MeXIMHEH TOKJIAJ 32 JeHHOCTTA HA ..3bPHEHU XpaHu bnjarapusa”

AJl 3a TperoTo TpuMeceune Ha 2025 r. cbriaacuo 4wi1.1000, aa.4, 1.2

or MK

Hacrosiuusar MexauHeH oTyeT 3a JeHHOCTTa Ha ,,3bpHeHU Xpanu bovirapus™ AJl 3a
Tpero TpuMeceune Ha 2025 r. mpeacTaBs KOMEHTap U aHaIu3 Ha (PMHAHCOBHS OTUET U ChIbpXKa
uHpoOpMaNUs 32 BAXXHU CbOUTHS, HACTBIIMIM MPe3 ChOTBETHOTO TPHMECEUHE M C HATPYIIBaHE
OT HAyaJIoTO Ha (pMHAHCOBaTa rOJMHA A0 Kpas Ha CbOTBETHOTO TPUMECEYHE U 3a TAXHOTO
BIMSIHUE BBPXY pPE3YJITaTUTe BBB (DUHAHCOBUS OTUYET, KAKTO M ONUCAHHWE HA OCHOBHUTE
PUCKOBE M HECHUT'YPHOCTH, IpeJl KOUTO € HM3IPaBEH EMHUTEHTa IIpe3 ocTaHajaTa 4acT OT
¢uHaHCOBaTa TOAMHA.

MeXAUHHUAT OKJIaJ 3a ACWHOCTTa € U3rOTBEH ChIJIACHO M3MCKBaHUsATa Ha Hapenba
Ne2/09.11.2021 r. 3a mpocneKTUTe MpH MYOJUYHO MpeaaraHe W JOIyCKaHe 0 ThProBHs Ha
peryiaupaH nasap Ha IIEHHH KHUXKAa M 3a pa3KpUBaHEeTO Ha uHopMauus OT MyOIMyHHUTE
JPY>KECTBA U IPYT'H EMUTCHTH HA ICHHHU KHUKA.

Ilperiaen Ha HeHHOCTTA

LIIpeaMer Ha 1e/iHOCT M ONMCAHWE HA OCHOBHMTE c(hepH HA IEHHOCT

3bpHEeHU XpaHu bearapus” A/l e akiIMOHEpHO [IPYKECTBO, BB3HUKHAIO Ha 26 HOEMBPHU
2007 r. ype3 ciMBaHE Ha CIEAHUTE oceM ApyxectBa: “CinbHueBH abuu buiarapus” All, rp.
Codust (myOauuHO APYKECTBO MO CMHCHIA Ha 3aKOHA 3a IMyOJIMYHO NpejajaraHe Ha LIEHHU
kHMKa), “3ppHenu xpanu tpein” AJl, rp. Codwus, “bex mnarepnemrsHbn” AJl, Tp. Codus,
“3bpHenu xpanu — Beaun non” AJl, rp. Codus, “3bpHenn xpanu bamuux” EAJL, rp. Codus,
“3o0pa” AL, rp. Pyce, “Ilpuma arpoxum™ EOO/L, rp. Ho6puy 1 “XuUMHUMIOPT arpOXUMHUKAIN’
EOO/, rp. Codus. B pe3ynrar Ha ciMBaHETO BCUYKM aKTUBU U MACHUBU HA CIMBALIUTE CeE
JpyKeCTBa TNpeMUHAaXxa KbM HOBOYUYPEIEHO JpykecTBO ‘“IbpHeHM XpaHu bwarapus”All,
ABSIBAIIIO CE€ TEXEH YHUBEPCAJECH NPAaBONPUEMHUK. B pe3ynTar Ha CIMBaHETO, HA OCHOBAaHHE
wi.262a ot TBHproeckusi 3akoH, MpeoOpa3yBalllUTe c€ JpYyKecTBa Ce€ TMpeKpaTsBar 0e3
JMKBUAALMSA TIPU YCIIOBUATA Ha 0010 YHUBEPCATHO MPABONIPHEMCTBO.

Ha 31.08.2012 r. e nognucan Jlorosop 3a npeo6pa3yBaHe 4pe3 BIMBAHE HA ,, XUMUMIIOPT
I'pyn” EAJ] B ,,3bpHeHn xpanu bbiarapus” AJl, B pe3yaTaT Ha KOETO IPYXECTBOTO CTaBa
YHHUBEpCaJIEH MPaBONPUEMHUK Ha aKTUBHUTE U MACUBUTE HA IPE0OpPa3yBaIloTo ce APYKECTBO.

