOHCONUAMPaHUSt PMHAHCOB OTHET

M TOBa MMa CbLLECTBEH e(eKT Bbpxy MHOpMauusita B KOHCONUAMpaHUS OTYET 3a (PMHAHCOBOTO
CbCTOSIHME KbM HA4yanoTo Ha NPeAX0oaHMs nepuog.

4.3. Ba3sa 3a koHconuaauus

BbB dhuHaHcoBMA oT4yeT Ha [pynaTta ca KoHconuaupaHu uHaHCOBUTE OTYETW Ha NpeanpuATUETO
Marika n BCUYKM abLuepHn npegnpuatnsa kbm 31 aekemspu 2018 r. AbLUuepHU NpeanpuaTusa ca BCUYKK
npeanpuaTUS, KOUTO ce HammpaTt NoJ KOHTporia Ha KoMnaHusTa Manka. Hanuue e KoHTpon, Korato
KOMMaHusTa Malka € Uu3noxeHa Ha, UM uMa npasa BbpXy, NPOMeHNuBaTa Bb3BPbLLAEMOCT OT
CBOETO y4yacTue B NpeanpuATMeTO, B KOETO € WHBECTUpPaHo, M MMa Bb3MOXHOCT Oa OKaxe
Bb34EeNCTBME BbPXYy TasM Bb3BPbLAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLWUMUS  BbPXY
NpeanpuUaTUETO, B KOETO € MHBECTUpPaHO. BCuukmM ObluepHU nNpeanpustus umart OTYETEeH Mepuos,
npuknoysaly, KbM 31 gekemspu.

Bcuukn BbTpELLHOrpynoBM CAenkM W canga ce envMMUHUPAT, BKIKYMTENHO HepeanusmpaHuTe
neyan6u n 3arybu ot TpaH3akuumn mexay apyxectsa B pynata. Korato HepeanusmpaHute 3arybu ot
BbTPELUHOIPYNOBM Mpoaaxxbu Ha akTMBM ce enUMMHUpaT, CbOTBETHWTE aKTMBM Cce TecTBaT 3a
obGesleHka OT rnegHa Todyka Ha [pynata. CymuTte, npeAcTaBeHM BbB (PUHAHCOBUTE OTYETU Ha
OblUepHUTe NPeanpusiTMs ca KopurupaHu, KbaeTo e HeobxoanMo, 3a Aa ce OCUrypu CbOTBETCTBUE
CbC cyeToBOAHaTA NoNuUTUKa, NpunaraHa ot pynarta.

Meyan6a wnnu 3aryba u gpyr BceobxBaTeH 0OX04 HA ObLUEPHU NpeanpuaTusi, KOUTO ca nNpuaobuTtu
Unu npodageHun npes roguHarta, ce Npu3HaBaT OT fartaTa Ha npuaobuBaHeTo, NN CbOTBETHO 0
Jararta Ha npogaxbaTa uwm.

HekoHTponMpaLloTo y4acTe KaTo YacT OoT cCOBCTBEHMs kanuTan npeacTaBnsiBa AenbT oT nedanbaTa
unu 3arybaTa v HETHWTE aKTUBU Ha ObLUEPHOTO NPEeanpusiTUe, KOUTO He ce nputexasaTt oT [pynaTta.
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Obwmat BceobxBaTeH pfgoxon wnu 3aryba Ha AbLEpPHOTO npeanpusaTue ce OoTHacad KbM
COBGCTBEHMUNTE Ha MpeanpuaTUETO Malika M HEeKOHTponupawmTe yvactus Ha Gasata Ha TexHusi
OTHOCUTENEH Asin B COBCTBEHNS KanuTarn Ha ObLlepHOTO npeanpusaTue.

Ako pynata 3arybu KOHTpON Haj AbLUepHOTO Npeanpuatve, BCAKakBa WHBECTULNS, 3agbpXaHa B
BuBLIETO OAbLUEpPHO NpeanpusaTne, ce npusHaea no crnpasennvea CTOWMHOCT KbM AaTtaTa Ha 3arybaTta
Ha KOHTpPOJ, KaTo MpomsiHaTa B GanaHcoBaTa CTOMHOCT ce OTpassBa B nedvanbarta wnu 3arybara.
CnpaBegnmBaTta CTOMHOCT Ha BCSika MHBECTWUUMSA, 3adbpXaHa B OMBLUETO ObLUEPHO npeanpusaTue
KbM pgaTata Ha 3aryba Ha KOHTPON Ce cyuTa 3a crnpaBednvBa CTOMHOCT MNPV MbpBOHaYarHo
npu3HaBaHe Ha (pmHaHcoB akTmMB B cboTBeTcTBMe ¢ MCC 39 ,dMHaHCOBU MHCTPYMEHTU: Npu3HaBaHe
N oueHsBaHe" WnW, KbOeTO € YMeCTHO, 3a cebeCTOMHOCT Mpu MbpBOHAYanHO Npu3HaBaHe Ha
WHBECTULUMS B acOLUMMPaHO UMM CbBMECTHO KOHTPOMMpaHo npegnpuatve. B gonbnHeHne BCUYKM
Cymu, npusHatu B Apyr BceobxBaTeH OOXO4 MO OTHOLUEHWEe Ha TOoBa OblUEpHO npeanpusTue, ce
oTtynTtat Ha cbwaTta 6asa, kakto 6u Guno Heobxogumo, ako [pynata gupektHO ce e 6una
ocBoboavna OT CbOTBETHWUTE akTMBM WNKU nacueu (Hanp. peknacuduuupaHn B neyanbata wnm
3arybata unuM OTHECEHW OUPEKTHO B HepasnpegerneHata neyanba CbrnacHO W3WMCKBaHUSATa Ha
cboTBeTHMA MC®O).

Mevyan6aTa unu 3ary6aTa OT OTNNUCBAHETO Ha MHBECTUUMA B ObLUEPHO npeanpuAatTne npeacraBridBa
pasnnkata mMexay i) cymaTta OT chnpaBephmBata CTOMHOCT Ha NOJTY4EHOTO Bb3HArpaxgeHue wu
cnpasegnmBarta CTOMHOCT Ha BCsika 3aabpXXaHa MHBECTULNA B OuBLIETO AOblEepPHO npeanpuaTme mn ii)
OanaHcoBaTa CymMa Ha akKtnsute (BKJ'II'O‘-IVITeJ'IHO penyTau,vm) M nacmBnTe Ha ObLEpPHOTO nNpeanpuAaTne
N BCAKaKBO HEKOHTpPOJIMpALLO y4acTue.

4.4, BusHec kKomOGuHauun

Bcuukn Gu3Hec kOMOMHauUMM ce oTyMTaT CHYETOBOAHO MO MeToda Ha nokyrnkaTa. [1pexBbpneHoTo
Bb3HarpaxgeHve B busHec komMOMHaLmMs ce oLeHsBa No cnpaBeasimBa CTOMHOCT, KOSITO Ce M34Yuncrnsisa
KaTo cymaTa OT crpaBesiMBUTe CTOMHOCTU KbM AaTata Ha NpuaobvBaHe Ha akTMBUTE, MPEXBBLPIIEHN
OT npugobusaiims, noetute OT nNpuaobuBawmnsa 3agbikeHuss KbM OuBLIMTE COOCTBEHUUM Ha
nNpnaobnBaHOTO MpeanpuaTUE M KanuTanoBuTe y4yactus, emuTupaHun ot [pynarta. [1pexBbprneHoTo
Bb3HarpaxxgeHue BKIOYBA cripaBeanimBara CTOMHOCT Ha akTUBM UMY NacvBU, Bb3HUKHANM B pe3ynTtar
Ha Bb3HarpaxgeHus noa ycnoswe. PasxoguTe no npvgobuBaHeTo ce oTuMTaTt B MedvanbaTta unu
3arybarta B nepuoga Ha Bb3HMKBAHETO UM.

MeToobT Ha nokynkata BKMOYBA MpU3HaBaHe Ha pasrpaHNYUMUTE akTMBM W MacuMBW  Ha
nNpugobuBaHOTO NpeanpusaTNe, BKIIOYNTENHO YCMOBHUTE 3a4bIKEHUs,, He3aBMCUMO Janu Te ca 6unu
npusHaTv BbB (OMHAHCOBWTE OTYETU Ha NpMaobuBaHOTO NpeanpusATue npean 6musHec KOMOUHauusTa.
Mpn MbpBOHAYanNHOTO NpU3HaBaHe akTUBUTE U NacuBMTE Ha NPUAOOMTOTO AbLUEPHO NpeanpuaTue ca
BKIMIOYEHN B KOHCONMUAMpaHWs OT4yeT 3a (UHAHCOBOTO CbLCTOSHWE MO THAXHaTa crnpasennvsea
CTOMHOCT, KOSTO CNyXu kaTto 6a3a 3a nocneapallo OLeHsBaHe B CbOTBETCTBME CbC CHeTOBOAHATa
nonutuka Ha 'pynara.

3a Bcska 6usHec kombGmHauusa MpynaTa oLeHsiBa BCAKO HEKOHTPONUPALLIO yYacTue B NpuaobvBaHoTo
npeanpuaTne, KOeTo MpeAacTaBnsiBa Aan oT cobCTBeHWss My kanutan W gaBa npaBoO  Ha
NVKBUOAUWOHEH AN, WM No crpaBedsiMBa CTOMHOCT WM NO  NporopuMoHaneH Asn  Ha
HEKOHTPONMPALLOTO y4acTMe B pasrpaHUYMMuTE HETHU akTUBM Ha MNpugobuBaHOTO MpeanpuaThe.
OpyrvTe BuOoBe HEKOHTPOMMpALLO y4acTve Ce OUEeHsBaT MO CrpaBeanvBa CTOMHOCT UMK, aKko e
npunoxumo, Ha 6asa, onpegenexa B gpyr MC®O.

Penytauusita ce npusHaBa cneg onpefensiHe Ha BCUYKM pasrpaHMYMMKM HemaTepuanHu akTmeu. Ts
npencTaensiBa MpeBULLIEHMETO Ha cymarta OT a) cnpaBegnuBaTa CTOMHOCT Ha MNpPEexXBbPIIEHOTO
Bb3HarpaxgeHve KbM gatarta Ha npugobveaHe u 6) pasMmepa Ha BCAKO HEKOHTPONMpaLo yvactue B
npuoobusaHoTO Npeanpusitue 1 B) B BusHec koMOMHaumsa, nmocTurHata Ha eTtanu, crnpaBegnvBata
CTOMHOCT KbM JataTta Ha npuaobuBaHe Ha ObpXaHOTO Mpeau KanutanoBo yyacTue Ha [pynata B
npmaobuBaHOTO NpeanpusiTue, Hag cnpaBednuBaTa CTOMHOCT Ha PasrpaHMYMMUTE HETHW aKTMBW Ha
nNpmaobuBaHOTO OPYXKECTBO KbM AdaTtaTta Ha npuaobusaHe. Bcako npeBuweHue Ha crnpaBegnvBaTta
CTOMHOCT Ha pasrpaHVYMMWTE HETHM aKTMBWM Hag Wu3yucrieHata no-rope cyma ce npu3HaBa B
nevyanbara unu 3arybaTta HENOCPEACTBEHO crne NnpuaobnBaHeTo.

I'Ipm OunsHec kOMOWHaumMsi, MocTUrHaTa Ha eTanw, prnaTa npeoueHdaBa ObpXaHOTO nNpeaun
KanntanoBo y4yactune B I'IpMLI,06VIBaHOTO npeanpunaTune no cnpasegnnBa CTOMHOCT KbM JaTaTa Ha
I'IpI/ILI,OGI/lBaHe (T.e. KbM [ataTta Ha npw,qo6v|BaHe Ha KOHTpOJ'I) N npu3HaBa nMnpoudTnyailiaTta
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neyanbata wnu 3arybaTa, ako uma Takuea, B nevanbarta nnu 3arybata. Cymute, npusHaTtu B gpyrus
BCeobOXxBaTeH [oxo4 OT [AAnoBO y4yacTue B npuvaobuBaHOTO npeanpuaTMe npeau gartarta Ha
npngobrvBaHe Ha KOHTPOS, Ce npu3HaBaT Ha cbliata 6asa, kakto ako [pynata ce e ocsoboauna
OVPEKTHO OT ObPXKaHOTO Npean KanutanoBo yYacTume.

Ako NMbpBOHA4YarHOTO CHETOBOAHO OTYUTAHE Ha OnsHec koMbuHaumaTa He e NPUKNIOYEeHO O0 Kpad Ha
OTYETHNA nepuog, B KOWTO Cce ocCbluecTBsIBa kKOMOMHauusaTa, prnaTa OoT4yMnTa NPOBU3OPHN CyMU 3a
cratunTe, 3a KOUTO OTYUTAHETO HE € NPUKITIYUIO. ﬂpe3 nepmnoga Ha oueHsABaHe, KOWTO HE MOXe Aa
HaaBuuwaBa €4Ha rogmHa OT AaTtaTta Ha ﬂpVI,ClO6VIBaHe, prnaTa Kopurmpa CbC 3agHa pgarta Te3u
NPOBUN3OPHN CyMU UM Npu3HaBa OOMbITHUTENTHN akKTUBU UJTN NacuBKn, 3a Aa oTpa3n HoBaTa nojiydyeHa
VIHCpOpMaU,VIﬂ 3a (*)aKTVITe n obcToaTencreara, KoMTo ca CbLlieCTByBalin KbM Aatata Ha FIpVI,EI,OGVIBaHe
N, ako ca OMnM N3BECTHM, LLsIXa Aa NOBNUSAST Ha OLEHKaTa Ha cymuTe, Nnpnu3Hat KbM Ta3n garta.

Bcsako Bb3HarpaxgeHve nof ycrnosue, AbMHKUMO OT npugobusalums, ce npusHasa no crnpaseanvea
CTOMHOCT KbM AaTaTta Ha npuaobuBaHe v ce BKIMYBa KaTo YacT OT NPEXBbPEHOTO Bb3HArpaxaeHvue
B 3aMsiHa Ha nNpuaobuBaHoOTO npednpusaTtue. lNocneasallm NPOMeHU B CnpaBeanvBaTta CTOMHOCT Ha
Bb3HarpaxgeHneTo nog ycrnoBue, KOeTo e KnacudpuumpaHo KaTo akTvB Unu nacue, ce npu3HaBeaT B
CbOTBETCTBUE C M3ucksaHusaTa Ha MCC 39 ,®PuHaHCOBU MHCTPYMEHTU: NpuU3HaBaHe U oueHsiBaHe®
wnu B neyanbata wnu 3arybata wnuM Kato npoMsHa B Apyrns BceobxsBaTeH poxod. AKo
Bb3HarpaxaeHneTo noa ycrnosue e KnacuduumpaHo Kato COGCTBEH kanuTarn, TO He ce NpeoLeHsiBa
[0 OKOHYaTenHoTO My ypexgaaHe B cOOCTBeHus kanuTan. [poMeHu B cnpaBeanueBata CTOWHOCT Ha
Bb3HarpaxaeHneTo nog YCroBue, KOWTO MpeacTaBnsABaT MNPOBM3OPHU CyMM Mpe3 nepuoda Ha
oueHsiBaHe, ce 0Tpa3siBaT PeTPOCNEKTNBHO 3a CMeTKa Ha penyTauusTa.

4.5. Cpenku ¢ HeKOHTpoNMpaLm y4actTus

MpomeHn B gena Ha pynata B cOOCTBEHUA kanuTan Ha ObLIEPHO APYKECTBO, KOUTO HE BOASAT A0
3aryba Ha KOHTpPOJS, ce TpeTupaT KaTo TpaH3akumm cbC cobcTBeHuumn Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha fena Ha [pynaTta n Ha HEKOHTpONMpaLLuTe y4acTus ce KopurmpaT C Len oTpassaBaHeTo
Ha npomMaHaTa Ha OTHOCUTENHUA UM OAn B Kanutana Ha ObLUEepPpHOTO APYXeCTBO. Bcsika pasnuka
MeXay cymaTa, C KOATO ca NPOMEHEHU HEKOHTPONMpaLUMTe y4acTus, U cnpaBeanMeaTa CTOMHOCT Ha
Nnony4eHoTo UNM nnateHo Bb3HarpaxaeHue, ce npu3HaBa AUPEKTHO B cobCcTBEeHMs KanuTan n ce
OTHacsl KbM CODCTBEHMLMTE HA NpeanpuaTUeTo-manika.

4.6. MHBecTULUM B acouMmnpaHun npeanpuaTus

ACOLI,VIVIpaHVI Ca Te3n npeanpuAatuda, Bbpxy KOUTO prnaTa € B CbCTOAHME Oa OKa3Ba 3HA4YUTEJIHO
BnnAHNME, HO KOUTO HE Ca HWUTO ObllepHU npeanpuaTmda, HUTO CbBMECTHO KOHTpOnunpaHu
npeanpuaTnA. MHBecTuummte B acouunpaHmn npeanpuatna ce npu3HaBat MbpBOHaA4YasiHO Mo
cebeCcTOMHOCT, a BNOCNeACTBME Ce oTYMTaT No MeToda Ha cobeTBeHus kanutan. B cebecTtonHocTTa
Ha MHBECTULUNATaA Ce BKNK4YBaT pasxogute no HENHOTO I'IpI/I,EI,OGVIBaHe.

Penytauus unu kopekuun B cnpaBefnuBaTa CTOMHOCT Ha gena Ha [pynata B acouuvpaHoTo
npeanpusiTue, ce BKOYBA B CTOMHOCTTA Ha UHBECTULUATA.

Bcuukn nocnedsaliy NpoMeHWM B pasMepa Ha ydacTMeTo Ha [pynata B coBCTBEHVMA KamuTan Ha
acouuMpaHoTo MpeanpuaThe ce npusHasaT B GanaHcoBaTa CTOWHOCT Ha MHBecTMUuATaA. MpomeHn,
Ab/kawy ce Ha nevanb6ata wunu 3arybata, peanusupaHa OT acoLMMpPaHOTO NpeanpusTue, ce
oTpassiBaT B KOHCONUAMPaHMSA OTYET 3a nevanbarta unu sarybarta/oTyeT 3a neyanbarta unu sarybara
n apyrus BceobxeaTteH goxon Ha pef “MNevyan6a oT MHBECTULMKU, OTYUTaHK MO MeToda Ha CoBCTBEHMS
kanutan”. Teau NpoMeHW BKMOYBAT Mocrnedsalla aMopTusauus unm obesleHka Ha onpeaeneHaTa
npu Npuao6ueaHeTo cnpaBeanvBa CTOMHOCT Ha akTMBM U NacuBK Ha acoLMMPaHOTO NpeanpusaThe.

MpomeHuTe B ApyrMsi BceoGXBaTeH O0XOM Ha acouuMpaHOTO MpeanpusiTe, Kakto M B MO3ULMUW,
npu3HaTM AUPEKTHO B COOCTBEHWSI KamuTan Ha acouuMMpaHoTO MpearnpusiTue, ce npuaHasat
CbOTBETHO B Apyrusi BceobxBaTeH JOXOA4 WM B cOOCTBeHWs kanuTan Ha [pynata. B cnyvaute, B
kouTOo genbT Ha [pynata B peanusvpaHuTe 3arybu Ha acouuMMpaHoTo npeanpusiTue HagBuwwu
pa3Mepa Ha y4yacTyeTo 1 B acouuMpaHOTO MpPeAnpusiTue, BKIYUTESNIHO U HeobesneveHuTe
B3eMaHusi, pynata He npu3HaBa CBOS [OSn B MO-HaTaTblUHWTE 3arybu Ha acouMupaHoTo
npeanpusTe, ocBeH ako pynata HAMa MoeTV OOroBOPHU UMM (PaKTUYECKU 3adbIDKEHUS UMK e
M3BbPLLMIA NNaLlaHns OT MMETO Ha acouMMpaHoTo NpeanpuaTe. AKo BrocrnencTere acoLuMpaHoTo
npeanpusTe peanuaupa nedanéu, MpynaTta npusHaBa CBOSA OSAN AOTONKOBA, OOKONKOTO AenbT Ha
neyan6arta HaABWULWIM HATPyNaHWUsa OAN Ha 3aryouTe, KOUTO He ca Bunu NpuaHaTh No-paHo.
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HepeanusupaHute nevanbu u 3arybu oT TpaH3akuum mexay [pynata n HerWHuTe acoummpaHu u
CbBMECTHU MPeanpuaTUS ce enuMmuHMpaT O pasMepa Ha gena Ha [pynaTta B Tesw npegnpuatums.
Korato ce enumuHupat HepeanuaupaHu 3arybu ot npogaxbu Ha akTMBUW, CbOTBETHUTE aKTMBU ce
TecTBaT 3a obesueHKka OT rnegHa Toyka Ha [pynara.

CymuTe, oTpaseHu BbB (PMHAHCOBUTE OTYETM HA acoUUMpPaHUTE NpeanpuaTusi, ce Npevs3vncrsiear,
KbOeTo € Heo6X0AMMO, 3a ia Ce OCUTypu CbOTBETCTBME CbC CHETOBOAHATA NonnTuka Ha pynara.

anI 3ary6a Ha 3Ha4YuTenHo BInAHWME Had acouunpaHoO AOpyXecCcTBO prnaTa oueHABa u npun3HaBa
BCAKa 3ana3eHa MHBeCTuumnd B HEro rno cnpasenimBea CTOMHOCT. Bcsika pas3iinka mexany OanaHcoBaTa
CTOMHOCT Ha WHBECTMUMATa B acoumMnpaHoTo ApyXecTBO npu 3ary6a Ha 3HA4YUTEJTHOTO BIIUAHUNE U
cymMarta OT ChnpaBeasimBarta CTOWHOCT Ha 3anas3eHoTo ydacTtmne n nocCtoblriyieHnATa nNnpu oTnMCBaHETO Ce
npmn3HaBa B nevandara unu 3ary6aTa.

AKO OANOBOTO y4acTue B acouumMpaHoTO APYXECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauuTenHo
BNMSHME, CamMO MNpOMOopLMOHanHa 4acTt oT CymuTe, Mpu3HaTUM B Apyrus BceoOXxBaTeH [oXxon, ce
peknacuduumpa B neyanbarta unu 3arybaTta.

4.7. Coenku B YyXkgecTpaHHa BanyTta

Coenkute B 4yxaecTpaHHa BanyTa ce OT4YMTaT BbB (DyHKUMOHANHaTa BanyTa Ha CbOTBETHOTO
ApyxecTBo oT 'pynaTa no ocuumaniusa obMeHeH Kypc KbM gartaTta Ha caenkaTa (06aBeHUst PUKCUHT
Ha Bbnrapcka HapogHa GaHka). Meyan6ute n 3arybute OT KypCOBM PasniKku, KOUTO Bb3HUKBAT MpU
ypexXaaHeTo Ha Te3u COEeNkM M MpeoLeHABaHeTO Ha NapuyHUTe No3UUUKM B YyXAecTpaHHa BanyTa
KbM Kpasi Ha OTYETHMSA Nepuoa, ce NpusHaBeaT B neyan6arta unu 3arybara.

HenapuyHuTe no3uuun, OUEHsIBaHW MO UCTOPUYECKA LieHa B YyXKAECTpaHHa Banyta, ce oT4MTar rno
06MeHHMA Kypc KbM AaTtaTa Ha caenkaTa (He ca npeoueHeHu). HenapuyHnte no3uumum, oLeHsiBaHW No
cnpaBenniMBa CTOMHOCT B YyXAeCTpaHHa BanyTa, ce OTyMTaT Mo oOMeHHMsI KypCc KbM faTtaTa, Ha
KOSITO € onpefeneHa cnpaBeanuBaTa CTOWHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAenHWTe ApyxecTBa OT [pynata He € MPOMEeHsiHa B paMKuTe Ha
OTHEeTHUNA nepuona.

Bvnrapckuat nes e ukcMpaH KbM eBpoTO B CboTHOWweHne 1 EUR = 1.95583 ns.
4.8. OTuuTaHe No cermeHTn

PtkoBoacTeoTo onpegena onepatuBHNTE CErMeHTn Ha 6asaTa Ha OCHOBHUTE NPOAYKTUN U YCIyruy,
KOUTO npeanara prnaTa.

prnaTa nMma Tpn OCHOBHU CerMmeHTa — nNpon3BoACcTBEHA OenHocT, TbproBcKa OenHoCT n ycnyru.

- lMpousBoacTBeHa AeNWHOCT” BKMNiOYBa NPOM3BOACTBO Ha pPacTUTENHW Macna; Npou3BOACTBO
Ha 6uoamsen; npepaboTka M gobvBaHe Ha TexXHUYecKn Macna; JoOuB Ha cypoB HedT u
npupoaeH ras; npepaboTka Ha HedpT U KOHAEH3aT, NPOW3BOACTBO HAa HedTeHM NpoJyKTH,
MoMMMEpU N CUHTETMYHM BrakHa; MPOM3BOACTBO Ha HWCKOBOMTOBA enekTpoanapaTtypa;
npepaboTka 1 TbpProBus ¢ NnacTMacu; NPOM3BOACTBO U TbProBus C NONMETUNEHOBN M3Oenus.

-, TbproBcka OeNHOCT” BKMOYBA TbProBus CbC 3bPHO, pacTuTenHu macna gpapmacybcraHuum,
BETEpVMHApHM npenapaTtv, XUMUKanu, peakTvBKu, ra3oBe, IakobOAMKUACKM MNPOAYKTW,
nurMeHTn, Garpuna, W3KyCTBEHW BRakHa, NeTpor, ropuBa, HEMPTOXMMUYECKU MPOAYKTY;
TbProBUsi C nekapcTBa, MeAWUMHCKa anapaTypa, KOHCymaTuBW, MeAMKO-CaHUTapHu
martepuvanu; UCTpubyumnst Ha TOpoBe K NpenapaTtu 3a pacTUTenHa sawumTa.

- Ycnyrn” ce copmmpa OT ycnyrm No CbXpaHeHue Ha 3bpHO, OTAaBaHe Mod Haem Ha
HeABVKUMW UMOTM U U3BBPLUBAHE HA MPUCTAHWULLHW YCYT 1 APYTW.

Bcekun oT Te3n onepatunBHM CErMeHTn ce ynpasidBa OTAEsHO, Tbi KaTo 3a BCsKa npoAyKTOBa JTIMHUA
Ce unanon3eart passyiMyHn TEeXHOIOormmn, pecypcm n MapKeTUHroBu noaxoau. Bcnukn caoenkm Mexay
CerMeHTunTe Ce oCbLlueCTBABaT NO LUeHN Ha CbOTBETCTBALLWM CAOENTKN MeXY He3aBUCUMU CTPaHN.

Mpu otunTaHeTo no cermeHTn cnopeg MC®O 8 ,OnepaTtuBHu cermeHTU” pynata npunara nonutuka
Ha oOLeHsIBaHe, CbOTBETCTBALlA Ha MONMMTMKATa Ha OLEHsBaHe, M3Mof3BaHa B KOHCONMMAMpaHWSA
PMHaAHCOB OTYET.
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AkTBUTE Ha ['pynaTa, KOMTO HE Ce OTHACAT ANPEKTHO KbM AEMHOCTTa Ha HAKOM OT CerMeHTuTe, He ce
pa3npenensaTt no cermeHTu. lNpe3 npeacrtaBeHMTE OTYETHU NMEpMoaM ToBa Ce OTHACs NMpeauMMHO 3a
cnegHnNTE akTMBMW: B3eMaHWsi BbB Bpb3Ka C AaHbUUW BbPXY A0X0A4a, penyTaunsi, OTCPOYEHUN AaHBYHU
aKTUBWU U UHBECTMLMN B acouMmMpaHn NpeanpuaTnsa no Metoga Ha cobCcTBeEHUS KanuTtan.

durHaHcoBUTE npuxogn n pasxogun He ce BKIoYBaT B pe3yntaTtute Ha onepatuBHUTE CErMEeHTU, KOUTO
penoBHO ce npernexaart oT nmuaTta, OTrOBOPHU 3a B3eMaHe Ha onepaTtmnBHU peLLEHUA.

He ca HacTbnunn npomMeHn B MeToanTe 3a OuUeHKa, U3non3eaHu 3a onpeagerndHe Ha neyan6arta unu
3ary6aTa Ha CerMeHTuTe B npeaxogHn OT4eTHU nepuoan. He ce npunara acMMeTpu4HO
pasnpeaeneHne mexay cerMmeHTuTe.

4.9. Mpuxoaun

Mpuxogute BKMOYBaAT NPUXOA4M OT npogaxkba Ha CTOKW, NPOAYKUUA U NpeaoCTaBsHE Ha ycrnyru u
(PUHAHCOBMW NPUXOAMW.

3a ga onpegdenu ganv U Kak ga npyuaHae npuxoau, Fpynarta usnonasa crnegHute 5 CTbhKu:

1 MiaeHTudpmuympare Ha gorosopa C KnMeHT

2 VigeHTudpmuympare Ha 3agbikeHusTa 3a U3nbiiHeHue

3 OnpepensHe Ha LeHaTa Ha caenkara

4 PasnpegeneHve Ha ueHaTa Ha caenkaTa KbM 3adb/DKeHUsTa 3a U3nbiiHeHve

5 lNpnsHaBaHe Ha NpuxoauTe, KOraTto ca yaOBNETBOPEHWU 3a4b/MKEHMATa 3@ U3NbIHEHME.

anIXOﬂ,VITe ce npu3Haesat wnin B AageH MOMEHT UM C Te4YeHne Ha BpPEeMeTO, Korato Uim gokKato
prnaTa yAOBNETBOPU 3aAblKEeHNATa 3a U3NbJIHEHNE, FIpeXBpr'IFIIZKVI obellaHnTe CTOKN UK ycnyrun
Ha CBOUTE KIMTMEHTW.

pynaTa npusHaBa KaTO 3a4bJPKEHMS MO OOrOBOP Bb3HArpakaeHwe, NMoslydeHo Mo OTHOLUEHME Ha
Hey[oBNETBOPEHUN 3aabIMKEHNS 3@ U3MBbIIHEHNE U T NPeACTaBs KaTo APYrv 3a4bIMKEHMS B OTYeTa 3a
(PUHAHCOBOTO CbCTOAHME. [10 cbwma HauuH, ako [pynata yaoBneTBOpWM 3aabrikeHue 3a
M3NbIHEHWe, NMpeau Ada Mony4YuM Bb3HarpaxgeHweto, TO npu3HaBa B MHAOMBUAYanHWUS OTYET 3a
(PUHAHCOBOTO CbLCTOSIHME WM aKTUB NO [OroBopa, Unu B3emaHe, B 3aBMCMMOCT OT TOBa Janu ce
N3MCKBA HeLLO APYro OCBEH onpeaerneHo Bpeme 3a nosnyvyaBaHe Ha Bb3HarpaxaeHueTo.

4.9.1.Mpuxoau, KOUTO ce NpU3HaBaT C Te4YeHUe Ha BpeMeTo
MpepocTaBsiHe Ha ycnyru

YCnerTe, npenocrtaBAaHM  OT I'pyrlaTa, BKINOYBAT COHOAXHW, MNpoydBaTesiHU, XUOPOreosioXKu,
PEMOHTHU, TPAHCNOPTHU U OPYIN YCIyru.

anXOﬂ,MTe Ceé MnpusHaBaT, KOrato KOHTPOMbT BbPXY MNON3nTe OT npenoCTaBeHuTe ycnyrmte e
npexebprieH BbpXy nonsBatesid Ha ycnyrurte. anIXO/J, ce npu3HaBa C Te4eHne Ha BpeMeTo Ha ba3sa
M3nbJIHEHNE Ha OTAENHUTE 3abJDKEHUA 3a U3NbJTHEHUE.

Mpu NpusHaBaHe Ha NpPUXOAMTE OT NpedocTaBeHaTa ycnyra, [pynata npunara meTtoq 3a U3aMepBaHe
Ha Hanpegbka, OTYMTaLL NPOAYKUMATa UMM METOL, OTYMTALLM BIIOXKEHUTE PECYPCHU.

4.9.2.Mpuxopn, KOUTO ce NPU3HaABaT KbM onpeneneH MOMeHT
Mpoaax6a Ha NpoAyKLUMS U CTOKU

MpogaxbaTta Ha npoaykuuss M CTOKM BKNOYBaA npojaxba Ha cypoB HedT, NpupodeH ras,
HedTOMPOAYKTM U Apyrn cToku. NMpuxop ce npuaHaBea, korato pynata e npexsbpnuna Ha Kynysada
KOHTpOna BbpXy NMpefocTaBeHuUTe CTOKU M npoaykumsi. CumTta ce, Ye KOHTPOMbT CE MPEXBbLPMSA Ha
KyrnyBaya, KoraTto KIMEHTBT € Npuer CTOKMTE 1 NPoAayKumsaTa 6e3 Bb3paeHue.

MpepocTaBAHe Ha ycnyru

YCnerTe, npegocrtaBAHN OT prnaTa, BKIn4YBaT yCcnyrn no CbxXpaHeHue Ha 3bpHO, OTAaBaHe noa
HaeM Ha HeABWXNMU NUMOTU N U3BbpLUBaHe Ha NPUCTaHULLHW YCNYyrn v Opyru.

4.9.3.NMpuxoaun ot Haem

anIXO,EI,'bT OT HaeMun OT npeaocrtaBAHe Ha MHBECTULMOHHUTE MMOTU Ha prnaTa no AOoroeopun 3a
onepaTtunBeH NIM3NHI Ce Npu3HaBa Ha 0asa Ha NUHenHus MeTo[ 3a nepuopa Ha NU3nHra.
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4.9.4.Mpuxoaun oT NUXBU N AUBUAEHTU
Mpuxoaute OT NMXBM Ce OTYUTAT TEKYLLO N0 MeToAa Ha ehEKTUBHUS NUXBEH NPOLLEHT.

rlpVIXOp,I/ITe OT AMBUOEHTW, pa3fnnyHn OT npunxogute oT MHBECTULUMN B acouMUpaHn nNpeanpuaTtud, ce
npmn3sHaeaTt B MOMEHTa Ha Bb3HMKBaAHE Ha NpaBOTO 3a NnoJjlydaBaHe Ha nnawlaHeTo.

4.10. AKTMBM 1 nacuBM NO [OFOBOPU C KITMEHTU

prnaTa npu3HaBa akTuBu n/vnn nacveu no Aoroeop, Korato egHa OT CTpaHUTe no AOoroBopa e
n3nbJiHUIA 3aablKeHUATa CM B 3aBUCUMMOCT OT Bpb3KaTa Mexay JenHocTTa Ha npeaonpuAaTneTo un
nnawaHeTo OT KIneHTa. prnaTa npeancrtaBda OoTAesIHO BCAKO 663yCJ'IOBHO npaBoO Ha Bb3HArpaxxgeHume
KaTto B3emaHe. BaemaHe e 6e3yCJ'IOBHOTO npaBo Ha NpeanpuAaTUeTo Aa Nosyyn Bb3HarpaxaeHue.

MacuBM Mo JOroBOp Ce MpW3HaBaT B KOHCONMMAMPaHWS OTYET 3a (PMHAHCOBOTO CbCTOSIHWE, aKo
KNWeHT 3annawa Bb3HarpaxaeHue wnu [pynata vma npaBo Ha Bb3HarpaxzaeHue, KoeTto e
6e3ycnoBHO, Npeau Aa e NPexBbpIieH KOHTPONa BbPXY CToKaTa unv ycnyrata.

prnaTa npu3HaBa akKTuBU MO OOroBOp, KOrato 3aAblKeHNATa 3a U3nbljiHeEHUE Ca yaOBIEeTBOPEHU U
nnawaHeTo He e ObJIKMMO OT CTpaHa Ha KIueHTa. AKTMB no 00oroBop € nNpaBoTO Ha NpeanpuaTneTo
Oa nonyyn Bb3HarpaxageHme B 3aMdAHa Ha CTOKUTE UM ycnyrute, KOUTO npeanpudatmeTo e
NpexBbpIINIIO Ha KIMUEHT.

MocnenBawo MNpynata onpedens pasmepa Ha obe3ueHKkaTa 3a akTMB NoO AOrOBOpa B CbOTBETCTBUE C
MC®O 9 ,drMHaAHCOBUN MHCTPYMEHTN”.

4.11. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npusHaBaTt B nevan6ara unm 3ary6aTa Nnpu NOJ1I3BAHETO Ha YyCnyrnute uin
Ha gaTtaTta Ha Bb3HUKBAHETO.

pynata otunTa gBa BMAa pas3xoau, CBbP3aHyW C M3MbIHEHWETO Ha AOroBOpUTe 3a AOoCTaBka Ha
ycnyrm (CTOKM) C KIMEHTU: pa3xOAM 3a CKMyBaHe/ nocTuraHe Ha [JoroBopa M pasxoau 3a
n3nbnHeHne Ha gorosopa. Korato pasxoavTe He OTroBapsT Ha yCcnoBusTa 3a pa3cpoyBaHe CbracHo
nsmckeaHuaTa Ha MCPO 15, cblwmnTe ce Npu3HaBaT KaTo TEKyLiM B MOMEHTA Ha Bb3HUKBAHETO UM
KaTo Hanpumep He ce o4yaksBa fga ObaaT Bb3CTAHOBEHM UIM NEPUMOABLT Ha pa3cpoyBaHETO UM e A0
efHa roguHa.

CnepgHute onepatuBHM pas3xogu BUHaArM ce o0Tpas3daBaT KaTto TeKylw| pa3xogq B MOMEHTa Ha
Bb3HUKBAHETO UM:

- Obwun aAMUHNCTPATUBHU pa3xoan (OCBeH aKO He Ca 3a CMeTKa Ha KJ'IVIeHTa);

— Pas3xogu 3a 6paK Ha MaTtepunanHu 3anacu,

— Pasxogum, CBbp3aHn C U3NbJIHEHNE HA 3abJTKEHUNETO;

— Pasxogu, 3a kouto npeanpmaTneTo He MoXe fa onpenenu, ganun ca CeBbp3aHn C yaoBleTBOPEeHO
nnu HeynoBneTBOPEHO 3aAb/KeHNe 3a U3NbJTHEHUE.

4.12. Pasxoau 3a NMXBU 1 pa3xoau no 3aemum
PasxoguTe 3a nuxBu ce OTYMTaT TEKYLLO MO MeToAa Ha ePEKTUBHUSA JIMXBEH MPOLEHT.

Pa3xoguTe no 3aemm OCHOBHO NMpeAcTaBrnsBaT NIMXBU NO 3aemute Ha [pynarta. Beuukn pasxogu no
3aeMu, KOUTO [OUPEKTHO MoraT ga ObaaT OTHEeCEeHUM KbM 3aKyrnyBaHETO, CTPOMTENCTBOTO WU
NpoOM3BOACTBOTO Ha €AMH OTroBapsily, Ha YCIOBMSATa akTMB, Ce KanuTanuampaT npes nepuoga, B KOUTO
Ce oOvakBa aKTMBbT da ObJe 3aBbplUeH M NpuBeAeH B rOTOBHOCT 3a M3MNOn3BaHe unu npopaxoda.
OcTtaHanuTe pasxoau No 3aemu ce Npu3HaBaT KaTo pa3xof 3a nepuoga, B KOMTO ca Bb3HMKHANN, B
KOHconuaupaHuss oT4yeT 3a nevanbata wnu 3arybata wm apyrus BceobxBaTeH [AOXOL Ha pen
~PUHaAHCOBM pa3xoaun”.