,»3bpHEHU XpaHu bwarapus” AJl e myOJIMYHO aKIIMOHEPHO JIPYKECTBO MO CMUCHJIA HA
wi.110 ot 3ITILK, cerioacuo pemenne Ha Komucusita 3a dunancos Hagzop ot 30.11.2007 r.

,»3bpHEHHU XpaHu bwarapus” AJl € X0JIIUHTOBO APYKECTBO 10 CMHUCHIA Ha wl. 277 OT
TBproBckus 3aK0H.

[IpenmeTsT Ha AeMHOCT Ha “3bpHEHM XpaHW bbarapusa” AJl e: mokynka Ha CTOKH WJIU
JPYTH BEIU C e NMpoJiax0a B MbpBOHAYAJIEH, TpepadoTeH Wik 00paboTeH BU; MpoJax0a Ha
CTOKH OT COOCTBEHO MPOU3BOJCTBO; IPOU3BOACTBO M TBPTOBHS CBhC CEICKOCTONMAHCKU
MPOAYKTH U MPOU3BOJHU Ha TAX JI€PUBATH; BHOC M HM3HOC; THPTOBCKO IMPEACTABUTEICTBO U
IIOCPEAHNYECTBO; KOMUCHOHHHM; CIIEAULIMOHHY U MIPEBO3HU CHEIIKH; CKIAJ0BU CIEIKH; CIEIKA
C MHTEJEKTyaJHa COOCTBEHOCT; JIM3UHIOBA JEMHOCT; XOTEIUEPCKH, TYPUCTUUECKH, PEKIAMHU,
MH(GOPMAIIMOHHH, TPOTPAMHH, TPAHCIIOPTHH, CEPBU3HU MJIM APYTH YCIYTH; MOKYIIKA, CTPOEXK,
o03aBekJaHe M PEMOHT Ha HEIBU’KUMHU UMOTH; ChbXpaHEHHUE Ha BJIOXKEHO 3bPHO U M3JaBaHe Ha
CKJIaJIOBU 3aIIMCH; THPTOBUS ChC CKJIAJ0BU 3aIlMCH; BHTPEIIHO U BBHIITHOTHPIOBCKU CAEIKH C
IpernapaTy 3a pacTHTeNHa 3aluTa; (yMHUranus Ha CKJIaJ0Be, MEJIHUIH, IJIaBaTeIHU ChI0BE;
oOrassiBaHe Ha CKJIQJIOBH IOMEUICHHUs, MEIHMLM, MPOU3BOACTBEHH IOMEIICHUS U JpPYTH;
CIEIULOHHM, NPEBO3HU M CKJIAJOBU CICJIKHM C IpenapaTH 3a pa3CTUTEIHA 3alluTa U TEeXHU
MIPOU3BO/IHY; MPOU3BOJICTBO Ha OpalllHa, U3KyIyBaHe, ChbXpaHEHHE, 3arOTOBKAa M pealu3auus



Ha 3bpHEHU XpaHW; CIEAUIIMOHHU CHENKH; HW3KYIyBaHE U CBhXpaHEHHWE Ha MacjoJailHu
CYpOBUHHU; MPpepaboTKa, TOOMBaHE HA PACTUTEIHU, XPAHUTEIIHU M TEXHUYECKU Maciia, IIPOTOBE
U KIOCIIETa; KaKTO M BCSKakBa Jpyra ACMHOCT 3a KOSTO HAMa M3pHUYHA 3aKOHOBa 3a0paHa,
npuaoOMBaHe, YIpaBJICHUE, OIICHKAa M Mpoaax0a Ha ydacTHs B OBITapCKU M UyKIECTPaHHU
IpyKecTBa; NMpUAOOMBaHE, YIIpaBJIeHWE U MpoJaxk0a Ha oOnuranuu; npuaoduBaHe, OlCHKA U
npoaax0a Ha MaTeHTH; OTCTHIIBAHE HA JIMIIEH3UH 32 U3IOJ3BaHE HA MATCHTH Ha JIPYKECTBa, B
KOUTO XOJJAMHTOBOTO JIPYXKECTBO ydacTBa; (UHaHCHpaHE Ha JApPYKECTBAa, B KOHUTO
XOJIAMHTOBOTO JIPYXKECTBO y4acTBa.