Korato ca nonyyeHn 3aemMu Ge3 KOHKPETHO LENeBO npedHasHayeHWe W Te ca M3Non3BaHu 3a
npuaobrBaHeTo Ha eAuH OTroBapsill, Ha YCNOBUSTa akTUB, pa3MepbT Ha pa3xoauTe Mo 3aemu, KoMTo
MoraTt ga ce KanuTanusupaTt, ce onpedens 4pes npunaraHe Ha MPOLEHT Ha KanuTanusauma KbM
pasxoaute no To3u akTuB. MPOLEHTBLT Ha KanuTanusauus e cpedHonpeTerneHata BenuunHa Ha
pa3xoauTe Mo 3aemu, OTHECEHM KbM 3aeMuTe Ha [pynaTta, KOMTO ca HeroraceHu npes nepuoaa, kato
ce W3KMoyaT 3aemuTe, MOMy4YeHU creumanHo sa uenuTe Ha npuaobuBaHe Ha eduH OTroBapsly Ha
YCMOBUATA aKTMB.
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4.13. PenyTtauus

PenyTtauuara npeacraensBa ObAelinTe WMKOHOMUYECKM MOM3M, NPOU3TUYALLM OT OPYrn aKkTUBM,
npngobutn B 6GusHec koMOMHALMSA, KOUTO He ca MHAMBUAYanHO WAEHTUULMPaHW U MNpU3HATU
otaenHo. BmxTte nosicHeHne 4.4 3a WHGOPMaUMA OTHOCHO NbPBOHAYANHOTO OnNpeaensHe Ha
penytaumsTta. 3a LenuTe Ha TecTa 3a obesleHka penyTauuaTa ce pasnpefens KbM BCska efHa
e[VHULa, reHepupalla napuyHu notouu, Ha pynaTta (Mnv rpyna oT eguMHULK, reHepupaium napuyvHm
noToum), KOSITO Ce OYakea ga MmMa nonsu ot 6usHec KOMOUHaLUATa, HE3aBUCMMO OT TOBA Aanv gpyru
aKTMBMW UM NacuBM Ha NpuaobUTOTO APYKECTBO ca pasnpedeneHn KbM Te3n eanHuum. Penytauunsarta
Ce OLEeHsIBa MO CTOMHOCT Ha NpuaobuBaHe, HamMarneHa ¢ HaTpynaHuTe 3arybu ot obesueHka. Bukre
nosicHeHue 4.18 3a nHdopmMaLms OTHOCHO TEeCTOBETE 3a obe3LeHkKa.

anI oTnnceaHe Ha eguHuua, reHepupalida napuydHm noToumn, CboTBeTHaTa 4acT OT penyrtauundaTta ce
BKIHO4YBa B onpenendaHeTo Ha nevan6aTa unm 3ary6aTa OT OTNUCBAHETO.

4.14. [Opyru HemaTepuariHu aKTUBU

Opyrn HemaTepuanHu akTvBK BKIOYBAT copTyep, NpaBa BbpPXy MHTENeKTyanHa cobCcTBEHOCT, NpaBa
BbpXy MHOYCTpuanHa COOCTBEHOCT, NULEH3U, akTMBM MO MpoyYyBaHe M OLEeHKa Ha MuHeparnHu
pecypcu 1 naTeHTWu, NporpamHu NPOAYKTW, CEPBUTYTHW MpaBa u apyru. Te ce oTymTaT No LeHa Ha
npugobreaHe, BKMOYBALLA BCUYKM NNATEHW MUTA, HEBB3CTAHOBMMW AaHbLUM U HanpaBeHUTe Mpeku
pa3xoou BbLbB Bpb3ka C MOArOTOBKA Ha aKTUBAa 3a eKcrroaTauusi, Npy KOEeTO KanuTanuaupaHute
pa3xoam ce amopTM3vpaT Bb3 OCHOBA Ha NUHEWHWS MeTon Npe3 OLEHEHWUsI CPOK Ha MOMEe3eH XUBOT
Ha aKkTUBWTE, TbIl KaTO Ce CUMTa, Ye TOW e orpaHunyeH. Mpu npuaobuBaHe Ha HemaTepuarneH akTuB B
pe3ynTat Ha 6usHec koMbuHaums cebecToMHOCTTa My € paBHa Ha crnpaBefnuBaTa CTOMHOCT B [eHS
Ha npugobuBaHeTo.

MocnenBaloTo OLeHsiBaHE Ce W3BbPLUBA MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTm3aumm 1 3arybm ot obesueHka. HanpaBeHuTe obesueHku ce oTumTaT KaTo pasxod U ce
npusHaeat B OTYeT 3a nevyanbarta unu 3arybata mn gpyrua BceobxBaTeH O0x0n 3@ CbOTBETHMUSA
nepwvog.

MNocnepBawuTe pa3xogn, KOUTO BB3HMKBAT BbB BPb3Ka C Apyrute HematepuarnHu aktmeu cnen
MbpBOHaA4YallHOTO UMM nMnpu3HaBaHe, Ce MNnpu3HaBaT B KOHcCONMMOMPAHUA OTYEeT 3a neyan6ara wunm
3ary6aTa n apyrusa BceobOXxBaTeH [O0OXO4 B nepmoga Ha TAXHOTO Bb3HUKBAHE, OCBEH akKo
6naro,u,apeHMe Ha TAX aKTUBBT MOXe Aa reHepupa nosevye OoT NbpBOHAYallHO nNpeaBnaeHuTe 6boewmn
MKOHOMUYECKHN NMON3n n Te3n pa3xogn Morat HagexgHo Oa O6boaT OUEeHEHU N OTHECEHM KbM aKTUBa.
Ako Te3n yCcnoBuA Ca U3nbJiHEHU, pa3xoauTte ce [ob6aBAaT KbM cebecToMHOCTTa Ha akTuBa.

OcTaTb4yHaTa CTOMHOCT U MNOJSIE3HUAT XMBOT Ha opyrute HematepuariHhn aktmBu ce npeueHdaBaT oT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYHEeTHa garta.

AMOpTI/I3aLLI/IF|Ta Ce M34YMCnsBa, KaTto ce U3nonsea JIMHENHUAT MeToA BBbPXY OUEeHEeHUA none3eH CpokK
Ha roaHOCT Ha oTAeriHUTe akTUBKU, KakTo criegBa.

. Codpryep 2-10 roguHu
. MpaBa BbpXy MHOYyCTpUanHa cobCcTBEHOCT 25 roanHn
. JIMueH3n n nateHTun 10 rogmHm
. THproBckn Mapkm 6-7 roguHn
. Opyru 2-29 rogmHm

Pasxogute 3a amopTusaumMsl ca BKIHOYEHN B KOHCONMAMPAHUS OTYeT 3a Nevanbarta wunu 3arybarta u
Apyrus BceobxeaTeH Aoxod Ha peq ,Pasxoam 3a amopTusaums Ha HeMHaHCOBM akTuBK.

MNevan6aTta unu 3arybata oT npogaxbarta Ha Opyrv HemaTepuanHu akTMBu Ce Onpenens Karo
pasnuka Mexay MocTbhfeHusTa oT npopaxbata u GanaHcoBaTa CTOMHOCT Ha aKkTUMBUTE U ce
0TpassiBa B KOHCONMUAMpaHWs OTYET 3a nevanbarta wnu 3arybata u apyrusi BceobxsaTeH 0OXof4 Ha
peg ,MNevan6a/ (3aryba) ot npogaxba Ha HETEKyLLM aKTUBK”.

M30paHuAT npar Ha CbLUECTBEHOCT 3a APYrnTe HemaTepuanHu aktmeu Ha [pynata e B pasmep Ha
700 nB..
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4.15. AKTMBM Mo Npoy4BaHe U OLleHKa Ha MUHepParHU pecypcu

lMpoy4BaHeTo U oueHkaTa Ha MUHepanHuTe pecypcu 3a [pynara, ce oTHacs 40 NPoyyYBaHe W OUEeHKa
Ha CypoB HedT n npupoaeH ra3. Cnen npuaobvBaHe Ha MpaBoO 3a NPOyYBaHe M OLEHKa, BCUYKU
pa3xoam CBbP3aHW C TO3M NPOLIEC Ce KanuTanuampaTt MbpBOHAYanHoO no pasxogoonpenenswm 3seHa
— KOHKpeTeH ,bnok”.

pynaTa npu3HaBa kaTo akTUBK MO NPoy4YBaHe U OLeHKa BCUYKM MPSIKO CBbP3aHN pasxoau, AOKONKOTO
Te ca CBbP3aHU CbC CNeundUYHN OeNHOCTM MO MpoyyYBaHe U OLEHKA, KOWTO MOXE Aa ce oTHecaT
AVPEKTHO KbM TOYHO OrnpeferieHa niouy 3a npoyysaHe ,Brok”, 3a kosTo pynata e nony4yuna npaea
OT CbOTBETHUTE AbPXKaBHU MHCTUTYLMW. TaknBa pa3xoam BKIOYBAT Hal-Marnko CregHuTe BUAOBE:

MpnoobusaHe Ha nNpaBa 3a NpPoyyYBaHuUS;

Tonorpadcku, reonorMiyeckn, reOXMMUYECKn N reopranyHn n3cneaBaHuns;

MpoyyBaTenHU coHAaxM;

B3semaHe Ha npobu 3a aHanus;

ﬂ,eVIHOCTVI, CBbp3aHu C oueHABaHe TexHn4eckata n3nb/IHUMOCT U TbproBckata npunoXxmmocT
Ha 4o6GMBaHETO Ha MWHepanHU pecypcu.

Bcuukn pasxogu, HanpaeeHu npeau nonyvyaBaHeTo Ha MnpaBa 3a NpoyyYBaHe M OLEHKa ce OTHacsAT B
neyanbara unu 3arybaTta 3a nepuoga, B KOWTO Ca Bb3HMKHANM.

AKTVMBWTE NO NPOYYBaHE N OLeHKa Ha MWHeparnHyu pecypcu MoraT Aa 6baaT knacuduumpaHu Karto:

e PaspelweHua 3a TbpCceHe M MNpoOy4vBaHe, CbrMacHO 3akoHa 3a noglemMHuTe GoraTcTBa U
CBbP3aHWTE C TAX TaKCK;

e Bcuuku pasxoam 3a Tonorpadycku, reonornyecku, reoOXMMUYecKn 1 reoPunsnyHN n3cneaBaHus,
npoy4BaTenHU COHAAXM, N3KOMHWU paboTn, B3emaHe Ha npobu 3a aHanu3 u apyru AeviHOCTy,
CBbp3aHW C OLUEHsIBaHe TexHu4yeckaTa W3NbIAHUMOCT M TbproBckata MNPUIOXUMOCT Ha
AobvBaHeTO Ha MWHEpPanH pecypcu, KakTo 1 OpYrn pasxoam 3a NpoyyYBaHe 1 OueHKa, KOUTO
ca HanpaBeHM 3a KOHKpeTHa nnow, 3a koaTo [pynata npuTexaBa paspelleHne 3a
npoyuyBaHe. Te3n pasxoA4u BKMOYMBAT M pasxoauTe 3a Bb3HArpaxaeHue Ha nepcoHana,
mMatepvanu M M3Mnon3BaHO rOPUBO, CHabAUTENHW pas3xoauM W NnawaHWs HanpaBeHU KbM
AOCTaBYMLMN.

PasxognTe no npoy4BaHe M OLeHKa Ha MWHEPariHM pecypcu ce kanutanusvpart u nNpedcTaBsaT KaTo
HemaTepuanHm aktmeun OO MOMEHTa, Ao KOUTO He 6'b,£l,e AOKa3aHa Bb3MOXHOCTTa WIn
HEBB3MOXHOCTTa 3a TeEXHUYeCKa U3NBJTHUMMOCT U TbProBCKa NpPUIOXMMOCT Ha MUHepanHua pecypc.
Cne,u, AOKa3BaHe Ha TexHU4yecKa U3NbJIHUMOCT U TbProBCka NPUNOXMUMOCT Ha OTKPUTUA MUHEpaneH
pecypc, pasxogute MO MpoydYBaHe W OueHKa ce TpaHcdopmupat kbMm ,MMOTW, MaLMWHU U
CbOpBXKEHNS".

AxTMBUTE MO npoy4yBaHe M OLUEeHKa ce npernexnatr TeXHUYEeCKU, CbI/IHaHCOBO M Ha ynpaBJieHCKO HUBO
NnoHe BeAHBbX TroguwHO C uUen noTBbpXAaaBaHe Ha HaMepeHMeTo 3a npoAablikKaBaHe Ha
npoy4yBsaTtenHute OENHOCTU N U3BMIMYaHe Ha Nonau oT HanpaBeHOTO OTKPUTUE, KaKTo 1 3a Hann4vne Ha
MHOWKaumm 3a obesueHka. B cnyqa|7| ye, prnaTa HAMa HamMmepeHune Oa npoabirkKaBa npoy4yBaTesiHuTe
OEeNHOCTN NN nma nHanKaumm 3a obesueHka, pa3xoguTte ce oTnncear.

OueHsiBaHETO Ha akTuBUTE MO npoyyeBaHe U OuUEeHKa Ha MWHeparnHu pecypcun npun TAXHOTO
NbpBOHA4YaIHO MpuU3HaBaHe B KOHCONMMAMpPaHuUA OT4eT 3a (bI/IHaHCOBOTO CbCTOAHME € O
cebecTomHoCT. EnemeHTUTE Ha cebecToMHOCTTa BKoYBaT onepaunn no npoy4vsaHe u oueHsABaHe.

“Onepaumn nNo npoyyBaHe” — O3Ha4yaBa onepauumTe C Lien NpoyvBaHe Ha akymyrnaumsa OT MeTpor.
Tosa BkrtouBa, 6e3 ga ce orpaHuM4aBa [0, FEONOXKKM, reodusnyHn, oTorpadckm, reOXMMNYHN 1
OPpYrM aHanuau, nsyyvaBaHUS M U3CNEedBaHWs, KaKkTo M COHAMpaHe, yabnbodaBaHe, HanyckaHe Wnu
obcaxpgaHe n nepdopupaHe, KakTo 1 U3NUTBaHE Ha TbPCEeLLM COHAaXM 3a OTKPUBAHETO Ha NeTpon, U
rokynkaTa, HaemaHeTo UM NpuaoOGMBaHEeTO Ha TakuBa CypoOBMHU, MaTepuanu, obopyaBaHe 3a Tesu
OENHOCTN, KaKBUTO MoraT Aa 6baaT BKIIYEHN B 0000pEeHNTE rognlHn paboTHM NPOEKTU 1 BIOXKETMW.

“Onepaunm no oueHsiBaHe” — o3HavyaBa paboTuTe MO OueHsiBaHe (4acT OT Npoy4YBaHeTo) u paboTHa
nporpama 3a OLEHsIBaHe, U3MbMHsABaHA Clne OTKPUTUS,, C LeN OKYHTOpsSIBaHe Ha NpupoaHMs
pe3epBoap, KbM KOMTO Ce OTHacsi OTKPUTMETO MO OTHOWeHWe Ha pJaebenvHa u naTteparnHo
pa3npocTpaHeHne, 1 OLEHsIBaHE Ha M3BINIEKAEMUTE KONMYECTBA B HErO, M criefBa Aa BKMo4ea, 6e3 fa
Ce orpaHu4yaBa OT reosioXKu, reousanyHu, doTorpadckun, FrEOXUMUYHU U APYrA aHanmnau.
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4.16. WMOTKM, MaLLNHUN N CHOPBXKEHUS

MMoTuTE, MaLLUMHUTE U CbOPbXEHMSITA Ce OLEeHsIBaT MbpBOHA4YanHo no cebecTOMHOCT, BKIoYBaLla
LueHaTa Ha npuaobuBaHe, KaKTO M BCUMYKM MPEKM pasxoaun 3a MNpuBEeXAaHeTo Ha akTMBa B paboTHO
CbCTOSAHME.

[NocnenBalloTo OuEeHsABaHE Ha MMOTUTE, MalUUHUTE W” CbOpbXEeHNATA Ce€ U3BbPLUIBaA MO LieHa Ha
I'IpVIﬂ,OGVIBaHe, HamalrieHa C HaTpynaHute amopTtu3auumn un 3ary61/| oT o0be3sueHka. HanpaBeHMTe
obe3LeHKn ce oTynTaT Kato pa3xon n ce npusHaBaTt B KOHCOJIMOUPAHUA OTYET 3a nevyan6arta unm
3ary6aTa n apyrua BCeoOXBaTEH A40X0 3a CbOTBETHUSA nepwuon.

Mocneapawte pasxofu, CBbP3aHU C ONMpeAeneH akTUB OT MMOTW, MalMHU U ChOPBXKEHUS, ce
npnbaBAT KbM GanaHcoBaTa Cyma Ha akTMBa, KOrato € BeposiTHO [pynata ga vMa MKOHOMUYECKU
nonsun, Hagsuiwlasallin NbpBOHAYaJIHO OLleHeHaTa e(beKTI/IBHOCT Ha CblleCTByBaLLUMNA aKTUB. Bcuykn
Jpyri nocrneasally pasxoam ce Npu3HaBaT 3a pasxo[ 3a Nepuoaa, B KOMTO ca HarnpaBeHu.

OctaTtb4HaTa CTOMHOCT U MONE3HUNAT XKUBOT HA UMOTW, MALLUVHWN U CbOpPBXEHUA Cce npeueHaBaT OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHA gaTa.

MUMOTH, MalMHM U CbOPBXKEHWS, NpUMACOUTU NpW YCroBUSITA HA FNU3MHIOBU [OrOBOPM, Ce
amMopTu3mpaT Ha 6asa Ha o4YakBaHUsi NMOME3eH CPOK Ha rOAHOCT Ha NoJo6HM COBCTBEHU aKTVMBM Ha
pynata, unu Ha 6asa Ha NU3NHIOBUSA JOTOBOP, aKO HEFOBUSIT CPOK € MO-KpaTbK.

AMOpTVI3aU,I/IFITa Ha MMOTU, MAWUMHN N CBHOPBXEHUA CE€ U3YHUCIFABa, KaTtTo Ce MU3nori3Ba NNHENHUAT
MeTOo[ BbpPXY OLeHEHUA MNMOJIE3EH XKMBOT Ha OTAENTHUTE Irpynn akTuBU, KaKTO clieaBa:

. Crpagm 12-50 roguHu

. MawwwnHKn, CbOPBKEHUSA N CbOPBXKEHNS 2-50 rognHm

. TpaHcnopTHM cpeacTBa 4-21 roanHn

o [pyrn 2-23 rognHu

e  AKTMBM C NpaBo Ha Non3BaHe 3a CpPOKa Ha NU3NHrOBWUS 4OrOBOP

Pa3xoauTe 3a amopTusauusa ca BKMIOYEHM B KOHCONMUAMPaHWSA OTYeT 3a nedyanbaTta unu 3arybata u
Apyrus BceobxBaTeH Aoxof Ha pef ,Pa3xoan 3a amopTusaums Ha HedMHaHCOBY akTUBK”.

Meyanbata unu 3arybata oT npogaxba Ha akTMB OT UMOTW, MALUMHU U CBOPBXEHUS Ce onpegens
KaTo pasnuvka mexagy nocTbhfeHusTa oT npojaxbata m GanaHcoBaTa CTOMHOCT Ha akTMBa M ce
npu3HaBa B KOHCONMMAMpaHWS OTYyeT 3a nedvanbarta unu 3arybata u gpyrus BceobxsaTeH Aoxo4 Ha
pea ,Mevan6a/ (3aryba) oT npogaxba Ha HETEKYLLN akTUBK”.

MN36paHuaT npar Ha CbLLECTBEHOCT 3a MMOTU, MallVMHU U CbopbXXeHNs Ha [pynaTta e B pa3mep Ha 700
nB.

4.17. JIW3wuHr
4.17.1. Haetun aKkTuBm

Kakto e onucaHo B nosicheHne 3, [pynata e npunoxuna MCOO 16 JIm3uHr, msnonssavku
MoAMMUUUPaHNS PETPOCMEKTUBEH MNOOXOA W 3aToBa CpaBHMTENHaTa uWHopmauus He e
npevsyucrieHa. ToBa oO3HayaBa, 4Ye CpaBHUTENHaTa WHOpMauMs BCe Olle ce OoTdYnta B
cvoTtBeTcTBME ¢ MCC 17 1 KPMC®O 4.

4.17.2. CyeTOoBOAHA NONUTUKA, Npunoxuma cnep 1 sHyapu 2019 r.
FpynaTa kaTo nu3nHronony4yarten

3a HoBWTe goroBopu, CKrodeHn Ha unu crieq 1 adyapm 2019 r. pynaTa npeueHsiBa ganv gageH
[OroBOp € UNn CbabpXka NU3NHTL. JIN3NHIBLT ce onpeaens kaTo ,40roBop MM YacT OT AOroBop, KOMTO
npegocTaBs NpaBoTO Aa Ce M3Non3Ba akTuB (0a30BMAT aKkTMB) 3a onpeeneH nepuog OT BpeMe B
3amsiHa Ha Bb3HarpaxageHuve.” 3a ga npunoxu ToBa onpegenenve, Mpynata M3BbpLUBa TPYU OCHOBHM
npeLeHKu:

e  [anu OOoroBopbT CbAbpXa MAEHTUULMPAH akTUB, KOMTO UMK € U3PUYHO MOCOYEH B 4OrOBOpa,
Wnn e NocoYeH no nogpasbrpaHe B MOMEHTA, KOraTo akTBbT 6bAe NpefocTaBeH 3a nonssaHe

e [pynata uMMa npaBoTO [fAa MofyyYaBa MO CbLECTBO BCUYKM WMKOHOMMWYECKM MON3v OT
M3Mon3BaHeTo Ha akTMBa Mpes3 Lienusi nepuoa Ha nonssaHe, B paMkuTe Ha onpeaeneHus obxear
Ha NpaBOTO MY [la U3Mon3Ba akTBa CbrNacHo JoroBopa
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. prnaTa MMa npaso Oa PbKOBOAU WM3NOJI3BAHETO Ha VID,eHTVICbVILI,VIpaHVIﬂ akTnB npes uenud
nepunoa Ha nons3BaHe.

prnaTa oueHABa gann nMma npaBoTo Aa pbKoBOAM ,KaK U C KaKBa uen we ce u3non3ea akTUBbLT
npes uennda nepmnoa Ha non3BaHe.

OueHsiBaHe u npu3HaBaHe Ha JIU3UHT OT prnaTa KaTo nu3nHronony4varen

Ha HavanHaTta gata Ha nu3uHroBusi gorosop [pynata npusHaBa akTvBa C NpaBoO Ha NOMn3BaHe U
nacvBa Mo NU3uHra B KOHCONWAMPaHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHME. AKTMBBT C MpaBO Ha
nons3BaHe ce OLEHsIBa MO LeHa Ha npugobuBaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHarta
OLEeHKa Ha nacuea Mo NM3nHra, MbpBOHaYanHUTE NPekn pasxoau, U3BbpLLEHU OT pynara, oueHka Ha
pas3xoauTe, KOUTO JM3MHIOMNOMy4yaTensT We HanpaBu 3a AEeMOHTaX WM NpemMecTBaHe Ha OCHOBHUS
aKTUB B Kpasl Ha NU3UHIOBUS LOrOBOP W BCSKAKBY NM3VMHIOBY NNallaHusi, HanpaBeHW Npeau artata
Ha 3ano4yBaHe Ha NM3VMHIoBKSA AOroBOpP (MUHYC NOMyYEeHUTE CTUMYNK MO NIN3NHIa).

pynaTa amopTu3npa akTMBa C NpaBO Ha MON3BaHe Mo NIMHEMHUS METOA OT AaTaTa Ha 3anovBaHe Ha
NM3WHra 4o no-paHHaTa OT ABeTe AaTu: Kpasi Ha MOMe3HUs KMBOT Ha akTMBa C NpaBoO Ha Mos3BaHe
UM n3TU4YaHe Ha Cpoka Ha NM3NHIOBUSI A4OroBop. pynata Ccblo Taka npernexaa akTuBuTe ¢ NpaBo
Ha nonsBaHe 3a obe3ueHka, KoraTto TakuBa MHOUKATOPU CbLUECTBYBAT.

Ha HavanHaTa gata Ha NU3nHroBus aorosop prnaTa oueHABa nacmea no JNiM3nHra no Hacrtoduarta
CTOMHOCT Ha IIM3MHroBUTE nnalwaHusi, KOMTO He ca M3nnaTteHn KbM Tasu gara, AONCKOHTUpPaHn C
JINXBEHNA TMPOLUEHT, 3aJfioXkeH B JIM3NHIoBuA O0roBop, ako TO3M MpouUeHT MOoXxe [Ada o6boe
HenocpeacTBeHO onpeaernexH nnmn ﬂ,VI(bepeHU,VIaﬂHVIFI JINXBEH MPOLEHT Ha prnaTa.

3a ga onpepenu audepeHuManHus fMXBeH NpoueHT, pynaTta nsnonssa NMXBEH MPOLEHT CbCTOSILL
ce oT 6e3puCcKoBUSI NMNXBEH NPOLIEHT U HagbaBka oTpassiBalla KpeauTHMSt pUck cBbp3aH ¢ Mpynata u
KOpUrnpaH JoNbHUTENHO Nopaan crneunduyHMTE YCNoBMs Ha NTIM3NHIOBMS JOrOBOP.

JInanHrosuTe nnawiaHus, BKMKOYEHW B OLEHKaTa Ha NW3MHIOBOTO 3agblilKeHue, Ce CbCTOAT OT
bMKCMpaHW nnaLLaHuns.

Cnep HayanHaTta gata nacuBbT MO fiM3MHIa ce Hamarnsiea c pa3mepa Ha n3BbpLIeHUTe nnawaHna m
Ce yBelim4aBa C pa3Mepa Ha numxearta. MacuBbT nNo nusmHra ce npeoueHdBa, 3a ga oTpa3un
npeoueHKnTe ninn naMeHeHndaTa Ha JIM3UMHIoBnuda OOoroBop wvnn ga otpasn KopurnpaHute chchpaHM
Nno CbLLEeCTBO JIN3NHIOBU NnawjaHns.

KoraTo 3agbimKeHMETO 3a NIM3MHI ce npeoueHdaBa, CbOTBETHATaA KOpPEeKUnA ce OoTpa3sdBa B akTuBa C
npaBo Ha noJji3BaHe uUnn ce npu3Hasa B nedyan6ara unu 3ary6aTa, ako 6anaHcoBaTa CTOMHOCT Ha
aKTmBa C NpaBO Ha NoJfi3BaHe Be4e € HamMalieHa 40 Hyrna.

pynata e n3bpano ga otynTa KPaTKOCPOYHWUTE NU3UHIOBU JOrOBOPY U NIN3UHIA Ha akTUBU C HUCKA
CTOMHOCT, KaTO W3Mon3Ba npakTuyecknte obnekyeHusl, npedBuaeHU B cTaHgapta. Bmecto
npu3HaBaHe Ha akTUBWU C NPaBO Ha NOM3BaHe W 3a4bITKEHWS MO NIM3UHIOBM OOrOBOPU, NrallaHusaTa
BbB Bpb3Ka C TsIX Ce Mpu3HaBaT kaTo pas3xon B nevyanbaTta wunu 3arybata no nNUHENHWS MeToa 3a
CpoKa Ha NM3NHIoBUS JOrOBOP.

B koHCcOnuaupaHus oT4yeT 3a PUHAHCOBOTO CLCTOSIHNE, aKTUBUTE C NPaBO Ha MOM3BaHe ca BKIOYEHU
B ,MIMOTW, MaWnHN N CLOPLXKEHUN®, a 3adbliDKEHUsITA MO JIM3UHIOBM [AOrOBOPWU Ca BKMIOYEHU B
»3aAbIMPKEHUS NO NTIN3NHIOBM A0roBopu® 1 ,3agbIMKEHNa KbM CBbp3aHu nuua‘.

FpynaTta kaTo nu3uMHroparen

CuetoBogHata nonutuka Ha [pynata, cbrnacHo MC®O 16, He ce e npomeHuna CcnpsiMo
CpaBHUTENHMWSA Nepuoa.

Kato nuaumHrogarten, pynata knacuduuyvpa CBOWUTE NU3MHIOBU [OrOBOPM Kato onepaTtvBeH Wiu
(PUHAHCOB NU3UHT.

JNnsuHroBmAT goroBop ce Kracudguuupa Kato OOroBOp 3a (PUHAHCOB JM3UHI, ako C Hero ce
MPEXBLPMAT MO CbLUECTBO BCUYKM PUCKOBE M M3roaM OT COOGCTBEHOCTTA BbpPXY OCHOBHUWSI akTuB, U
KaTo JOrOBOP 3a OMEpPaTUBEH JIM3MHF, aKO C HEro He Ce MPEXBBbPIISAT N0 CbLUECTBO BCUYKM PUCKOBE U
M3roau oT COGCTBEHOCTTa BbPXY OCHOBHUS aKTUB.
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4.17.3. CyeTOBOAHA NONUTUKA, Npunoxuma ao 31 gekemepu 2018 r.
FpynaTa kaTto nu3nHronony4arten
®PUHAHCOB NU3NHT

PbkoBOACTBOTO Mpunara npeleHka, 3a Aa onpeaenu ganv OoroBopbT € (OMHAHCOB NIM3MHE M Aanu
NPexXBbPIs NO CLLLECTBO BCUYKM PUCKOBE M U3roam OT COBCTBEHOCTTA BbpXY HaeTusi akTue. Knoyosu
hakTopu BKNHOYBAT NPOABLITPKUTENHOCTTA HA CPOKa Ha NU3WHIa BbB BPb3Ka C MKOHOMUYECKUS KUBOT
Ha akTMBa, HacToswarta CTOMHOCT Ha MWHMMAarHWTe TNU3MHIOBM MnaljaHus BbB Bpb3ka CbC
cnpaBennMBaTa CTOMHOCT Ha akTuBa U ganu pynaTta npugobuea cobCTBEHOCTTa BbpXy akTuBa B
Kpasi Ha CpoKa Ha fM3UHIOBUSI [OrOBOP.

CHOTBETHUAT aKTUB, CBbP3aH C AOroBopa, Ce NMpU3HaBa B HA4anoTo Ha NMM3WHIOBUS JOroBop Mo fo-
HWUCKaTa OT ABeTe CTOMHOCTU — cnpasegnmBata CTOMHOCT Ha HaeTusi akTuB " HacTodAwaTa CTOMHOCT
Ha MUHUMarnHunTe NMM3NHIroBn nnallaHna nnoc HenpeasmaeHn nnawlaHuA. B KOHCONMaunpaHuna ot4yeT
3a (PMHAHCOBOTO CbLCTOSIHME Ce OTpassiBa M CbOTBETHOTO 3adbibPkeHWe MNo (OUHAHCOB JU3UHT,
He3aBMCUMO OT TOBa Aanu 4acT OT JIMSUHIoBUTE NnawlaHna ce ObJnKaT aBaHCOBO MNpU CKnio4vYBaHe Ha
Joroeopa 3a (PMHaAHCOB JIN3UHT.

3agbimkeHnaTa no ¢)MHaHCOB JIM3NHI Ce HamMandaBaT C nocriegBawnte JIM3NHroen nnawlaHna, KOUTo
Ce CbCTOAT OT noracdBaHe Ha rmaBHuUa 1 (*)I/IHaHCOBI/I pas3xogu.

JIn3nHr Ha 3ems n crpagum ce Knacmcbwu,mpa Nno OTAENIHO, KaTo Ce pasrpaHn4aBat KOMMNOHEHTUTE 3eM4A
n crpaan nponopumoHariHo Ha CbOTHOLWIEHMETO Ha cnpaBeannBuTe CTOMHOCTM Ha gdanoseTe MM B
JIN3NHIOBUA OOroBOP KbM Aatarta, Ha KOATO aKTUBUTE Ca NpU3HaTu NbpBOHA4YaJHO.

AKTUBUTE, NPUAOOUTM CbrnacHo yCnoBumsiTa Ha (OMHAHCOB FIU3UHI, CE aMOPTM3npaT B CbOTBETCTBUE C
MCC 16 ,MMmoTKn, MawmHn n cbopbxeHns” unu MCC 38 ,HemaTtepuanHu aktmsn®.

OnepaTuBeH NU3NHT

Bcuykn ocTaHanu nM3MHIoOBM JOTOBOPM Ce cuuTaT 3a onepaTvBHM NU3uHrosu gorosopw. KoraTo
pynaTta e nuamHrononyyaren, nnawaHnsaTa no AOroBopu 3a onepaTUBEH NU3UHI Ce MpU3HaBaT KaTto
pa3xof MO NWHENHUS MeToA 3a Cpoka Ha nu3uHra. Pa3xoauTe, CBbp3aHU C ONepaTUBHUSA NU3UHT,
Hanp. pa3xoau 3a NOAAPbBXKa M 3aCTPaxoBKW, Ce Npu3HaBaT B nevyanbaTa unu 3arybata B MOMeEHTa
Ha Bb3HUKBAHETO WM.

I'pynaTa KaTo nun3nHroparten

AKTMBUTE, OTAadEeHN MO onepaTUBHU NU3NHIOBW OOrOBOPU, Ce OTpassiBaT B KOHCONUAUPaHUSA OTyeT
3a (pMHaAHCOBOTO CbLCTOSIHME Ha [pynaTa U ce amopTu3upaT B CbOTBETCTBME C amMOpTU3aLMOHHaTa
NnonuMTUKa, Bb3NpMeTa Nno OTHOLIEHWe Ha NodobHM akTuBM Ha [pynaTta, u usmckBaHusTa Ha MCC 16
LMMOTU, MawunHn n cvopbxeHua” unu MCC 38 ,HematepuwanHu aktusu”. [pynata peanusunpa
npuxogu OT Haem MO [OroBOpM 3a OonepaTMBEH JU3UHI Ha WMHBECTULMOHHUTE CU UMOTU (BUXTE
nosicHeHme 12). MNpuxogute OT HaemM ce npu3HaBaT Ha nuHenHa 6asa 3a cpoka Ha JIM3UHIOBMS
O0roBop.

AxkTMBUTE, OTOAAEHMU npu ycnoeuATta Ha CbI/IHaHCOBVI JIM3NHIOBM O0OroBopun, ce oTpasdaBaTt B
KOHCOonungunpaHua oT4yeT 3a CbI/IHaHCOBOTO CbCTOAHME Ha prnaTa KaTo B3eMaHe, paBHO Ha HeTHaTa
MHBECTUUMA B JIMSNHTIOBUA [O0OroBoOp. DoxoabT oOT nponam6a Ha aKTuBuTe cCe BKrw4Ba B
KOHCoONnMnanpaHma ot4eT 3a neyan6arta wunm 3ary6aTa n apyrma BceobXxBaTeH OOXOA 3a CbOTBETHUS
nepwuoa. an3HaBaHeTO Ha (bl/IHaHCOBI/IFI npuxoa ce ocHoBaBa Ha MoOpAesl, oTpa3dABall NMOCTOAHEH
nepnoanyeH npoueHT Ha Bb3BpallaeMOCT BbpXy OCTaTb4HaTa HETHA MHBECTULIUA.

4.18. TecToBe 3a o6e3LeHKa Ha penyTauus, Apyru HemaTepuanHu akTUBM U UMOTU, MaLLUHU
M CbOPBXKEHMUSA

Mpu m3umcnaBaHe Ha pasmepa Ha obesueHkata [pynata gedwuHvpa Han-marnkata pasrpaHudMma
rpyna aktmeBu, 3a KOATO MoraT Aa ObaaTt onpedeneHy camoCTOATENHW NapuyHU NoTouun (eguHuua,
reHepvpalia napuvyHu nortouu). B pesyntaT Ha ToBa HSKOM OT aKTMBUTE MnoffiexaT Ha TecT 3a
obesleHka Ha nHamBMayanHa 6asa, a gpyrv - Ha 6a3a Ha eguHUUA, reHepupalla napuyHU NoToLu.
PenyTaLu/mTa € OTHeCceHa KbM eaunHuuunte, reHepupaill napuydHM noToun, KOUTO BEPOATHO Le
M3BnuYaT nosidan oT cboTBEeTHaTa OusHec KOM6I/IHaLLVIF| N KOUTO npeacrtaesndaBart Han-HUCKOTO HUBO B
pynaTta, Ha KOeTo pPbKOBOACTBOTO Habntogasa penyrayusaTta.
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EaonHvumTe, reHepupalin napuyHM notouum, KbM KOWTO € OTHeceHa penyTtauusTa, ce TecTBaT 3a
obesleHka MOHe BeAHBX roAuMIHO. Beuuku gpyry oTAENnHW akTMBM WM eAWHULM, TeHepupalum
napuvyHU MoTouM, Ce TecTBaT 3a obesLeHKa, koraTo CbOMUTMS MNM NpomsiHa B oOcTosiTencreaTa
WMHOWKMPAT, Ye TaxHaTa GanaHcoBa CTOMHOCT He MoXe Aa Obje Bb3CTaHOBEHA.

3a 3aryba ot obe3sLeHKka ce npu3HaBa cymara, ¢ KoATo GanaHcoBaTa CTOMHOCT Ha AadeH akTUB Unu
eQuHuLa, reHepupaiia napu4HM noTouum, NpeBullaBa Bb3CTaHOBUMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crpaBefnmBaTta CTOMHOCT, HamarneHa c pas3xogute no npogaxba Ha AadeH akTuBs, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
pynaTa nsuncngaesa odakBaHuTe 6baeLly NapuyHu NOTOLM 3a BCAKa eAvHuLa, reHepupalla napuyHm
noToun, U onpeaens NOAXOAALMA OANCKOHTOB (aKToOp C Len KankynupaHe Ha HacToswaTta CTOMHOCT
Ha Te3an napuyHu notouwn. [laHHUTE, M3NON3BaHM MNpW TECTBaHETO 3a obe3ueHka, ce 6asmpaT Ha
nocnegHusa opobpeH GiogxeT Ha [pynaTta, KopurmpaH npyv Heob6Xo4MMOCT C Len enMMUHUpaHe Ha
edekTa oT 6baeLwm peopraHnsaumm 1 3Ha4uTenHn nogobpeHnst Ha akTmeu. JUCKOHTOBUTE dhaKkTopu
ce onpeensaT 3a BCAKa oTAenHa eauvHula, reHepmpalla napuyHu noToum, U oTpassBaT CbOTBETHUSA
UM pUCKOB NPOodus, OLEeHEH OT PbKOBOACTBOTO Ha [pynarta.

3arybute ot obesLeHka Ha eguHMUa, reHepupalla napudHu nNoTouu, ce pasnpenensat B HamaneHue
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTaunaTa, oTHacsLia ce KbM Tasu eauHuLa, 1 cref ToBa Ha
OoCTaHanuTe akTvBW OT eAuHuLaTa, NpPonopuMoHanHo Ha 6anaHcoBata UM CTOWHOCT. C M3KNoYeHue
Ha penyTauusiTa 3a BCUYKU ApYr akTMBM Ha [pynata pbKOBOACTBOTO NpeLieHsiBa NocneaBallo ganu
CblUecTByBaT MHAMKALUMM 3a TOBa, Ye 3arybarta oT obesleHka, NpuM3HaTa B NPeaXoaHN rOAUHU, MOXe
BeYe Oa He CblLlecTBYBa Wnu ga e HamaneHa. Obe3ueHka, npu3HaTa B npeaxofeH nepuof, ce
Bb3CTaHOBSIBA, aKO Bb3CTaHOBMMAaTta CTOMHOCT Ha eAuHMuaTta, reHepvpalla napudHu noToum,
HagBuLaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.19. WHBeCTULUOHHN NMOTH

prnaTa OT4YUTA KaToO WMHBECTULUMOHHU UMOTU 3eMA, crpaaun wun TpaﬁHO npukpeneHn MawlnHu "
CbOpPBXEeHUA KbM Crpagute, KOUTO Ce ObpXaT 3a noJjiydaBaHe Ha npuxoan OT HaeMm w/vnn 3a
yBenn4yeHne Ha Kanutana, no moaena Ha cnpaseannearta CTOWMHOCT.

MHBECTULMOHHUTE MMOTWN Ce oueHsiBaT NbpBOHAYarnHoO no cebecTOMHOCT, BKNoYBaLLa NoKynHaTa
LeHa 1N BCUYKN pa3xoan, KOUTo ca NpAKo CBbp3aHn C MHBECTULMOHHUA MMOT, Hanpunmep XoHopapwu 3a
npaBsHM ycnyru, gaHbun No NpexebpridHE Ha UMOTa U PYrn pa3xogu no caenkara.