Kanuran
Kanuranet Ha “3bpHeHn xpanu bearapus” € B pazmep Ha 195 660 287 nB., pasnpenesneH B
195 660 287 6posi 0OOMKHOBEHU aKIMW C TPAaBO Ha €IIMH TJIaC ¥ ¢ HOMUHAJIHA CTOWHOCT | JB.
BCSKA €JTHA.

AKuuu
AKnuHTe Ha JPYKECTBOTO ca JOIYCHATH JI0 THPTrOBUS 3a peryiupad mazap - CerMeHT
akiuu Standard va “bwarapcka donmosa 6opca — Codus™ AJl, ¢ 6opcos kox T43.

Il. Ilperien HA AeHHOCTTA

(] Ilpuxoam oOT JHXBH — npuxoguTe oT JmxBu 3a mnepuoma 01.01.2025r. —
30.09.2025r. ca B pasmep Ha 1 783 xu. JB.

(] Jpyru mnpuxoam oT omepatuBHa jeiiHoct 3a mnepuoma 01.01.2025r. —
30.09.2025r. Bb3nm3ar Ha 495 xwi. 1B. OCHOBHATA YaCT OT IPYTHTE MPUXOIHU Ca
dhopMHUpaHK OT MPUXOAM OT OTJABaHE IOJ HaeM Ha HEJIBIKUMH MMOTH — 254
XUJI. JIB.

(] ®dunancoBusatr pesyarat kbMm 30.09.2025 rox. mpeau naHbuHO oObONaraHe e
nevanba B pazmep Ha 170 xwt. nB.

111. IperJien HA HANIPABEHUTE HHBECTHIIHHU

1. ITvpeo mpumeceuue na 2025 2.
Kbm 31 maprt 2025 1. ,,.3ppHeHu xpanu buarapus” AJl nmputekaBa CIEIHUTE WHBECTHULIMU B
IBLICPHU TPEATIPUITHUS:

HMMe HA IBIIEPHOTO MpeANpPUsITHE OcHoBHAa JefiHOCT 31 mapt 2025  yuacrme 2024  yuacrue
‘000 JiB. % ‘000 aB. %
[IpoyuBane u 100UB Ha HEPT U Ta3 Jo6us Ha mp.
Al pecypcu 62 328 51.10 62 328 51.10
CobrueBu ibum [IpoBanust EAJL [TpousBoxcTBO 51 346 100 51 346 100
AcenoBa kpernoct AJ] Toprosust 27 095 55.12 27 095 55.12
Hmotu axtuButuc EOO/] Tvprosust 9 755 100 9 755 100
Iopt bamuuk Al [Mpucranuimny y/ru 5681 67 5681 67
3bpHenu xpanu I'peitn EOO/] Tvprosust 5903 100 5903 100
Jo6puuxu nanaup AJl VYenyrun 247 59.97 247 59.97
Bynxumtpeiin OO Tvprosust 122 60 122 60
Pab6wp Tpeiin OO/ Tobproeus 68 60 68 60
Xumuenteke EOO/] Tobproeus 29 100 29 100
Ait Tu Cucremc Koncynr EOO/] Codryep ycnyru 5 100 5 100
162 579 162 579

Jlpy’)kecTBata ca OTpa3eHH BBB (PUHAHCOBHUA OTYET Ha JIpyXecTBOTO MO MeToAa Ha
ce0ecTOMHOCTTA.

2. Bmopo mpumeceuue na 2025 2.
KoM 30 ronm 2025 r. ,,3vpHeHu xpanu bbiarapus” AJ] mpurexapa clieIHUTE WHBECTHIIUU B
IOBLICPHH TPEATIPUATHUS:




Hme Ha ABIIEPHOTO NMpeANpUsiTHE OcHoBHa JeliHOCT 30 roam 2025  yuacrme 2024  ygacrme
‘000 8. %  °000 .. %
[IpoyuBane u 1oOWB Ha HEPT U Ta3 Jo6us Ha mp.
Al pecypeu 62 328 51.10 62 328 51.10
CapaueBn run [IpoBamus EAJL [IpousBoxacTBO 51 346 100 51 346 100
AcenoBa kpernoct A/l Toprosust 27 095 55.12 27 095 55.12
Wmotu aktusutuc EOO/] Tovprosus 9755 100 9 755 100
[Mopt bamunk AJ] [Mpucranuiny y/ru 5681 67 5681 67
3bpuenn xpanu ['pelin EOO/] Tovprosus 5903 100 5903 100
Jobpuuku nanaup AJl Yenyru 247 59.97 247 59.97
Bynxumtpeiin OO Tvprosust 122 60 122 60
Pa6sp tpeiin OO Toprosust 68 60 68 60
Xumrienrekc EOO/J] Toprosust 29 100 29 100
Ait Tu Cuctremc Koncynt EOO/] Codtyep ycayru 5 100 5 100
162 579 162 579

JpyxecTtBata ca OTpa3eHH BBB (UHAHCOBUS OTYeT Ha JlpykecTBOTO

ce0eCcTOMHOCTTA.

3. Tpemo mpumeceuue na 2025 2.

110 METOoJa Ha

KoM 30 cenremBpu 2025 t. ,,.3ppHeHn xpanu bearapus” A/l npuTtekaBa cleTHUTE HHBECTUITUU

B JbLICPHU IIPEANIPUATHUS:

OcHoBHa aeitHoct 30 cenTeMBpH  ydacTtue 2024  yuacrme

HNMe Ha ABIIEPHOTO NpeaANpUsTHE 2025

‘000 aB. % ‘000 as. %
[IpoyuBane u 1oOWB Ha HEPT U Ta3 Jo6uB Ha mp.
Al pecypcu 62 328 51.10 62 328 51.10
CapaueBn ipun [IpoBamus EAJL [IpousBoacTBO 51 346 100 51 346 100
AcenoBa kpenocT AJ] Twprosus 27 095 55.12 27 095 55.12
Wmotu aktuButrc EOO/] Tobproeus 9755 100 9 755 100
[opt bamunk AJ] [Mpucranuiiny y/ru 5681 67 5681 67
3bpuenn xpanu ['pelin EOO/] Tobproeus 5903 100 5903 100
HoOpuuku nanaup AJl Yenyru 247 59.97 247 59.97
Bynxumtpeiin OO/ Twprosus 122 60 122 60
Paosp tpeiin OO Toprosust 68 60 68 60
Xumuenrekc EOO/] Toprosust 29 100 29 100
At Tu Cuctemc Korcynr EOO/] Codtyep ycayru 5 100 5 100

162 579 162 579

Jlpy’)kecTBata ca OTpa3eHH BBB (PUHAHCOBHUA OTYET Ha JIpyXKecTBOTO MO MeToAa Ha
cebecToMHOCTTA.

IV. Baxuu cp0uTHg 32 ..3bpHeHd xpaHnu Bouarapus” AJl, HACTBLIOWUJIHM Npe3 TPETOTO
TpuMeceune Ha 2025 r. /01.01.2025 r.- 30.09.2025 ./

IIpe3 tperoro Tpumeceune Ha 2025 r. [IpyecTBOTO CKIIIOUM JOTOBOp ¢ MMHMCTEPCTBO Ha
eHepreTrkaTa Ha ocHoBaHMe wi. 27, an.l ot ITocranoBnenne Ha Munucrtepcku cbeT Ne 114 ot
8 ronu 2022 r. 3a onpenensiHe Ha AE€TAlIHU IPaBUiIa 3a IPEJOCTAaBSIHE HAa CPEACTBA HA KpailHU
nosiydatenu or MexaHu3ma 3a Bb3cTaHoBsBaHe M ycToWumBocT (IIMC Ne 114/2022), BB
BpPB3Ka C MOCTHIINIIO NMPEAJIOKEHNE 3a u3nbjiHeHue Ha naBectuiuss MCM-UCVYH 2020, paznen
HIIBY Ne BG-RRP-4.034-0099 ,,M3rpaxmane u npucheAnHsIBaHe KbM Mpekara Ha ECO Ha
Oarepuen mapk B [IM 02508.55.3, rpan bamuuk, obmact JJobpuu, u Pemenune Ne E-PJI-16-
386/05.08.2025 r. 3a mpenocTaBsHE Ha cpenctBa or Mexanusma Ha PbvkoBoauTens Ha
CrpykTypara 3a HaOmIOJeHMEe W JOKJIaaBaHe 3a wu3nbiHeHHe Ha MuBectumms C4.18
,2HamnuoHanHa uWHQpacTpykTypa 3a CbXpaHEHHE Ha EJIEKTPOCHEPIUs OT BbH30OHOBSEMU
m3rounnnd (RESTORE)” nmo Ilnana 3a Be3cranoBsiBane u ycroitunBocT (MuBecturus C4.18),
mporeaypa 4pe3 Mmoaoop 3a M3MBIHCHHE HAa WHBECTUIIMM OT KpaiHu mnomydatenmn BG-RRP-
4.034 ,HammonanHa uHPACTPYKTypa 3a ChbXpaHEHHE Ha €NIEKTPOCHEPIUs OT Bb30OHOBSEMHU