MHBECTULMOHHNTE UMOTU C€e npeoueHdaBaTt Ha roguviliHa 0asa 1 ce BkNo4yBaT B KOHCcOonunanpaHuma
OT4HET 3a CbVIHaHCOBOTO CbCTOdAHME MO Na3apHUTe UM cTonHocTK. Te ce onpenenAat ot He3aBUCUMU
oueHuTenn c I'IpO(beCVIOHaJ'IHa KBaﬂI/I(bVIKaLI,VIﬂ N 3Ha4nTeneH I'IpO(beCVIOHaJ'IeH onnT B 3aBUCUMOCT OT
Xapakrtepa U MeCTtoHaxoXxaeHneTto Ha MHBECTULNOHHUTE NMOTH, 6a3v|pa|7||<v| Ce Ha JokasaTesicTBa 3a
nasapHuTe ycnoBsuda.

Bcsaka nedyanba nnm 3aryba oT npomsaHa B crnpaBefnvBaTa CTOWMHOCT unu OT npogaxba Ha gapeH
WHBECTULMOHEH UMOT Ce Mnpu3HaBa He3abaBHO B nevanbaTta wnu 3arybata Ha pea ,llpomsaHa B
crnpasegnuBaTta CTOMHOCT HA UHBECTULIMOHHU UMOTK”.

MNocnepBawuTe pasxogun, cCBbP3aHW C WHBECTULUMOHHM WMMOTWU, KOUTO Beye ca nNpu3Hatn B
KOHconnanpaHua (bVIHaHCOB OTHET Ha I'pyrlaTa, ce ﬂpVI6aBFIT KbM OanaHcoBaTa CTOMHOCT Ha
MMOTUTE, KOrato € BEPOATHO prnaTa 0a nonyyun Obaelwn MKOHOMUYECKM MON3W, HadBuLIaBaLLM
NbpBOHA4YaJIHO OLleHeHaTa CTOMHOCT Ha cbuiecTteyBauwute UMHBECTULMOHHU MMOTU. Bcuyku apyrun
nocneagBallin pa3xoau ce npmn3HaeaTt 3a pa3xo B nepuopa, B KONTO ca Bb3HUKHAIMN.

pynarta oTnMcBa MHBECTULMOHHWUTE CU MMOTKM Npu NpoAdaxbarta M Unn npy TpPanHOTO UM U3BaxaaHe
oT ynotpeba, B crydal 4Ye He Ce oOvyakBaT HUKAKBM WKOHOMMYECKM M3roau OT TSAXHOTO
ocBoboxaaBaHe. [Meyanbute wnnu 3arybute, Bb3HMKBALLM OT M3BaXZaHeTo MM OT ynoTpeba wunwu
TAxHaTa npogaxba, ce npu3HaBaT B KOHcONMMAupaHus oTyeT 3a nevanbarta unu 3arybata un ce
onpenenatr Kato pasnnka Mexay HeTHUTe NOoCTbMNeHnAa OoT OCBO60)K,D,aBaHeTO Ha aKtmBa U
GanaHcoBaTa My CTOMHOCT.

Mpuxoaute oT Haem 1 onepaTUBHUTE pPasxoan, CBbpP3aHU C MHBECTULMOHHU UMOTH, Ce NPeacTaBaT B
KOHconuaupaHusa oTyeT 3a nevyanbarta wunum 3arybata cbOTBETHO Ha pep ,llpuxogn oT npogaxoun” un
peq ,.Jdpyrv pasxoan”, u ce NpusHaBaT, KakTo € OnMcaHo B NosicHeHue 4.9 n nosicHeHve 4.11.
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4.20. ®UHaAHCOBMU UHCTPYMEHTU

4.20.1. NMpn3HaBaHe 1 oTNUCBaHe

duHaHCcOBNTE aKTMBM M NacuBM Ce NpuaHaBaT, korato [pynata cTaHe cTpaHa MO [OOroBOPHU
cnopasymeHusi, BKMoyBaln OUHaHCOBU UHCTPYMEHTM.

®PuHaHCOB aKkTMB Ce OTMMCBA, KOraTo JOrOBOPHUTE NpaBa BbpXy NapuyHUTE NOTOUM OT (OMHAHCOBUS
aKTMB M3TMYaT WUNM KoraTto (DUHAHCOBUSIT akTMB M MO CbLIECTBO BCUYKM PUCKOBE WM U3rogn ce
NpexBbprAT.

durHaHCOB nacmB ce OTNMCBa npu HEroBoTo noracAaBaHe, n3nnaiwladHe, npun aHynupaHe Ha caernkarta
nnn npm n3Ttn4aHe Ha JaBHOCTHUA CPOK.

4.20.2. Knacudumkaumsa n nbpBoHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

MbpBoHayanHo (MHAHCOBWTE akTMBM Ce OT4yMTaT MO CnpaBedsiMBa CTOMHOCT, KOpurMpaHa c
pa3xoguTe Mo cAernkarta, C U3KNYeHWe Ha (UHAHCOBUTE aKTWBW MO CrpaBeAnuBa CTOMHOCT npes
nevan6ata unu 3arybata U TbProBCKATE B3EMaHMWsl, KOUTO He CbabpXaT CbLecTBeH (pUHaAHCOB
KOMMOHeHT. [MbpBOHa4anHaTa oueHka Ha (PMHAHCOBMTE aKTMBU MO ChpaBeanvBa CTOWHOCT npes
neyanbarta unu 3arybata He ce kopurupa c pasxoguTte no caefkata, KOUTo ce OTYMTaT KaTo TeKyLUn
pa3xoau. MbpBoHayanHaTa OUEHKA Ha TbProBCKATE B3EMaHWS, KOUTO HE CbAbPXAT CbLLECTBEH
hrHaHCOB KOMMOHEHT NpeAcTaBnsBa LeHata Ha caenkata cernacHo MC®O 15.

B 3aBMCMMOCT OT Ha4MHa Ha NocneaBallo OTYMTaHe, ¢)I/IHaHCOBI/ITe aKTnBu ce Knacmcbmu,mpaT B eadHa
OT CnegHuTe KaTteropmmu:

e  [ObLITOBU MHCTPYMEHTU MO aMOpTMU3MpaHa CTONHOCT;

e  (PUHAHCOBM aKTUBM NO CnNpaBeannBa CTOMHOCT npes nevyanbata nnu 3arybara;

e (MHAHCOBM aKTMBW MO CrnpaBensiMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH OOXO4 C wunn 6e3
peknacudukauma B nevanbarta wnm 3arybata B 3aBMCUMOCT Jdanuv ca AbAroBM wUnn
KanuTanoBu MHCTPYMEHTW.

Knacudmkaumata Ha pMHaHCOBUTE akTUBU ce onpeaens Ha 6a3aTta Ha cnegHuTe ABe YCroBUs:

e BusHec mogensT Ha [pynaTta 3a ynpaBneHme Ha (PUHaHCOBUTE aKTUBMK;
®  XapaKTepuCTUKUTE Ha JOrOBOPHMUTE NapUyHU NOTOLUM HA PUHAHCOBUS aKTUB.

Bcuykn npuxoam m pasxogu, CBbp3aHu C PMHAHCOBUTE aKTUBM, KOUTO ca NpusHaTy B nevanbata u
3arybaTa, ce BKNOYBaT B ApYr (OUHAHCOBW MO3WLUN C U3KITOYEHNE Ha Obe3LieHKaTa Ha TbpProBCKUTE
B3EeMaHusi, KOSITO ce NpeAcTaBs Ha pef ,Jpyru pasxoam* B KOHCONMANPaHMS OTYeT 3a nevanbarta unu
3arybaTa u apyrusi BceobxsaTeH 4oX0A.

4.20.3. NMocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU

MpoueHTMTe Ha o4YakBaHUTe 3arybu ce ocHoBaBaT Ha MpodunuUTe Ha NnallaHusaTa 3a npoaaxou 3a
nepvogd oT 36 MmeceLa, KakTo U Ha CbOTBETHUTE UCTOPUYECKM KPeaUTHU 3aryou, HacTbMNUIM Npes To3n
nepuod. Mctopuuyeckute CTOMHOCTM Ha 3arybuTe ce kopurvMpaT, 3a [da oTpassiBaT Tekywata u
nporHosHaTa MHopMaumsi 3a MaKpOMKOHOMUYECKUTE haKToOpW, KOUTO BRUSIIT BbPXY CNOCOBHOCTTa
Ha KNMMeHTWUTe da ypexaaT B3eMaHusTa. [pynaTta e onpeaenuno BBIM v paeHuweTo Ha Ge3paboTuua
Ha CTpaHuTe, B KOUTO Mpodasa CBOUTE YCMyru, KaTto Hai-BaXkHUTE DakTopyu U CbOTBETHO KOpUrMpa
NCTOPUYECKUTE 3arybu Bb3 OCHOBA Ha OYaKBaHWTE NMPOMEHW B Tean qakTopu.

Obnrosu UHCTPYMEHTU NO aMopTuanpaHa CTOMHOCT

drHaHCOBUTE aKTUBMK ce oueHaBaT Nno amMmopTu3npaHa CTOVIHOCT, aKo akKTuBuUTE U3NbIIHABAT criegHunTe
KpUTepuM M He ca OnpefeneHu 3a OueHsiBaHe MO crpaBegnMBa CTOMHOCT npe3 nevanbata u
3arybara:

e rpynaTa ynpaensiBa akTUBUTE B paMKUTE Ha OU3HEC MOAen, YusiTo uen e ga Obpxu
hMHaHCOBUTE aKTMBM 1 Aa CbOupa TEXHUTE AOrOBOPHU NapUYHM NOTOLW;

e CbIMaCcHO [OrOBOPHWTE YCMOBMS Ha (PUHAHCOBWUSI aKTMB Ha KOHKPETHW OaTu Bb3HMKBAT
napuyHM MNOTOUM, KOWTO Ca €AMHCTBEHO nNnawaHus Mo rNaBHMLA W NUXBA BbPXY
HenmoraceHaTa CymMa Ha rmaBHuuUaTa.

Tasn Kateropusa BKro4Ba HegepuBaTuBHU (*)I/IHaHCOBI/I aKTUBU KaTo 3aeMn U B3eMaHuA C CpI/IKCI/IpaHI/I
nnn onpegenmMmn nnawaHua, KOMTo He Ce KOTUpaT Ha aKTMBEH nasap. Cneg NbpBOHA4YariHOTO
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npu3HaBaHe Te ce oueHsBaT Mo aMopTU3MpaHa CTOMHOCT C U3Mon3BaHe Ha MeToAda Ha edekTuBHaTa
nnxea. [UCKOHTUpaHE He ce W3BbpLUBA, KOrato egekTbT OT Hero e HecbliecTBeH. [pynaTta
Knacuduumpa B Tasu Kateropus napute n napuyHUTe eKBUBaAreHTU, B3eMaHUs OT CBbp3aHu nvua u
TbProBCKUTE U APYrX B3EMaHUS.

e Tobproscku B3eMaHusA

TbproBCKUTE B3EMAHMSA ca CYMU, AbIPKUMUN OT KIMMEHTU 3a NPoAafeHn CTOKM UMK YCryrn, U3BbpLUEHU
B 06MYaliHMA xon Ha cTonaHckaTa aenHocT. OBMKHOBEHO Te ce AbIiKaT 3a ypexaaHe B KpaTbK CPOK U
crnegoBatenHo ca KnacuduuMpaHu kaTto  TekywM. TbproBckMTe B3eMaHuWs ce npusHaBaT
MbpBOHaYanHo B pa3mep Ha 6e3yCcnoBHOTO Bb3HarpaXKgeHWe, OCBEH ako CbObpXKaT 3HAYMTENHU
KOMMOHEHTU Ha uMHaHcupaHe. [pynata AObpXW TbProBCKATE B3eMaHMsl C Len cbbupaHe Ha
OOTOBOPHUTE MapUYHU MOTOUM M CredoBaTeNiHO M OLEHsIBa MO amMopTu3vMpaHa CTOWMHOCT, KaTo
nsnonssa mMeToda Ha edekTUBHaTa Nnxea. QUCKOHTUPaHe He ce M3BbPLLBA, KOraTo ePEKTLT OT HEro
€ HECbLLIECTBEH.

PuHaHCOBM aKTUBU NO cnpaBeaAniMuBa CTOMHOCT nNpe3 neyan6ara unm 3arybara

durHaHCOBW aKTUBW, 32 KOUTO HE € NPUIoXMM BnsHec mogen ,AbpXXaHu 3a cbbupaHe Ha AOroOBOPHUTE
napuyHu notouun® mnm Bu3Hec mogen ,AbpXaHu 3a cbbupaHe u npogaxba“, kakTo U PUHaAHCOBM
aKTMBW, YNUTO OOrOBOPHU Mapu4HM NOTOUM He Ca eAMHCTBEHO MNNallaHus Ha rmaBHMUa U NUXBW, ce
oTyMTaT No cnpaseanuBa CTOMHOCT nNpes3 nevyanbaTa unu 3arybara.

4.20.4. O6e3ueHKa Ha (pHAHCOBU aKTUBU

UsuncksaHunsaTa 3a obesueHka cbrnacHo MC®O 9, usnonssat MHQOpMauus, OpueHTUpaHa KbM
ObaelleTo, 3a Aa NpU3HaAT OvakBaHUTE KPeauTHM 3arybum — mMogenbT 3a ,04YakBaHWTE KpeawTHM
3aryou”.

VHCTpyMEeHTUTE, KOUTO nonagat B obOxBaTa Ha HOBUTE W3WUCKBaHWS, BKOYBAT 3aeMu U Opyru
ObIroBy MHAHCOBM aKTUMBW, OLIEHSIBAHW MO aMOPTU3MpaHa CTOMHOCT, TbPrOBCKWM B3eMaHWsi, aKTUBU
no OOroBopwu, NpM3HaTU 1 oueHsiBaHM cbrnacHo MCOO 15, KakTo U KpeaUTHU aHTaXKUMEHTU N HAKOWU
J0roBopu 3a (bMHaHCcOBa rapaHums (Npu eMuUTeHTa), KOUTO HE Ce OTYUTaT Mo cnpaBeanMBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpPeauTHU 3arybu Beye He 3aBWCM OT HaCTbMBaHETO Ha CcbOMTME C KpeauTHa
3aryba. Bmecto ToBa IpynaTa pasrnexzga Mno-LMPOK CreKTbp OT MHGOPMauust npu oueHkaTa Ha
KPEAUTHUA PUCK U OLIEHsIBaHETO Ha OYaKBaHWTE KpeaWTHW 3arybu, BKIOYMTENHO MUHANM CboUTUS,
TEKYLLU YCMOBUS, pa3yMHU 1 NOAAbPXKALLM NPOTHO3M, KOUTO BIMSIAT BbPXY OYakBaHaTa cboupaemMocT
Ha 6baeLlLnTe NapUYHU NOTOLM Ha UHCTPYMEHTA.

I'Ipm npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObAaeweTo, ce npaBu pasrpaHnyeHne mexay:

L] CbI/IHaHCOBI/I MHCTPYMEHTHN, 4YMEeTO KpeAUTHOTO Ka4veCTBO He Ce € BIoWWUNo 3HaYUTeslHO
CNPSIMO MOMEHTa Ha MbpPBOHAYaNHOTO NpU3HaBaHe UM UMaT HUCBK KpeauTeH puck (Pasa 1)
n

e  (PMHAHCOBU UHCTPYMEHTU, YNETO KPEOUTHOTO KAYECTBO CE € BIIOLWWMO 3HAYMTENHO CMPSMO
MOMEHTa Ha NMbpBOHA4YallHOTO Npu3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCHK (CDasa
2)

e ,dasa 3" ob6xBawa hUHAHCOBM aKTUBW, KOUTO MMAT OBEKTMBHM JoKasaTencTea 3a obesleHka
KbM OTYeTHaTa gaTa.

12-MeceyHN OYaKkBaHW KpeauTHW 3arybu ce npu3HaBaT 3a MbpBaTa KaTeropusi, 0KaTo OYakBaHUTE
3arybn 3a uenvsi CpoK Ha (PUHAHCOBUTE WHCTPYMEHTM Ce MNpu3HaBaT 3a BTopaTa KaTeropusi.
OuakBaHUTe KpeauTHWU 3arybu ce onpefensT KaTto pasnukata Mexay BCUMKU OOTOBOPHU NapuyHu
noTouUM, KOUTO ce AbrkaT Ha pynata v napuyHuTe MOTOUM, KOUTO TS AEUCTBUTENHO ovakBa Aa
nonyun (,napuyeH Hepoctur). Tasn pasnvMka € [UCKOHTMpaHa Mo MbpBOHaYasHUS eqeKTUBEH
NMXBEH MPOLEHT (UM C KOPUrMpaHWs CTIPSIMO KpeauTa edpeKTUBEH NMXBEH NMPOLIEHT).

M3uncnaeaHeTo Ha oO4vakBaHWUTE KpeaunTHu 3ary6M ce onpepgena Ha basaTa Ha BEPOATHOCTHO
npeterneHarta an6n|/|3|/|TenHa OuUeHKa Ha KpeauTHuTe 3ary6|/| npe3 o4akBaHUA CPOK Ha (bl/IHaHCOBMTe
MHCTPYMEHTW.
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TbproBcku u Apyru B3emaHuUsi 1 akTUBU MO JOroBOp

prnaTa n3nonaea onpocTeH noaxoa npmn oT4NTaHeTo Ha TbProBCKUTE U APYrn B3EeMaHUA, Kakto U Ha
akTuBuTe No OoroBop u npu3Haea 3ary6a oT obesueHKa KaTo O4YakBaHU KpeauTHu 3ary6|/| 3a uenua
CpPOK. Te npegcraBnAaBat Oo4YakBaHUAT HeOOCTUr B OOroBOpHUTE Napu4HM NOTOUKM, KATO Ce nMa
npegBng Bb3MOXHOCTTaA 3a Hen3nbliHeHEe BbB BCEKM MOMEHT OT CpOKa Ha CbVIHaHCOBI/IFl MHCTPYMEHT.
prnaTa Mn3noridea CBOA HaTpynaH onuTt, BbHLWIHW NokKa3aTtenn 1 VIHCpOpMaLI,VIFI B ABJITOCPOYEH nJiaH,
3a Aa U34ncnm o4akBaHUTe KpegnuTHU 3ary614.

4.20.5. Knacudmkauma n oueHsaBaHe Ha (pMHaHCOBUTE NacuBMU

®uHaHcoBWTE nacveu Ha [pynaTta BknoyBaT GaHKOBM 3aeMM U OBbpApaddTU, TbProBCKM U OpYru
3abIDKEHUS U 384 bIMKEHNS MO (DUHAHCOB JIN3VHT.

duHaHCcOBNTE MacuBM Ce OUEHsIBAaT NbpBOHAYarHO MO crpaBegsiMBa CTOMHOCT W, KbOETO €
NPUNOXMMO, Ce KopurMpaTt Mo OTHOLUEHWE Ha pasxoguTe No chenkaTa, ocBeH ako [pynata He e
onpegenuna gageH MHaAHCOB NacuB KaTo OLEHsIBaH MO crnpaBeAnvBa CTOMHOCT npes3 nevanbaTa u
3arybara.

durHaHCOBWUTE NacuBM Ce OLleHsIBaT NocneaBallo no amopTuampaHa CTOMHOCT, M3Non3Bankun meToaa
Ha edekTMBHaTa nNuxea.

Bcuukn pasxogm CBbp3aHy C NIMXBU U, ako € MPUIOXKUMO, MPOMEHN B cripaBeanvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOWUTO ce oTumTat B neyanbata wnm 3arybaTta, ce BKMO4YBAT BbB (PUHAHCOBUTE
pa3xoamn unn uHaHCOBUTE NPUXOAMN.

4.20.6. OJoroBopu 3a npogaxba n o6paTHO U3KynyBaHe Ha LIeHHU KHUXa

LleHHn kHwka moraTt ga 6baaT gaBaHW Nog Haem MM NpofdaBaHW C aHraXXMMEHT 3a 06paTHOTO UM
nskynyeaHe (peno-caenka). Teau LLeHHU KHWXKa NpoAbikaBaT fAa ce Npu3HaBaT B KOHCONMMAMPaHMS
OTYeT 3a (PMHAHCOBO CbCTOSIHWE, KOraTo BCUMYKM CbLLECTBEHU PUCKOBE M U3roAau OT MpUTEXaBaHETo
MM ocTaBarT 3a cMeTka Ha ['pynaTa. B To3u crnyyaii ce npusHaBa 3agbIKEHWE KbM ApyraTta cTpaHa rno
[OroBopa B KOHCONMMAMpPaHWsS OTYeT 3a (PUHAHCOBOTO CbCTOSIHWE, KoraTo pynata nonyyu napMyHoTo
Bb3HarpaxaeHue.

AHanoruyHo, korato 'pynarta B3vma nog Haem unu KynyBa LLEeHHM KHUXKa C aHraXXUMeHT 3a obpaTHaTta
M npogaxba (obpaTHa peno-cgenka), HO He NMpugobuBa puckoBeTe M u3rognTe OT COGCTBEHOCTTa
BbPXy TAX, CAENKWTe ce TpeTupaT KaTo npegocTaBeHW obesneyvyeHn 3aemu, KoraTo NapuUyHOTO
Bb3HarpaxgeHve e nnateHo. LleHHWTe KHmxa He ce npu3HaBaT B KOHCONMMAMPAaHUA OT4yeT 3a
(PNHAHCOBOTO CLCTOSAHME.

Pasnukata mexgy npogaxHara LeHa 1 LeHaTa npy obpaTtHOTO 13KynyBaHe ce npusHasa pa3cpoveHo
3a nepuvofja Ha Aorosopa, kKaTo ce u3nonssa meTofa Ha edekTMBHaTa nuxsa. LleHHuTe kHuxa,
oTgageHu nof Haem, NpoAabrpkaBaT [a Ce Npu3HasBaT B KOHCONMMAMPAHUSA OTYET 3a (PMHAHCOBOTO
CbCTosHME. LleHHW kHmxa, B3eTU noA HaeM, He ce Mpu3HasaT B KOHCONMMAMPaHUSA OT4yeT 3a
hMHaAHCOBOTO CLCTOSIHNE, OCBEH ako He ca NpogafeHu Ha TpeTu nuua, Npu KOeTo 3aAbiMKeHNETO 3a
obpaTHO u3KyrnyBaHe Ce MNpu3HaBa KaTo TbProBCKO 3aAbllKeHuWe Mo chpaBeanvBa CTOWHOCT U
nocrefsallata neyanba nnm 3aryba ce BKNOYBa B HETHWSA onepaTyBeH pe3ynTar.

4.21. MartepuanHu 3anacu

MaTepuanHuTe 3anacu BKMOYBAT MaTepuanu, HesaBbpLUEHO NPOWU3BOACTBO, NMPOAYKUMS U CTOKU. B
cebGecToHOCTTa Ha MaTepuarnHUTe 3anacu ce BKIHOYBAT OUPEKTHUTE pasxoam MNo 3akynyBaHeTo WUiu
Npou3BOACTBOTO MM, NpepaboTkaTa M OPYrK NPekn pasxoau, CBbp3aHM C AoCTaBkaTa MM, KakTo M
YyacT oT o6WwmnTe NPOU3BOACTBEHU pas3xoaun, onpederneHa Ha 6as3aTta Ha HopmarieH Npou3BOACTBEH
kanauuteT. PMHAHCOBUTE pa3xodM He ce BKMYBAT B CTOMHOCTTA Ha maTtepuanHute 3anacu. Kbm
Kpas Ha BCEKM OTYEeTeH nepuos MaTtepuarHuTe 3anacuM Cce OueHsiBaT Mo Mo-Huckata oT
cebecToHOCTTa UM U TAXHATa HeTHa peanuadyeMa cToiiHocT. CymaTta Ha Bcsika o6esleHka Ha
mMaTtepuanHuiTe 3anacu Ao HeTHaTa UM peanusyema CTOMHOCT ce Npu3HaBa KaTo pasxof 3a nepuoga
Ha obesLeHKaTa.

HeTtHaTta peannsyema CTONHOCT npeacrtaBndaBa O4YakBaHaTa MpodaXHa uUeHa Ha MartepuanHutTe
3anacun, HamarieHa C o4YakBaHUTe pas3xoau no npo,qa>K6aTa. B cnyanl 4ye maTtepuanHuTe 3anacu ca
6unn Be4ve obeslLieHeHN 00 HeTHaTa UM peanndyema CTOMHOCT 1 B nocreapall oT4eTeH nepunoa ce
OKaXe, 4e ycnoBudata goeenun Ao obesueHKaTa He ca Beye Hamnuue, To ce Bb3npnemMma HoBata UM
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HeTHa peanu3yema cTolHoCT. CyMaTa Ha Bb3CTaHOBsIBAHETO MOXe fa Obae camo 4O pasmepa Ha
fanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npeau obesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuarnHuTe 3anacu ce oTYMTa KaTo HamarieHMe Ha pasxoauTe
3a Mmatepuanm 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

pynata onpeaens pasxoguTe 3a maTepuanu U CTOKM, KaTo M3MNon3ea meToda cpeaHonpeTerfneHa
CTOMHOCT OTHOCHO 3bPHEHW KynTypu, TOpoBe W Opyrv, pas3xoauTe 3a MaTepuanu U CTOKW, KaTo
nsnonssa metoda NbpBa BXoAslla — MbpBa 13XoAslla OTHOCHO HedT 1 NpUpoaeH ras.

I'IpM npo,qa>+<6a Ha mMmaTtepunanHute 3anacu taxHarta GanaHcoBa CTOMHOCT ce Nnpu3HaBa KaTo pa3xoj B
nepuoaa, B KOWNTO € NPU3HAT CbOTBETHUAT Npuxoa.

4.22. [Oanbuu BbpXy Aoxona

PasxoauTe 3a gaHbuu, npusHaTK B nedanbata wnu 3arybarta, BKMOYBAT cymaTa Ha OTCPOYEHUTE U
TeKyLM JaHbLKM, KOMTO HE ca Npu3HaTh B Opyrusi BceobxBaTeH AOXOA4 WK OUPEKTHO B COOCTBEHUS
KanuTan.

TeKyLIJ,I/ITe OaHBYHN aKTUBU W/UN Nacuem npeacrtaengaBaTt Te€3U 3abJDKEHUA KbM UMK B3EeMaHUA OT
OaHbYHUTE UHCTUTYLUWUWN, OTHACALLUM Ce 3a TeKylwun unm npeaxoaHun oT4eTHU nepuogn, KOUTO He ca
nnateHn KbM pgartarta Ha KOHconungupaHuaA ¢)I/IHaHCOB oT4yerT. TeKyLLl,VIFlT OaHBK € ObJDKUM BbpPXY
obnaraemust goxon, KOWTO ce pasnnyaBsa OoT nevan6ara unm 3ary6aTa B KOHCOJ1MOanpaHUA (bVIHaHCOB
oTyeT. N3uncnasaHeTo Ha TEKYLNA JaHDBK € 683VIpaH Ha JaHb4yHUTE CTaBKM U HA JaHBbYHUTE 3aKOHMU,
KOMUTO Ca B CuUJa KbM Kpasa Ha OTHETHUA nepunoa.

OTCcpoyeHUTe OaHbLUM Ce M3YMCRABAT MO NacUBHUS METOA 3a BCUYKM BPEMEHHU pasnuku Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacuUBUTE U TAXHaTa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeaswxaa nNpu MbpBOHaAYanHOTO NPU3HaBaHe Ha penyTauus Unu Npu NbpBOHaYanHoOToO Npu3HaBaHe
Ha akKTuB WU nacume, OCBEH ako CbOTBE€THATa TpaH3akuuAa He e OusHec KOM6I/IHaLI,I/IF| nnn 3acqdra
AdaHbYyHATaA UM cYeToBOOHATa neyvyanoba. OTchqum OaHbUM 3a BpeMeHHU pasfinkn, CBbp3aHu C
akuMn B AblUEepHU N CbBMECTHU NpeanpuAaTma He ce npeapwxaar, ako 06paTHOTO nposABrieHne Ha
TE€3U BPEMEHHW PasfUKM Ce KOHTponupa oT [pynata u e BeposATHO TO Aa He HacTbnu B GrM3ko
obaeule.

OTCcpoYeHNTe JaHbYHM aKTUMBU U NacuBU He ce AUCKOHTUpAT. [pn TAXHOTO U3YMCreHne ce n3nonssar
JaHbyHU CTaBKW, KOUTO Ce ovakBa [a 6baaT MpPUNoXUMK 3a Nepuoda Ha peanuaauusaTa um, npu
yCroBMe Ye Te ca BfIe3NM B CUNA UMM € CUFYpHO, Ye e BresHaT B cura KbM Kpasi Ha OTYEeTHUS!
nepwvoa.

OTCpO‘-IeHVITe AdaHb4HU NacuBu ce Npu3HaBaT B MbJiIEH pa3Mep.

OTCpoYeHn AaHbYHN aKTUBKM Ce NpU3HaBaT, CaMO ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHM
ype3 O6baewn obnaraemm goxoan. OTHOCHO MnpeLeHkaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HUKBAHE Ha Obaelmn obnaraemm goxoau, Ypes KOMTO Aa Ce YCBOAT OTCPOYEHM LAHBYHU aKkTUBW,
BWXTe nosicHeHue 4.27.

OTcpoquM OaHbYHU aKTUBM M nNacmBu Ce KOMMeHcupaTt, caMO Korato prnaTa nMma npaeo "
HamMmepeHne pna KOoMMeHcupa TekKywuTe [OaHbYHU akKTuBu wunnm nacuBu OT CbhbllaTa [OaHb4Ha
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYEeHUTE AaHb4YHU aKTUBU UITN NMaCcuBU Ce Npu3HaBa KaTo KOMMOHEHT OT AaHBYHUA
npuxon nnn pasxon B neyan6ara nnu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHu C No3nunn, Nnpu3HaTn
B Opyrus BceobxBaTeH Aoxod Wnu OVPEKTHO B cobcTBEHMS1 KanuTan, Nnpn KOETO CbOTBETHUAT
OTCpPOYEH AaHbK Ce Npu3HaBa B APYrna BceoOXxBaTeH Aoxo4 U B COOCTBEHUS kanuTan.

4.23. [Mapu 1 napuyHu eKBMBaneHTH

Mapute 1 napuyHUTE €KBMBANeHTU Ce CbCTOAT OT HanU4YHW napu B GPoOW U nNapuyHKM cpeacTBa Mo
©aHKOBU CMETKMW.

4.24. Cob6cTBeH KanuTan u pesepBu

AKUMOHEPHUAT  KanuTan oTpassiBa HOMMWHanHaTa CTOWHOCT Ha eMUTUpaHuTe akuMm Ha
npeanpuaTMeTo Mawnka.
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PesepBuTe BKMNtoYBaT 3aKOHOBW pe3epBU, pe3epBWM MO MraHoBe C AedUHMpaHW OOXOAM W ApYru
pe3epBu hopMmpaHn oT OMHAHCOB pe3ynTaT OT NPeaxodeH nepuoa, pasnpeneneH B pe3epsu cnes
pelwleHne Ha OBLLOTO cbbpaHMe Ha akuMOoHepUTe.

HepasnpegeneHaTta nedanba BkoYBa TeKywusi oMHAHCOB pe3ynTaT M HaTpynaHute ne4vanou u
HEeNoKpUTK 3arybu oT MMHaNM roguHu.

3agbimkeHvsiTa 3a nnallaHe Ha AVBUAEHTU Ha akuMoHepuTe Ha [pyXecTBOTO Maiika ca BKMHOYEHW Ha
pen ,3adb/PKEHUS KbM CBbP3aHM NUUA”, a 3aObiPKeHVsTa 3a AMBMOEHTM KbM aKUMOHepuTe Ha
HEKOHTPONMPALLOTO yYyacTue ce BKMHYBAT Ha peq “Apyrv 3adbimHkeHUs” B KOHCONMMAMPaHUS OTYET 3a
(bMHAHCOBOTO CbCTOSIHWE, KOoraTo AMBMOEHTUTE ca opobpeHn 3a pasnpedeneHne oT o6LoTo
cbbpaHne akuMoHepuTe Npeau Kpasi Ha OTYETHUSA NEPUOA.

Bcnuku TpaH3aKunn CbC cobcTBEHMUMTE Ha npeanpuaTneTo Manka ce npeacTtaBAT OTAESIHO B
KOHCONMnanpaHu4a oT4yeT 3a cobcTBEHMA KanuTan.

4.25. TleHCUOHHM U KPaTKOCPOYHM Bb3HarpaXXaeHUs Ha cnyxutenute

Fpynata oTuMTa KpPaTKOCPOYHU 3aObIMKEHWUS MO KOMMEHCUPYEMWU OTMYCKW, Bb3HWKHANM nopagu
Hen3nons3BaH nnaTeH roduvllieH OTMNyCcK B CryyYauTe, B KOUTO Ce o4yakBa Tou ga Gbaat nonssaH B
pamMknTe Ha 12 meceua cnef gatata Ha OTYETHUSI Nepuoa, NpPe3 KOMTO HaeTUTe nuua ca NoNoXUN
Tpyda, CBbp3aH C Te3n OTNyckU. KpaTKoCpOYHWUTE 3aQbImKEHNUS1 KbM NepcoHana BKIOYBAT HaZHWULM,
3annaTty 1 coumanHu OCUrypoBKU.

lMnaHoBe ¢ ,Cl,ed)VIHVIpaHI/I aoxogn ca NeHCMOHHU niiaHoBe, NMpU KOUTO CyMaTa, KOATO CIYyXXUTENAT Le
nony4yun cnepn neHcmoHmpaHe, ce onpenenda OoT Heroeuda CtaXx U nocnegHoTo MYy Bb3HaArpaxXgeHue.
npaBHI/ITe 3agblKeHnA 3a uannawaHeTo Ha D,ed)VIHVIpaHVITe ooxoanm octaBaT 3aAdblhKeHUdA Ha
prnaTa, OOpn aKo nJ1laHbT Ha akKTUBUTE HE NOKpuBa MnjiaHa C D,e(bVIHI/IpaHVI aoxoan. MNnaHbT Ha
akKTmBuTe MOXe p[Oa BK4YBa aktueu, cneuuanHo npegHasHadYeHu 3a q.)VIHaHCI/IpaHeTO Ha
ObIITOCPOYHHNTE 3adbliKeHUA Nno nnaHoBeTe C D,e(*)VIHI/IpaHVI noxogu, Kakto W onpepneneHu
3acTpaxoBaTesiHn nonnun.

3agbikeHMeTo, NPU3HaTo B KOHCONMANPAHMS OTYET 3a (PMHAHCOBOTO CbCTOSIHME OTHOCHO MJ1aHOBE C
aeduHVpaHn OOX0o4u, NpeAcTaBnsiBa HacTosiLaTa CTOMHOCT Ha 3adbiPKEHWETO Mo u3nnawiaHe Ha
aeduHMpaHn JoxoaM KbM Kpasi Ha OTYETHMS NMepuon, HamarneHa CbC crpaBeanvBaTa CTOMHOCT Ha
aKTUBUTE MO NnnaHa.

PtkoBofcTBOTO Ha [pynaTa oueHsiBa 3agb/lKeHWeTO Mo uM3nnawaHe Ha AedUHUpaHu [oxoawm
BEAHbX rOAMLIHO C NMomoluTa Ha HesaBucuM akTioep. OueHkaTa Ha 3agbikeHusTa e 6asupaHa Ha
CTaHOapTHW MPOLEHTU Ha WHGNauusaTa, ovYakBaHa MpOMsIHA Ha pasxoauTe 3a MeAMLUHCKO
obcnyxBaHe M CMbPTHOCT. BbAelwn yBenuyeHuss Ha 3annaTuTe CblIO Ce B3emaT NoA BHMMaHMe.
OnckoHTOBUTE haKkTopU ce onpedensaT KbM Kpasi Ha BCsAKa roguMHa kato ce B3uma npeasus
JOXOOHOCTTa Ha BWUCOKOKAYEeCTBEHM KOpropaTMBHM obGnuraumu, Kouto ca AeHOMWHMpaHW BbB
BanyTaTa, B KOSITO AOXOAuTe e 6baaTt nrnateHn U ca ¢ nagex, 6nm3bk 4O TO3N Ha CbOTBETHUTE
NEeHCUOHHU 3aAdbIMKEHNS.

AkTIOEpckuTe nedvanbu unu 3arybu ce npusHaeBaT B Apyrua BceobxsaTeH goxod. Beumuknm agpyru
pa3xoaun, CBbp3aHM C pa3xoan 3a NeHCMOHHWU Bb3HarpaxaeHua Ha CrnyxuTternute, ca BKIIOYEeHU Ha
pen ,Pa3xoan 3a nepcoHana’.

KpaTKocpquMTe 00X04U Ha CNYyXUTernuTe, BKINIOYNUTENHO 1 noflaraemMmmTe ce OTMYCKU, Ca BKIIOYEeHU B
TeKywmnTe nacmBun Ha pen »[ 1EHCUOHHU 1 Opyrn 3agbiiKeHUa KbM nepCOHana” Nno HeaAWUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa Oo4akBa fa na3nnartu.

prnaTa He e pa3pa60TBana M He npunara nnaHoBe 3a Bb3HArpaXxaeHua Ha Cnyxutenute cnen
HanyCKaHe.

KpaTkocpoyHuTe JOXOOU Ha CRYXUTENUTe, BKNIYUTESTHO N noriaraeMmuTe ce OTNYCKU, ca BKMNOYEHN B
TeKyLuTe nacueu Ha pepg ,[1eHCUOHHM 1 Opyrn 3adbihKeHUs KbM nepcoHana” no HeAMCKOHTUpaHa
CTOMHOCT, KOATO ['pynaTta o4yaksa ga uannatwu.

4.26. [lpoBu3uK, yCNOBHU NacUBU U YCIOBHU aKTUBHU

MpoBu3MUTE ce NpU3HaBaT, KoraTo MMa BEpPOSATHOCT CEeralliHW 3agbiHKeHUs B pesynTaT OT MUHano
cbbuTne Oa gosedaT A0 M3XoAdsiy MOTOK Ha pecypcy oT pynaTta U cymaTta Ha 3aObIMKEHUETO MOXe
[da 6bae HagexaHo oueHeHa. Bb3MOXHO e ga CblUEeCTBYBa HECUIYPHOCT OTHOCHO CPOYHOCTTa WUIn
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cymata Ha us3xoaswmsi napudeH notok. CerawHo 3agbiPkeHe ce nopaxaa OT HanuM4mMeTo Ha NpaBHO
WM KOHCTPYKTMBHO  3agbilKEHMEe BCneacTtBue Ha  MuHanuM  cbbutmsa. [MNpoBusmnte  3a
NpecTpyKTypupaHe ce npu3HaBaT caMo ako € pa3paboTeH 1 NpuUnoxeH noapobeH dhopmarneH nnaH 3a
NPecTpykTypMpaHe wWnM pPbKOBOACTBOTO € O0O0sBWMIO OCHOBHWTE MOMEHTM Ha nfaHa 3a
nNpecTpykTypupaHe npepn 3acerHatute nuua. [poBusmm 3a 6baewm 3arybn OT OerHOCTTa He ce
npu3Haear.

CymaTa, KOATO Ce npu3HaBa KaTo NpoBu3nd, ce nsducndaBa Ha 0asa Hamn-HagexgHaTa oueHKa Ha
pasxogurte, Heobxoaumu 3a ypexnaHe Ha ceraliHo 3agbJnKeHne KbM Kpad Ha OTYEeTHUA nepunoa, Kato
ce B3emat B npeasunag puckoBetTe U HECUrypHocCcTtTa, BKITHOYUTESTHO CBbp3aHM CbC CcerawHOoTOo
3aabirkeHme. Korato cbliecTByBaT peguua nogobHN 3aabimKeHus, BepoATHaTa HeobxoQMMOCT OT
n3xoadl, noToK 3a noracdBaHe Ha 3adbiDKEeHUMeTO Ce onpenend, Kato Cce OoT4deTe rpynarta Ha
3aAblKeHnATa Kato uAano. I'IposmavwlTe ce OUCKOHTUpAaT, Korato ed)eKT'bT OT BpemMeBuUTe pasfinkm B
CTOMHOCTTa Ha napute e 3Ha4vnTeneH.