usrounuim” (mpoueaypa BG-RRP-4.034), usganeno Ha ocHoBanue Ha wi. 20, an. 1 ot IIMC
Ne 114/2022.

I[p}I)KGCTBOTO € B CHUJIHA IO3UWLUA W pasnojiara ¢ AOCTAaTbYHO KaluTal WU JIMKBUAHOCT Oad
O6CJ'Iy>KBa CBOMTC OIICpaTUBHU ,I[eﬁHOCTPI 1 OBJITOBC.

IlepunoanyHo paskpuBaHa nHbOpPMAIINA .

Ha 02.01.2025 r. e ny6aukysan [IpoTokon ot O6110 chOpaHue Ha aKITMOHEPUTE.

Ha 30.01.2025 r. e nyOnuKyBaH MEXIUHEH MHIUBHAYaJeH (UHAHCOB OTYET 32 YETBHPTOTO
TpuMeceune Ha 2024 T.

Ha 04.03.2025 r. e ny0iauKyBaH MEXIUHEH KOHCONMHIUPaH (PMHAHCOB OTYET 32 YETBBPTOTO
TpuMeceune Ha 2024 T.

Ha 27.03.2025 r. e my6nukysan ['ogumien ¢puHancoB otdet 3a 2024 r.

Ha 29.04.2025 r. e ny6nukyBaH ['oauieH koHconuaupan punancon otder 3a 2024 r.

Ha 29.04.2025 r. e myOnukyBaH MEXIWHEH WHAWBHIYyaleH (MHAHCOB OTYET 32 ITBPBOTO
TpuMeceune Ha 2025 .

Ha 23.05.2025 r. e nyonukyBan [lokaHa 3a cBUKBaHE Ha 0010 ChOpaHME HA AKIIMOHEPUTE H
MaTepHali 3a 00110 ChOpaHUe HA aKIIMOHEPHUTE.

Ha 30.05.2025 r. e nyOiuKyBaH MEXIWHEH KOHCOJHIMpPAaH (UHAHCOB OTYET 32 ITBPBOTO
TpuMeceune Ha 2025 .

Ha 30.06.2025 r. e mybaukyBan [IpoTokon ot O0110 chOpanue Ha aKIIHOHEPHUTE.

Ha 30.07.2025 r. e nyOnukyBaH MEXIWHEH HWHAWBHIYyalieH (PMHAHCOB OTYET 3a BTOPOTO
Tpumeceuue Ha 2025 .

Ha 29.08.2025 r. e nybnukyBaH MEXIWHEH KOHCONUAMpAH (PMHAHCOB OTYET 3a BTOPOTO
TpuMeceune Ha 2025 .

Hoapodna wunpopmaunus 3a ropuure cbOuTHsa e mnoxageHa koM KO®H, BO®b u 1o
oomecrBeHoctTa ype3 EXTRI NEWS u INFOSTOCK.BG.

V. Baxuu cp0utHda 32 ..3bpHeHd xpaHu boarapusa” AJl, HACTLOWJIM OT HAYAJOTO HA
¢bunancosara 2025 roauHa 10 Kpasg Ha TPeTOTO TpUuMeceune Ha 2025 r.

Ha 02.01.2025 r. e ny6aukysan [IpoTokos ot O0110 chbOpaHue Ha aKIMOHEPUTE.

Ha 30.01.2025 r. e nmyOnuKyBaH MEXIMHEH HHIUBUAyaJeH (GUHAHCOB OTYET 3a YETBHPTOTO
TpuMeceune Ha 2024 r.

Ha 04.03.2025 r. e my0iauKyBaH MEXIWHEH KOHCOJNUINPAH (PUHAHCOB OTYET 3a YETBHPTOTO
TpuMeceuue Ha 2024 r.

Ha 27.03.2025 r. e my6nukyBan ['ogumien ¢puHancoB otdet 3a 2024 1.

Ha 29.04.2025 r. e ny6nukyBan ['oauineH koHconuaupad puHaHCOB oT4eT 3a 2024 r.

Ha 29.04.2025 r. e myOnukyBaH MEXIWHEH WHAWBHIYyaleH (MHAHCOB OTYET 32 ITBPBOTO
TpuMeceuune Ha 2025 .

Ha 23.05.2025 r. e nyonmkyBan [lokaHa 3a cBUKBaHE Ha 00IIO ChOpaHWE HA aKIIMOHEPHUTE H
MaTepHaly 3a 00110 chOpaHne Ha aKIIMOHEPUTE.

Ha 30.05.2025 r. e myOimKkyBaH MEXIWHEH KOHCOJHIMPAaH (UHAHCOB OTYET 32 ITBPBOTO
TpuMeceune Ha 2025 .

Ha 30.06.2025 r. e myb6aukyBan [IpoTokosn ot O0mo chOpaHue Ha aKIIHOHEPHUTE.

Ha 30.07.2025 r. e nmyOnuKyBaH MEXIMHEH HWHIMBUAYaJleH (MHAHCOB OTYET 3a BTOPOTO
TpuMeceuue Ha 2025 .

Ha 29.08.2025 r. e nmyOnuKyBaH MEXIMHEH KOHCOJIMIUpPAH (UHAHCOB OTYET 3a BTOPOTO
Tpumeceuue Ha 2025 .

VI. Biausinne HA Ba)KHUTE CLOWUTHUA 32 ., 3LPHEHH XpaHu bobarapusa” AJl, HACTLIWJIHN
npe3 TpeToTo TpuMeceyne Ha 2025 r. BBPXY pe3yararure BLB (hMHAHCOBHS 0TYET




IIpe3 tpetoto Tpumeceune Ha 2025 1. [pyKeCTBOTO CKIIIOYM AOTOBOpP ¢ MHUHHCTEPCTBO Ha
eHepreTukaTa Ha ocHoBaHue uil. 27, an.1 ot IlocranoBinenne Ha Munucrepcku cbBeT Ne 114 ot
8 1o 2022 r. 3a onpenensaHe Ha JCTalIHU MpaBuia 3a NPEeIOCTaBsIHE HA CPEJICTBA HA KpallHU
noiyyarenn or MexaHu3ma 3a Bb3cTaHoBsiBaHe u ycroiuuBocT (IIMC Ne 114/2022), BbB
Bpb3Ka C MOCTHIIMIIO NMPEJIoKeHUe 3a u3nbianenue Ha uaBectuua MCM-UCYH 2020, pa3znen
HIIBY Ne BG-RRP-4.034-0099 , M3rpaxnane u npucheAuHsBaHe KbM Mpexara Ha ECO Ha
Oarepuen napk B IIM 02508.55.3, rpan bamuuk, obnact Jloopuu®, u Pemenune Ne E-PJI-16-
386/05.08.2025 r. 3a mpemocTtaBsiHe Ha cpeacTtBa OoT MexaHu3ma Ha PwroBomuTens Ha
Crpykrypara 3a HaOmOJeHME U JOKJIaJBaHe 3a u3NbJIHeHHME Ha WaBectuiusa C4.18
,2HamoHanHa wuHQpacTpyKTypa 3a CHXpPaHCHHE Ha CIIEKTPOCHEPTHS OT BH30OHOBSIEMU
m3toununi (RESTORE)” no [Inana 3a Bp3cranoBsBaHe U ycroitunBocT (MuaBecTuimsa C4.18),
mporeaypa upe3 moa0op 3a U3IMIBIHCHHWE HAa WHBECTHIMH OT KpaitHu momydatenun BG-RRP-
4.034 ,,Hanmonamna uHGpacTpyKTypa 3a CbXpaHEHHE Ha EJICKTPOSHEPTHsl OT Bh30OHOBSEMU
usrounuim” (nmpoueaypa BG-RRP-4.034), usnaneno Ha ocHoBanue Ha wi. 20, an. 1 ot [IMC
Neo 114/2022.