OGesLeTeHns OT TPETM NLLA BbB Bpb3ka C AaAEHO 3agbikeHne, Kouto Fpynata CbC CUIYPHOCT Luie
nony4u, ce NpusHaBaT KaTo OTAENEeH akTMB. Bb3MOXHO e To3u akTMB Aa He HaJBuLIaBa CTOMHOCTTA
Ha cboTBETHaTa NPOBM3US.

MpoBu3nMuTe ce NpepasrnexnaTt B Kpas Ha BCEKU OTYETeH nepuog U CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce oTpasu Hail-gobpaTa NpMBNU3uTenHa oLeHKa.

B cnyyanTe, B KOMTO ce cuMTa, Ye € Marko BepOsiTHO Aa Bb3HMKHE U3XOAsLL NOTOK Ha MKOHOMMWYECKM
pecypcu B pe3ynTaTt Ha TekylllOo 3aabihKeHue, NacuB He ce Npu3HaBa, OCBEH ako He CTaBa BbMpoC 3a
6usHec kombuHaumsi (BX. nosicHeHue 4.4). lNMpu 6nsHec KOMOUHALMA YCNOBHUTE 3adbIDKEHUsI ce
npu3HaBaT npu pasnpeaensHeTo Ha LeHaTa Ha npuaobusaHe KbM akTUBUTE U NacuBuTe, NpuaobuTtu
B 6M3Hec komOMHaumaTa. YCNoBHUTE NacuBu crneaBa [a ce OLeHsiBaT nocneasallio no no-BucokaTa
CTOMHOCT MeXgy onucaHaTa Mno-rope cpaBHMMa MPOBM3US M MbpBOHAYanHO npusHaTata cyma,
HamarieHa c HaTpynaHaTa amopTu3aLusl.

BepOﬂTHl/I BXoaALwWmM noToun Ha MKOHOMUYECKHM NMON3n, KOUTO BCe OLLEe HE OTroBapAT Ha KpUtepunTe 3a
npn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU aKTUBU.

4.27. 3Haunmm npeueHKn Ha pPbKOBOACTBOTO Npu npunaraHe Ha c4etToBogHaTa NoJIUTUKA

3HaunummuTe nNpeueHKn Ha pbKOBOACTBOTO MpU NpunaraHeTo Ha cyeToBoAHaTa nonutuka Ha [Tpynara,
KOWUTO OKa3BaT HaW-CbLLECTBEHO BNUAHME BbPXY KOHCONMAMpPaHUSA (oMHAHCOB OTYET, ca OnucaHu no-
aony. OCHOBHUTE U3TOYHULM Ha HECUTYPHOCT MPW MU3MNON3BaHETO Ha NPUOMM3UTENHUTE CHETOBOLHU
OLIEHKM ca onncaHu B NosicHeHue 4.28.

4.27.1. Mpuxoam

pynaTa e obBbp3aHa C NPOABLIPKUTENEH [OrOBOP 3a OTAaBaHe MO HAaeM Ha HeaBWXMMU UMOTMW.
YacTTa OT HaemHaTa LeHa, CBbp3aHa C OroBopa 3a Haem, ce oTyMTa KaTo npuxon 3a 6baelum
nepuoaMm u ce MpusHaBa KaTo Tekylw, Mpuxog npe3 nepvoga, B KOWTO ca Ounu oTaageHu
HEeABWXUMUTE UMOTMU.

4.27.2. NHBecTULMA, oTYMTAHA NO MeToAa Ha cobcTBeHMsA kKanuTtan - lMapaxopacTBo
Bbnrapcko pe4yHo nnaBaHe Af]

MputexxaBaHata wuHBecTUUMa B [pyxectBo [lapaxoactBo bbnrapcko peyHo nnaBaHe ALl e
KnacuduumpaHa kaTo acouunpaHo npeanpuatme Ha pynarta, Bbnpeku Ye Ts nputexasa camo 1,20%
OT NpaeaTa Ha rnac Ha 6asa npuTexasaH Opon akuuu OT Kanutana My. Ypes y4acTmeTo Ha CBOETO
pPBbKOBOACTBO B Mpekus ynpaBuTeneH opraH Ha [lapaxogctBo bBbnrapcko pevHo nnaeaHe Af,
pynaTa MoOxe [a OKaxe 3Ha4MTErNHO BMMSHWE BbpXYy ONepaTUBHUTE pPeLleHUst Ha cbloTo. Mopagu
Tasn nNpuvyYnHa PbLKOBOACTBOTO € CTUrHamo [0 3aknoyeHueTo, ve [pynata MMa npakTtudeckaTa
Bb3MOXHOCT [a BIusie BbpXy CbOTBETHUTE [OENHOCTU Ha [JPYKEeCTBOTO M 3aToBa € Hanuue
3HAYUTESTHO BIIMSIHUE.

4.27.3. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BEpPOSITHOCTTA 3a ObaeLwm obnaraemm JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHUN AaHbYHMU
akTmeBu ce 6Gasmpa Ha nocnegHata ogobpeHa OwmkeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3HauYumu
Heobnaraemu npuxogn mn pasxogmn wu CI'IeLI.I/I(*)I/I'-'IHI/I orpaHun4eHusa 3a npeHacdHe Ha Heusnosns3BaHu
OaHb4yHKM 3aryom nnu kpeamTn. AKo HaaexaHa nporHosa 3a obnaraem goxop npegnonara BeposiTHOTO
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N3non3BaHe Ha OTCPOYEH JaHbYEH akTMB OCOBEHO B Cryyau, Korato akTUBBT MOXe Aa ce ynoTpebu
0e3 BpeMeBO OrpaHuWyeHue, ToraBa OTCPOYEHUSAT [aHbYEH akTMB Ce MnpusHaBa M3LUSAMO.
[Mpn3HaBaHETO Ha OTCPOYEHU [AHBYHU aKTMBKU, KOMUTO noanexaT Ha onpeaeneHn npaBHU Unu
WKOHOMUYECKN OrpaHUYEHNS UMM HECUTYPHOCT, Ce MnpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAENEeH
cny4yar Bb3 OCHOBa Ha cneuundunyHute aktn n obctoaTencraa.

4.27.4. O bNroBn MHCTPYMEHTU, OLleHAABaHWU MO aMOpPTU3MpaHa CTOMHOCT

AHanNM3bT M HamepeHnsaTa Ha PbKOBOACTBOTO Ca MOTBbPAEHW OT BM3Hec modena Ha AbpXaHe Ha
OBbNIOBUTE WMHCTPYMEHTW, KOWTO OTroBapAT Ha MW3NCKBaHWATA 3a MofyyYyaBaHe Ha nnawaHus
€OVHCTBEHO Ha rfaBHUUa W NUXBU W AbpXaHe Ha akTMeuTe A0 CbOMpaHeTo Ha AOroBopeHuTe
napuyHM noToum ot obnuraummTe, KOMTO ca KnacuuumpaHm KaTo AbArOBU UHCTPYMEHTU, OLEHABaHN
no amopTu3npaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo C Tekyllata NIMKBUOHOCT U KanuTana Ha
pynaTa.

4.27.5. CpoK Ha NU3NHIOBUTE OOroBOpPU

Mpu onpepensHe Ha cpoka 3a NMM3MHIOBMTE JOrOBOPU, PHKOBOACTBOTO B3EMa NPEABUA BCUYKM hakTu
n obcToSITENCTBA, KOUTO Cb3ABaT MKOHOMMUYECKU CTUMYM Aa YNpaXxHsBaT Onuusi 3a yabIhkaBaHe unu
He ynpaxkHABaT onuus 3a npekpatsisaHe. OnuunTe 3a yabkaBaHe (Mnv nepuoauTe cres onuunTe 3a
npekpaTsiBaHe) ca BKMHOYEHU B CPOKA Ha NN3UHIa CaMo ako € JOCTaTbyHO CUIYPHO, Ye NU3UHTOBUAT
[IOrOBOP € YABbIDKEH (MNW HE € NpeKpaTeH).

4.27.6. NMpusHaBaHe Ha OTCPOYEHM p[aHbLUUM BLB Bpb3Ka C aKTUBM M NacUBM,
Bb3HUKBALUM OT FIM3UHITOBU [OrOBOPU

Korato B pe3yntaT Ha fM3WHIOB [OrOBOP Bb3HUKBAT akTVBM W NacuMBW, KOUTO BOOAT A0
MbpBOHAYanHOTO MNpu3HaBaHe Ha obrnaraema BpeMeHHa pasnuka, CBbp3aHa C akTvBa MNpaBO Ha
non3BaHe, U paBHa MO CTOMHOCT npucnagalia ce BpeMeHHa pasnuka no 3agbimKeHMEeTO 3a JIM3WHT,
TOBa BOAM OO HeTHa BpeMeHHa pasnuka B pa3mep Ha Hyna. [pynata He npu3HaBa OTCPOYEHMU
AaHbuM BbB Bpb3Ka C MOCOYEHUTE MMU3UHIOBW COENKW, OOTOMKOBa, AOKOMKOTO B paMKiTe Ha
Mone3Hns CPOK Ha akTuBa 1 nNagexa Ha nacvea, HETHUTE JaHbYHM edbekTy Wwe ca Hyna. OTCpoYeHnaT
OaHbK Ce Mpu3HaBa, KoraTto Bb3HWKHAT BPEMEHHWN Pasfnuky Npu NonoxeHune, Yye ca Hanvue obwmTe
yCNoBuA 3a Npu3HaBaHe Ha AaHbYyHWU akTvBKM 1 nacuem no pega Ha MCC 12.

4.28. HecuUrypHoOCT Ha CYETOBOAHMUTE NMPUOIIU3UTENTHU OLIEHKN

I'Ipm N3roTBAHETO Ha KOHcoNnuMaunpaHua CbI/IHaHCOB OT4HET pPBLKOBOACTBOTO nNpaBu pegunua
npeanonoXeHund, oueHkKn U AonyCckaHuAa OTHOCHO Npu3HaBaHETO U OUEeHABaHEeTO Ha akTuBU, Nacusu,
npmuxogun n pas3xogu.

JeiicTBUTENHUTE pe3ynTatu MoraT fa Ce pasnuyaBaT OT MPEANONOXKEHUSTa, OLEHKUTE U
JonyckaHUATa Ha PbKOBOACTBOTO U B pedku criyyau CbOTBETCTBAT HaMbIIHO Ha MpeaBapuTenHo
oLleHeHUTe pesynTaTu.

Mpn M3roTBAHETO Ha NpPeACTaBEeHMs KOHCONMMAMpaH (UHAHCOB OTYET 3HAYUMUTE MpPELEHKU Ha
PBbKOBOACTBOTO MPMW MpUraraHeTo Ha CYETOBOOAHUTE MONMUTUKM Ha [pynata M OCHOBHUTE U3TOYHULM
Ha HECUIYPHOCT Ha CYETOBOAHUTE NPUBNU3NTENHN OLEHKM HE Ce pa3nuyaBaTt OT Te3n, ONOBECTEHMN B
roauwHmsa uHaHcoB oT4yeT Ha [pynaTta kbm 31 gekemBpu 2018 r., C U3KMKOYEHNE HA MPOMEHUTE B
nNpmbnuanTenHata oueHka Ha 3agblHKEHUsTA 3a pa3xogu 3a AaHbLM BbPXY 40X04a U HOBONPUETUSN
MC®O 16.

MHd)OpMaLI,I/Iﬂ OTHOCHO CbLleCTBeHUTe npennosioXXeHua, OoueHKM U gonyckaHndA, KOUTO OKasBat Han-
3Ha4YNTEJIHO BIIMAHNE BbPXY NMPpU3HaBaHETO N OUEeHABAHETO Ha akKTuBUu, nacusun, npnxogn n pasxogun e
npencraseHa no-gony.

4.28.1. O6e3ueHKa Ha He(pMHAHCOBU aKTUBU

3a 3aryba oT o6e3LeHka ce Npu3HaBa cymaTa, ¢ KosiTo GanaHcoBaTa CTOMHOCT Ha AadeH akTUB MNn
eavHULa, reHepupalla napuyHM NoTouu, NpeBullaBa Bb3CTaHOBMMAaTa MM CTOWMHOCT, KOSTO € no-
BMCOKaTa OT crnpaBejsiMBaTa CTOMHOCT, HamarieHa C pasxoaute Mo npofdaxba Ha gageH akTve, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpefenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
I'pynaTa n34vymncndgBa odakBaHuUTe 6'b,D,eLIJ,VI napu4yHun noToumn 3a BCdAKa eanHuUa, reHepupailla napumyHu
noToun, U onpeaenst NOAXOASALMA OUCKOHTOB (hakTop C Len KankynmpaHe Ha HacTosiwata CTOMHOCT
Ha Te3n napuyHu nNoToum (BX. nosicHeHue 4.18). MNMpu n3umMcnsBaHe Ha o4YakBaHUTe BbAeLmn NapnuyHmn
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noTouM pPbLKOBOACTBOTO MNpaBuM MNPEAnoSioKeHUs OTHOCHO Obaewwmte OpyTHM nevanbu. Teau
NpeanornoXeHns ca CBbp3aHu ¢ 6baelim cvbutnua n obcrositencTea. [encTBuTENHUTE pesynTtaTtu
MoraT da Cce pasnuyaBaT M Ada HanoxaT 3HauYuTeNHW Kopekuuum B akTuBuTe Ha [pynaTta npes
cnepgBaliaTa oTYyeTHa roavHa.

B noeeueto cnyvyan npu onpenenAaHeTo Ha NpunoXnmMmuma OUCKOHTOB d’.)aKTOp ce npaBsun ouUeHKa Ha
noaxogdawmnTte Kopekunn BbB Bpb3Ka C Nna3apHUA pUCK N pUCKoBuUte cbaKTole, KOUTO Ca CI'IeLI.VICbVI‘-IHVI
3a OTAEeJTHUTE aKTnuBW.

pynata e otyena 3arybu ot obesueHKa Ha pa3xoau 3a TbpPCeHe M NpoyyBaHe B pasmep Ha 2 390
xun. ne. npe3 2019 r. (2018 r.: 2 103 xun. nB.).

4.28.2. MNone3eH XXUBOT Ha aMOPTU3NPYEMU aKTUBU

PtkoBoacTeoTo npepasrnexga none3Hna XuWBOoT Ha aMOopTU3NpyeMunTe akTuBU B Kpad Ha BCEKU
OoT4eTeH nepuoa.

Kem 31 pekemBpu 2019 r. pbKOBOACTBOTO OMpedens Mones3Hus XMBOT Ha akTueBuTe, KOWTO
npeacTaBnsBa O4aKBaHMAT CPOK Ha MonasBaHe Ha akTtueuTe oT [pynaTa. [peHocHUTEe CTOMHOCTU Ha
akTMBMTE ca aHanusvpaHu B nosdcHeHus 9 n 10. [JeACTBUTENHUSAT MOMe3eH XMBOT MOXe Ada ce
pasnu4yaBa OT HanpaBeHaTa oLeHKa nopaan TEXHNYECKO 1 MoparHo n3xabssaHe.

4.28.3. MatepuanHu 3anacu

Pe3epBHMTe 4acTtn N NnpunHagnexXHoCTn 3a TeXHNYECKO O6CJ'Iy)KBaHe N TEKyLl PEeMOHT 0BMKHOBEHO ce
oT4yMnTaT Kato mMaTtepualsiHh 3anacum n ce npu3HaBaTt B neyan6ara unum 3ary6aTa B MOMEHTa Ha
BnaraHeto um. OCHOBHUTE pe3epBHN 4aCcTn N pe3epBHO o6opyp,BaHe obaye ce cumMTaT 3a MMOTH,
MalWnHN N CbOpbXEeHMa, Korato npeanpunATMeTo Oo4YakBa [a rm u3nonssa npes3 nobeyve OT eduH
nepwuoa. Mo cblna HaYMH ako pe3epBHUTE 4YaCcTn N NpUHaAANEXHOCTN 3a TEXHNYECKO o6cny>|<BaHe n
TeKyl peMOHT MoraTt ga ce nm3nosi3Bat camMo BbB Bpb3Ka C oTAeNleH MMOT, MallnHa U CbOpbXeHne,
Te Ce oT4veTaT KaTo UMOTU, MaLLlMHU N CbOPBXEHUA.

Mpn npunaraHe Ha KpuTepuuTe 3a NpusHaBaHe KbM creunduyHuTe obcToATencTBa Ha AafeHo
npeanpusTne e HeobxoaMMo fda ce u3nonsea npeueHka. Moxe ga e ymecTHo Aa ce o06eauHAT
NooTAENHO He3HaAYUTENHN NO3NUMK, 33 Aa Ce NPUIoXaT KbM CbBKyrnHaTa UM CTOMHOCT.

MaTtepuanHuTe 3anacu ce oueHsaBaT Mo No-HMCKaTa CTOMHOCT OT LieHaTa Ha npuaobnBaHe 1M HeTHaTa
peanudyema cTovHoCT. lNpu onpefensiHe Ha HeTHaTa peanudyema CTOMHOCT pPbKOBOACTBOTO B3ema
npeaBua Ham-HagexgHata HanuyHa uWHgopMauusa KbM Aatata Ha npubnuautenHaTa OLEeHKa.
Bbvaewara peannsauus Ha 6anaHcoBaTa CTOMHOCT HA MaTepuanHuTe 3anacu B pa3mep Ha 17 303
xun. ne. (2018 r.: 18 633 xun. nB.) ce BNuUsie OT NPOMEHUTE Ha TbPCEHETO Ha nasapa.

4.28.4. N3mepBaHe Ha OMaKBaHUTE KpeaUTHU 3aryom

KpeonTtHute 3arybu npefctaBnsisaT pasnukaTa Mexay BCUYKM [OOTOBOPHM MapuyHU MnoTouwm,
AbKMMK Ha [pynaTta u BCUMYKM NapuyHW notouu, kouto [pynata oyaksa ga nonyun. OyakBaHuTe
KpeauTHn 3arybu ca BepOsITHOCTHO MpeTerfeHa OueHKa Ha KpeauTHuTe 3arybu, KOUTo u3uckeat
npeueHkata Ha [pynata. OdyakBaHUTE KpeaWTHW 3arybu ca [OWCKOHTUPAHW C MbpBOHAYanHus
epeKTUBEH NMXBEH MPOLEHT (MNU C KOPUTMPaHUsi CNpsSMO KpeamuTa edeKTUBEH NMXBEH MPOLEHT 3a
3aKyneHW UM NbpBOHAYaHO Cb3gafeHn (UHAHCOBW aKTUBU C KpeauTHa obesueHka).

4.28.5. OueHsiBaHe No cnpaBeanMBa CTOMHOCT

PbkoBOACTBOTO M3Mon3Ba TEXHUKM 3a OLeHsiBaHe Ha cnpaseanuMBaTa CTOWMHOCT Ha (puMHaHCOBU
WHCTPYMEHTU (NpWM nnnca Ha KOTUPaHU LEeHW Ha akTMBeH nasap) M HeduHaHcoBu aktmeu. [pu
npunaraHe Ha TEXHUKW 3a OueHsIBaHe PbKOBOACTBOTO M3Mof3Ba B MakcMMariHa CTeneH nasapHu
AaHHW 1 NPeanonoXeHns, KOUTO NasapHUTe y4acTHUUM Brxa Bb3npuenu npu oueHsiBaHeTo Ha AajeH
NMHCTpyMeHT. KoraTo nunceat nNpunoxummu nasapHu AaHHW, PbKOBOACTBOTO M3MNon3Ba CBOATa Haw-
[obpa oueHka Ha NpeanonoXeHuaTa, KOUTo Buxa HanpaBuUNM NasapHUTE y4acTHULM. Te3n OLEHKM
MoraT Aa ce pasnuyaBaT OT AeNCTBUTENHUTE LieHW, KouTo Brxa Gunu onpegeneHu npy cnpaBeanvea
nasapHa cgenka mexgy WHQopMMpaHu W xenaewm cTpaHu B Kpas Ha OTYETHUS nepuon (BX.
nosicHeHue 12 n nosicHeHume 15.3).
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4.28.6. BU3Hec KoOMOUHaLUUKN

[Mpn NbpBOHAYaNHOTO UM NPU3HaBaHEe aKTUBUTE M NAcMBUTE Ha Npuaodutmus BMsHec ca BKOYEHU B
KOHcONMMaupaHus oT4yeT 3a (OMHAHCOBOTO CBLCTOSIHME C THAXHATa crnpasBeanuea CToWHocT. [lpu
n34ncnsiBaHe Ha crnpaBeanueaTta CTOMHOCT PbKOBOACTBOTO M3MOM3Ba OLEHKN Ha 6baewmTe napuiHm
noToun W OUCKOHTOBUTE dakTopu, KOMTo obaye morat ga ce pasnuyaBaT OT AEUCTBUTENTHUTE
pe3yntatn. Bcnyknm npomMeHu B oOueHKaTa crnepj MbpBOHAYanHOTO Npu3HaBaHe Ouxa ce oTpasunu
BbpPXYy CTOMHOCTTA Ha penyTauuara.

4.28.7. 3agbrKeHue 3a usnnawaHe Ha gecuHupaHu goxogm

PBKOBOACTBOTO OUEHABA BEAHBX FOAMLLUHO C MOMOLLTA Ha HE3aBWCMM akTioep 3adbiKeHMeTo 3a
nsnnawaHe Ha gedvHupaHn goxogu. [lencTBuTenHata CTOMHOCT Ha 3adb/IKEHMETO MOXe Aa ce
pasnuyaBa OT npeaBapuTenHata oueHka nopagn HewHata HecurypHocT. OueHkata Ha
3agblKEeHNeTo 3a nannaiwlaHe Ha geduHupaHm goxoam ce 6asmpa Ha CTaTUCTUYECKU NokasaTenu 3a
WH(pNaums, pasxoam 3a 3apaBHO 0BCnyxBaHe U CMbPTHOCT. [pyr hakTop, KOWTO OKa3Ba BnusiHWE, ca
npegsugeHute ot [pynata Obaewm ysBenuyeHns Ha 3annatute. [dunckoHToBUTE (hakTopn ce
onpegenaT KbM Kpasi Ha BCsSKa roguMHa CrpsMO fMXBEHWUTE MPOLEHTM Ha BUCOKOKaYeCTBEHM
KoprnopaTvBHM obnurauumn, KOMTO ca AEHOMUHMPaHW BbB BanyTtara, B KOATO we 6baaT usnnawaHu
AedVHUpaHWTe OOXOAM W KOMTO ca C najex, CbOTBeTCTBall Npubnu3MTEenHO Ha nagexa Ha
CbOTBETHUTE MEHCWOHHM 3aAbiikeHus. HecurypHocT B npubnuantenHaTa oOUEHKa CbluecTByBa
0ocobeHO MO OTHOLUEHME Ha aKTIEepPCKUTe AOMyCKaHWs, KOATO MOXe Aa Bapvpa 3HayvMTenHo B
ObaeLumTe OLEHKM Ha CTOMHOCTTA Ha 3aAblKeHusATa 3a usnnawaHe Ha geuHMpaHn JoXoaum.

4.28.8. HecurypHocT npu onpegernsiHe Ha 3agbikeHusaTa Ha FpynaTta 3a kopnopaTuBeH
OaHbK U HECUTYPHU YCNOBHMU AaHBbYHU Nacusu

PbKOBOACTBOTO € OUEHMNO [Janu € BEeposATHO OaHbYHMAT OpraH ga npueme U3nonssBaHuTe
[OMNyCcKaHWsA No OTHOLLEHWE Ha JaHBYHOTO TpeTupaHe, HanpaBeHo oT pynaTa. B cBosATa geniHocT To
ce e Ccbobpasuno C AaHbyHaTa MNpPaKkTUKa U BEPOSITHOTO AaHbYHO TpeTupaHe, M crefoBaTeriHo
obnaraemata nevyanba, JaHbYHUTE OCHOBU M JaHbyHaTa CTaBka, CbOTBETCTBAT Ha U3BBLPLUEHOTO U
0O4aKBaHO TpeTMpaHe, KOoeTo e 6bae U3Non3BaHo Npu AeknapvpaHe Ha AaHbLMTe BbPXy JOXOAUTE.

4.28.9. MpoBusnmn

prnaTa Ha4vucnsaBa npoBn3nmn 3a »,PoHA 3a HanyCKaHe" NO KOHLUECMOHHWN O0oroBopu. I'IpM onpegenaHe
Ha pa3mepa Ha NpoBu3nnTe 3a »,POHA 3a HaI'IYCKaHe" PbHKoBOACTBOTO M3MN0OM3Ba B Hal-BUCOKA CTEMNEH
aKtyanHm gaHHnm un  npennosioXxeHU4. Tean oueHkn obave morat pga ce pasnnyaBat oOT
OENCTBUTENHUTE 3adbiHKeHUs, KOUTO Buxa OUnu Bb3HUKHANU npu npekpardBaHe Ha KOHUECUOHHUTE
Aorosopwu.
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5. Basa 3a koHconuaauus
5.1. MHBeCcTUUMM B AbLUEPHU NPeanpUATUS

ObliepHnuTe NpeanpuaTus, BKNIOYEHW B KOHCONMAAUMSATA, ca KaKTo cneaga:

Mme Ha AbLiepHOTO NnpeanpusTue OcHoBHa aenHocT
MpoyyBaHe n 0obue Ha HeT 1 ras AL} [obus Ha np. pecypcu
CnbH4yeBu nbun Mposagusa EAL MponssoacTeo
AceHoBa kpenoct Al Tbprosus

Mopt Banuunk AL MpuctanHnwHn ycnyrun
Ho6puukn nanavp Al Yenyru

Bynxumtpeng OO Tbprosus

Pabbp tpeng OO Tbprosus

Apwnc 2003 EOO[ Tbprosus
Xumuentekc EOO[L Tbprosus

3bpHeHu xpaHu MpenH EOO[ Tbprosus

Aii Tu Cuctemc Koncynt EOO[ Codbryep ycnyru
Bwvnrapcka NeTtponHa PacuHepns EOOL MpoussoacTteo

MAHI — Cepeus EOON Tbprosus

Xumown BI' EOO[ Tobprosus

Fond Wabna A Yenyrm

WMapgaTtencteo Neonorusa n Munepantu Pecypcn OO/ M3paTencka genHocT
CuTHsIKOBO NpomkekT uctent EOO[ Yenyrm

AK Mnactuk 00 MpoussoacTeo
Acena ALl MponssogcTeo
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y4yacTtue yuyacTue
% %
2019 2018
51.22 51.22
100.00 100.00
70.96 65.58
67.00 67.00
59.97 59.97
66.00 66.00
60.00 60.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
51.22 51.22
51.22 51.22
51.22 51.22
33.29 33.29
35.86 35.86
51.22 51.22
- 65.58

- 33.70

Bcska akums vnn gan ot npuTeXxXaBaHUA Kanutan B AbLWEPHO OPYXeCTBO, AaBa NpaBO Ha rnac B
obuwoTo 0b6paH|/|e Ha aKLJ,VIOHepVITe/Cb,D,py)KHVIU,VITe Ha CbOTBETHOTO AOpPYXECTBO.

Mme Ha AblepHOTO NpeanpusiTue [an Ha yyacTueTo 1
npaBaTa Ha rnac Ha
HKY
2019 2018
% %

MkoHomunuecka Mpyna ,lpoyyBaHe n 4o6us Ha HedT 1
ras AIl* 48.78 48.78
MkoHomunyecka rpyna ,AceHoBa kpenoct A" 29.04 34.42
Hobpuukn nananp ALl 40.03 40.03
MopTt Banunk AL} 33 33
Xumumnopt capma AL - -
Bynxumtpeng OO 34 34
Pabbp Tpeng OO 40 40

06w BceobxBaTeH

noxop, pasnpegeneH
Ha HKY

2019 2018
‘000 nB. ‘000 nB.
1507 1594
97 132

5 18

38 99

- 194

(37) 19

- (11)

1610 2 045

UkoHoMuyecka rpyna ,llpoydBaHe u OobuB Ha HedT wm ras3“ BkMYBa CregHUTE LpYXecTsa:
Mpoy4BaHe 1 fobue Ha HedT n ra3 All, Bwnrapcka MetponHa PaduHepua EOOQ, NMAOHI — CepBua
EOO[L, Xumonn BIr EOO[, lNondg Wabna AL, N3pgatencteo Meonorns n Munepanuun Pecypcn OO un

CuTHsaAKoBO npoakekT uctent EOOL.

MkoHoMu4yeckaTa rpyna ,AceHoBa KpenocT" BkMnoyBa AgpyxecrtBata AceHosa Kpenoct ALl, Acena ALl

n AK Mnactuk OO[.

MkoHomm4YeckaTa rpyna ,Xumuentekc EOO" BkntouBa gpyxectsa Xumuentekc EOO[L n Apuc 2003

EOQ[.

Mpe3 2019 r. e pasnpeaeneH AMBUAEHT Ha HEKOHTPONMPALLOTO yyacTne B pasMmep Ha 1 933 xun. nB.

(2018 r.: 3173 xun. nB.).
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Mo-gony e npeactaBeHa o6obuieHa hnHaHcoBa UHopmauna 3a pynata npean BbTPELLHOMPYNoOBU
enMMnHauunin:

2019 2018
‘000 nB. ‘000 nB.
HeTekywm aktusm 465 463 476 004
TekyLn akTnem 191 071 139 071
O6LLO aKTUBMU 656 534 615 075
HeTekywm nacmsm 48 787 62 672
Tekywn nacmsm 134 776 107 548
O6Lo nacueu 183 563 170 220
CobcTBeH kanutan, oTHacsLW, ce 4o cOBCTBEHUUNUTE Ha NpeanpusTUeTo Marka 419 269 391 514
HekoHTponupallo y4actme 53 702 53 400
Mpuxoaun 93 406 100 373
Mevan6a 3a rognHaTa, OTHacsWa ce 40 COGCTBEHMUNTE Ha NpeanpusTUETO
Mauika 2885 8 443
Mevyan6a 3a rognHaTa, OTHacsLa ce 0O HEKOHTPONMPALLOTO yyacTue 1610 2012
Meyan6a 3a rogmMHaTa 4 495 10 455
06 BceobxBaTeH A0X0/ 3a rogMHaTa, oTHaCSLL, ce 40 COBCTBEHMLMTE Ha
npeanpuaTMeTo Marka 2881 8 475
06w, BceobxBaTeH [0OXO04 3a roavHaTa, OTHACsL, Ce 4O HEKOHTPONMPAaLLOoTO
y4actue 1610 2029
O6wo BceobGxBaTeH A0X0A 3a rogMHaTa 4491 10 504
HeTHM napuyHn notoum OT onepaTnBHa AENHOCT 11 479 12 396
HeTH1 napuyHu NOTOUM OT MHBECTULMOHHA AEeNHOCT (25 761) (1 195)
HeTHM napuyHn notoum OT oMHaHCOBa AENHOCT 12 674 (16 207)
HeTeH napu4eH noTok (1 608) (5 006)

5.2. Mpopax6a Ha Acena Al npe3 2019 .

Mpe3 yeTBbpPTOTO TPUMeceune Ha 2019 r. Mpynata npugobmusa 5 116 Opos akummn OT kKanuTana Ha
Acena All, B pe3syntaT Ha KOETO yyacTMeTO B OblLUepHOTO ApyxecTBo cTtaBa 61.45%. B cbuwus
nepvoa e npoaageHa MHBECTUUMATaA B NputexaBaHUTe akuuu, npeactaeBnsisawm 31 255 6posi oT
kanuTana Ha Acena A[l.

5.3. NpomsHa B koHTpona Ha AK Mnactuk Al npe3 2019 .

Ha 20.12.2019 r. 'pynaTta npexBbpng KOHTPoONa u ynpaBneHneTo Ha AblUepHOTO cu apyxectBo AK
Mnactnk EOOQL, B pe3yntaT Ha KOeTO MHBECTULMATA € NpexBbpreHa U ce oTumTa, Kato (PMHaHCOB
aKTMB Mo crnpaBeanvBa CTOMHOCT B nevyanbarta unu 3arybaTa.

5.4. NpupobuBaHe Ha gpyxecTBo UMoTu akTnBuTnc-1 EOOL npe3 2019 r.

C npotokon ot 2 anpun 2019 r. Ha YnpaBuTenHus cbBeT Ha 3bpHeHu xpaHu bbnrapus ALl e B3eTo
peLleHne ga ce ydpean HOBO AbLUEPHO OPYKECTBO C HaumeHoBaHue Mmotn aktusutmuc-1 EOO/L, ¢
egHonnyeH cobcTBeHMK Ha kanutana 3bpHeHn xpaHu boerirapus A, KanutansT Ha
HOBOCB3[a[leHOTO OPYXKECTBO € B pa3Mmep Ha 9 755 xun. nB. n e obpasyBaH OT anopTHa BHOCKA Ha
HeOBWXMMW UMOTU U OBMXUMW BeLLM, HaxodslM ce Ha TeputopusTa Ha rp. Tepsen u c. [JonHo
LlepoBeHe, 06n. MoHTaHa, BHeceHW OT efHomnu4Hus cobcTBeHuk. BanaHcoBaTa CTOMHOCT Ha
anopTupaHuTe aktueu e B pasmep 9 755 xun. ne. Ha 9 anpun 2019 r. gpy>KecTBOTO € BNUCaHoO B
THbproeckusa perucTbp.

5.5. NMpomsaHa B HeKOHTponupawoTo y4yactue B AceHoBa Kpenoct Al npe3 2019 .

Ha 23 main 2019 r. B TbproBckus perncTbp € BNucaHo yBennyeHne Ha kanutana Ha AceHoBa KpenocT
ALl upe3 mnsgaeaHeto Ha 1 750 000 obukHOBeHW akuuu. [pynata e yBenuuuna yy4acTMetTo Cu B
cobcTBeHus kanuTan Ha AceHoBa Kpenoct ALl upes npugobueaHe Ha 1 605 703 akuumm.
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Ha 30 oktomepu 2019 r. n 5 HoemBpu 2019 r. pynaTa npogasa 226 734 6pos akumm OT KanuTana Ha
ObliepHo apyxectBo AceHoBa kpenoct All, kouto npeactaBnsiBat 5,28% oT nputexaBaHaTa
WHBECTULINS.

6. Penytauus

HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTtauuata Moxe aa 6bae aHanusmMpaHa, Kakto cneaBa:

2019 2018
‘000 nB. ‘000 nB.

BanaHcoBa cToMHOCT
Canpo kbm 1 aHyapu 29 116 29 858
OTnucaHa penyTaums npes rognHara (1169) (742)
BanaHcoBa cTOMHOCT KbM 31 AekeMBpU 27 947 29 116

3a uennTe Ha roguHNs TecT 3a obe3ueHka penytauunaTa ce pa3npepgernd KbM cnegHute eanHunun,
reHepupalin napmn4Hm noToumn, KOMTo BEPOATHO LWEe un3Bnn4aTt nons3un ot O13Hec KoMOUHauunuTe, npu
KOUTO € Bb3HUKHANa penyraugudara:

2019 2018

‘000 nB.. ‘000 nB..

MpoyyBaHe n nobue Ha HedT u ras AL} 14 698 14 698
3bpHeHu xpanu bunrapus AL 6 288 7183
AceHoBa kpenocT Al 4901 5175
CnbH4yeBu nbun Mposagusa EAL 1094 1094
Xumuentekc OO0 603 603
Bynxumtpeng OO 232 232
MopTt Banunk AL} 111 111
Pabbp Tpeng OO 12 12
A Tu Cuctemc Koncynt EOO[ 8 8
PasnpeneneHue Ha penyTaumsaTa kbM 31 aekeMmBpu 27 947 29116

7. WHBecTMUMM, OTYUTAHM MO MeTOoAAa Ha COOCTBEHUSA KanuTtan

Kbm 31 pgekemBpu [pynata npuTexaBa criegHUTe MHBECTMLMKM, KOUTO Ce OTyuTaT Mo MeToda Ha
cobcTBeHusa kanuTan:

Wme Ha apyxecTBOTO 2019 yyacTtue 2018 yyacTtue

‘000 nB. % ‘000 nB. %

Mapaxogcteo bbnrapcko peyHo nnasaHe AL 2216 1,20 3840 1,20

KaBapHa rasz OO/ 583 35,00 557 35,00
2799 4 397

O6o6uweHa durHaHcoBa UHopMaums 3a acoummpaHuTe npegnpusatua 3a 2019 r. moxe ga Obae
npeacTaBeHa, KakTo criefBa:

MapaxopcTso KaBapHa ras O6uo

BNP A oofn
‘000 nB. ‘000 nB. ‘000 nB.
AKTUBM 86 168 2 055 88 223
Nacueun (15 114) (395) (15 509)
Mpuxoaun 13 203 1210 14 413
Meyan6a 1551 74 1625

Oan ot neyan6aTa 19 26 45
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O6obleHa durHaHcoBa WHGoOpMaUnsa 3a acouuupaHute npeanpusatua 3a 2018 r. moxe ga 6bae
npeacTaBeHa, KakTo criefBa:

MapaxopctBo [obpuuku naHanp ALl KasapHa ras Oo6uwo

BMNP A0  (mo 20 anpun 2018 r.) ooa
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
AkTnBM 89 029 1822 2074 92 925
MNacuBwm (15 421) (26) (488) (15 935)
MNpuxoamn 12188 107 1283 13578
Mevan6al (3ary6a) (1 874) 41 161 (1672)
Oan ot neyan6aral/ (3arybaTa) (22) 16 56 50

KoTupaHaTta 6opcoBa ueHa Ha akuuute Ha Napaxogcteo BPIM ALl kem 31 gekemspu 2019 r. e 0.65
InB. 3a aKkuus.

Ha 20 anpun 2018 r. ¢ goroBop 3a nokynko — npogaxba Ha akumm ca npugobutn 389 6Gpos
0OMKHOBEHM MOMMEHHM akuum, kouTo npepcrasnasat 19,99% ot kanutana Ha ,[obpuyku naHauvp®
Al. Kem 31 gekemBpu 2018 r. 3bpHeHun xpanu Bbnrapusa AL nputexasa 59,97 % (39,98% npe3 2017
r.) OT npaBaTa Ha rnac u cobcTBeHus KanuTan Ha gpyxectso Jobpuykn naHavp A u nHBecTuumsTa
e npeknacuduumpaHa oT acouunpaHo npeanpusiTue B AbLLEPHO NpeanpusitTue.

Akumnte Ha [Job6puuykm naHavp ALl He ce TbpryBaT Ha nybnuyHa doHgoBa Gopca u nopagu Tasm
npuyvHa cnpaBeanveata UM CTOMHOCT He MOXe [a 6bae ycTaHoBeHa HafeXaHo.

Akumnte KaapHa ras OO/[] He ce Tbpryeat Ha ny6nuyHa cdoHaoBa Gopca v nopagy Tasu npuynHa
crnpaBeanuBaTta UM CTOMHOCT He MoXe fa 6bhe ycTaHoBeHa HaaeXaHo.

Monarawmat ce gan ot nedanbata B 06w, pa3mep Ha 45 xun. nB. (2018 r.: 50 xun. nB.) e BKIYeEH Ha
peq ,[leyanba OT uHBECTMUMM, OTYUTAHU MO MEeToAa Ha COOCTBEHUSA kanutan” B KOHCONMMAMPaHUSA
oT4eT 3a nevanbara wnu 3arybara.

Mpe3 nepuopa Npynata e o6e3ueHnna nHeecTuumnata cu B MNMapaxoactso bbnrapcko pevyHo nnaeaHe
A ¢ 1 643 xun. nB. OT4YETEHUAT pa3xod e BKMYeH Ha ped ,[pyru pasxoau“ B KOHCONMAMpaHus
OoT4eT 3a nevanbarta unu 3arybaTa.

[aTaTa Ha d’)VIHaHCOBI/ITe OTHETU Ha acounnpaHunTe npeanpuaTtmna e 31 OEeKeMBpU.

Bcuukn TpaHcdepy Ha nmapuyHM cpenctBa kbM [pynaTta, Hamp. v3nnawaHe Ha OUMBUAEHTU, ce
OoCbLIEeCTBAT crieq oaobpeHneTo Ha Har-manko 51% OT BCMYKM COBCTBEHULUM Ha npeanpustusaTa.
Mpe3 2019 r. n 2018 r. 'pynaTta He e Nony4yasana AUBUOEHTW.

pynata HAMa YCNOBHWM 3aObIDKEHUS UMM OPYrY MOETU aHraXXMMEHTU, CBbp3aHuW C MHBECTULUN B
acoumupaHy npeanpusaTus.

8. OTuMTaHe No cerMeHTU

PbKOBOACTBOTO onpeaenst KbM HACTOSLLMUSI MOMEHT crieHWUTe NPOAYKTOBU NMUHWMM Ha pynaTa kaTo
onepaTuMBHU CErMEHTU, KaKTO € OMUCaHO B NOsiCHEHWE 4.8: NpoM3BOACTBO, TbProBust U ycnyru. Tesu
onepaTtMBHU CErMEHTU ce HabniogaBaT OT PbKOBOACTBOTO, OTTOBOPHO 32 B3EMaHe Ha rnaBHUTE
onepaTuBHU pelleHusl Ha 6a3aTta Ha KOpUrMpaHWTe onepaTuMBHU Pe3ynTaTn Ha CErMeHTUTE.

VHdopmaLumaTa 3a OTAENHUTE CerMeHTU Moxe da 6bae aHanuaupaHa 3a nNpeacTaBeHUTE OTYETHU
nepuoawn, KakTo cnegga:
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Mpuxogun
Mpuxoamn oT KNNeHTH

OnepaTnBHM pa3xoam Ha cermeHTa

MpomsiHa B cnpaBeannBaTa CTOMHOCT HA MHBECTULMOHHUTE UMOTH
CebecTorHOCT Ha NpoAadeHnTe CTOKU U APYrv TEKYLLM akTUBK
MpomMeHU B HanNMYHOCTMTE Ha roToBaTa NPOAYKUMSt U HE3aBbPLUEHOTO
Nnpou3BoACTBO

KanuTtanuanpaHu pasxoau 1 Apyru CyMu C KOPEKTMBEH XapakTep
OnepaTtuBHa ne4vanba Ha cerMeHTa

AKTUBM Ha cerMeHTa

Mpuxogm
Mpuxoan oT KNUeHTH

OnepaTuBHU pasxoam Ha cermeHTa

MpomsiHa B cnpaBegiMBaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTU
CebeCToMHOCT Ha NpoJafeHUTe CTOKU U ApYrv TEKYLLUW aKTUBK
lMpomeHn B HanmM4HOCTMTE Ha roToBaTa NPOAYKLUMNS U HE3aBbPLUEHOTO
npon3BoACTBO

KanuTtanuavpaHu pasxoam u gpyrm CymMmu ¢ KOPeKTMBEH Xapaktep
OnepaTtuBHa ne4vanba Ha cerMeHTa

AKTUBM Ha cermeHTa

36
MpoussopcTBO Tbprosus Yenyrun MexaycermeHTHU O6uio
caenku
2019 2019 2019 2019 2019
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB..
63 412 23 864 6126 (13 656) 79 746
63 412 23 864 6 126 (13 656) 79 746
(61 233) (8 053) (2817) 7772 (64 331)
- 819 (13) - 806
(531) (19 838) (3 406) 7017 (16 758)
446 - - 5 451
2086 - - - 2 086
4180 (3208) (110) 1138 2 000
234 235 175 137 34 618 (48 900) 395 090
MpoussopcTBO Tbprosus Yenyrn MexaycermeHTHM O6uo
caenku
2018 2018 2018 2018 2018
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB..
64 300 31548 4525 (9 659) 90 714
64 300 31548 4525 (9 659) 90 714
(60 973) (4 040) (2 038) 4743 (62 308)
- (149) - - (149)
(430) (23 436) (2 216) 4238 (21 844)
(74) - - (26) (100)
2942 - - - 2942
5765 3923 271 (704) 9 255
222 011 182 961 18 851 (22 954) 400 869
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Obwara cyma Ha npuxoauTte, onepaTueHaTa nedyanba M akTMBUTE Ha OTAENHWUTE CEerMeHTU ca
PaBHEHWN CbC CbOTBETHUTE NO3ULUK B KOHCONUAMPaHUA (hMHAHCOB OTYeT Ha [pynarta, KakTo crnensa:

2019 2018
‘000 nB. ‘000 nB.

Mpuxoaun
O6LWo NpMxoam Ha CEerMeHTU 93 402 100 373
EnvMuHnpaHe Ha MexaycerMeHTHU NPUxXoau (13 656) (9 659)
Mpuxoaun Ha NpynaTta 79 746 90 714
Mevan6a
OnepaTtrBHa nevan6a Ha cerMeHTUTe 862 9 959
EnvmuHnpaHe Ha neyanbaTa oT CAenku Mexay CerMeHTuTe 1138 (704)
OnepaTtuBHa neyan6a Ha MpynaTa 2 000 9 255
[an ot ounHaHcoBWS pe3ynTaT Ha MHBECTULMM OTYMTaHM NO MeToda Ha
cobcTBeHMs KanuTan 45 50
durHaHcoBKM pa3xoamn (4 724) (4 668)
drHaHCOBM NpuUxoamn 8 401 2 649
[pyrn domHaHCcoBKU No3numn 78 11
Meyan6a Ha NpynaTta npeau AaHbLLUMU 5800 7 297

2019 2018
AkTnem ‘000 nB. ‘000 nB.
OO6LWOo aKkTMBM Ha CEerMeHTUTe 443 990 423 823
Hepasnpegensemu aktneu 213 402 191 311
EnumuHaumm (262 302) (214 265)
AkTMBM Ha pynaTa 395 090 400 869
Mpuxogute Ha pynaTa morat ga ObAaT aHanu3npaHu KakTo cnegga:

2019 2018

‘000 nB. ‘000 nB.

Mpuxoau oT npogaxou 76 405 84 379
Opyrv npuxoau 3345 6 231
(3ary6a)/ MNMeyvanba oT npogaxba Ha HEeTEKYLLM aKTUBN 4 104
O6wo npuxoau Ha NpynaTta 79 746 90 714
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9. HemaTtepuanHu akTMBM

38

HemaTepuanHute aktmeu Ha pynaTta BKMoYBaT copTyep, TbPrOBCKM Mapku, NpaBa BbpXy MHTENeKTyarnHa coOGCTBEHOCT, NpaBa BbpXy WUHAYCTpuanHa
COBCTBEHOCT, NULIEH3N, NATEHTU 1 Ap. banaHcoBUTe CTOMHOCTYM 3a NpeAcTaBEHUTE OTYETHM Nepmoaun MoraT aa 6baaT aHanuanpaHu, KakTo crieaga:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2019 .
HoBonpraobutu akTMewW, 3akyneHm
OTnuncaHn akTuBK

Canpo kbm 31 gekemBpu 2019 .

AmopTusaumsa

Canpo kbm 1 aHyapn 2019 1.
AmopTusauus

Canpo kbm 31 aekemBpu 2019 .

BanaHcoBa cTtonHocT kbM 31 nekemBpu 2019 r.

BpyTtHa 6anaHcoBa cToMHOCT
Canpgo kbm 1 sHyapu 2018 .
HoBonpngobuTtn aktuemM, 3akyneHu
OTnucaHn akTnem

Canpo kbm 31 nekemBpu 2018 r.

AmopTtusaums

Canpgo kbm 1 sHyapu 2018 .
AmopTusauus

Canpo kbm 31 nekemBpu 2018 r.

BanaHcoBa cTonHocT kbM 31 nekemBpu 2018 r.

CodTyep TbproBcku MpaBa BbpXy JInueHsn m Apyru O6wo

MapKu MHAYyCcTpUanHa naTeHTu

cob6CcTBEHOCT

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
500 226 370 49 11533 12 678
- - - - 119 119
- - - - (2 390) (2 390)
500 226 370 49 9262 10 407
(243) (226) (113) (49) (941) (1 572)
(5) - (15) - (84) (104)
(248) (226) (128) (49) (1 025) (1676)
252 - 242 - 8 237 8731
Codptyep TbproBcku MpaBa Bbpxy JNnueHsn mn Opyru O6wo

MapKu MHAycTpUanHa naTeHTu

cobcTBeHOCT

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
498 226 370 49 13 558 14 701
2 - - - 78 80
- - - - (2103) (2 103)
500 226 370 49 11 533 12 678
(238) (226) (113) (49) (841) (1 467)
5) - - - (100) (105)
(243) (226) (113) (49) (941) (1572)
257 - 257 - 10 592 11 106
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B rpynata ,[pyrn” HemaTepuanHu akTUBKU ca OTYETEHU pa3xoan 3a npuaobuBaHe Ha HemaTepuanHu
aKTVBM U pasxoau Mo NpoyvyBaHe W OLEHKa Ha MuHepanHu pecypcu. Pasxogute no npoydysaHe u
OLleHKa ce CbCTOAT OT NPeAoCTaBeHN NpaBa U KanuTanuampaHu pasxoam no npoy4ysaHe 1 oLeHkKa.

Kbm 31 gekemspu 2019 r. ca kanuTanmanpaHn pasxoaun 3a npoyysaHe u oueHka B bnok 1-12 KHexa B
pa3mep Ha 7 328 xun. nB. (2018 r.: 9 599 xun. ng.).

2019 2018

‘000 nB. ‘000 nB.

Bnok 1-12 KHexa 7 328 7 846
Bnok 1-17 OB4a moruna - 1753
7 328 9 599

Kbm Kpada Ha OT4eTHUA nepuno pbKOBOACTBOTO € HanpaBwuiio TEXHUYECKN U (bVIHaHCOB npernen Ha
akTuBuTe Nno npoyydyBaHe M OLUEHKa C uesy1 NnoTBbpXXAaaBaHE Ha HaMepeHMEeTO 3a npoablrkaBaHe Ha
npoy4ysartesiHuTe OEeNHOCTW.

Mpe3 2019 r. ca ycTaHOBEHM UHAMKaUUK 3a obesLieHka Ha pasxoam No NpoyyYBaHe 1 OLeHKa B pa3mep
Ha 2 390 xun. nB., B T.4. B brniok 1-17 OBYa moruna - 1 753 xun. nB. n B bnok 1-12 KHexa - 637 xun.
nB., KaToO CcblyaTa e npeactaBeHa Ha pef ,Jpyrn pasxogn” B KOHCONUAMPaHMSA OTYeT 3a nevanbaTa
unu 3arybarta n gpyrusi BceobxsateH goxop (2018 r.: 2 103 xun. ne. B bnok 1-17 OBya moruna).

MpaBaTa BbpXy MHOYCTpManHa coBCTBEHOCT BKMIOYBAT €4HOKPATHO KOHLLECMOHHO Bb3HarpaxaeHue
no [loroBop 3a KOHUEeCcus C OCTaBall, Mone3eH XuBoT OT 11 rognHu.

Bcuukm pasxoom 3a amopTusaumsl ce BKIIOYEHWM B KOHCONMMAMPAaHUS OTYET 3a OOXOAWUTE Ha pen
,Pasxoam 3a amopTmsaumnsa Ha HedhMHaAHCOBMW aKTMBK™.

Kbm 31 gekemspu 2019 r. pynaTa e 3anoxuna HematepuanHu aktnem ¢ 6anaHcoBa CTOMHOCT 3 XUI.
nB. (31 gekempu 2018 r.: 5 xun. nB.) Kato obe3neyveHnsi No KPEANTU UNN APYr 3aObIHKEHUS.
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10. UmoTH, MaLLNHUN N CHOPBXKEHUNA

40

MMoTuTe, MawmnHUTE " CbOpPBXEHNATA Ha prnaTa BKIMKOYBAT 3eM4d, Crpagn, MmalwnHU, CbOPbXKEeHUA N 06opy,qBaHe, TPaAHCNOPTHU CcpeacTBa, pe3epBHU
4YacTtu, pa3xoan n aBaHCu 3a I'IpVI}J,O6I/IBaHe Ha IMA, aktnBu c npaBo Ha nosi3BaHe N gpyru. BbanaHcoBaTa MM CTOMHOCT MOXe aa 6bae aHanm3anpaHa KakTto

cnepsa:
3ema Crpagu MawmnHu PesepBHU TpaHc- Apyru Pa3xoau n O6wo
CbOPBXEHUA U yactu NMOPTHMU aBaHcwu 3a
obopyaBaHe cpeacTtBa npuagobuBaHe
Ha OMA
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTtHa 6anaHcoBa cTonHoOCT
Canpgo kbm 1 aHyapu 2019 . 8561 26 795 136 787 378 2651 19 343 6 689 201 204
Edekt ot MCOO 16 JInanHr - 2603 - - 56 - - 2659
HoBonpuaoobutn aktnemn - 5 777 173 277 37 2288 3557
OTnuncann akTMem - (25) (493) (122) (227) (29) (213) (1099)
OTnuncaHu akTMBM B pe3ynTaT Ha buaHec
koMBuHauus (14) (195) (113) - - - (6) (328)
BbTpelueH TpaHcdep Ha akTmBm - 79 42 - - 1458 (1579) -
Canpo kbm 31 nekemBpm 2019 . 8 547 29 262 137 000 429 2 757 20 819 7179 205 993
AmopTusaumsa
Canpgo kbm 1 aHyapm 2019 . - (3424) (35 145) - (1648) (10075) - (50 292)
AmMopTM3aUUSA Ha OTMMCAHN aKTUBU - 23 377 - 227 19 - 646
AMopTM3auUMs Ha OTNNCAHN aKTMBK B pe3ynTaT
Ha Bu3Hec KoMOMHaums - 138 19 - - - - 157
AmMopTu3auma 3a nepuopa - (868) (4 940) - (288) (2579) - (8 675)
Canpo kbm 31 gnekemBpu 2019 r. - (4131) (39 689) - (1709) (12635) - (58 164)
BanaHcoBa CTOMHOCT KbM
31 pexkemBpun 2019 . 8 547 25131 97 311 429 1048 8 184 7179 147 829
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BpyTtHa 6anaHcoBa cTonHoCT

Canpo kbm 1 sitHyapm 2018 r.

HoBonpuaoobutn aktneu

Hosonpuaobutu aktuen B pedyntaTt Ha buaHec
KomMOMHaums

OTnncaHu akTMem

OTnucaHn akTuBKM B pesynTaT Ha 6usHec
KoMOuHaLumsa

BbTpelueH TpaHcdep Ha akTMBY

Canpo kbm 31 nekemBpu 2018 r.

AmMopTusaums

Canpo kbm 1 siHyapwm 2018 T.
AMopTM3aUUs Ha OTNMCaAHN aKTUBK
AMOpTM3auUnsa Ha OTNNCAHU aKTUBMK B pe3ynTaT
Ha Bu3Hec KoMmOMHaums

AmopTusauus 3a nepvoga

AmopTM3auusa Ha HOBOMPMAOOUTY aKTUBK B
pe3yntaT Ha 6usHec kombnHauua

Canpo kbm 31 nekemBpm 2018 r.
BanaHcoBa CTOMHOCT KbM

31 pekemBpu 2018 r.

41
3ems Crpapu MawwuHun Pe3epBHM TpaHc- Opyrn Pasxoau n Oo6wo
CbOpPBXKEHUA n yactu NOPTHU aBaHcwu 3a
obopyaBaHe cpeacTtBa npuagobuBaHe
Ha OMA
‘000 ns.. ‘000 ns.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
8 554 26 765 134 162 229 2 495 16 806 7378 196 389
7 30 2 603 229 418 2 607 3243 9137
- - 82 - 73 17 321 493
- - (421) (80) (132) (87) (3752) (4 472)
- - (128) - (203) - (12) (343)
- - 489 - - - (489) -
8 561 26 795 136 787 378 2651 19 343 6 689 201 204
- (2 857) (30 630) - (1 694) (7 996) - (43 177)
- - 379 - 131 86 - 596
- - 57 - 225 - - 282
- (567) (4 876) - (243) (2 148) - (7 834)
- - (75) - (67) a7 - (159)
- (3 424) (35 145) - (1648) (10075) - (50 292)
8 561 23371 101 642 378 1003 9 268 6 689 150 912
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Bcuukn pa3xoan 3a amMopTu3auuna ca BKIKOYEHU B KOHcCONMMAuMpaHuUA OTHeT 3a neyanbarta wunu
3arybara Ha pef ,Pa3xoau 3a amopTmsaums Ha HedUHaAHCOBU aKkTUBK’.

Mpe3 2019 r. ca 3aKyneHu akTMBM NpeAcTaBnsiBaly obopyaBaHe 3a KOHLEeCMOHHMUTE Haxogulia B
pynata M egHO TEXKOTOBApHO nonypemapke. M3BbplIeHM ca KanuTanHU PEeMOHTU Ha A0OMBHU
COHAaXW Ha obLla cTtonHocT 1 458 xun. nB.

Kbm 31 pekemBpu 2019 r. PbkOBOOCTBOTO € M3BLPLUMIO TECTOBE 3a obesleHka Ha OTAerHuTe
no3nuMm OT NPUTEXaBaHUTE NMOTU, MALLVHN U CbOPBXXEHUSI U HE Ca OTKPUTM OCHOBAaHWS 3a OTYMUTaHe
Ha obe3leHka KbM Tasu aaTa.

BanaHcoBaTa CTOMHOCT Ha MMOTUTE, MALUMHUTE N CbOPBXKEHUATA, 3anoXeHn Kkato obesneveHre no
3aemu (BX NosicHeHUe 21) e npeacTaBeHa KakTo crnepjBa:

3emsa Crpagu MawuHu, TpaHcnopTHU Opyru Oo6wo
ChOpPBXKEHUS U cpeacTtBa
obopyaBaHe
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.
31 nekempu 2019 . 509 16 295 58 638 99 12 75 553
31 nekemBpu 2018 r. 509 16 649 60 319 113 15 77 605

AKTMBUTE C MPaBO Ha MON3BaHE Ca BKIOYEHU B HeTHaTa GanaHcoBa CTOMHOCT Ha ,MIMOTKU, MaLUnHKU 1
CbOpPBXKEHNA" KaKTO criefBa:

Crpaam MawwHun, TpaHcnoptHn OOGLWO akTUBK
CbOpPBbXKEHUA cpeacTsa C npaBso Ha
u obopyaBaHe nonsBaHe
XUn. NB. XUn. NnB. XUn. NB. XUI. NB.
BpyTHa 6anaHcoBa cToMHOCT
Canpo kbm 1 siHyapm 2019 r. - 22 408 124 22 532
Edekt ot MCPO 16 JInaumHr 2 603 - 56 2659
HoBonpuaoobutn aktnem - - 151 151
Canpo kbm 31 nekemepum 2019 1. 2 603 22 408 331 25 342
AmopTusauus
Canpo kbm 1 siHyapm 2019 r. - (8 033) (40) (8073)
AmopTusaums (284) (905) (63) (1 252)
Cango kbm 31 gekempu 2019 r. (284) (8 938) (103) (9 325)
BanaHcoBa cTonHOCT
kbmM 31 aekemBpu 2019 r. 2 319 13 470 228 16 017

Mpe3 2018 r. 'pynata e npusHana NM3NHIoBM akTUBU U NIU3UHIOBU 3a0bIDKEHUS CaMO BbB Bpb3ka C
OHEe3W JOroBopwu 3a NU3NHI, KOUTO ca Bunu knacuguuupaHn Kkato ,,dnHaHCoB NN3KHI* cbrnacHo MCC
17 Jmsmur®. AkTuBMTE Ca nNpeacTaBeHM KaTo 4vact oT ,MMOTM, MalwmHM U CbOopbXeHusa“, a
3a0bl/DKEHUATA - KaTO 3adbIDKEHUS MO (PMHAHCOB NU3WMHT B NacuBa Ha KOHCONMMAMPAHUSA OTYET 3a
(PMHAHCOBOTO CbCTOsSIHME. 3a KOPEKUMUTE, CBbP3aHM C MbpBOHaYanHoTo npunaraHe Ha MC®O 16
LJIM3nHr Ha 1 anyapu 2019 r., BuxTe nosicHeHue 3.1.

11. 3agbimKeHusi NO NIU3MHIOBU JOroBOpPU

2019 2018

XWn. nB.. XUn. nB.

3aabmKeHns No NM3MHIoBM JOrOBOPY — TeKyLla 4acT 2 302 1834
3aabmKeHns no NU3MHroBM JOroBOpPKU — HETEeKyLLa YacT 3388 3160
3agbmKeHUsA No NIM3UHIOBU [OrOBOPU 5690 4994

pynata Haema oO@UC MNOMELLEHNs, MNapPKOBM MecTa, aBTOMOOWUNKM, TbProBCKM OOEKTH,
OeH3nHOoCTaHUMs, rasocTaHuusa u obcnyxealla crpaga u Apyrm UMOTU MO NM3MHroBu gorosopu. C
U3KIMIOYEHNE Ha KPaTKOCPOYHMTE OOrOBOPU 3a JIM3UHT M NIN3NHIA Ha aKTUBU C HUCKA CTOMHOCT, BCEKM
NIN3VHT Ce OTpa3siBa B KOHCONMMAMPaHMSA OTYET 32 (PUHAHCOBOTO CbCTOSIHME KaTO aKTMB C MPaBoO Ha
non3BaHe W 3adbiDKeHWe Mo nu3uHr. [pynaTta knacuduumpa akTMBUTE CM C MPaBO Ha NON3BaHe Mo
nocrnegoBaTernieH HauvH B CBOUTE MMOTU, MaLUMHU U CbOPbXeHUs (BMxTe nosicHeHne 10).

Bcekun nnusnHr obMkHoBeHO Hanara orpaHun4yeHume, 4e aktuBuTe C NpaBo Ha non3BaHe mMmorat Aaa oboaT
n3non3saHn camo oT prnaTa, OCBEH ako prnaTa MMa JOroBOpHO npaBo Aa npeotdgaBa nog Haem
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akTuBa Ha TpeTo nuue. JInaunHrosute aorosopu unn He morat aa Obaoat OTMEHeHW, unu morat ga
OboaTt OTMEHEeHM camo npu 3annawjaHe Ha 3HaYUTenHuW CaHKUuMKW 3a npeacpo4yHO npeKpaTABaHe.
Hsakon nuamHrosu A0OroBopu CbabpXaT onunda 3a OUpeKkTHa NMoKyrnka Ha OCHOBHUA akTuB NO JIM3NHIa B
Kpasa Ha CpOKa Ha Oorosopa uin 3a yablinkaBaHe Ha JIM3UHIoBUA O0roBop 3a cnenBall CpoK.

bbvoewmte MMHMUManHM NM3VHIoBM NnawaHus B Kpada Ha BCEKM OT npeacrtaBeHnTe OT4EeTHU nepmnoaun
Ca npeacrtaBeHn KakTo crneaea.

ObXMMY MUHUMMaIHU NU3UHIOBU NnallaHus
Oo1 Otrl1mpo2 OT2m03 OT3m04 OT4p05 Hap 5 o6Lwo
rogvHa rogvHu roavHu roaviHu rogvHu roavHu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

31 pekemspu 2019 r.

JInanHroen nnawanuna 2 499 1684 351 352 229 1116 6 231
durHaHcoBM pa3xoaun (197) (93) (58) (47) (38) (108) (541)
HeTHa HacToOsILLa CTOMHOCT 2 302 1591 293 305 191 1008 5690

ObmKuMmM MUHUMaNHN NM3VUHIOBY NnawaHus

o 1 Or1p05 O6uwo
rogvHa roavHu
‘000 nB. ‘000 nB. ‘000 nB.
31 pekemBpm 2018 r.
JIn3nHrosun nnawaHms 2038 3294 5332
OunckoHTupaHe (204) (134) (338)
HeTHa HacToOsILLla CTOMHOCT 1834 3160 4 994

CnpaBep,nMBaTa CTOWHOCT Ha 3agbihKeHusaTa no fIM3nHrosu OOoroBopu He ce pasnmyaBa CbLLECTBEHO
OT TaxHaTa 6GanaHcoBa CTOWHOCT U oTpas3dBa HacTosllaTa CTOMHOCT Ha Te3n 3agbIIKEHUs, npu
JINXBEHWU NpPOoUEeHTn no obe3neveHn GaHKOBKU 3aeMU npu nogo6Hu ycnoBuA.

Nn3unHroen nnawaHud, KOUTO He ce Npu3HaBaT KaTo nacuvse

pynata e n3bpana ga He npv3HaBa 3agbiKeHVEe NO NMM3MHIOBK JOrOBOPU, ako Te Ca KPaTKOCPOUHMU
(MM3uHrM ¢ oyakBaH CpoK OT 12 mMeceua unu NO-mMarko) UMM ako Te Ca 3a HaeM Ha aKTMBM C HUCKa
cTomHoCT. [NnawaHns HanpaBeHM NO Te3uW MU3UHIOBM [OrOBOpM Ce Mpu3HaBaT KaTo pasxog Mo
nMHenHua meTod. B gonbnHeHve, HAKOW MPOMEHNMBU NM3UHIOBWM NfawaHva He morat da 6baat
Np13HaBaHu KaTo JIM3NHIOBM NacvBU N Ce NPU3HaBAaT KaTo pa3xod B MOMEHTa Ha Bb3HWKBAHETO VM.

Pasxogute 3a 2019 r., cBbp3aHu C NnaLlaHnsi, KOUTO He Cca BKIKOYEHM B OLEHKaTa Ha 3agb/PKEHUATa
Mo NM3NHIoBM JOrOBOPU, Ca KaKTo crieaBa:

2019

Xun. nB..

KpaTkOCpOYHM NU3MHIOBM AOTOBOPU 152
JIN3MHr Ha aKTUBM C HUCKA CTOMHOCT 8
[MpomMeHnMBU NN3MHIOBM NNaLLaHms 15
175

PasxoguTe 3a nNUXBM MO NM3NHIOBM OOrOBOPW, BKIOYEHN BbB (pMHAHCOBUTE pas3xodu 3a roguvHara,
npuknoyBawa Ha 31 gekemepu 2019 r. ca 277 xun. nB. (2018 r.: 115 xun. nB.).

OBWMAT M3X0Asl, MapuyeH MOTOK 3a MM3UHIOBM [OroBOpW 3a roguHaTa, npuknioysBawa Ha 31
nekemepun 2019 r. e 1 482 xun. nB. (2018: 1 484 xun. nB.).

12. A\ HBECTULMOHHN NMOTH

MHBECTULMOHHUTE UMOTU Ha prnaTa BKNOYBAT 3eM4d, crpaan U MallnMHU N CbOpPBbXEeHUA TpaVIHO
npukpeneHn KbM crpagunte, KOUTO ce AObpXaT C uen nofydyaBaHe Ha npuxoan OT HaemM uin 3a
yBelnnyaBaHe CTOMHOCTTA Ha KanuTtana.

Mpe3 2019 r. ca u3BbPLUEHM OLUEHKM OT He3aBUCMM OLeHUTEN 3a onpefensHe cnpasegnvea
CTOMHOCT Ha akTuBuTe. B pesynTar Ha ToBa e oTyeTeH mpuxopg B pa3mep Ha 806 xwun. ne. (2018 r.:
obesueHka B pa3mep Ha 149 xvn. nB.).
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MNpomeHnTe B HGanaHCOBUTE CTOMHOCTW MPEeACTaBEHUM B KOHCONMMAMPAHUSA OTYET 3a (PUHAHCOBOTO
cbCTOsAAHME MoraT Aa 6baaT 0606LleHN KakTo creaga:

‘000 nB.
BanaHcoBa cTonHoCcT kbM 1 siHyapu 2018 r. 76 936
HoBonpuaobuTtu akTmsm:
- Yypes Nokynka 24
OTnncaHu akTMBm (180)
HeTHa 3aryba oT npomsiHa Ha cnpaBeanuBaTta CTOMHOCT (149)
BanaHcoBa ctonHocT kbM 31 nekemepu 2018 r. 76 631
OTnncaHu akTMBm (30)
HeTHa ne4yan6a oT npoMsiHa Ha cnpaBeanuBaTa CTOMHOCT 806
BanaHcoBa cTonHOCT KbM 31 gekemBpu 2019 r. 77 407

CnpaBegnvBaTta CTOMHOCT Ha WHBECTULMOHHMTE MMOTK KbM 31 gekemBpu 2019 r. e onpepeneHa
nocpeacTBOM OLeHKa OT nuueHaupaH oueHuTen ,bpant koHcynt® OO[ u ce ce ocHoBaBa Ha
cnegHUTE Nogxoou M MEeTOAM: METOA Ha MasapHWTe aHano3un - 3a TepeHuTe; MeTod Ha BelHaTta
CTOMHOCT — 3a HeaBwxMMaTa cobCTBEHOCT; U METO Ha aMopTM3upaHaTa Bb3CTaHOBUTENHA CTOMHOCT
- 32 MaLLMHUTE N CbOPBXEHUATA.

ChblyHOCTTa Ha MeTofa Ha nasapHuTe aHanosu, M3Mon3BaH 3a OLEHKA Ha 3emsiTa Ce CbCTou B
onpefensHe CTOMHOCTTA Ha OUeHsIBaHWUs 0bGekT Ha 6as3ata Ha [OCTUrHaTUTE MnasapHU LEeHW Ha
aHanorn4yHn obekTn KbM MOMEHTa Ha oueHkaTa. CbLHOCTTA Ha MeTofa 3a OLEHKa Mo BelHaTa
CTOMHOCT 3a HeABMXUMW MMOTU - crpageH oH, ce 3akrniovaBa B M3BEXO4aHe Ha crpaBejnvBata
nasapHa CTOMHOCT Ha ©a3a NpoM3BOACTBEHM pa3xoam (pa3xoam 3a CTPOMTENCTBO) 3a eauHuua obem
nnu nnowl, KopurnpaHn B CbOTBETCTBME C LieHOBaTa KOHIOHKTYpa U OTYUTaHEe Ha d_)aKTI/I‘-IeCKOTO nm
CbCTOSlHME KbM fgaTata Ha oueHkata. [lpunaraHeTo Ha MeToga Ha amopTusvpaHaTta
Bb3CTAHOBUTENHA CTOMHOCT 38 MaLUUHUTE U CbOpBXEeHUATa € CBbp3aHO C onpenendaHe Ha cneaHute
BENMNYMHU. eKcnnoaTtaunoHHaTa rogHoCT Ha OueHABaHUA akTuB U NpoAdaXXHUTe LUEeHU Ha I'IO,D,O6HI/I
aKTBMN KbM OeHA Ha oueHKaTa.

OueHsiBaHe Mo cnpaBeAsiMBa CTOWHOCT Ha He(PMHAHCOBM aKTUBHU

CnepHata Tabnuua npencraBdA HuBaTa B Plepapxmma Ha He(bMHaHCOBI/I aKTBM oueHAaBaHn
nepnoanyHo Mno cnpaseannea CTOMHOCT:

31 pekemBpu 2019 . Huso 3
BanaHcoBa CTOMHOCT Ha aKTUBUTE MO MECTOHaxOoXOeHue No 06eKTn ‘000 nB.
Oo6pny 21 340
Banuuk 11 186
Kapgoam 7515
TepBen 7 656
Kapanenut 5613
Bbnun gon 5552
Kpywapwu 4 667
Crtpangxa 2700
HonHo LeposeHe 2086
Byprac 1816
eHepan Koneeo 2033
[Bse morunu 2009
HoBa KameHa 1577
Pyce 924
Opyrm 733

77 407
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CnpaBegnmeaTa CTOMHOCT HA MHBECTULIMOHHUTE UMOTW 3a NPeAcTaBeHUsl CPaBHMM Nepuo ca KakTo
cnepga:

31 pekemBpu 2018 r. HuBo 3
BanaHcoBa CTOMHOCT Ha aKTUBUTE MO MEeCTOHaxXoXAeHue No 06eKTn ‘000 nB.
Hobpny 21 360
Banuuk 11 189
Kapgam 7527
Tepsen 6 601
Kapanenut 5623
Bbnun gon 5561
Kpywapu 4 687
Crpangxa 2711
JonHo LiepoBeHe 2223
Byprac 1853
eHepan Koneso 2035
[Be morunun 2019
Hosa KameHa 1580
Pyce 926
Opyrn 736

76 631

BanaHcoBaTa CTOMHOCT Ha WHBECTULMOHHUTE UMOTW, 3anOXeHU KaTo obesnevyeHne no cobcTBeHU
3a0bIDKEHUS, € NpeAcTaBeHa, KakTo crieaBsa:

3emsa Crpagu MawuHu n O6wo
CbOpPBbXKEHUs
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
BanaHcoBa cTonHoCT
31 nekemBpu 2019 . 23 000 20 075 12 344 55419
31 nekempu 2018 r. 23 000 20 098 12 392 55490

prnaTa oTaaBa MHBECTULMNOHHN MMOTHU NO OOroBOpun 3a onepaTtuBeH JTIN3UHT. BbvoewmTe MUHUMaNHU
JIN3NHIOBU NOCTBHINJIEHNA Ca NpeacTtaBeHn, KakTo cnenBa:

MuWHMManNHM NM3NHIroBU NOCTbLNJIEHUA

0o 1 roguHa Ot1p05 Hapg 5 O6uwo
roavHu roguHu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
Kbm 31 gekemspu 2019 1. 443 137 15 595
Kbm 31 gekemspu 2018 1. 386 220 30 636

Kbm 31 gekemspu 2019 r. pynaTa uma cnegHUTe CKNOYEeHW JOroBOPU 3a HaeM KaTo HaemoaaTten Ha
3bpHODGAa3n 1 NOKPUBHU NIoLM. [1OrOBOPEHUTE HAEMHU LIEHN BapupaT Mexay 25 nB. u 14 xun. nB. B
3aBMCUMOCT OT HaeTaTa Mrol, M MEeCTOHaxXOXOeHMeTO Ha akTuBa othadeH nog Haem. Kbm 31
Aekemspu 2019 r. npegnnateHnTe cymy No 4orosopm 3a Haem ca 102 xun. ne. (2018 r.: 50 xun. nB.).

— [Horoeop 3a Haem c¢ Mobunten EAL ot 03.01.2013 r. 3a nonssaHe Ha MOKPUBHU
npocTtpaHcTBa cbe cpok 03.01.2023 r;

— [Horoeop ot 01.06.2016 r. ¢ Knac onvo OO[] 3a Haem Ha 3bpHOOasa B c. Kapanenut.
KpalHuaT cpok Ha gorosopa e 31.05.2020 r.;

— [HoroBop 3a Haem ¢ BTK Al n cnopasymenune ot 19.11.2015 r. 3a nons3saHe Ha MOKPUBHMU
npocTpaHcTBa cbe cpok 19.11.2025 r;

— [Horoeop 3a HaeM ¢ ArponnacmeHT 92 - B ALl ot 01.08.2016 r. 3a HaeM Ha 3bpHObGa3a B C.
"eHepan Koneso. KpalHuaT cpok Ha gorosopa e 01.08.2021 r;

— [Horoeop 3a Haem c [Mpucta komepc EOO[ ot 01.11.2013 r. 3a Haem Ha 3bpHOOa3a B rp.
Pyce. KpaHuat cpok Ha gorosopa e 31.10.2021 r.

— [orosopu 3a Haem ¢ Onua AL ot 23.08.2019 r. 3a Haem Ha 3bpHOba3a B rp. banuuk un c.
[Be morunu. KpanHuat cpok Ha gorosopute e 23.07.2020 r.

MpeknTe onepaTvBHW Pa3xoOau, CBbP3aHy C MHBECTULMOHHUTE MMOTK Ha [pynaTa, ca B pasmep Ha
337 xun. nB. (2018:. 337 xun. nB.).
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13. OTCpO‘-IeHVI AaHbYHU aKTUBU U NaCUBU

46

OTCpOLIeHI/ITe OaHbUM Bb3HWKBAT B pe3yntart Ha BpPeMEeHHU pasiiukn 1 Heu3non3BaHun OaHb4HU
3ary6|/| n morat ga 6baar npegcraBeH KaTo cnenBa:

OTcpoyeHun AaHb4YHU nacuBu/(akTnem)

HeTeKyLI.IM aKTUBHU

MMOTK, MaLLMHU 1 CbOPBXKEHNS
MHBecTUUMM B ObLUEPHM ApYyXecTBa
MHBECTMLMK, OTYUTaHM MO MeToaa Ha COBCTBEHUS KanuTarn

Tekywmn akTBun
PrHaHCOBK aKTMBU

B3emaHusi oT cBbp3aHu nuua
Tbproscku 1 gpyrv B3emMaHus

HeTtekywm nacnBu

[MeHCUOHHN 1 Apyrn 3agbihKeHna KbM nepcoHana

Opyrv nposn3nm

3agbrmKeHNs Mo NMU3NHIoBK [orosopu

Tekywu nacusu

[eHCUOHHN 1 Apyrn 3agbiKeHna KbM nepcoHana

duHaHCcoBM nacusm

Hewnsnonssanu gaHb4HM 3arybu

[NpusHaTh KaTo:

OTcpoyeHn AaHbYHM akTUBn
OTcpoyeHn AaHbYHU Nacmemn
HeTHO oTcpoueHn AaHBLYHKM nacuBu

OTcpoyeHn faHb4HU
nacueu/(akTuBm)

HeTekywin aktnem
MmoTn, mawwmvnHmn n
ChOPBXEHUSA
WHBecTmuum B
AbLUEPHN ApYyXeCTBa
TeKylum akTMBM
PuUHaAHCOBU aKTUBK
B3emaHusi oT cBbp3aHu
niua

Tbproscku n gpyru
B3EeMaHus

HeTtekywm nacusm
MMeHcroHHn n apyrn
3a4bIIKEHVSA KbM
nepcoHana

Opyrv nposn3unm
Tekywu nacusu
PurHaHCoBK Nacvem
HewnsnonseaHun gaHbyHU
3ary6u

MpusHaTh KaTo:
OTCpoYeHn faHbYHN
aKTMBM

OTCpoYeHn JaHbYHN
nacvism

HeTHo oTcpoueHm
AAaHbYHU NacuBm

31 nekemBpn MpusHatu B 31 pekemBpMn
2018 nevyan6ara unm 2019
3arybarta

‘000 nB. ‘000 nB.. ‘000 nB..

8079 (610) 7410

5562 2 5564

- (164) (164)

(2 380) 60 (2 320)

(1 069) (122) (1191)

a77) (11) (188)

(192) 5 (187)

(70) - (70)

- 2 2

(126) 9) (135)

(12) (6) (18)

(959) 127 (773)

8 656 (730) 7 926

(4 985) (5048)

13 641 12 974

8 656 7 926

OTcpoyeHnTe gaHbumM 3a cpaBHUTENHMA nepuogd 2018 r. moraT ga 6baat 0606LueHn KakTo creaBa:
31 Ecdekt ot lMpusHatu B [pusHatn B Mpomenn B lMpusHatm B 31
AeKeMBpU npunaraHe APYrua cobCTBeHUA pe3yntaTr Ha nevan6ara AekeMBpwU
2017 Ha MC®O 9 Bceob6xBaTeH Kanutan 6usHec- nnu 2018
[oxopn KOMGUHauus 3arybarta

‘000 n.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ne.
8124 - (67) - 22 8 079
5816 - - - - (254) 5562
107 (2 588) - - - 101 (2 380)
- (1 022) - - - (47) (1 069)

(437) 133 - - - 127 (177)
(355) - 5 2 1 29 (318)
(60) - - - - (20) (70)
a7) - - - - 5 (12)
(976) - - - - 17 (959)
12 202 (3 477) 5 (65) 1 (10) 8 656
(1 845) (4 985)
14 047 13 641
12 202 8 656

Becnuku OTCPOYEHN OdaHbYHW MaCcuBMU Ca BKIKOYEHW B KOHCONMMAMpaHuUA OT4eT 3a (*)VIHaHCOBOTO

CbCTOAHUE.
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CymaTta Ha Heusnon3BaHWTe OaHbYHW 3arybu 1M KpeauTu, 3a KOUTO B KOHCONMMAUpaHuUs OoT4yeT 3a
(PUHAHCOBOTO CLCTOSIHNE HEe € BMM NpU3HaT OTCPOYEH AaHbYEH aKTMB, Bb3nu3a Ha 2 171 xun. n..