3a oTUeTHHS MEepPHOJ] HAMa JAPYru (PaKTOpPHU, KOUTO JIa ca OKa3aJdW U3BBHPEIHO BIUSHUC BHPXY
pe3ynTaTuTe KbM Kpast Ha TpeToTo Tpumeceune Ha 2025 T.

I[I)Y)KGCTBOTO € B CHUJIHA IO3uWlMA W pasmojiara ¢ AO0CTaTbYHO KaluTaldl W JIMKBUAHOCT Oa
O6CJ'IY)KB3. CBOUTC OIICPATHUBHU JIEMHOCTH U IBJITOBE.

VIl. Onucanue HAa OCHOBHHTE PHCKOBE H_HECHIYPHOCTH, Ipel KOUTO € HM3IPaBEHO
APYAKECTBOTO

enun 1 moJIMTHKA HA PbKOBOJACTBOTO 10 OTHOIIIEHHE YIIPABJIeHHE HA PHCKA

JIpy>KECTBOTO € M3JI0’KEHO Ha pa3IMYHU BUIOBE PUCKOBE IO OTHOILEHHE Ha (PMHAHCOBUTE CU
uHCTpyMeHTH. Haii-3HaunmuTe (rHAHCOBM PHUCKOBE, Ha KOUTO € M3JI0KeHO [[pykecTBoTO ca
1a3apeH pPUCK, KPEIUTEH PUCK U JIMKBUJICH PHUCK.

VYrpaBieHueTro Ha pucka Ha [[pyKeCTBOTO C€ OCBHIIECTBSIBA OT LEHTPAHATA aAMUHHUCTPAIUS
Ha J[py’XeCcTBOTO B CbTPYJIHHUYECTBO ChC Y IPaBUTEIHUS CbBET. [[puopUTET HA PHKOBOACTBOTO
€ J1Ja OCUTYpU KPAaTKOCPOYHHUTE U CPEIHO CPOYHU MAPUYHH IMOTOIM, KATO HAMAIU W3JIaraHeTO
cH Ha (PMHAHCOBU Ma3apHu.

Jlpy’)KkecTBOTO He c€ 3aHuMaBa aKTHMBHO C TbpPryBaHETO Ha (UHAHCOBU AaKTHUBU 3a
CIEKYJIaTUBHU L€, HUTO ITbK U3aBa OILUH.

Haii-cpiiectBeHuTe (PUHAHCOBU PUCKOBE, HA KOUTO € U3JI0KEHO J[pyKecTBOTO, ca ONMHMCaHu
10-70ITy

AHAJIM3 HA Na3apHUS PUCK

BcenenctBue Ha M3MoN3BaHETO HAa (PMHAHCOBU MHCTPYMEHTH JIpY»KECTBOTO € U3IOKEHO Ha
Ma3apeH PUCK M MO-KOHKPETHO Ha PUCK OT MPOMEHHU BbB BATYTHHUS KYPC, JINXBEH PUCK, KAKTO U
pUCK OT TmpoOMsHAaTa Ha KOHKPETHM II€HH, KOETO C€ Jb/DKM Ha oOnepaTUBHATa U
WHBECTHIIMOHHATA IEWHOCT Ha J[pykecTBOTO.

[J BaJjyreH puck

[lo-ronsmMata wact OT caenkuTe Ha JIpy)KeCTBOTO €€ OCBILECTBSIBAT B OBIrapcKH JIEBa.
UyxaecTpaHHUTE TpaH3akKIUM Ha JIpy»KEecTBOTO, AEHOMHUHUPAHU TJABHO B INATCKU JOJAPH,
n3naraT [IpyxecTBOTO Ha BaJlyTe€H pUCK. J[pyKecTBOTO HsIMa 3abJDKEHUS B IATCKU JOJIapH.