FoavHa Ha paHbYHaTa 3aryba

2014
2017
2018
o6wo

14. MatepuanHu 3anacu

MaTepmanHMTe 3anacu npusHatu B
oboar aHannmanpaHun KakTo cnenBa.

MaTepmanM N KOHCymMaTusu
Crokn

Mpoaykumna

HesaBbpLueHO NPpon3BOACTBO
MaTepuanHu 3anacu

FoaunHa, fo KoATO MoXe Aa ce
npucnaga

2019
2022
2023

HDaHbyHa 3ary6a

‘000 nB.

770
173
1228

2171

KOHcCOnMnanpaHma oT4yeT 3a CbVIHaHCOBOTO CbCTOAHME MOraT aa

2019 2018
‘000 nB. ‘000 nB.
8 923 8 422
5309 7 186
1585 1943
1486 1082
17 303 18 633

Kbm 31 nekemBpu 2019 r. maTtepuanHu 3anacu Ha pynata ¢ 6anaHcoBa cToMHoOCT 4 785 xun. nB.
(2018 r.: 6 903 xun. nB.) ca NpegocTaBeHN KaTo obesneveHne Ha 3agbimKeHUs Mo nonyvyeHn 6aHkoBM

3aeMu.

15. ®uHaHCOBMU aKTUBMU

KpaTkocpoyHute (huHaHCOBM akTMBM MNpe3 NpeAcTaBeHUTE OTYETHU Mepuoau BKIOYBAT pasnuyHu
WHBECTULIMM, KOWUTO Ca AbpXaHW 3a TbpryBaHe B KPaTKOCPOYEH Nepuod, Kakto M npefocTaBeHu

3aeMun N NMXBu Nno Tax.

HeTtekywu puHaHcoBu akTMBU

PUHaHCOBM aKTMBMU, OTYUTAHU NO cnpaBeanuBa CTOMHOCT B nevyan6ara

unu 3arybarta

- HeKOTI/IpaHVI KanntanoBn MHCTPYMEHTH

Tekywm cdoMHaHCOBU aKTUBMU

®PUHAHCOBU aKTUBM OTYMTaHU MO cnpaBeAnMBa CTOMHOCT B nevyanbarta

wunu 3arybara:
- BopcoBu kanMTanoBM MHCTPYMEHTH

- HeKompaHm KanntanoBn MHCTPYMEHTH
Obnrosu WUHCTPYMEHTU NO aMOopTU3npaHa CTOWHOCT:

- MpepnocTtaBeHn 3aemun

BpymHa cmotiHocm

ObesueHKa

- BaemaHusa no gorosop 3a uecus
BpymHa cmotiHocm

ObesueHKa

- BaemaHusa no nuxeu no npegocTtaBeHU 3aeMun

BpymHa cmotiHocm
Obe3ueHKa

O6LW0o KPaTKOCPOUYHN (PUHAHCOBM aKTUBM

2019 2018
‘000 nB. ‘000 nB.
16 002 16 066
16 002 16 066
2019 2018
‘000 nB. ‘000 nB.
2535 3534

2 -

4540 3063
21 822 18 445
(17 282) (15 382)
29 076 21 499
35027 28 731
(5951) (7 232)
273 149

314 2523
(42) (2 374)

36 426 28 245
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MameHeHMeTO B pasMepa Ha KOPEKTMBaA 3a O4YaKBaHM KpeaWuTHW 3arybu Ha KpaTKOCPOYHUTE
drHaHCOBM akTVBU MOXe Aa Obae NpeacTaBeHo Mo CreaHust HaumH:

2019 2018

‘000 nB.. ‘000 nB.

Canpgo kbMm 1 aHyapu 24 988 352
EdekT ot npunaraHe Ha MC®O 9 kbMm 1 siHyapu - 25559
KopeKkTuB 3a o4akBaHu KpeauTHN 3aryou 639 642
Bb3cTaHoBsBaHe Ha 3aryba oT ob6esueHka (837) (1 460)
OTnuncaHu Hecbbpaemmn cymum 277) (105)
Opyrn nsmeHenns (1 239) -
Canpo kbm 31 aekemBpuU 23 274 24 988

15.1. [OBbNroBu MHCTPYMEHTU MO amMOpPTU3MpPaHa CTOMHOCT
drHaHCOBWTE aKTBM NO aMOPTU3MPaHa CTOMHOCT BKIHOYBAT NPedoCTaBeHN 3aeMi, LLeCUU U NNXBMU.

pynata nma [oroBopu 3a MpedoCTaBeHO BPEMEHHO (pMHAHCMpaHe Ha TbProBCKM ApYXKecTBa C
nagexun Ha noracsiaHe HacTbneBawwm npe3 2020 r. U ¢ NUXBEHWN NPOLEHTU NO TAX B Anana3oH oT 4%
0o 6,5%.

Bcuuky npeaocTaBeHy TbProBCKU 0rOBOPY ca HeobesneyeHu.

pynaTa uma CKMOYEeHU OOroBopW 3a LeCUM, YNMTO CPOKOBE Ha noracsisaHe uatuyaTt npes 2020 r.
Hskou oT goroBopuTe 3a LecUn ca CBbp3aHUu C B3eMaHWsi, Mo KOUTO Ce Ob/MKM NUXBa B AManasoH oT
4% po 6,5%.

15.2. ®uHaAHCOBM aKTUBM MO CnpaBeAnMBa CTOMHOCT B neyan6ara unu 3arybara

2019 2018
‘000 nB.. ‘000 nB..

®duHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT B nevyan6ara unu

3ary6aTa

BopcoBu KanuTanoBu MHCTPYMEHTU 2535 3534
- UKB Pubn Uctent ®ong AOCUL 2485 2 496
- XumcHab bvnrapusa Al 45 43
- Codcbapma A 5 5
- [O® Pean cmHaHc BucokogoxoneH hoHg - 990
HekoTupaHu KanuTanoBu MHCTPYMEHTHU 16 004 16 066
- MeHcnoHHoocuryputenHo apyxectso ,LIKB Cuna® ALl 16 001 15 905
- AKTlnactuk EOO[Q 2 -
- A3CP ,Orocta 2000“ OO MoHTaHa 1 1
- Owera chmHanc O0[ - 160
BanaHcoBa cTonHoCT 18 539 19 600

C Mpotokon Ha OCA Ha akumoHepuTe Ha lMeHcnoHHoocuryputenHo apyxectso LIKB-CUNA ALl ot
27.06.2019 r. e B3eTO pelleHWe 3a pasnpedensHe Ha OMBMAEHTM OT nevanbaTta 3a 2018 r. Ha
OpyxecTBoTo. B pesynTtaT Ha peweHuneTo B [[pynata ca HauMcneHn npnuxoaun ot AMBUOEHTU B pasmep
4,29 nB. 3a egHa akuus, obo 437 xmn. ne. (2018 r.: 388 xun. NB. AUBUAOEHT).

Mpe3 2019 r. 'pynata He e nonyyvuna OUMBWOEHT OT APYrUTE CU MHBECTULMUTE B Kanutarosu
WHCTPYMEHTH.

15.3. OueHsiBaHe No cnpaBenfinBa CTOMHOCT

CnegHaTa Tabnvua npeactaBs (OUHAHCOBUTE aKTUBU M MacuBM OTYUTaHU MO cnpaBeainBa CTOMHOCT
B KOHCOMUAMpaHWA OT4YeT 3a (PUHAHCOBOTO CbCTOSIHME B CbOTBETCTBME C WepapxusiTa Ha
cnpasennuBaTa CTOMHOCT.

Tasun Vlepavam rpynupa d)VIHaHCOBI/ITe aKTBU N NacuBn B Tp HMBA Bb3 OCHOBA Ha 3HA4YMMOCTTA Ha
BxXogduaTta I/IH(*)OpMaLI,I/IFl n3nonideaHa npu onpegendaHeTo Ha chnpaBeanmnBaTta CTOMHOCT Ha
CbMHaHCOBI/ITe aKTBM 1 NacunBu. VlepavamTa Ha cnpaBegnmBata CTOWHOCT BKIIlOYBa CregHuUTe HMBA:

- 1 HuMBO: NasapHM UeHW (HeKopuUrMpaHu) Ha akTMBHW Masapu 3a WAEHTUYHU aKTUBU UNn
nacuBMU;
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- 2 HMBO: BXOfsLla MHGOPMaUMs pasfMyHa OT NasapHW LEeHW BKIOYEHM Ha HMBO 1 KOATO
Moxe fa 6bae HabniogaBaHa Mo OTHOLWIEHME HA OafdeH akTMB WM nacuB WUnu npsiko (T. e.
KaTo LleHM) NN KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); 1

- 3 HMBO: BxogsWa uHdoOpMauMs 3a OadeH akTMB UM nacuB KOSiITO He e GasupaHa Ha
HabnogaBaHn nasapHu AaHHW.

HaneH CpVIHaHCOB akTuB uin nacue ce Knacmcbmu,mpa Ha HaW-HUCKOTO HMBO Ha 3HadYMma BXoasLua
VIHCpOpMaU,VIﬂ n3noridBaHa 3a onpeaendaHeTo Ha crnpasennmearta My CTONHOCT.

durHaHCOBNTE aKTMBM M NACMBU OLIEHSIBAHW MO CrpaBeasiMBa CTOMHOCT B KOHCONMUAMPAHUSA OTYeT 3a
(PUHAHCOBOTO CbLCTOAHME Ca rpynupaHy B CcnegHUTe kaTeropym CboOpas3HO KepapxuaTa Ha
cnpaBeanueaTa CTOMHOCT.

31 pekemBpu 2019 r. Huso 1
‘000 nB.

AkTnBHM

®duHaHCOBM aKTUBM NO cnpaBeAniMBa CTOMHOCT B nevyan6ara unu 3ary6aTa

Akumm B UKB Pubn Uctent dong ACULL 2 485

Akunn B XumcHab bbnrapusa AL 45

Akunn B Cocbapma Al 5

HeTHa cnpaBegnuea cTOMHOCT 2535

31 pekemBpu 2018 r. Hueo 1
‘000 nB..

AkTnemu

®dUHaAHCOBU aKTUBM AbPXKaHU 3a TbpryBaHe

Akuun B UKB Pubn Uctent ®ong AOCUL 2 496

[ Pean ¢uHaHc BucokogoxoneH choHa 990

Akunn B XumcHab bbnrapusa AL 43

Akunn B Cocbapma Al 5

HeTHa cnpaBegnuBa CTOMHOCT 3534

OnpepensiHe Ha cnpaBegnMBaTa CTOMHOCT Ha HUBO 1

3a hmHaHcoBMTE akTMBY M NacuBm Ha pynaTta knacuduumpaHn Ha HUBO 1 ce u3nonseaT TEXHUKM 3a
oueHsiBaHe Ga3npaHu Ha 3HayMMa BxoAsia UHdopMauus, KOSTO ce Habnaasa Ha akTUBHU Nasapu.
HavanHoTo cango Ha oMHaHCOBUTE MHCTPYMEHTU, BKIIOYEHN Ha TOBa HUBO MoXe fa Obhe paBHEHO
C KpalHOTO MM cango KbM OTYeTHaTa JaTa, KakTo criefBa:

2019 2018

‘000 nB. ‘000 nB.

HavanHo cango 3534 2 465
Mpoaax6tu (990) -
Mokynka - 990
MpeoueHka (9) 79
KpawnHo canpo 2535 3534

Bcuukn nasapHo TbpryBaHu KanutaroBW MHCTPYMEHTM ca NpeAacTaBeHM B OGbnrapcku reea v ca
nybnmyHo TbpryBaHM Ha bbnrapcka ¢onpgoBa 6opca AL. CnpaBennveute CTOMHOCTM ca Gunu
onpegerneHun Ha 6a3a Ha TexHuTe BOPCOBYU LIEHM-NpoAaBa KbM OTYETHATa gara.
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16. TbpProBcKkn n Apyrn B3eMaHus

2019 2018
‘000 nB.. ‘000 nB..

TeKyLM THProBCKX 1 ApYrM B3eMaHus
TbproBcku B3eMaHus, GpyTHa cyma 6716 8 531
OyakBaHu KpeanTHu 3aryom (502) (1594)
TbproBcku B3eMmaHusi, HeTHa cyma 6214 6 937
CbaebHu n npucbaeHu B3eMaHus 110 203
bpymHa cyma 842 839
OuaksaHu KpedumHu 3azybu (732) (636)
Opyrn 69 64
BpymHa cyma 239 233
OuaksaHu KpedumHu 3azybu (170) (169)
®PUHAHCOBU aKTUBU 6 393 7 204
MpepnoctaBeHn aBaHcU 4318 17 139
MpegnnateHn ycnyrm 238 282
[JaHb4yHK B3eMaHus 48 13
[pyru BsemaHus 114 66
HedmHaHcoBuM akTMBM 4718 17 500
TeKywwm TbProBCKM U APYrv B3eMaHus 11111 24 704

Ktm 31 gekemBpu 2019 r. NpynaTta oTyMTa B3eMaHusi N0 NPeaoCTaBeHN aBaHCKU B pa3mep Ha 4 318
xvn. nB. (2018 r.: 17 139 xun. nB.) OCHOBHO BbB Bpb3Ka CbC CKIIHOYEHW AOroBOpM 3a MOKyMnKa Ha
3bPHEHW KYNTYPU U APYT CTOKMW.

Bcuykn TbproBckM B3eMaHus U B3emMaHusATa No npefocTaBeHu aBaHcu Ha [pynaTta ca npernegaHu
OTHOCHO HacTbNWMM CbOWUTUS HA HEWU3MbIIHEHUE, @ 32 BCWYKM TbProBCKM B3EMaHUS € MPUIIOXEH
OMPOCTEH NOAX0A 3a onpeAesnsiHe Ha OYakBaHWUTE KpeauTHU 3arybu KbM Kpasi Ha nepuogaa.

M3ameHeHneTo B obe3LeHKaTa Ha B3emaHusaTa Moxe aa 6vae npeactaBeHo No crnegHna HaunH:

2019 2018
‘000 nB. ‘000 nB.

®PUHAHCOBU aKTUBU
Canpo kbm 1 sitHyapwm 2399 131
EdbekT ot npunaraHe Ha MC®O 9 kbM 1 siHyapu - 6 138
Bb3cTaHoBsiBaHe Ha 3aryba ot obesueHka (60) (2 293)
OTnucanHn cymu (Hecbbupaemm) (770) (3054)
3aryba ot 06e3LeHka 103 477
Opyrv nsmeHeHus (268) -
Canpo kbm 31 nekemBpm 1404 2 399

HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHWs ce npuema 3a pasyMHa npubnusutenHa
olLleHKa Ha cnpaBegfMBaTta UM CTOMHOCT.

AHanus Ha Heobe3LueHeHuTe NpPOCpPOYEHN TbProBCKN N OpYyrn B3eMaHuA e npeacrtaBeH B NosdcHeHne
39.2.

17. Mapu n napuyHM eKBUBaneHTn

I"IapMTe N nNapunvyHUTe eKkBMBareHTn BKM4YBaT crnegHUTe enemMeHTu:

2019 2018
‘000 nB.. ‘000 nB.

MapwnyHu cpencTtea B 6aHku 1 B 6poii B:
-6bnrapcku neesa 2710 3836
-eBpo 822 1356
-LaTcKn gonapu 54 54
BrnoknpaHu napuyHu cpeactea (B 6bnrapcku neea) 523 470
BpyTHa cToMHOCT Ha Nnapu U Napu4HN eKBMBanNeHTU 4109 5716
OuyakBaHu KpeauTHU 3arybu n 3arybu ot obesLeHka (54) 3)

Mapu 1 napuyHN eKBUBanNeHTn 4 055 5713
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BrokupaHuTe napuyHy cpeacTsa ca (OPMUPaHN Ha CeAHOTO OCHOBaHMeE:

2019 2018
‘000 nB. ‘000 nB.

LIKB ALl, KnoH MneseH n Knox LieHtpaneHn Codumsa — BHeceHn cymu no
HabupaTenHn cmeTku no ,doHA 3a HanyckaHe” 494 461
LIKB AL, KnoH LieHTpaneH Codunsi — nsgageHn 6aHkoBM rapaHLmm 7 7
Opyrn 6nokvpaHu napnyHu cpeactea 22 2
523 470

pynaTta e 3agbnxeHa ga oTkpmBa HabupaTenHn 6aHkoBu cmeTkm (,dOHA 3a HanyckaHe”) u fa BHacs
CpeacTBa MO TsX BbB Bpb3ka C Bb3CTAHOBSABaAHE Ha pa3xoau Npu HamyckaHe Ha KOHLECUOHHUTE
nnowun. Cymnte, akymynupaHv no Tesm CMeTKM, MoraT Aa Cce M3non3esaT camo U eQUHCTBEHO BbB
Bpb3Ka C [OEWHOCTUTE MO OKOHYaTernHO HanyckaHe Ha KOHLUEeCWOHHaTa nnow, cnej nuCMeEHo
yBeoMneHne Ha KoHueaeHTa go 6aHkarta.

'pynaTa e 3agenuna ovakBaHu KpeauTHW 3arybu B pasmep Ha 54 xwun. nB. (31 gekemspu 2018 r.: 3
XWI. NB.) BbB Bpb3ka C Napu U napuyHu eksmBaneHtTn. OyakBaHWTe KpeauTHW 3arybu ca npusHaTtu
BCMeaCTBUE Ha pucka, Ha KOWTo pynaTta e nsnoxeHa KbM (OUHAHCOBUTE MHCTUTYLIMM.

18. CobcTBeH KanuTan
18.1. AKUMOHepeH KanuTan

PervctpupaHuar kanutan Ha KoMnaHusTa Manka 3bpHeHun xpaHu Bwvnrapmss Al ce cbcTtom OT
195 660 287 Ha Gpolt OOMKHOBEHM aKUMM C HOMWHArHa CTOMHOCT B pa3Mep Ha 1 mnB. 3a akuus.
Bcuukm akumm ca ¢ NpaBoO Ha Mony4vyaBaHe Ha OMBUOEHT M NUKBUOAUMOHEH ASN M npeacTaBnsasaT
eOuH rnac oT obwoTo cbbpaHme Ha akUMOHEpUTE Ha APYKEeCTBOTO-Manka.

2019 2018
Bpon Bpown
aKummn aKkuumn
Bpoii usgageHn 1 HaMbHO NNAaTEHU aKLMK:
B HayanoTo Ha roguHaTa 195 660 287 195 660 287
06w 6poit oTOpU3MpaHuU, U3aafeHN U HaMbITHO NNaTeHU akuumn
Ha 31 gpekemMBpU 195 660 287 195 660 287
CnncbKbT Ha OCHOBHUTE akLMOHepu Ha [IpyKecTBOTO-Malika € NpeACTaBeH KakTo crneBa:
31 pekemBpU 31 pekemBpm 31 pekemBpu 31 gekemBpu
2019 2019 2018 2018
Bpon akuumn % Bpow akuuu %
XumumnopT AL 124 528 577 63,65 124 528 577 63,65
MuBecT kenutbn Al 18 338 320 9,37 18 338 320 9,37
YMN® Cvrnacue 13641776 6,97 13641776 6,97
Opyrv opngmnyecku nuua 24 822 197 12,69 25242 141 12,90
duanyecku nuua 14 329 417 7,32 13 909 473 7,11
195 660 287 100,00 195 660 287 100,00

18.2. TlpemueH pe3epB

Mpe3 2012 r. € N3BBbPLUEHO YBENIMYEHME HA KanuTarna CbINacHO pelleHvMe Ha u3BbHpegHo OOuwo
cbbpaHue Ha akumoHepuTe oT 30 HoemBpu 2012 1. 1 BbLB Bpb3ka C 4OroBop 3a npeobpasyBaHe 4pe3
BNMBaHe no un. 2624 ot TbproBckus 3akoH oT 31 asryct 2012 r. u aHekc Ne1 kbM Hero oT 11
oktomBpn 2012 r. cknoyeHn mexay 3bpHeHu XxpaHu Bwvnrapua A v Xumumnopt pyn EAL.
BrnvBaHeTo € WM3BLPLUEHO MNpW YCroBMATaA Ha YHMBEpPCcanHo npasonpuemaHe. BbB Bpb3ka C
ropenocoyeHns Oorosop, [pyxecTBoTo-maivika emuTupa 24 874 687 ©Op. HoBM GesHanmuHu,
HENPMBUIETMPOBAHN, MOMMEHHM akuMu, C MpaBO Ha rnac, C NpaBO Ha JMKBUAAUWMOHEH Asn, C
HOMMWHanHa CTOMHOCT OT 1 NIB. U C eMUCUOHHa cTOMHOCT oT 2,70 nB. 3a BCAKa egHa. B pesynTtart Ha
BNMBaHeTo e hopMMpaH HETHO NpeMueH peseps B pa3mep Ha 16 113 xun. n..
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18.3. [Opyru pesepsu

3aKkoHOBM pe3epsu
PesepB oT npeoueHkn No nnaHose ¢ AeduHNpaHyn 4oXoam
Opyrv pesepsu

19. MNMpoBusnmn

52
2019 2018
‘000 nB. ‘000 nB.
18 220 18 206
(483) (479)
19 872 21 360
37 609 39 087

Becnyku npoBn3nn, OTpa3eHn B KOHCOJIMONPAHUA OTHET 3a CbVIHaHCOBOTO CbCTOAHME Ha prnaTa, ce
cynTaT 3a AbJITTOCPOYHMN, TbW KaTo ca CBbpP3aHu C nNpoBun3npaHe Ha pa3xogun no ~PoHAa 3a HaﬂyCKaHe"
BbB BPb3Ka C KOHUECUOHHUTE O0roBOpn Ha OblEepHO OPYKeCTBO I'IpquBaHe n gobue Ha He(bT nras

AL

BbanaHcoBuTe CTOMHOCTU Ha npoBusnnTe mMorat ga 6boat npencrtaBeHn, KakTo crneasa:

BanaHcoBa CTOMHOCT KbM 1 siHyapu 2018 r.
3apeneHa nposunans

BanaHcoBa cToMHOCT KbM 31 gekemBpu 2018 r.
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2019 .

MpoBu3un 3a ,,PoHA 3a HaNyckaHe” NO HaxoauLua:

Honuu JlykoBut

Wckbp 3anag
TroneHoBO

CenaHoBLm

OonHun Ob0Huk

"opHy Ob6HMK

ByTtaH tOr

MapuHos NepaH
Bvpaapcku NepaH
Ctapocenuu

OonHwu JlykoBuT — 3anag
bbnrapeso
HypaHkynak
BanaHcoBa cTonHOCT

20. Bb3HarpaxaeHus Ha nepcoHana

20.1. Pa3xogu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHna Ha nepcoHarna BKIo4YBaT:

Pa3sxoau 3a 3annatu

Pa3xoaum 3a coumanHn ocurypoBku

Pa3sxoan 3a o6esuieTeHns npy neHcnMoHmpaHe
Pa3xoau 3a koMneHcupyemm oTnyckm
Pa3xoau 3a nepcoHana

PoHp 3a HanyckKaHe

‘000 nB.

598

103

701

701

2019 2018
‘000 nB.. ‘000 nB.
134 134
133 133

90 90

83 83

57 57

48 48

42 42

23 23

20 20

19 19

20 20

24 24

8 8

701 701
2019 2018
‘000 nB. ‘000 nB.
(14 858) (15 002)
(2 750) (2 691)
(466) (234)
(671) (767)
(18 745) (18 694)
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20.2. TeHCUOHHM M ApYrX 3aAbIMKEHUS KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbikKeHNUA KbM nepcoHana npu3Hatu B KOHCONMMAOMPaHUA OT4YeT 3a
CbVIHaHCOBOTO CbCTOAHNE Ce CbCTOAT OT crnegHnuTe Cymu:

2019 2018
‘000 nB. ‘000 nB.

HeTtekywn:
OGeswweTenns no Kogekca Ha Tpyada npu NeHCUOHMpaHe 1701 1728
MeHCUOHHM U ApYrK 3aAbIMKEeHUs KbM NepcoHana 1701 1728
2019 2018
‘000 nB. ‘000 nB.

Tekywm:

3agbmkeHus 3a 3annatu 1341 1095
3aabmkeHnst 3a coumanHu OCUTypoBKM 834 716
3aabmkeHnst 3a HeM3non3BaHu OTMYCKK 1012 957
O6eswweTeHns no Kogekca Ha Tpyaa Npu NeHCMOHMpaHe 367 294
MeHCUOHHM U ApYru 3aabMKEeHUs1 KbM NepcoHana 3554 3062

TekyliaTa YacT OT 3adbIPKEHUATa KbM NepcoHana npeacTaBnaBaT 3adbiMKEHUss KbM HacTOSALWU U
ouBwK cnyxutenu Ha [pynata, kouTo cnegga da 6baat ypedeHu npes 2020 r. Opyrn KpaTKoCpOYHU
3ab/DKEHUS] KbM NMepcoHarna Bb3HMKBAT [MAaBHO BbB Bpb3ka C HATpPyMNaHW HEW3MNON3BaHU OTMYCKU B
Kpasi Ha OTYETHUS Mepuod W pasnMYHU NMEHCUOHHWU nnawaHus. C U3KMoYeHUe Ha MEeHCUOHHUTE
3adb/DKEHUS] KbM CINYyXXUTENuTe, KOUTO criedBa da ce NeHcUoHuWpaT B crnegpawmte 12 meceua,
oCTaHanara 4YacT OT 3aAbJIKEeHUsI ce cYMTa 3a ObNrocpoyHa.

CwrnacHo m3uckBaHusTa Ha Kogekca Ha Tpyga npu npekpaTaBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
cnep kaTo CrnyXkutensit e npuaobun npaeBo Ha NeHCcUs 3a OCUrypuUTEneH CTax W Bb3pacT, [pynata e
3agbiDKeHa da My mannaTtu obesweteHme B pa3mMep Ao wecT 6pyTHu paboTHu 3annaTtu. [pynarta e
HauMcnuna 3agbrikeHve 3a usnnawjaHe Ha obesleTeHns Ha HaeTuTe nuua npu NeHCUOHMpaHe B
CbOTBETCTBUE C u3nckeaHusita Ha MCC 19 ,[loxoam Ha HaeTn nmua”.

MnaHbT wusnara [pynata Ha akTHEpPCKM PUCKOBE KaToO JIMXBEH PUCK, PUCK OT MpOMsHA B
NPOABIMKUTENHOCTTA Ha XMBOTa U UHATALNOHEH PUCK.

JlnxseH puck

HacTtoswaTta CTOMHOCT Ha 3adblhKeHusiTa No MfaHoBe C ﬂ,e(bVIHVIpaHVI goxognm € ums4yucneHa cC
OWCKOHTOB MNpPOUEeHT, onpeneneH Ha basaTa Ha nasapHarta [OOXOAOHOCT Ha BWCOKOKa4YeCTBEeHU
KopnopaTtuBHu obnuraumn. lMagexbT Ha obnuraummte CbLOTBETCTBA Ha O4YaKBaHUS CpOK Ha
3agblKeHunATa no njiaHoee C ﬂ,e(bI/IHI/IpaHI/I aoxogm n te ca JEHOMUHMPaAHU B 6'bﬂ|'apCKl4 nesa. Cnapg
B NasapHaTta [OOXOAOHOCT Ha BUCOKOKa4YeCTBEHUTE KoprnopaTuBHU obnuraumm we pgoeede Ao
yBenn4yeHne Ha 3agbJDKeHudATa no nrnaHoeBe C ,D,e(*)VIHI/IpaHVI Jooxogn Ha prnaTa, BBbMpeKkn 4e ce
ovyakBa ToBa Oa Obae 4acTU4YHO KOMMEeHCUpPaHoO 4pe3 yBelindeHne B chnpasennmeata CTOMHOCT Ha
akKTuBuTe Nno nnaHa.

Puck ot npomMAHa B NpOoABbITKUTENHOCTTA Ha XXMBOTa

YBenuyeHne Ha o4vakBaHaTa NPOABIMKUTENMHOCT Ha XMBOTA Ha ChnyxXutenute on poseno o
yBelnnyeHune B 3agbinKeHndaTa no niaHose C ,D,e(bI/IHI/IpaHI/I aoxoagun.

WHnaumoHeH pnck

YBenuueHne Ha WHdnNauusTa 6M goBeno A0 YBENWYeHWe B 3adbiDKeHWATa Mo MfaHoBe C
OedVHUpaHn oXoau.
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3aabkeHnsTa 3a M3nnallaHe Ha geduHMpaHU OOX0AM KbM MepcoHana B Kpasi Ha npeactaBeHuTe
OTYETHM Nepuoau ca, KakTo crieasa:

2019 2018
‘000 nB. ‘000 nB.
3aabnkeHns 3a usnnawaHe Ha geduHupaHu goxoau kbm 1 aHyapum 2022 2078
Pasxoawn 3a Tekyw, TpyaoB cTax 269 206
Pa3sxoaun 3a nuxsu 22 30
HeTHa akTioepcka 3aryba, npu3HaTa npes nepuvoga B oT4yeTa 3a nevanburte nnm
3arybute ) ©)
[MpeoueHku - akToepcku 3arybm oT NpoMeHn B onuta 26 111
[MpeoueHkm - akToepcku neyanbu OT NpoMeHn B Aemorpadckute
NPeanonoXeHns (43) (113)
MpeoueHku - akToepckn 3arybu/(nedandbu) ot npoMeHn BbB PUHAHCOBUTE
NpPeAnonoXeHnst 21 (52)
MannateHun goxoam (247) (231)
3aabmkeHus 3a usnnawaHe Ha gedUHUPaHU Aoxoau
KbM 31 aekemBpu 2 068 2022
MpeacraBeHn B oTyeTa 3a PUHAHCOBOTO CbCTOSAAHME KaTo:
HeTekyLim nacveu 1701 1728
Tekywwim nacmsu 367 294
Mpwn onpenensiHe Ha NEHCMOHHUTE 3a4bIHKEHMS Ca M3MNON3BaHW CNeaHNTE akTIEpPCKM A0MyCKaHWs:
2019 2018
Oemorpadrcku gonyckaHus
- CMbpTHOCT Tabnuua 3a Tabnuua 3a
CMBPTHOCT CMBPTHOCT
2016-2018 Ha  2011-2013 Ha
HCH HCW
- BeposaTHocT 3a oTTernsiHe 4% 4%
PrHaAHCOBU AoNyCKaHUsA
- PbcT Ha BpyTHa paboTHa 3annara
3a nbpBUTE TPU FOANHU 1% 2%
3a ocTaHanus nepuog 1% 1%
- [luckoHTOB hakTop 1.5% 1.5%

PbtkoBoACTBOTO Ha prnaTa € HanpaBumno Te3n npeanonoXeHua crnen KoHCyntauunm C He3aBUCUMU
aKTHOEepPCKN OUEeHUTENN. |_|pl/l N34YNCNABAHETO Ha 3adbJDKEHUETO KbM HaeTute nunua € mnanon3BaH
er[J,VITHI/IFI MeTod Ha nporHo3vpaHnuTe eguHuun. MocoyeHute OOonyCckaHma ca un3nonsBaHu npu
onpengendaHeTo Ha pa3Mepa Ha 3aabliKeHUdATa 3a n3nnallaHe Ha ,D,ed)VIHI/IpaHM [oxogn 3a oT4eTHUTE
nepuoam n ce cHUTaTt 3a Bb3MOXHO Haﬁ-p,o6paTa npeueHKka Ha pbKoBOACTBOTO. HenctButenHute
pe3yntatu obaye morat ga ce pasnnyaBaTt OT HanpaBeHUTE NPeanosioXeHU4.

O6wara cyma Ha pa3xoauTe no nnaHoee ¢ geduHMpaHu 4oxoam Ha pynaTa, npusHaTa B nevanbarta
unu 3arybaTta, moxe ga 6bae npeacTaBeHa, KakTo crneasa:

2019 2018

‘000 nB. ‘000 nB.

Pa3xoawm 3a TekyL, TpyaooB CTax 269 206

Pasxoau 3a nuxsu 22 30
HeTtHa akTioepcka 3aryba, npu3HaTa npes nepuoga B oT4eTa 3a nevanoute

unu 3arybute (2 ()

O6Lwwo pa3xoau, Nnpu3HaT B neyan6ara unu 3arybaTa 289 229

PasxoguTe 3a TekyLl TPyAoOB CTax ca BKMoYeHn B ,Pasxoam 3a nepcoHana“. Pa3xoamTe 3a nuxeu ca
BKIIOYEHN B OTYeTa 3a neyanbata wnu 3arybarta un gpyrua BceobxsaTeH goxod Ha pen ,PuHaHcoBU
pasxogn”.



3bpHeHn xpaHu bvnrapusa ALl 55
KoHconngupaH goMHaHCcoB OT4HeT
31 pekemBpu 2019 .

O6wara cyma Ha pasxogute Mo nnaHoBe c AeduHMpaHu goxoau Ha pynaTa, npusHata B Apyrus
BceobOxBaTeH Joxod, MOXe aa 6bae npeAcTaBeHa, KakTo criegga:

2019 2018

‘000 nB.. ‘000 nB.

AxTi0EpCcKM 3arybu oT NpoMeHn B onuta (26) (111)

AKTIOEpPCKM Neyantu oT NPoMeHM B AeMorpadckuTe npeanonoxeHns 43 113
AkTIOEpPCKM Nevanou/ (3arybn) oT npomMeHn BbB hMHAHCOBUTE

NpPeanonoXeHnst (21) 52

O6wo (pa3xoaun)/ npuxoau, NnpM3HaTH B Apyrusa BceobxBaTeH Joxon, (4) 54

Ha 6asaTta Ha muHan onuT [pynaTa oyakBa Aa nnaTtu BHOCKM MO nnaHa 3a aeduvHupaHn goxoam 3a
2019 r. B pasmep Ha 367 xun. n.. (2018 r.: 294 xun. nB.)

CpeaHo npeTterneHaTa NpoAbIMKUTENHOCT Ha 3a4biHKEHMETO 3a n3nnallaHe Ha geuHnpanu goxoam
kbM 31 gekemBpu 2019 r. e 5 roguHu.

3HaunmMMTE aKTIOEepPCKU NpPeanonioXeHns npu onpedensHeTo Ha 3agbiDKkeHusTa no niaHoBe C
AedrHpaHn 0oxoam ca CBbp3aHn C ANCKOHTOBUS MPOLIEHT, OMaKBAHUAT MPOLIEHT Ha yBENMYeHue Ha
3annaTute u cpegHaTa NPOAbLIPKUTENHOCT Ha XuBoTa. CrneaBawaTa Tabnvua npeacrtaBs aHanma Ha
YyBCTBUTESNHOCTTA M 0606LWaBa eekTuTe OT NPOMEHNTE B TE3M aKTIOEPCKMN NMPeanosioKeHns BbpXy
3a4bIPKEeHMATA No nNnaHoBe ¢ geduHmpanm goxoam kbM 31 gekemepu 2019 .

lMpomeHn B 3HaYNMMM aKTIOEPCKU NPeanonoXeHus YBenuyenue c Hamanenwue c
0.5% 0.5%

OMUCKOHTOB NpPOLEHT
YBenuyeHve/(HamaneHue) Ha 3aabiHKeHUsITa No nnaHoBe ¢
aedurHnpaHu goxoam (58) 62

lMpoueHT Ha yBenuyeHune Ha 3annaTute
YBenu4yeHve/(HamaneHve) Ha 3agbIDKeHusATa No nrnaHose ¢
aedurHupaHu goxoam 61 (58)

MpoueHT Ha TeKy4ecTBO
YBenuyeHve/(HamaneHue) Ha 3agbimKeHUsTa No nnaHose ¢
aedurHupaHu goxoam (59) 49

AHanu3bT Ha 4YyBCTBUTENHOCTTa € 6a3npaH Ha NMpoMsHa B CaMO eOHO OT NpeanorioxeHusTa. Ton
MOXe [la ce pasnuyaBa OT AeNCTBUTeNnHaTta npoMsiHa B 3afbIDKeHuATa 3a geduHnpaHm JoXoAu, Thin
KaTo NpoMeHUTe B NPEeANnoNoXeHNsATa YeCTo ca CBbP3aHu NOMeXay Cu.

21. dnHaHCOBM NacuBm

Tekywm HeTekywin

2019 2018 2019 2018
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

duHaAHCOBU NacMBM OTYUTAHU NO

amMopTu3MpaHa CTOMHOCT:

3aabmkeHusa no obnurayuoHeH 3aem 21.1 2417 2 488 - 2 347
3aabmkeHns no 6aHKoBU 3aeMu 21.2 5202 30 105 27 172 7 134
3agbimkeHus No TbProBCKnN 3aemu 21.3 173 235 - -
3agbkeHns no uecum 21.4 1208 829 - -
3agbmkeHns 3a NUxXeu 69 258 - -
O6wo 6anaHcoBa CTOMHOCT 9 069 33915 27 172 9481

21.1. OObnuraunoHeH 3aem

Ha 2 deBpyapu 2009 r. e 0b6siBeHO cbobLUueHMEe 3a CKMOYeH OGnurauMoHeH 3aem CbC CreaHuTe
napameTpu:

EmMnteHT mnspgaten Ha emucmnata — AceHoBa kpenocTt ALl

[ata Ha emuTtupaHe - 30 aHyapu 2009 r;

Pa3mep Ha obnuraumoHHaTta emmcusi — 6 000 000 EUR,;

Bpown obnuraumm - 6 000 6pos;

Cpok Ha emucusTa — 30 aHyapu 2020 r;

Banyta — EUR,;
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e Jlnxea — 7.20% npocTa roguiLHa NMxea;
e [lepuog Ha nuxBeHO NnawjaHe — BeAHbX Ha wectmece4vme Ha 30 aHyapu n 30 onu

MnawaHuaTa no obnuraunoHHnss 3aem ce obenyxeat oT LleHTpaneH [deno3sutap AL. MNbpBaTta gata
Ha nagex Ha nnawliade Ha rnasHuua e Ha 30 aHyapu 2015 .

Kbm gatata Ha KOHCcOnNnanpaHna q)I/IHaHCOB OT4HEeT nocrnegHata BHOCKA U CbOTBETHUTE JIMXBU KbM
Hes He ca noraceHu. B pe3yntat € nocturHato cnopasymeHune C O6J'II/IFaLI,VIOHepVITe, 4ye HAMa Aa
npegdaBAaT NpeTeHunn no oTHoOLLeHne Ha npocpoYvyeHaTa nocneagHa nagexxHa BHOCKa OT obnuraumsTa.

[Npes3 oTyeTHMS nepuoa pas3xoouTe 3a NUXBKU MO OONUrauMoHHMS 3aeM B pasMep Ha 183 xun. nB. ca
OTpaseHn B KOHCONUAMpaHusa oTyeT 3a nevanbarta unu 3arybata Ha pefg ,dnHaHCOoBMU pasxoaun”.