[J JIMXBeH pHUCK

[Tomutukata Ha JIpyXKecTBOTO € HacoueHa KbM MHHHMMHU3MPAHE HA JIMXBEHHS PHUCK TpU
nearocpouHo purancupane. Kem 30 cenremepu 2025 r. JIpy:KecTBOTO € U3JI0KEHO HA PUCK OT
IMpOMAHA HAa MAa3apHUTC JIUXBCHU IMPOLICHTU I10 6aHKOBI/ITe CH 3a€MH, KOUTO Ca C MPOMCHIJINB



JUXBEH MpoleHT. Bcuuku npyru (UHAHCOBM aKTHMBU M TacuBU Ha J[pyxkecTBOTO ca ¢
(bUKCHpaHU TUXBEHH MPOIICHTH.

AHAJIN3 HA KPEeIUTHHUS PUCK

KpeautHusT puck npeacraBiisiBa pUCKBT JaJ€H KOHTPAreHT /1a HE 3aIUIaTH 3aIbJKEHUETO CU
kbM JlpyxkecTtBoTO. J[py>KECTBOTO € H3J0XKEHO HAa TO3M PUCK BBB Bpb3Ka C pPa3IMUHU
(UHAHCOBM HWHCTPYMEHTH, KaTroO Hamp. MpU MPEeIOCTaBIHETO Ha 3aeMH, BB3HHKBAaHE Ha
B3eMaHMsl OT KJIUMEHTH U apyru. M3naranero Ha J[py»ecTBOTO Ha KPEIUTEH PUCK € OrPaHUYCHO
710 pa3Mepa Ha OaaHcOBaTa CTOMHOCT Ha ()MHAHCOBHUTE aKTUBH, PU3HATH B Kpasi HA OTUYETHHSA
epuo.

KpenuTHUAT pUCK OTHOCHO NIapyu ¥ IapUYHUA €KBUBAJICHTH CE CUMTA 3@ HECBILECTBEH, Thil KaTO
KOHTpareHTuTre ca OaHKu ¢ 10o0pa pemyTrainuss M BHCOKa BBHIIHA OLIEHKA HAa KPEIUTHHUS
PEUTHUHT.

AHAJIN3 HA JUKBHUIHHUS PUCK

JIMKBUAHUAT DPHUCK IIPEACTABIISIBA PUCKBT JIpyXKECTBOTO J1a HE MOXKE Ja IOracu CBOUTE
3aabIDKeHUs. J[py’KecTBOTO mocpena Hy>KAUTE CU OT JIMKBUIHU CPEJICTBA, KaTO BHUMATEIIHO
ClIeM TUIAIAHUATA TIO MOTACHTEIHHUTE TUIAHOBE HA JBJITOCPOYHHUTE (PMHAHCOBH 3aIBIDKCHHS,
KaKTO W BXOJSIIUTE M M3XOJSIIM MAapUYHU MOTOLM, BH3HUKBAIIM B XOAa Ha OIEpaTHBHATA
l[efIHOCT. HY)KI[I/ITC OT JIMKBUJIHU CPCEACTBA CC CICOAT 3a pas3jvMiHU BpPEMEBU INICPUOIU -
©KEITHEBHO M €XECeIMHYHO, KakTo M Ha Oa3ara Ha 30-mHeBHHM mporHo3u. Hyxmure ot
JIMKBUJIHU CPEJICTBA B JIBJITOCPOYEH IIaH - 3a nepuoau ot 180 m 360 nHu, ce ompenenar
Mece4yHo. HyxanTe oT mapudHu CpesicTBa Ce CPaBHSABAT ChC 3a€MHTE Ha Pa3IOJIOKEHHe, 3a J1a
ObJAaT YCTAaHOBEHHM M3JMIIBIM WM JAepuuutd. To3u aHamu3 ompeaens Aadd 3aeMHTE Ha
Pa3IoJIOKEHHUE 11 ca JOCTAThYHM, 32 Jla MOKPUAT HyKIuTe Ha J[pykecTBOTO 3a nepuoja.

Jpyx’ecTBOTO ABpXKHU Mapu B Opoil W MyOJWYHO THPryBaHU LIEHHM KHHUXKA, 3a Ja Tocperia
JUKBUIHUTE CU HYX1M 3a nepuoau 10 30 qau. Cpeacrtsa 3a IbJITOCPOYHUTE JTUKBUAHU HYKIU
CE€ OCUTYpSIBAT Upe3 3a€MHU B ChOTBETHHUSA pa3Mep U Mpojiaxoa Ha aKTUBH.
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