21.2. BaHkoBuM 3aemMu

Kbm 31 gpekemBpun 2019 r. 6aHkoBUTE 3aeMu MoraT ga ObaaT npeacTaBeHM KaKkTo creaBsa:

2019 2018

‘000 nB.. ‘000 nB..

bbnrapcka 6aHka 3a passutne Al 23 449 24 702
YuuKpeaunt bynbank Al 5 367 7 000
BbaHka [JCK EAL] 3247 4033
Tekcum bank AL 311 335
Andba bank ALl - 1169
O6wo 6anaHcoBa CTOMHOCT 32 374 37 239

BaHkoB peBonBMpaly KpeguT:

e me Ha kpeanTopa — banka [ICK EAL;

[orosop oT fata — 28 sHyapu 2008 r;

INnxseH npoueHT — 1 meceveH EURIBOR nntoc 4 nyHkTa HagbaBka;
o [lagex — 25 oktomBpu 2024 .

BaHkoB peBonBupall Kpegut

e lMme Ha kpeauTopa - bbnrapcka 6aHka 3a passutue AL;

e [loroBop ot gata — 21 toHn 2013 r;

e JlnxeeH npoueHT — 3 meceveH EURIBOR nntoc 3 nyHkTa Hagbagka, HO He no-marnko ot 6,0%;
e [lagex — 20 mapT 2029 .

BaHkoB peBonBupall Kpeaut

Wwme Ha kpegutopa - YHuKpegut bynbank AL;

Horoeop ot gata — 13 pekemepu 2013 r;

JInxBeH npoueHT — ocpeaHeH genosuTeH nHaekc (O4W) nntoc 2.657% Hapbaska;
Magex — 30 centemepun 2024 .

BaHkoB peBonBupaly Kpeaut

Wwme Ha kpegutopa — bbnrapcka 6aHka 3a passutue AL;

Horosop oT gata — 21 toHn 2013 r.

JlnxeeH npoueHT — 3 meceveH EURIBOR nntoc 3 nyHkTa Hagbaeka, Ho He No-marnko oT 6.5%;
Mapgex — 22 man 2023 .

BaHkoB KpeauTt

e Mme Ha kpeauTopa — Tekcum 6aHk ALL;

e [loroBop oT gata — 1 toHn 2018 r.

e JlnxeeH npoueHT — BJIMN B neBa 2,5% un goroBopeHa HagbaBka 3a kKpeguTeH pUCK B pasmep Ha 1
NYHKT 1Ny o6LLo foroBopeH npoueHT 3.5 %

o [lagex — 20 HoemBpwn 2020 r.

BaHkoB KpeauTt

e me Ha kpeanTopa — Tekcum 6aHk A,

e [Jlorosop oT gata — 8 oktomspu 2019 .

e JlnxeeH npoueHT — BJIMN B neea 2.5 % nntoc goroBopHa HagbaBka 3a kpeguTteH puck 1 % wnm
000 goroBopeH npoueHT 3.5 %;
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e [lagex — 20 centempu 2021 .

BaHkoBuTe 3aemun Ha prnaTa ca obeaneyeHn CbC 3anor Ha TEeKyln akTtusn, MMOTU, MaLUUHUN U
CbOpbXEeHNA N UHBECTULIMOHHN UMOTHW.

21.3. TbproBcku 3aemm

Kbm 31 gekemBpu 2019 r. pynata e nonyduna 3aemu MO CKAKYEHWM [OroBOpW, YMWATO MNagex
HacTbnea npe3 2020 r. JInxeeHn NpoLUeHTH No foroBopute B ananasoH ot 4.5% go 5%.

BanaHcoBaTa CTOMHOCT Ha TbProBCKUTE 3aeMun ce npuema 3a pasymMmHa I'IpVI6]'IVI3VITeJ'IHa OLEeHKa Ha
cnpaeegnmearta num CTOWHOCT.

21.4. 3aabinKeHus No uecum

Kbm 31 gekemspu 2019 r. pynaTta oTyuTa 3aabibPKEHMS MO LLEeCUM Nno OOroBOpW, YMWATO CPOK Ha
noracsiBaHe uatnya npes 2020 r.

22. TbproBcku u gpyru 3agbInKeHUs

2019 2018
‘000 nB.. ‘000 nB..

HeTekywu:
durHaHcMpaHus 1564 2075
MpegnnateHn npuxoau 148 445
HeduHaHcoBM nacmem 1712 2520
HeTekywim TbProBCKu 1 Apyru 3agbinKeHus 1712 2520

Tekywm:

THProBCcKM 3aabimKeHNd 5500 5 868
KoHLieCMOHHO BBb3HarpaxageHue 1064 1212
Opyru 3agbnxeHus 22 58
®PrUHaAHCOBU NacmBu 6 586 7138
[aHbyHKU 3aabmKkeHns 1718 1805
durHaHcnpaHms 511 512
ABaHCU 3a CTOKM 1 yCnyru 486 325
MpepnnaTtenu ycnyrn 152 76
Opyru 3agbnxeHns 347 911
HedomHaHcoBu nacuBm 3214 3629
TekywM TbProBCKU U ApYrv 3agbinKeHUA 9 800 10 767

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEeKyLnTe TbpProBCKU U 4pYyrn 3aablDKeHnA ce npmema 3a pasymHa
I'IpVI6J'II/I3l/ITe.I'IHa OUEeHKa Ha cnpasennmBaTta UM CTOWHOCT.

23. Mpuxoau ot npogaxobum

anXOﬂ,MTe oT I'IpO/J,a)K6VI Ha prnaTa moraT ga 6baaTt aHann3npaHu KakTo cregsa:

2019 2018

‘000 nB.. ‘000 nB..

Mpuxoamn oT npogax6a Ha CTOKK 20 802 25 034
Mpuxoamn oT npogax6a Ha NpoAayKumMs 45 604 51 054
[Mpuxoam oT NpefocTaBsHe Ha ycnyru 3861 2683
Mpuxoau oT Haemu 3379 5349
Mpuxopm oT npepaboTka Ha uwineme 2236 -
Mpuxogm oT npegocTaBsiHe Ha Napa 453 -
Opyrv npuxoam ot npopaxou 70 259

76 405 84 379




3bpHeHn xpaHu bvnrapusa ALl
KoHconngupaH goMHaHCcoB OT4HeT
31 pekemBpu 2019 .

24. Opyrn npuxoau

Opyrute npmuxoam Ha 'pynaTta BKMOYBAT:

OTnucaHn 3aabimkeHns

OTnucBaHe Ha obe3ueHka no MCPO
Mpuxoam oT npogax6a Ha B3eMaHus
Mpuxoam oT HeyCTONKM

Apyru

25. (3ary6a)/lleyan6a ot npopgaxba Ha HeTEKyLUM aKTUBU

Mpuxoam oT npogaxba
BanaHcoBa CTOMHOCT Ha NpoAadeHUTe HETEKYLLM aKTUBU

26. Pa3xogu 3a maTtepuanu

PasxoguTte 3a mMaTepuann BKI4YBar:

Pa3xoau 3a OCHOBHU CypOBWMHU 1 MaTepuanm
Pa3xoau 3a enektpuyecka eHeprus

Pa3xoawu 3a ropuBa

Pa3xoau 3a pe3epBHM YacTu U CMa304HU MaTepuanu
Pa3xoau 3a Boga

Pasxoam 3a kaHuenapcku matepuanm

Opyru pa3xoam 3a matepuanu

27. Pa3xoau 3a BbHLHU YCIyru

PasxoguTe 3a BbHLUHMK ycnyru BKIn4Bar:

KoHueCcuoHHM Bb3HarpaxaeHus
Pa3xoaum 3a 3actpaxoBku

TpaHcnopTHM ycnyrm

Pa3xoau 3a peMOoHT 1 nogapbxkka
Pa3xoau 3a He3aBUCUM (DMHAHCOB OAUT
Pa3xogu 3a Haemun

Pa3xoau 3a aboHamMeHTHU ycnyru
OxpaHa

KoHcynTaHTckM ycnyrm

Pa3xoam 3a TeneoHHn ycnyrn n KoMyHuKaumm
[NpaBHu pa3xoaun

Pa3xogu 3a Takcu

CepBu3HM yCryrn 3a CoOHAax

Opyrv pa3xoam 3a BbHLUHM YCryru

58
2019 2018
‘000 nB. ‘000 nB..
590 2174
914 1884
412 -
- 947
1429 1226
3345 6231
2019 2018
‘000 nB. ‘000 nB.
26 321
(30) (217)
4 104
2019 2018
‘000 nB. ‘000 nB.
(17 719) (18 604)
(2 931) (2 503)
(430) (969)
(839) (670)
(89) (90)
(39) (41)
(84) (909)
(22 131) (23 786)
2019 2018
‘000 nB. ‘000 nB.
(2 356) (2 349)
(560) (567)
(433) (571)
(279) (295)
(211) (210)
(175) (593)
(149) (173)
(143) (157)
(131) (274)
(39) (59)
(37) (70)
(37) (43)
- (31)
(2137) (1 140)
(6 687) (6 532)

Bb3HarpaxgeHvaTa 3a ycnyru, npegocTtaBaHM OT perncTpyvpaHy ogutopu Ha KOMMaHusiTa-Mamnka u
HenHUTe abluepHn NpegnpuaTusa 3a 2019 r. skntodsat 211 xmn. n.. [Npes rognHaTa ca npegocTaBeHn
OONbIHWUTENHM YCRYrM C Bb3HarpaxgeHue B pa3mep Ha 11 xun. nB., KOUTO He ca B obxBaTa Ha
3abpaHeHunTe ycnyrm no un. 5 ot PermameHt (EC) 537/2014. He ca npepocTtaBsHM [aHbYHM
KOHCynTauum unum Opyru YCnyru, HecBbp3aHW C OauTa, PasiMyHU OT MOCOYEHUTE MO-Trope.
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HacTtosilwoTto onoBecTssBaHe € B WU3NblHEeHMe Ha u3uckBaHmATa Ha 4n. 30 or 3akoHa 3a
CYETOBOACTBOTO.

28. Opyrm pasxoau

IpyrnTe pasxoau Ha pynaTa BKOYBaT:

2019 2018
‘000 nB.. ‘000 nB.
O6esLeHka Ha pa3xoam 3a TbpCeHe 1 Npoy4YBaHe (2 390) (2 103)
Ob6e3sLeHka Ha UHBECTULUS, OTYMTaHa MO MeToda Ha cobcTBeHMs kanuTan (1 643) -
OGesueHka Ha BzemaHus no MCOO (942) (1194)
OTnuncaHa penytaums (895) -
Pa3xoawn 3a HeycToliku 1 3ab6asu, rmobu n caHkummn (625) (407)
Pa3xoan 3a gaHbum (494) (503)
OTnuncaHn B3emaHus (275) (277)
O6esLeHka Ha AbRrocpoYHN UHAHCOBU akTMBM (160) -
Pasxoan 3a KoMmaHAMPOBKU (93) (200)
O6e3sueHka Ha napuyHM cpeacTea (51) 3)
Bpak u nukBugaumsi Ha akTUBM - (168)
Opyrn pasxoam (421) (602)
(7 989) (5 357)
29. ®HaHCOBM NpPUXOAU MU pa3xoam
durHaHcoBUTE pa3xoaun 3a NpeacTaBeHnTe OTYETHM Nepuoam ca:
®uHaHcoBM pa3xoamn 2019 2018
‘000 nB. ‘000 nB.
Pa3sxoam 3a nuxeu no oHaHCOB NU3UHT 277) (115)
Pa3xogu no 3aemu, oT4MTaHN NO amopTU3MpaHa CTOMHOCT:
3aemun no amopTuanpaHa CTONHOCT (3099) (4 124)
O6Lwo pa3xoau 3a NUXBU NO PUHAHCOBU 3a4BIDKEHUSA, KOUTO He ce
oTyuTaT No cnpaBensiMBa CTOMHOCT B ne4yan6ara unu 3arybaTa (3376) (4 239)
O6Lwo pa3xoau 3a NIUXBM OTYETEHU B nevanbara unu 3ary6ara (3376) (4 239)
3aryba oT npogaxHa LieHa Ha hHaHCOBY B3eMaHus (956) -
BaHKoBM TakC U KOMUCUOHHU (293) (415)
HeTHuM pa3xoan 3a nuxsn No NnaHoBe ¢ AemHMpaHm 4oxoam (22) (8)
Opyrn douHaHcoBK pasxoau (77) (6)
O6Lwwo dmHaHCOBM pa3xonu (4 724) (4 668)
®PuHaHcoBM Npuxoam 2019 2018
‘000 nB.. ‘000 nB..
Mpuxoam oT NMxeu BbpXy (PUHAHCOBMW aKTUBW OTYUTaHM NO amopTU3MpaHa
CTOWHOCT 2990 2323
[Mpuxoam oT NUXBM BBPXY Napu U NApUYHU EKBUBANEHTU 1 223
O6Lwwo npuxoAun oT NMXBU NO (PUHAHCOBU aKTUBU KOUTO He ce oTyuTaT
no cnpaBeAnuBa CTOMHOCT B nevyan6aTa unu 3ary6arta 2991 2 546
Meyan6a/ (3aryba) oT npopaxba Ha PUHAHCOBW aKTUBM 4973 (285)
Mpuxogmn oT oMBMAEHTU 437 388

O6wo cdnHaHCOBM Npuxoamn 8 401 2 649
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30. Apyru chbmHaHCOBM NO3ULUMU

Opyrute pmHaHCOBM NO3MLMM BKNOYBAT:

lMpomsiHa B cnpaeegnvBaTa CTOMHOCT HA (PUHAHCOBW aKTUBM OTYUTaHU NO

cnpasenvea CTOMHOCT B neyan6ara unu 3ary6aTa

Sary6a OT NPpOMsAHa BbB BallyTHUTE KypCOBe NO B3eMaHUA U 3ablKeHUA,

HEeTHO
Opyru doMHaHCOBU NO3ULUMK

31. Pa3xoau 3a gaHbLUM BbpPXY Aoxoaa

60
2019 2018
‘000 nB. ‘000 nB.
88 89
(20) (78)
78 11

OuakBaHuTe pasxogu 3a gaHbuu 6asupaHu Ha edekTuBHaTa gaHbuYHa cTaBka B pasmep Ha 10%
(2018 r.: 10%) n gencTBUMTENHO NpU3HATUTE AaHbYHM pasxoau B nevyanbarta nnu 3arybata morat ga

oboar paBHEHW KaKTO crneaBa:

Mevan6a npeagn gaHbYHO obnaraHe
EnvMmunHaumn

PesyntaTt npean KoHCONMAALUMOHHM KOPEKLUK
B T.Y..

peanusupaHa 3aryba B 'pynata

nevyanba nognexatla Ha obnaraHe B 'pynaTa
[aHbyHa cTaBka

OuyakBaH pa3xop 3a AaHbLM

[aHbyeH edekT oT:

Kopekuuu 3a npuxogn ocsobogeHn oT AaHbYHO obnaraHe
Kopekuwnu 3a pa3xoau HenpusHaTh 3a AaHbYHU Lenm
Tekyu| pa3xopn 3a AaHbLM BbPXY Aoxoaa

OTCpoYeHn AaHbYHM pasxoau:
Bb3HukBaHe 1 06paTHO NPOSBrEHNE Ha BPEMEHHWN Pa3nmKn
Pa3xoau 3a aaHbLUM BbpXY Aoxoaa

OTCcpoYeHN AaHbYHM pasxoau, MPU3HATK B APYrvst BCEOOXBaTeH OOX0A
OTcpoYeHn JaHbUYHM NPUXOOU, MPU3HaTU B cOBCTBEHUSA KanuTan

2019 2018
‘000 nB. ‘000 nB.
4124 7 297
1676 3603
5800 10 900
(480) (216)

6 280 11 116
10% 10%
(628) (1116)
1688 1909
(1419) (1 248)
(359) (455)
730 10
371 (445)

- (%)

- 3542

MosicHeHne 13 npepocTtaBs MHGOPMALMSA 38 OTCPOYMEHUTE AAHBYHU aKTUBM M MacUBM BKIOYBaLLa
CTOMHOCTMTE NPU3HATN ANPEKTHO B ApYrusi BceobxBaTeH A40X04 U B COOCTBEHMS KanuTan.

32. Joxon Ha akumA

OCHOBHUAT O0X04 Ha akuus e W34YMCEeH, KaTo 3a YMCNUTEN € M3MNon3BaHa HeTHaTa nevanba
noanexatia Ha pasnpegeneHne mexay akumoHepute Ha npegnpuaTtneTo Mauka.

Cpep,Ho npeTerneHnaT 6p0|7| akumMn  mM3non3BaH 3a U3YNCNABaHETO Ha OCHOBHUA O0XO4 Ha aKuuA
KaKkTo M HeTHaTa nevanba noanexaiwia Ha pasnpegeneHne Mexny nputexartenute Ha 0OVKHOBEHM

akunn e npeacrtaBeH KakTo creaBa:

Mevan6a nognexatlla Ha pasnpegeneHue (B NnB.)
CpepaHo npeTerneH 6pon akumu
OcHoOBeH AaoxopA Ha akuus (B NB. 3a aKkuus)

2019 2018

4 561 000 4 840 000
195 660 287 195 660 287
0,02 0,02
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33. Caenku cbC CBbp3aHu nuua

Cebp3aHnte nuua Ha [pynata BKknOYBaAT HEWHWUTE COBCTBEHMLM, acouuMuMpaHuTe MNpeanpuaTus u
Opyru cBbp3aHu nuua nof obLy KOHTPOr, KNoYOoBUS YNpaBNeHCKN NepcoHan u Apyrn cBbp3aHy nuua
onucaHu no-gony.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKUMMTe CbC CBbP3aHN N1La He ca M3BbpLUBaHM NPY crieuuanHm
YCMNOBUSA U He ca NpefoCcTaBsHW UMW MonyYyaBaHW HUKAKBU rapaHuuv. Bcuukmu Tekyliy B3eMaHus U
3aabIKeHus Ha pynaTta oT cBbp3aHu Nvua ce odakBa Aa O6baaTt ypeaeHu B Cpok Ao 12 mecela oT
JaTaTta Ha U3rotTesiHe Ha doMHaHCcoBKA oT4YeT Ha pynaTa.

33.1. Cpenku cbc cobcTBeHMUUTE

2019 2018
‘000 nB.. ‘000 nB..
[MonyyeHn 3aemu, LECUN N HAYUCTIEHN NTINXBU 5 496 1284
MoraceHn npegocTaBeHn 3aemu, LleCun 1 pasxoam 3a fMxsu (7 299) (2 271)
Mokynka Ha akTUBM 1 ycnyru (486) (117)
33.2. Cpenku c acouuMmpaHu npegnpuaTus
2019 2018
‘000 nB.. ‘000 nB..
Mpopax6a Ha akTMBK K ycnyrm 795 781
Hpyru ©) ®)
33.3. Cpenku c Apyru cBbp3aHu nvua nog oo KOHTpon
2019 2018
‘000 nB. ‘000 nB..
Mpopaxba Ha akTnBK 1 ycnyrm 1818 2 340
Mokynka Ha akTMBuM 1 ycnyrm (1 110) (1 197)
MonyyeHn 3aemu, pena, uecun 1 NMXBn 18 004 2 020
BbpHaTtu 3aemu, pena, Lecun n Ha4mMcreHu NIMxen (19 545) (2072)

33.4. Cpenku ¢ KIH04YOB ynpaBlieHCKM nepcoHan

KntoyoBuaT ynpaBlieHCKM nepcoHan Ha prnaTa BKIHO4Ba 4J1EHOBETE Ha yl'lpaBVITeﬂHMFI CbBET U
Haﬂ,30pHVIFI CbBEeT Ha ,D,py)KeCTBOTO-MaVIKa M nuuarta y4yactBallin B ynpaBsieHNETO Ha AbLUepHUTe
opyxectBa. Bb3Hana)K,El,eHVIFITa Ha KIo40BUA ynpaBJfieHCKU NepcoHarsl BKI4BaT ClieaHUTe pa3xoau:

2019
Xun. nBe.

KpaTkocpoyHu Bb3HarpaxaeHus:
3annatu, BKMOYMTENHO BGOHYCH (2 070)
Pasxoau 3a coumanHm ocurypoBkm (58)

O6wWo Bb3HarpaxaeHus (1128)
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34. Pa34yeTtn cbe CBDbp3aHu nuua B Kpad Ha roguvHaTa

2019 2018
‘000 nB.. ‘000 nB..
TeKywu B3eMaHus OT:
- cobcmeeHuyu
Bpymo esemaHusi npedu obe3yeHka 36 488 32442
Baeybu om obe3uyeHka Ha 83eMaHuUs (3771) (3 700)
32717 28 742
- acoyuupaHu npeonpusmusi
Bpymo esemaHusi npedu obesyeHka 920 418
Bazybu om obe3ueHka Ha 83eMaHUsI (71) (2)
849 416
- Opyau cebp3aHu nuya nod obw; KOHMPOn
Bpymo esemaHusi npedu obesyeHka 8 445 1223
Baeybu om obe3syeHka Ha 83eMaHuUs (1581) (31)
6 864 1192
060 TeKywWw B3eMaHUs OT CBbp3aHu nuua 40 430 30 350
2019 2018
‘000 nB.. ‘000 nB..
HeTekywu 3agbikeHUA KbM:
- Opyau cebp3aHu nuya nod obw, KOHMPOoI 91 144
HeTekywu 3apgbnkeHus 91 144
TeKkywy 3aabimKeHUsl KbM:
- cobcmeeHuuyu 222 598
- Opyau cebp3aHu nuya nod obw; KOHMPOs 20 840 22 221
O6LLO TEeKYLIMN 3a4BIDKEHUA KbM CBbp3aHu nvua 21 062 22 819
O6LWo 3aA4bMKEHUA KbM CBbpP3aHu nuua 21 153 22 963

M3ameHeHneTo B pa3Mepa Ha KOpeKTBa 3a O4YakBaHU KpeauTHU 3ary6m Ha B3eMaHWUATa OT CBbp3aHU
nvua moxe ga 6bvae npencrtaBeHo no cnegHna HavyuH:

2019

‘000 nB..

Canpo kbm 1 aHyapu 3733
OyakBaHu KpegnTHu 3arybm 200
Bb3cTtaHoBsiBaHe Ha 3aryba ot obesueHka a7)
Opyrv nameHeHns 1507
Canpo kbm 31 nekemBpm 5423

Kbm 31 gekemBpu 2019 r. B3eMaHusiTa OT CBbpP3aHM nuua ca opMupaHu OT B3eMaHusi MO 3aeMu,
Lecun, NMMXBKU, TbProBCKM U OPYrY B3EMaHUS.

CbrnacHo knaysuTte Ha 4OroBopuTe nagexuTe Ha B3emaHusiTa no 3aeMu 1 Lecumn ca KpaTKOCPOYHU —
ObIKMMW OT TpeTaTa cTpaHa B paMkuTe Ha 1 roguHa OT gataTa Ha MoanvcBaHe Ha [orosopa.
HoroBopeHnte nuxBeHM paBHuwa BapupaT wmexgy 3,8% u 6%. TbproBckute 3aemu ca
Heobe3neveHw.

Kbm 31 pekemBpu 2019 r. TekywuTe 3agbiHKeHUS KbM CBbp3aHM nvua ca opmupaHum oT
3aabmKeHns No 3aeMu, LLieCuK, JIMXBU, TbProBCKU U APYTY 3a4bIHKEHNS.

YacT oT 3agb/KEHMETO KbM APYrU CBbp3aHy nuua nof obLy KOHTPON Ha CTOMHOCT 2 255 xun. nB.
kbMm 31 gekemepu 2019 r. Ha ocHOBaHMe peno caefka e Bb3HWKHANoO BbB Bpb3ka C [OroBop 3a
npogaxba Ha LEHHU KHWXKa C aHraXXMMEHT 3a oOpaTHOTO MM M3KyrnyBaHe Ha onpefeneHa gara, C
dukcmpaH Opon n ukcupaHa ueHa, KouTo [pyXecTBOTO-MalKa M3Mnon3Ba KaTo MHCTPYMEHT 3a
dmHaHcupaHe. 3aabIPKEHUETO MO peno caenka e obe3neyeHo ¢ PUHAHCOBUTE MHCTPYMEHTU - 00EKT
Ha peno caenkata ¢ 6anaHcoBa cTolHocT 4 114 xun. ne. [JOroBopeHUTe NUXBEHW MPOLIEHTU 3a
nepuoa mexagy garaTa Ha NpexBbprsHe U obpaTHO NpuaoOMBaHe Ha LIEHHUTE KHXKA ca B paMKuTe
Ha nasapHuTe HuBa - 7%.
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Kbm 31 pekemBpu 2019 r. 'pynaTta e cTpaHa no cTpaHa no NIM3NHIoBM LOroBOpY CbC CBbP3aHN nuua.

bbvoewmte MUHUMaNHN NU3NHIOBM NNallaHnsa No nN3nHrosn gorosopu kbm 31 gekemepun 2019 r. ca
KaKTo cneaea:

ObmKuMmM MUHUMaNHU NM3UHIOBY NawaHus

ho 1 1-2 2-3 Oo6wo
rogvHa roguHun roavHu
Xun. ne. Xun. nB.. Xun. nB.. Xun. n..
31 nekemBpu 2019 r.
JIn3nHrosun nnailaHmsa 76 26 10 112
durHaHcoBM pa3xoamn (2) - - (2)
HeTHa HacTosila cTONHOCT 74 26 10 110

HdonbnHutenHa wHgopmaumMs 3a BMOOBETE aKTMBM C MNPaBO Ha NOM3BaHe € npeactaBeHa B
nosicHeHue 10.

35. Be3Hann4Hu caenku

I'Ipe3 npeacrtaBeHnd oOT4veTeH nepunoa prnaTa € ocbulecTtBuna cnegHNUTe WHBECTULUUNOHHUN WU
d)VIHaHCOBVI CcOeNik1, Npu KOUTO HEe Ca u3Nnosi3BaHu napu nnn napuy4Hn ekKesmBalieHTU U KOUTO HE Ca
OTpa3eHn B KOHcConnanpaHna oT4yeT 3a napuyHnTe notTouu:

e BwbB Bpb3ka c npunaraHeto Ha MC®O 16 ,JlnaunHr® npes 2019 r. [pynarta e npusHana akTmeu
C NpaBo Ha nonaeaHe Ha obwa cTonHocT 2 810 xun. nB.
e [pynaTa e 3akpuna 4yacTt OT B3eMaHusATa B pa3mep Ha 14 597 xun. nB. ¢ 4OroBOp 3a Liecus.

3a cbnocTtasumua nepuod 2018 r. u3BbpLLUEHUTE BesHanMuYHK caenku morat aa 6baat npeacTaBeHu
KaKTo crnefBa:

e [lpe3 2018 r. 3agbrmkeHUs No 4oroBop 3a BpemeHHa onHaHcoBa nomouy kbM 3AL Apmeey B
pasmep Ha 1 693 xun. nB. rmasHMua 1 481 xun. NB. NUXBX Ca 3aKPUTK Ype3 NpuUxBaLLaHeTo
um cpely B3emaHusa ot 3AL0 Apmeel, nonyyeHn ¢ 4Oroeop 3a uecus ¢ MuBect kenutsen AL

36. MoeTn 3aagbMKEHNA NO KOHLUECUOHHU [OrOBOPMU
KoHuecusa MNMpuctanuwe banyuk

Mo poroBop 3a koHuecuss [pynata uma MOETU 3agbiDKeHUs Oa ekcrnrnoaTtupa W noaabpxa
MpucTaHueH TepmuHan — Banuuk, TeputopuanHo-o6ocobeHa 3oHa oT MNpucTaHulLe 3a obLlecTBeH
TPaHCMopT C HauWoHamnHO 3HayeHue — BapHa, Aa M3BbPLIN MHBECTULMKU CbrnacHo VHBECTUUMOHHA
nporpama, Aa noagbpxka onpegerneH cpedHoroAulleH ToBapooGopoT M Aa npwunara onpeaeneHa
coumanHa nporpamMa fno oTHOLIEHKEe Ha nepcoHana.

Mo Aoroeopa 3a KoHuecuna I'pynaTa Ce 3aablnKaBa:

e [ga nogawvpxa lNMpuctaHuweH TepMmuHan — banymk B ekcnnoataunoHHa rogHoCT 3a Cpoka Ha
KOHUecus;

e [a M3BbpLUBA NPUCTAHMULLHM ycnyru, 6e3 NpaBo Aa Haema NoaAm3nbiHMTENN 3a TOBa;

e [a M3BbLPLIWN WHBECTULMMTE MO npueTata VIHBeCTMUMOHHA Mporpama KaTo pasmepa Ha
3a0bIDKUTENHUTE WHBECTUUMM 3a MbpPBUTE ABE FOAMHM OT CPOKa Ha KOoHuecus fa ca B
pasmep He no-manbk ot 1 097 900 nB., a 3a Lenusa nNepuog Ha AoroeBopa — He No-Manbk OT
3474 800 nB.;

e [na wu3paboTtBa W npegocTaBa 3a opobpeHve oT KoHuegeHTa eXerogHo roAuHM
WHBECTULIMOHHM Nporpamm 3a obekTa Ha KOHLEecus:;

e pepnBapuTENHO Aa cbrnacyBa M Aa nonydyaBa ofobpeHve oT KoHuedeHTa 3a u3BbpLuBaHe
Ha nogobpeHus BbpXxy 00eKkTa Ha KOHLeCHs;

e [la 3annawia KOHLECUOHHOTO Bb3HarpaxneHue B pasmMep, Npu yCnosus, Mo pes u B CPOKOBE,
onpeaeneHn B KOHLECUOHHNS A0roBop;

e [pa 3actpaxoBa OGeKTa Ha KOHLecus:;

e [anopabpka 6aHKOBM rapaHLumMKU 3a U3MbITHEHME 3a CPpoKa Ha 4OroBopa;

e [a U3NbfiHABA HamnpaBeHUTe NpeanioxeHna B brusHec npegnoXeHUeTo u npeanoxeHneTo 3a
cpegHoroauLieH ToBapoobopor.
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KoHuecnoHepbT ce 3agbimkaBa ga NpeaocTaBa M Noaabp)Ka 3a BCsKa nopegHa roguHa ot
OEenCcTBMETO Ha KOHLIECMOHWSI OOroBOP HOBW, NOTBbPAEHM, 6e3yCroBHU M HEOTMEHSIEMU FOAULLHU
©aHKOBW rapaHumm, nsgageHu ot 6aHkn, ogobpeHn ot KoHueaeHTa, kKakTto cnegBa:

e [apaHuma B pasmep Ha 430 xun. nB. (220 xun. eBpo) 3a rapaHTUpaHe MU3NbIHEHWETO Ha
KOHLECUOHHUS [OOroBOp, BKITHOYMTENHO 3agblilKEHMsATa 3a MnawaHe Ha KOHLECWOHHOTO
Bb3HarpaxgeHue, 3a TOBapoobOpOT, 3a nnawaHe Ha JIMXBU W HEYCTOMKA W Jpyru,
onpeaeneHn B KOHLECUOHHMS OOroBop.

Ha 29 mapt 2018 r. e ckntoyeH JOroBop 3a usgaBaHe Ha 6aHkoBa rapaHuma 3a cymata ot 220 xun.
€BpPO CbC CPOK Ha rapaHuuaTa go 31 tonum 2019 r. JoroBopbT 3a 6aHKOBa rapaHUus € CKIYeH 3a
obesnevaBaHe Ha U3NbIHEHNETO Ha 3aabikeHUsITa Ha [pyxecTBOTO No [JoroBopa 3a KOHLEeCcusl.

B cnyyai Ha nnawaHe no usgageHute rapaHumm ot ctpaHa Ha UKB A[l, 6aHkata odopms Lenesu
KpeauT Ha nmeTo Ha [pynaTta 3a cpok oT 30 AHM npu nuxea B pasmep Ha 35 %. 3a obesnevaBaHe Ha
BCUYkM B3eMaHus Ha LIKB All, KouTto ca Bb3HUKHaNM Npu peanu3auus Ha rapaHuusTa, [pynaTa
yypeasiea B nonsa Ha baHkata obesneveHusi cbrnacHo PamMkoB OOroBop 3a mM3gaBaHe Ha 6aHkoBU
rapaHumm n obeanevyaBaHe Ha JOrOBOPEH JIUMUT.

Fpynata cnegBa ga HanpaBu uHBecTMumm npe3 2020 r. B obuy pasmep Ha 73 xun. nB. 3a
YyeTMpuHageceTaTa MHBECTUMLMOHHA FOA4MHA OT CPOKa Ha KOHLIECUATa B CIEQHUTE HanpaBneHus:

e Pasxoau no nanbnHeHue NnaHa 3a cobcTBEH MOHUTOPWHT K [1porpama 3a ynpasrneHvne Ha
oTnagbuuTe Ha obLla CTOMHOCT 3 XUI. NB.;

e OCHOBEH PEMOHT M NoAgapbXKKa B eKCrfoaTtalMoHHa rogHOCT Ha NPUCTaAHULLHMSA TepMuHan
Ha obwa cTtorHocT 10 xun. ns.

o KoHcynTtauuu no nsnbnHeHne Ha [loroBopa 3a KoHuecus Ha oba ctomHocT 60 xun. nB.

CpokbT 3a n3nblnHeHNe Ha uHBecTuummTe e 0o 31 gekemepu 2020 r.
KoHuecun 3a go6uB Ha HedT U ras

OcHoBHaTa cu genHocT gbluepHo apyxectso MNOHI ALl ocbliecTBsABa Bb3 OCHOBA Ha NpeaocTaBeHun
OT [ObpXaBaTa KOHLECMOHHM NpaBa W CKAYeHW 13 KOHLECMOHHM [OroBOpU  KaKTO creaBa:
KoHuecnoHeH goroesop 3a gobuB Ha cypoB HedT OoT Haxoguwe “bbpaapcku repan”, KoHuecunoHeH
JoroBop 3a Jobus Ha cypoB He®T OT HaxoauLle “I'opHu Ob6HMK", KoHLecnoHeH foroeop 3a 4oOMB Ha
CYpOB HedT 1 MpupodeH ras ot Haxoguwie “AonHn Ob6HUK’, KoHuecuoHeH goroBop 3a A4o6uB Ha
CypoB HedT ¥ npupofeH ras ot Haxoauwe “HOonHn JlykoBut”, KoHuecuoHeH goroBop 3a AobvB Ha
cypoB HedT OT Haxoguwe “HonHu JlykoBuT - 3anag’, KoHuecnoHeH JoroBop 3a JoOUB Ha CcypoB HedT
M NpupodeH ras oT Haxoguuwe “CenaHoBun”, KoHuecnoHeH JoroBop 3a Ao6uB Ha cypoB HedT OT
Haxoaguwe “Crapocenuwn”, KoHuecuoHeH poroBop 3a [JoOMB Ha CypoB HedT OT Haxoguwe
“TtoneHoBo”, KoHuecuMoHeH aoroBop 3a [0OMB Ha NpupodeH ras3 oT Haxoguwe “Bbnrapeso”,
KoHuecroHeH goroBop 3a 4obusB Ha CypoB HedT M NpupodeH ra3 ot Haxoguiie “MapuHoB repaH” u
KoHuecnoHeH goroBop 3a 0o6MB Ha cypoB HedT M npupodeH ras oT Haxoauwe “bytaH — tor’,
KoHuecroHeH porosBop 3a gobuws Ha npupodeH ras ot Haxoguwe “Adypankynak’ n KoHuecmoHeH
Joroeop 3a Jobue Ha noa3emMHu 6oratcTBa - HET M NPUPOAEH ra3 — NPUPOLEH ra3 N KOHAEH3aT oT
Haxoguule ,Mckbp 3anag’.

C PeweHne Ne762 Ha MC ot 13 pekemBpu 2019 r. e npueto otnpaseHoto ot [MOHI Al
npegnoxeHve 3a mameHeHue Ha KoHuecuoHeH goroBop 3a [obuB Ha cypoB HedT oT Haxoguiie
~donHn ObbHuk", ObwuHa JonHu OboHMK, ObnacT NneBeH.

C AHekc Ne3 ot 13.01.2020 r. cpokbT Ha NpegocTaBeHaTa KOHLEecKs ce npoabiikasa ¢ 15 roamHu,
cuutaHo ot 13 aBryct 2020 r.

C PeweHne Ne763 Ha MC ot 13 pekemBpu 2019 r. e npueto otnpaseHoto ot [MOHI Al
npegnoxeHve 3a mameHeHne Ha KoHuecnoHeH goroBop 3a gobwB Ha cypoB HedT oT Haxogwuwe
ol OpHU ObOHUK", O6wmHa OonHn ObubHmk, Obnact NneseH.

C AHekc Ne5 ot 13.01.2020 r. cpokbT Ha npefocTaBeHaTa KOHLEecus ce npogbimkaea ¢ 15 roguHw,
cuutaHo ot 13 asryct 2020 .

CbrnacHo cknioyeHWTe foroesopu lpynaTa e 3agbikeHa fda M3BbpLUBA KOHLECMOHHM NnalaHust
(KOHLLECMOHHO Bb3HarpaxaeHue) Ha BCSAKO LiecTMeceure Ha Gasa peanuavpaHu KonumyecTBa CypoB
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HedpT u npupogeH ras. PasmepbT Ha HAYMCNEHOTO KOHLECUMOHHO Bb3HarpaxaeHue 3a 2019 r.
Bb3nusa Ha 1 661 xvn. nB. (2018 r.: 1 787 xun. n..).

B cbotBeTcTBME C 0O0OpEHMTE OT KOMMETEHTHWUTE AbpXKaBHW opraHu LiAnocTHM nnaHoBe 3a
paspaboteaHe (LIMNP) n NognwHmn pabotHn npoektn (IMP) No KOHUECUOHHWUTE A0roBOpU 3a A0OMB Ha
CypoB HedT u/wnu npupogeH ra3 [pynata uM3MbnHABA TeKywW pabGoTHU M WMHBECTULMOHHMU
3abIKEHUS], KaKTO crnefBa:

1. Haxoguiue TioneHoBo

TeKyLl PeMOHT Ha HarHeTaTeneH TpbbonpoBo 3a penHxekuus. NoamsaHa 1 PEMOHT Ha LEeHTPOOEXHM
nomnun. MoHTax Ha meTanHo xane. PekynTuBaumsi Ha 3amMbpCeHUTE MMAOLWM OKono paboTHuTe
nnowagkM Ha coHfaxute. [logmsaHa Ha ocHgaxHo obopyaBaHe. PemoHT nuHua BH  20kV.
MoameHeHn uncTepHu Ha coHpgaxm P-164, P-181, K-282, unctepHa Ne8.1 /meemyncauns/.

2. Haxoguwe bbnrapeso

lMpoekTnpaHe n CTpoUTENCTBO Ha wnendun ot coHgaxu E-4 n E-6 no kpaHoB Bb3en Ha coHpax E-2.
MoHTax uncTepHa oTnagHu BOAMW.

3. Haxoguwe OypaHkynak

CoHgupaHe Ha HoBu coHpgaxu /K-261 n K-262/. CTpouTencrtso Ha rasonpoBof, MHCTanauusi 3a
n3cyllaBaHe Ha NPUPOAHMSA ras 1 MbfiHa4YHa CTaHUMsA 3a KOMMpecupaH ras.

4. Haxoouuwe donHu Ob0OHMK

Tekyl, peMOHT Ha 4YacT oT HedTOonpoBOA Ha coHaax E-58 un oT coHpgax E-43 go coHpax P-2.
MouncteaHe Ha | — Ba geemyncaumoHHa uuctepHa. MarpaxxgaHe Ha 700 ky6. pesepBoap. NogmsiHa
Ha M3BMNekaem C NepMaHeHTeH nakep Ha coHgax E-33. MNounctBaHe Ha AbHHWM yTanky Ha Il - pu
pesepsoap Ha Il - pu HAOY.

5. Haxoguwie NopHu Obu6HUK

BbBexgaHe B ekcnnoataumsi Ha coHgax E-25. PeMOHT M nogmsaHa Ha COHAAXHO W enekTpo
obopyaBaHe.

6. Haxoguwe JdonHu JlykoBuT

KanutaneH pemoHT Ha CoHfpax E-41. TekyL, peMOHT Ha coneHonpoBo Ha coHaax E-41. MoHTupaHe
Ha HoBa umcTepHa — 50 ky6. 3a nnactoBa BoAa. MoHTMpaHe Ha ABe HoBu umctepHn — 100 ky6. 3a
coHpax E-40. MoHTupaHe Ha cenapatop 3a E-40 Honuu JlykoBuT. M3paboTtka Ha pas3xogomepeH
Bb3en 3a '3 — 3 — 06Bpb3ka KUIM 1 A 3a coHgax E-40.

7. Haxoguwe JdonHwu JlykoBuT — 3anag
HocTtaBka un nogMsiHa Ha CoHAaxHo obopyaBaHe.
8. Haxoguwe Ctapocenuu

MogmaHa npoxogHuu m3donatopu Ha KTT1 Ha congaxu P-108 Crtapocenunm u P-115 Crapocenumw.
PemoOHT Ha pa3xogomep 3a ras. lNogmsiHa nyckoBa anapartypa Ha coHgax P-108 Ctapocenuu.

9. Haxoguwe b. NepaH

3amep Ha nnacTtoBo HansiraHe Ha CoHpax P-10 bbpaapcku rapaH. PeMoHT HMBoMep Ha PesepBoap
Ha coHpgax P-10.

10. Haxoawnwe M. 'epaH
PemoHT gusenoBa ueHTpana. [JocTaBka 1 NoagMsiHa Ha COHOaXHO obopyaBaHe.
11. Haxoauwe CenaHoBuu

Tekyw, peMoHT Ha Hedrtonposog Ha CoHpax P-10 CenaHoBuu. PeMOHT HMBOMepHa cuctema wu
Josupaiim nomnu. PEMOHT Ha UMPKyNaLUWOHHM MOMMM U ra3oBa ropesika Ha KoTen 3a geemyncauus.
PemoHT HMBomep 200 M3 pesepsoap.

12. Haxoguwe byTtaH tor

PeKkoHCTpyKUUst Ha cenapauMoHHUSI Bb3er.
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13. Haxoguwe Nckbp — 3anaa

PeMoHT go3mpaiwsa nomna Ha coHgax P-2. PemoHT Tabno KM n A Ha coHpax P-2 Uckbp 3anaa.
MoamsiHa en.3axpaHBaw, kaben Ha coHgax P-2. 3amep nnactoBo HansiraHe Ha coHpgax P-2.
MNoaroToBka Ha Ha Nnollagka 3a kadanka Ha coHaax P-2.

3a p[a ocurypu WMBNBLIIHEHMETO Ha 3agbIDKEHMSITA CU MO  OKOHYATENTHOTO HamnyckaHe Ha
KOHLIECMOHHMTE MoK, CbIMAacHO KOHLECWMOHHWTE AoroBopwu, [pynata 3agens eXerogHo cymu,
npeacraBnaBalLm roguLlHN BHOCKM 3a “©oHA 3a HanyckaHe”.

bvoewmnte nnawaHua BbB Bpb3ka C BHOCKMTE 3a “PoHA 3a HanyckaHe” kbM 31 gekemBpu ca B
cnegHusi pasmep:

0o 1 rognHa OT1 o 5 roauHmn Hap 5 roguHn O6wo

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

2019r. 31 58 117 206
2018r. 33 81 125 239

C AHekcu ot 20.07.2018 r. kbM KOHUECHOHHM goroBopu 3a Haxoguwe ,JonHu JlykoBut — 3anag”,
Haxoguwe ,JdonHn JlykoBut, Haxoguwe ,CenaHoBun®, Haxoguwe [OypaHkynak n Haxoguuie
,bbnrapeso®, npe3 2018 r. ca akTyanuanpaHu BHockuTe 3a “PoHp 3a HanyckaHe” o000 B pa3mep Ha
103 xun. nB.

AHraXXxumeHTU No 4OroBOpPU 3a NPoyYBaHe U OoLueHKa Ha HedT u ras

Mpe3 2019 r. pynaTta e n3BbpLIBaNa AENHOCTM BbB Bpb3ka C OKOHYATENHOTO HanyckaHe Ha brnok 1-
12 KHexxa Ha ocHOBaHue nsgageHo oT MuHucTepckus cbBeT PaspelueHve 3a TbpceHe u npoyyBaHe
Ha noasemHu OoratcTBa M ckntoveH [oroBop 3a TbpceHe M npoyyBaHe B brok 1-12 KHexa,
Bwvnrapcka cywa.

37. YcnoBHM aKTUBM M YCINOBHU NacuBM
Kbm 31 gekemBpu 2019 r. ['pynaTta nma 3anoxeHn gbNroTpavHM akTUBM KakTo cneasa:

- yypefgeHa unoteka BbpXy WHBECTULMOHHM MUMOTU ¢ BanaHcoBa CTOMHOCT 21 468 xun. nB. B
nons3a Ha banka OCK EAL.

- y4ypegeHa vnoTteka BbpXY WHBECTULMOHHU MMOTK ¢ 6anaHcoBa cTomHocT 18 124 xun. nB. B
nonsa Ha bbnrapcka 6aHka 3a passuTtue AL;

- y4ypedeHa uvnoTteka BbpXy WHBECTULMOHHW MMOTK ¢ OanaHcoBa cTonHocT 13 127 xun. nB. B
nonsa Ha YHuKpeaut Bynbank ALl;

- y4ypedeHa unoTeka BbpXy MHBECTULMOHHM MMOTM C BanaHcoBa CTOMHOCT 2 700 xwn. nB. B
nonsa Ha KOpobaHk Bbnrapusa A.

CbrnacHo [oOroBop 3a NOEMaHe Ha KpeauTHW aHraxXumeHTu ¢ YHukpeaut bynbadk ALl pynata e
yypeguna nbpBuU MO pen ocobeH 3amor BbpXy 3emefenicka MpoayKUuMS BbpXy B3eMaHud
Npon3TUYaLLM OT JOrOBOPU MNOPBYKM 1 (PaKTypu 3a peanusauns Ha 3emedencka npoaykumst KakTto u
BbPXY BCUYKU B3eMaHUs MO BCUYKM CMETKU Ha [pynaTta B baHkaTa.

[o 28.02.2019 r. ca BanugHu AHekcu mnsgagenm ot LUKB” All, kbm BaHkoBute rapaHuum ¢ Ne Ne
0003, 0004, 0005, 0007, 0008, 0009, 0010, 0011, 0012, 0013 1 0014, NO KOHLECMOHHUTE AOrOBOPU
3a gobuB Ha HedT 1 ras, obwo B pasmep Ha 592 312,84 nB. - npeacrtaensBal, Y2 OT NNaTeHOTO
KOHLIECMOHHO Bb3HarpaxxgeHue no KoHLUecuoHHUTe goroBopu 3a Haxoguwa bBbvnrapeso, ToneHoBo,
OonHun OvbHuk, Bbpaapcku repaH, Crtapocenun, MNopuu ObbHuk, OonHu Jlykosut 3anag, [onHu
Nykosut, MapuHoB epaH, BytaH n [OypaHkynak 3a 2017 r. n1 100% oOT nnaTteHoTo KOHLECUMOHHO
Bb3HarpaxgeHune no KoHLecnoHHuTe gorosopu 3a Haxoguwe CenaHoBuu n Haxoguwe Vckbp-3anag
3a 2017 r.c gAacC.

Ha 30.01.2019 r. ca usgapenn AHekcu oT LIKB” ALl, kbm BaHkoBuTe rapaHuum ¢ Ne 0003, 0004,
0005, 0007, 0008, 0009, 0010, 0011, 0012, 0013 n 0014, NO KOHLECUOHHM OOroBOpU 3a AOOMB Ha
HedT u ras, obwo B pasmep Ha 763 185,08 nB. - NpeacraBnaBal, 2 OT NNATEHOTO KOHLECUOHHO
Bb3HarpaxgeHue Mo KOHUeCcUOHHUTe pforoBopu 3a Haxogumwa bwnrapeso, TironeHoso, [onHu
Ov6HuK, Bvppapcku repan, Ctapocenuu, MopHu ObbHuK, OonHu JlykoeuTt 3anag, OonHu JlykoBuT,
MapwuHoB NepaH, bytaH 1 [ypaHkynak 3a 2018 r. CpokbT Ha BanuMaHOCT Ha rapaHuunTe ce yabinkasa
0o 28.02.2020 r.
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Ha 29.01.2018 r. ot baHka [CK EAl e n3sbplieHa npoMsaHa Ha M3ganeHuTe GaHKOBWM rapaHumm c
Ne116DSK08851 n 116DSK08852 no KOHUECMOHHWM [oroBopu 3a OobwuB Ha HedT M ras, karto
pasvepa Ha ABeTe rapaHuum ce yBenunyaea obwo c¢ 93 780,81 ne. HoBata cyma Ha 6aHkoBUTE
rapaHumm obuwo craea 235 697,27 nB. u npegctaBnsiBa CTOMHOCTTA Ha usanoTo nnarteHo ot MNAOHM AL
KOHLLECMOHHO Bb3HarpaxgeHue no KoHUeCuoHHUTe agorosopu 3a Haxoguwe CenaHoBum un Haxoguuie
Wckbp-3anag 3a 2017 r. ¢ 40C. CpokbT Ha BanngHOCT Ha rapaHumuTe e oo 28.02.2019 .

Ha 25.01.2019 r. ot banka [CK EA[l e n3BbplleHa NpoMsiHa Ha n3gageHnte 6aHKOBU rapaHumMm C
Ne116DSK08851 n 116DSK08852 no KOHLECMOHHM poroBopu 3a AobuB Ha HedT M ras, kaTo
pasvepa Ha rapaHumsa ¢ Ne116DSKO08851 Hamansasa ¢ 5 595,35 nB., a pasamep Ha rapaHuus c
Ne116DSK08852 ce ysenunuasa c 83 006,87 nB. HoBata cyma Ha 6aHkoBWTE rapaHumm obLLo cTasa
313 108,79 nB. n npeacrtaensiBa CTOMHOCTTa Ha uanoto nnarteHo ot [AHI A KOHUEeCMOHHO
Bb3HarpaxageHue no KoHuecnoHHute gorosopu 3a Haxoaguwe CenaHoBum n Haxoguwe Mckbp-3anag
32 2018 r. ¢ 40C. CpokbT Ha BanUAHOCT Ha rapaHuumuTe e o 28.02.2020 r.

3a obesnevaBaHe Ha HanNU4HUTE KOMMYecTBa CypoB HedT, HE(PTEH KOHAEH3AT 1 ropuBa Nog pexunm
OTNOXEHO NrallaHe Ha akumM3 Ha ApYXeCTBOTO ca nsgageHu 8 6aHkosu raparHumm ot “LIKB” ALl, KnoH
XvmumnopT, B nonsa Ha LleHTpanHo MuUTHMYecko ynpaernieHue, AreHumst MutHuum, Codus, B obLy
paamep go 950 000 nB., 3a M3NbSIHEHME HA BCSAKO 3agbJPKEeHWEe 3a 3annaillaHe Ha akuu3 oT
nuueHsnpanua cknagogbpxarten. C AHeKCU CpoKbT Ha BanMMOHOCT Ha rapaHuMuTe € yobIDkeH OO0
28.02.2023rr.

CbrnacHo gorosop 3a 6aHKoB kpeauT ¢ Bbnrapcka 6aHka 3a passutue ALl MpynaTta yupeasisa mbpBu
no pea ocoGeH 3anor BbpXy YacT OT OTKPUTU CBOM CMETKM B BaHkaTa.

pynaTa uma usgageHa rapaHuus ot ,lOpobank N Ed Ixn Bunrapua®“ Al B pasmep Ha 2 600 000 n..
B nonsa Ha AreHuns MutHMUM CbC CPOK Ha BanuaHocT o 5 anpwn 2020 r.

Mpes rogmMHaTa ca npegsiBeHV pasnuyHM NpaBHU uckose kbM [pynaTa. PbkoBoacTBoTO Ha [pynaTa
cyMTa Ye OTrNpaBeHUTE NCKOBE Ca HEOCHOBATEMHU U Ye BEPOATHOCTTA Te Aa AosedaT Ao pa3xoam 3a
pynata npu ypexagaHeTo uM e Manka. Tasu MpeueHka Ha pPbKOBOACTBOTO € MOoAKpeneHa oT
CTaAHOBMLLETO Ha HE3aBMCMMW MPaBHU KOHCYNTaHTW. HUTO eAnH OT ropecnomeHaTuTe WCKOBE He e
M3NoXeH TyK B AeTannu 3a Aa He Ce OKaxe Cepuo3HO BMMSHWE BbpXy no3uvumsata Ha [pynata npwu
pa3peluaBaHeTOo Ha CriopoBeTe.

PbkoBogcTtBOoTO Ha [pynata He cuuTa, Ye CbLLEeCTBYBAaT CbLUECTBEHW PUCKOBE B pe3ynTaT Ha
OVHamMmu4HaTa dwuckanHa v perynatopHa cpega B bbnrapusi, KouTo Guxa HanmoXunu Kopekuun B
KOHconuanpaHusa chMHaHCOB OTYET 3a rogmHaTa, npuknovsawa Ha 31 aekemspu 2019 r.

38. Kateropuu pHaHCOBM aKTUBU U NaCUBK

banaHcoBuTe CTOMHOCTM Ha (PMHAHCOBUTE aKkTMBM W nacueu Ha [pynata morat pa Obgar
npegcTtaBeHn B CrieHUTE KaTeropum:

®rHaHCOBU aKTUBU MosicHeHne 2019 2018
‘000 nB. ‘000 nB..
®PuHaHCOBW akTVBW NO CnNpaBeanMBa CTOWHOCT nNpe3 nevanbara
u 3arybara:
KanutanoBu UHCTPYMEHTM 15 18 539 19 600
[bnNroBn MHCTPYMEHTM NO amopTU3NpaHa CTONHOCT:
®PuHaHCOBU aKTMBM 15 33889 24711
Tbproscku 1 opyrn B3emaHus 16 6 393 7 204
B3aemaHusa ot cBbp3aHu nuua 34 40 430 30 350
[Mapu n napuyHn ekBmuBaneHTu 17 4 055 5713

103 306 87578
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®PuHaHCOBM NacuBMU MosicHeHue 2019 2018
‘000 nB. ‘000 n..

®durHaHCOBU NacyBU, OTYNTAHU NO aMOPTU3MPaHa CTOMHOCT
drHaHCOBM Nacueu 21 36 241 43 396
3aabmkeHns no MHaAHCOB NTU3UHT 11 5690 4994
THProBCKM 1 APy 3a0bIMKEHNS 22 6 586 7138
3aabmKeHnsa KbM CBbp3aHu nuua 34 21 153 22 963
69 670 78 491

BwxTe nosacHeHnve 4.20 3a mHdoOpMaLMs OTHOCHO CYeTOBOAHAaTa MNOMMTUKA 3a BCHAKa KaTeropus
(PUHAHCOBM MHCTPYMEHTU. MeToauTe m3nNOn3BaHW 3a OLEHKa Ha chnpaBeanvMBuTe CTOMHOCTU Ha
(PUHAHCOBM aKTMBU U NacMBM OTYMTaHW NO CnpaBeanuMBa CTOMHOCT Ca OnucaHu B NnosicHeHue 15.3.
OnucaHve Ha monmuTUKaTa M UenuTe 3a ynpaBlieHWe Ha pucka Ha [pynaTa OTHOCHO (bMHAHCOBUTE
WHCTPYMEHTU € NpeAcTaBeHO B NosicHeHue 39.

39. PuckoBe cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU
Llenu n nonutuka Ha pbLKOBOACTBOTO NO OTHOLUEHUE ynpaBrfieHue Ha pucka

[pynata e u3noXeHa Ha pasnNnyHM BMOOBE PWUCKOBE MO OTHOLIEHVWE Ha (UHaAHCOBUTE CU
WHCTPYMeHTW. 3a noseye WHMOpPMaUMs OTHOCHO (bMHAHCOBMTE akTMBWM U MacuBM MO KaTeropuu Ha
pynaTa BwxTe nosicHeHne 38. Han-aHauymmuTe oMHaAHCOBM pPUCKOBE Ha KOUTO € u3noxeHa [pynata
ca nasapeH pUCK, KpeanTeH PUCK N NNKBUAEH PUCK.

YnpaBneHneTo Ha prcka Ha [pynaTta ce ocblUecTBsIBa OT LieHTpanHaTa agMuMHUCTpaums Ha pynara.
MpropuTeT Ha PBKOBOACTBOTO € Aa OCUTYpPU KPaTKOCPOYHWUTE U CPEOHOCPOYHM NMapuyHU MOTOLM 3a
MOKPVBaHE Ha TEeKylUM 3aObiDKEHUS M OCbLLLECTBsIBAaHEe onepaTuBHA [AEeWHOCT. [bnArocpoyHute
(pMHaAHCOBM MHBECTULIMM Ce yrpaBnsiBaT Taka, Ye Ja umart AbroTpariHa Bb3BpallaemMocT.

prnaTa HE Ceé 3aHMMaBa aKTMBHO C TbpryBaHeTO Ha (bVIHaHCOBVI aKTMBU 3a ChneKkynatuBHU Len
HUTO MbK n3gasa onuun.

Han-cbllecTBeHNTe (pMHAHCOBU PUCKOBE Ha KOUTO e usnoxeHa [(pynata ca onvcaHu no-gony.
39.1. AHanu3 Ha nasapHuA puUcK

Bcnencteue Ha nsnon3eaHeTo Ha OUHAHCOBU MHCTPYMEHTU [pynaTa e n3noxeHa Ha nasapeH puck u
MO-KOHKPETHO Ha PUCK OT MPOMEHU BBbB BanyTHUS KYpC, NIMXBEH PUCK KaKTO M PUCK OT MpoMsiHaTa Ha
KOHKPETHW LIeHW KOETO Ce AbJIKM Ha onepaTuMBHaTa M MHBECTMLMOHHATA AeNHOCT Ha pynarta.

39.1.1. BanyTteH puck

Mo-ronsimata yact oT caenkute Ha pynaTta ce ocbliecTBaBaT B 6Gbnrapcku nesa. YyxaectpaHHuTe
TpaH3akumu Ha pynaTta, AeHOMUHWpaHW [MaBHO B LWATCKM Aonapw, usnarat [pynata Ha BanyTeH
pUCK.

prnaTa HE CKInio4Ba (bOpybpﬂ,Hl/I 0orosopu, 3a Aa Hamanun BalnyTtHUA PUCK NO OTHOWEeHMe Ha
akKTnBuTE N NacmMBUTE CU B LLATCKN OOJ1apu.

drHaHCOBUTE aKTMBM M NacuMBKW, KOUTO Cca OEHOMUHMpaHNM B 4JyXOeCTpaHHa Balyta UM Ca
npen3yvyncrieHn B 6'bﬂrapCKl/I JleBa KbM Kpada Ha OT4eTHUA nepunoa, ca npeacrtaBeHn, Kakto criegBa:

U3naraHe Ha KpaTKOCPO4Y€EH PUCK
LaTckn gonapu

‘000

31 pekemBpm 2019 .
DuHaAHCOBU aKTUBMU 57
®duHaHcoBM Nacmeun -
O6u10 n3naraHe Ha pUCK 57

U3naraHe Ha KpaTKOCPOUYEH PUCK
LlaTckn gonapu
‘000

31 pekemBpmu 2018 r.
DUHaAHCOBU aKTUBMU 54
®duHaHcoBM Nacmeun -
O6Lo u3naraHe Ha pUCK 54
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npeﬂCTaBeHVITe no-gony Tabnuum nokaseat YyBCTBUTENTHOCTTA Ha rogulLlHNA HETEH ¢)MHaHCOB
pe3yntat cnen gaHbun N Ha cobCTBEHUS KanuTan KbM BEpoATHaA NpomMAHa Ha BanyTHUTE KypCoBe Ha
6'bJ'IFapCKI/IF| neB CcnpamMo cnegHuTe Y4yxXgectpaHHu BanyTu:

o lartckn gonap +/- 1.9% (2018 r.: +/- 5%)
Bcuykn gpyrm napameTpm ca NpueTu 3a KOHCTaHTHW.

Te3n npoueHTM ca onpedeneHyn Ha 6a3a Ha ocpefHeHWTe BanyTHU KypcoBe 3a nocregHute 12
Meceula. AHanM3bT Ha YyBCTBUTENHOCTTa ce Ba3mpa Ha nHeBecTuumuTe Ha [pynaTta BbB (hrHaHCOBU
WHCTPYMEHTU B YyXAeCTpaHHa BanyTa, AbpXKaHW KbM Kpas Ha OTYETHUSA Nepuoa.

31 pekemBpu 2019 r.

LLaTckm gonapwu (+/- 1.9%)

31 pekemBpmu 2018 r.

MoBuwieHne Ha Kypca Ha
6bnrapckus nes

HeteH CobcTBeH

c¢uHaHcoB KanuTtan
pesynTart

‘000 nB. ‘000 nB.

1) 1)

MoBuweHne Ha Kypca Ha
6bnrapckus nee

MoHnxeHue Ha Kypca Ha
6bnrapckus neB

HeteH CobcTBeH

c¢uHaHcoB KanuTtan
pesynTart

‘000 nB. ‘000 nB.

1 1

MoHnxeHMe Ha Kypca Ha
6bnrapckus neB

HeteH CobcTBeH HeteH CobcTBeH
c¢uHaHcoB KanuTtan c¢uHaHcoB KanuTtan
pesynTart pesynTart
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
LLaTckn gonapu (+/- 5%) 3) 3) 3 3

M3naraHeTo Ha puCK OT NPOMEHM BbB BanyTHUTE KypcOBe Bapupa npe3 roguHarta B 3aBUCMMOCT OT
obema Ha M3BbPLUEHUTE MeXOyHapoAHW chenku. Bbnpeku ToBa ce cuuTa, Yye NpencTaBeHusT no-
rope aHanu3 nNpeacTass cTeneHTa Ha uanaraHe Ha pynarta Ha BanyTeH puckK.

39.1.2. JluxBeH puck

Monutukata Ha pynata e HacoyeHa KbM MUWHUMU3MPAHE Ha JIMXBEHUSA PUCK MPU ObArOCPOYHO
duHaHcupaHe. Kem 31 gekemspu 2019 r. Npynata e U3noxeHa Ha pUCK OT NPOMSIHA Ha nasapHuTe
NIMXBEHW MPOLLEHTUN NO OaHKOBU CU 3aeMWU U LOTOBOPW 3@ JNU3WHI, KOUTO Ca C NMPOMEHSMB NUXBEH
npoueHT. Bcunykn gpyrm uHaHCOBM akTMBUM M NacuBu Ha [pynata ca ¢ UKCUPaHU JUXBEHU
NPOLEHTN.

MpenctaBeHata no-gony Tabnuua nokasBa 4YyBCTBMTENHOCTTA Ha roguWHWSA HETeH (OUHAHCOB
pes3ynTaT crnej gaHbUM U Ha OpYruTe KOMMOHEHTU Ha COBCTBEHUSA KanuTarn KbM BeposTHa NPOMsHa
Ha NUXBEHMTE NPOLEHTU. Te3n NPOMEHUN ce OonpeaensT KaTo BepOoATHU Bb3 OCHOBA Ha HabnoaeHus
Ha HacTosIWUTe nasapHuTe ycrosus. MaumcneHmsaTa ce 6asmpaT Ha NpoMsiHaTa Ha cpeaHus nasapeH
NMXBEH MPOLIEHT 3a BCEKU Nepuos, U Ha (PUHaHCOBUTE MHCTPYMEHTU, AbpXaHu oT pynaTta B kpasi Ha
OTYETHUSI NEpPUO, KOUTO ca YYBCTBUTEMHWU CMPSIMO M3MEHEHMSITA Ha NIUXBEHMSI MPOLEHT. Bcuuku
Apyrv napameTpu ca NpUeTn 3a KOHCTaHTHU.

Cob6cTBeH KanuTan
yBenu4ieHume HamaneHue Ha

31 pekemBpu 2019 . HeTteH ¢puHaHcOB pe3ynTaTt

yBenu4yeHune HamMmaneHue Ha

Ha NMXBeHUA nMxXBeHNA Ha NUXBEHUA NINXBEHNA
NPOLEHT NPOLEHT NPOLEHT NPOLEHT

3aemun

EURIBOR +/- 3.68% (107) 107 (107) 107

3-meceyveH EURIBOR (+/- 0.457 %) (586) 586 (586) 586

®UHaHCOB NU3UHT

6-meceveH EURIBOR (+/- 6.54 %) (105) 105 (105) 105

06w edhekT (798) 798 (798) 798




3bpHeHn xpaHu bvnrapusa ALl 70
KoHconngupaH goMHaHCcoB OT4HeT
31 pekemBpu 2019 .

39.1.3. Apyru ueHoBU puckoBe

pynata e usnoxeHa 1 Ha Apyru LEHOBU PUCKOBE BBbB BPb3Ka C NpUTEXaBaHUTE PMHAHCOBU aKTUBM,
ObpxaHu 3a TbpryBaHe Ha XumcHab Bwvnrapua A u UKB Pubn Uctent dong AOCUL, uuuto
WHCTPYMEHTUN Ha COBCTBEHNS kanuTan ca nybriMyHO Thpryemu.

MocoyeHuTe NyGNMYHO TbpryBaHUTE akuuu ca KnacuduumpaHm Kkato (MHAHCOBWU aKTUBU, ObPXaHU
3a TbpryBaHe.

39.2. AHanu3 Ha KpeAUTHUA PUCK

KpeOuTHUAT puck NpeacTaBnaBa pUCKbT AadeH KOHTpareHT Aa He 3annaTu 3adbiHKeHUMETO CU KbM
Ipynata. MpynaTta e na3noxeHa Ha TO3¥ PUCK BbB BPb3ka C pasnnyHN (DUHAHCOBU MHCTPYMEHTM, KaTo
Hanp. MpU NPeaoCTaBSHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHus OT KIMEHTW, Aeno3upaHe Ha
cpeacTea, WHBeCTMUMM B obnuraumm u gpyru. ManaraHeTo Ha [pynaTa Ha KpeauTeH puUCK e
orpaHu4YeHo Jo pa3mepa Ha GanaHcoBaTa CTOWHOCT Ha (pMHAHCOBUTE aKTMBM, MPU3HaTK B Kpasl Ha
OTYETHMS Nepuop, KakTo € MOCOYEeHO Mo-Aory:

2019 2018
‘000 nB.. ‘000 nB..

pynu donHaHCOBM akTMBU - GanaHCoBU CTOMHOCTH:
[bnAroBn MHCTPYMEHTU NO amopTU3npaHa CTOMHOCT 80 712 62 265
®duHaHCOBM akTMBM NO CNpaBeAnMBa CTOMHOCT B nevanbaTa wunu 3arybara 18 539 19 600
Mapw 1 napunyHn ekBMBanNeHTU 4 055 5713
103 306 87 578

lpynata penoBHO crneau 3a HEU3MbIIHEHWETO Ha 3aAbIiDKEeHUATa Ha CBOW KIWEHTM U Ha Apyru
KOHTpareHTu, yCTaHOBEHV MHOUBMAYANHO UNW MO rpynu, 1 n3nonssa Tasm nHopmaums 3a KOHTPOn
Ha kpeauTHuA puck. lNMonuTtuka Ha pynaTta e Aa ns3sbpLluBa TpaH3akuMM CaMo C KOHTpareHTu ¢ obsp
KpeouTeH pewTuHr. PbkoBOACTBOTO Ha [pynata cumta, 4e BCUYKM ropecrnomMeHatv (UHaHCOBM
aKTMBW, KOUTO He ca Bunun obesueHsBaHW Unu ca C HACTbNWUM nagex npes npeacTaBeHUTe OTYETHU
nepuoaun, ca MPUHaHCOBM aKTMBW C BUCOKa KpeAMTHA OLEeHKa.

TbproBCckUTE U OpPYrM B3EMaHWsi Ce CbCTOAT OT ronsaM Opow KNMEHTU B pasfMyHM UHAYCTPUM U
reorpacpckn obnactu. Ha 6asata Ha uUCTOpUYeckM nokasaTenu, [ONyckaHus W MNpeueHkn
PbKOBOACTBOTO CYMTa, Ye KpeauTHaTa OLEeHKa Ha TbProBCKM B3eMaHWsl, KOUTO He ca C U3TeKbI
nagex, e gobpa.

er[J,VITHI/IFIT PUCK OTHOCHO Napu W napudHn ekBuMBalrieHTW, cpeacrtea Ha Mapu4yHnA nasap,
HeobesneveHn obnurauun un aepunBaTtuBHU CbVIHaHCOBVI MHCTPYMEHTU Ce CHUTA 3a HECHbLUECTBEH, Tbi
KaTO KOHTpareHTuTe ca GaHkn ¢ ,u,o6pa penyTauna n BUCOKa BbHLIHA OLUEeHKa Ha KpeaAUTHUA peIZTVIHF.

BanaHcoBMTE CTOMHOCTM OMUCaHW MO-rope, NPeACcTaBnsABaT MakCHManHO Bb3MOXHOTO M3naraHe Ha
KpeauTeH puck Ha 'pynaTta no OTHOLUEHWE Ha Te3W (PUHAHCOBU UHCTPYMEHTMU.

39.3. AHanus Ha NUKBUAHUA PUCK

JInkBngHMAT puck npegctaensaBa puckbT [pynata ga HE MOXe da Moracu CBOUTE 3aObJPKEeHUS.
pynaTa nocpelia HyXguTte CU OT NIMKBUOHW CPEACTBA, KAaTO BHUMMATENHO criegu nnawaHusTa no
noracuTesiHATE NnNaHoBe Ha AbIrOCPOYHUTE (PUHAHCOBWM 3aObIDKEHUS!, KaKTO M BXOOSLINTE WU
N3XOASLIM NapuyHM NOTOLM, Bb3HWKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. Hyxante oT NUKBNOHMW
cpeacTBa ce cnegsaT 3a pasnuyHM BpeMEeBU NMepuoaun -exedHEBHO U eXeceAMWYHO, KakTo U Ha
6asarta Ha 30-gHEBHU NPOrHO3W. Hyxaute OT NUKBMAHM CpeacTBa B AbIITOCPOYEH MiiaH - 3a nepuoamn
ot 180 u 360 gHuW, ce onpedensaT MeceyHo. Hyxaute oT nmapudHUM CpefcTBa ce CpaBHABAT CbC
HanNU4HUTE pecypcu, 3a Aa ObaaT yCTaHOBEHM U3NUWBLM nnn geduumnTtn. To3m aHanua onpenens
Jann 3aemuTe Ha pasnosiokeHMe Le ca [OCTaTbyHM, 3a Aa MNOKpUAT HyxauTe Ha [pynaTa 3a
nepvoga.

pynaTa Abpxu napu B 6poii M Ny6nmnMYHO TbpryBaHW LIEHHWN KHWXKA, 3a Aa nocpela NUKBUOHWUTE CU
Hyxau 3a nepvoan Ao 30 gHu. CpeacTBa 3a ObMTOCPOYHUTE NUKBUAHWU HYXOMW Ce OCUrypsiBaT ypes
3aeMu B CbOTBETHMS pa3Mep 1 npopaxba Ha AbNrocpoyHU (PUHAHCOBU aKTUBM.
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Kbm 31 gekemBpun 2019 r. nagexnte Ha OOroBOpHUTE 3aabikeHus Ha pynata ca o6o6LeHn, KakTo
cnepga:

Tekywm HeTtekywimn
31 pekemBpm 2019 r. Do 1 OtT1p05 Hap 5
rogvHa roavHU roguHMn
‘000 nB. ‘000 nB. ‘000 nB.
durHaHcoBM nacueu 9 069 27 172 -
3aabmkeHnst No OMHAHCOB NTU3NHT 2 499 2616 1116
3aabmkeHns KbM CBbp3aHu nuua 21 064 91 -
THProeCckn 1 Apyrn 3agbimKeHns 6 586 - -
O6uwo 39 218 29 879 1116

B npegxoaHna oT4vyeTeH nepuon nagexunute Ha AOroBOpHUTE 3adblKeHUA Ha prnaTa ca 0000ueHn,
KaKTO crieapa:

Tekywm HeTekywimn

31 nekemBpwm 2018 r. Do 1 roguHa OT 1 po 5 roanHn

‘000 nB. ‘000 nB.
duHaHCoOBM Nacuemn 33915 9481
3aabmkeHns nNo PMHaHCOB NU3NHT 2038 3294
3aabmKkeHns KbM CBbp3aHu nuua 22 819 144
THProBCKM 1 Apyrn 3aabimKeHns 7 138 -
o6wo 65 910 12 919

CTOMHOCTWUTE, OMOBECTEHM B TO3M aHanM3 Ha nNagexuTe Ha 3adbiPKeHusiTa, npeacTaBnsiBat
HEeANCKOHTMPaHWUTE NapuU4HK NOTOLM NO JOFOBOPUTE, KOMTO MoraT Aa ce pa3nu4yaBat oT banaHcoBute
CTOMHOCTM Ha 3aAblMKEeHUATa KbM OTYETHaTa JaTa.

duHaHCOBUTE aKTUBM KaTo cpeAacTBO 3a ynpaBJlieHUe Ha NIMKBUOAHUA PUCK

anI oueHABaHeTO M ynpaBJlieHMeTO Ha JIMKBUOHUA PUCK prnaTa OoT4MUTa O4YakBaHUTE MapUyHU
noTtoun ot (*)VIHaHCOBVI MHCTPYMEHTU Mno-cneunarnHo Hann4Hute napuyHn cpencrtea U TbpProBCKU
B3emMaHusa. HannyHute napuyHn pecypcum n TbpProBCKM B3eMaHuUA HaaBuwaBsaT 3HAYUTEITHO TEeKyLnTe
HY>XOWU OT U3XoAdwl napuyeH NnoTOK. CbrnacHo ckrnoyeHuTe OOoroBopn BCUYKM NapunyHn notoun oT
TbProBCKkM 1 pyrn B3eMaHusa ca ObiKnMMn B CPOK A0 WeCT Mecela.

40. MonuTuka 1 npoueaypwu 3a ynpasrieHMe Ha KanuTana
LlenuTe Ha pynaTa BbB Bpb3ka C yNpaBrneHWeTo Ha kanutana ca:
e [a ocurypu crnocobHocTTa Ha [pynaTa Oa npoabikyM da CblecTByBa KaTo [OeWCTBaLLO
npeanpusaTue; u
e [a ocuUrypu apgekBaTHa pPeHTabMNHOCT 3a akuMOoHepuTe KaTo ornpedens LueHata Ha
NPOAYKTUTE U YCINYrUTe CU B CbOTBETCTBUE C HMBOTO Ha puCKa.

pynaTa HabnogaBa kanuTana Ha 6a3ata Ha CbOTHOLUEHMETO Ha KOPUTMpaHUst Kanutan KbM HEeTHUS
ObIr.

lpynaTta onpepens KopUrMpaHus Kanutan Ha ocHoBaTa Ha GanaHcoBaTa CTOWHOCT Ha COGCTBEHMS
Kanutan W cybopavHupaHus Obhr MPeAcTaBeHVW B KOHCOMMAMPaHWA OT4YeT 3a (OMHAHCOBOTO
CbCTOsIHME.

Cy60pLI,I/IHVIpaHI/IF|T ObNTr BKMOYBaA HeobeanevyeHUTe 3aeMn UM TakMBa KOMTO ca CbC crneasaliy no
pen nnoTeka unn 3anor Bbpxy MMyLecTtBOoTO Ha prnaTa.

HeTHnat obnr BknoyBa CymMmaTa Ha BCUYKM 3adbJDKEeHUA HamalieHa C OanaHcoBaTa CTOMHOCT Ha
napute n napn4yHNTE eKBUBaneHTun.

Ll,enTa Ha prnaTa € [Ja nogabpXa CbOTHOLIEeHMEeTO Ha Kanutarna KbM obwoTo d)MHchmpaHe B
pa3yMHu rpaHnLn.
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KanutansT 3a npegcraBeHNTe OTY4ETHU Nepmnogn Moxe aa obaoe aHann3npaH Kakto cnensa:

2019 2018

‘000 nB. ‘000 nB.

CobcTBeH kanuTan 301 472 296 942
+CybopanHupaH abnr - 7018
Kopurupatn kanutan 301472 303 960
O6wWo 3aabImKeHUs 93 618 103 927
- Mapwv 1 napnyHU ekBMBaneHTu (4 055) (5 713)
HeteH obnr 89 563 98 214
CbOTHOLIEHUEe Ha KOPUrUpaH KanuTan KbM HEeTeH ObNr 1:0.30 1:0.32

OTYeTEHO € HE3HAUNTENTHO U3MEHEHMNE Ha CbOTHOLLEHMETO.
41. Cb6uTHA cneq Kpas Ha OTYETHUSA nepuopg

B Havanoto Ha 2020 r. nopagu pasnpocTpaHeHMeTo Ha HOB kKopoHaBupyc (Covid-19) B cBeToBeH
Mawab ce nosiBMxa 3aTpygHeEHUs B BusHeca U MKOHOMMUYEecKaTa AEMHOCT Ha peauvua nNpeanpusaTua u
uenn ukoHomwmyeckn otpacnm. Ha 11 mapt 2020 r. CeeToBHaTa 3apaBHa opraHu3aums obssu u
HanuuMeTo Ha naHgemusa ot kopoHaBupyc (Covid-19). Ha 13 wmapt 2020 r. 6bnrapckoTto
npaBuUTENCTBO 00SBM M3BBLHPEAHO MOMNOXEHUE 3a nepuod OT eAuH mecel (KOWTO B nocneacTteuve
bewe yobmkeH oo 13 man 2020 r. kaTo cneq Tasw gata ocTaHaxa peauua NpoTUBOENUMAEMUYHU
MepKM) 1 BbBEAE peauua PeCTPUKTMBHM U 3alMTHU MepKn 3a BrnsHeca u xopaTa. 3a oBnaasiBaHe Ha
cb3fanarta ce M3BbHpeaHa cuTyaums e npuetT u obHapoaBaH 3akoH 3a MepkuTe M OencTBusTa no
BpeMe Ha M3BBLHPEOHOTO NONOXEHWNE. Tl KaTo CUTyauusaTa U npeanpueTnTte Mepku oT ObpXKaBHUTE
BNacTU Ca U3KMIOYMTENHO AMHAaMWU4YHKU, PbKOBOACTBOTO Ha [pynata He € B CbCTOAHME Oa OLEHU
BNUSHMETO Ha KOPOHaBUPYC NaHgemMusTa BbpXxy 6baewoTo MHaHCOBO CbCTOSIHME M pe3ynTaTuTe oT
OEenHOCTTa My, HO cuyuTa, Ye Bb3OEeNCTBMETO e OoBede OO BONATUMHOCT Ha nasapHus U LIEHOBMU
pUCK, CBbp3aH C PUHAHCOBUTE aKTUBMW, LIEHUTE Ha HEABWXMMUTE MMOTW U Ha METPONHUA nasap,
KOETO OT CBOA CTpaHa 61 MOrno aa npeausBuka HeraTmBeH ehekT BbpXy AeNHOCTTa Ha [pynaTa.

He ca Bb3HUKHaNW Apyrn 3HAYUTENHWM HEKOpUrMpawy CbOMTUS uUnu KopurMpawy cboutus mexay
JaTtarta Ha KoHconuaupaHns UHaHCOB OTYET K AaTaTa Ha ogobpeHneTo My 3a nybnukyBaHe.

42. OpgobpeHue Ha KOHconMuaupaHusa (puHaHCOB OTYeT

KoHconuaupaHuat duHaHcoB oTyeT kbM 31 agekemBpu 2019 r. (BKMOUUTENHO CpaBHUTErNHaTa
nHdopmaums) e ogobpeH u nNpuet oT YnpasuTenHusa cbeeT Ha 28 tonm 2020 T.



